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Financial, Financtal, Financial, ‘2 
FISK & ROBINSON 
BANKERS 


AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER 8TS., NEW YORE 
Businees Founded 179%. Reorganized 1879 





Engravers # Printers 





BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
—_SSSSSS_—— 


Branches in the United States 


BOSTON PHILADELPHIA 
8T, LOUIS 





Members of Richmond end Baltimare Stock 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: - 
MIDDENDORF, WILLIAMS & Co 


GARFIELD NATIONAL BANK, 
234 Street and Sixth Ave,, 





New York, 
Capital - - - $1,000,000 
Surplus - - - - 1000000 





idioms National Bank 


Clearing House Building 
* Cap. & Surp., $10,931 .026 .Dep.. $105 842.591 


A. B HEPBURN, President 
A.H.WIGGIN,V.-Pres> SAMUEL H. MILLER,Cash 
Directar: 

Henry W. Cannon, Chal. John {. Waterbury, 


James J. Hil, George I. Baker, 
Grant B. Schiey, Alpert H. Wiggin, 
A. Barton Hepburn, Georse F Baker Jr 


Francis L. Hine. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK -~ BOSTON -CHICAGO 








The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Capital ............0-scsevcvese- ses $3,000,000 06 
Surplus and Profits........... 9,568,922 49 
Feb. 5, 19690.... 116,914,284 88 
RI RD D FL 
ee 
GILBERT G. THORNE. CG .McKEON, 
VICE-PRESIDENT. CE-PRESIDENT. 


JOHN CG VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H, EWER, 
CASHIER, 
WELLIAM O. JONES, WILLIAM A. MAIN, 
CASHIER. ASST. CASHIER. 
RED’K 0, FOXCROFT, asst. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

83 Wall Street, 


Capital, = = = 83,000,000 
Surplus, = = = 8,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


828 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, $1,000,000 
Surplus, $800,000 





ACCOUNTS INVITED 





THE LIBERTY 


NATIONAL BANK ) 
OF NEW YORK © 


139 BROADWAY 


Harvey Fisk & Sons, 
62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and ether 


INVESTMENT SECURITIES. 


memento at se 


CHIcaGo, represented D. 
= Soun B. mo . 85 Congress St. 


Our list of Investment Securities sent om application, 








Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stook Exchanges, 


N. B. Cor. Broad & Chestnut Sta, Philadelphia 
27 Pinc Street; New York 





THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 


Capitals = « « = $1, | 
Surplus & Profits(earned) 2,400,@00 
OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Geor@e E. LEwis CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 








DIRECTORS 
ADRIAN ISELIN JR. Omas. A. ib 
BREDERIO W, STEVENS SAMUEL WOOL’ ’ 
ALEXANDER H. STEVENS CHARLES H, 
W. EMLEN ROOSEVELT Taomas DanxY ] 





iF: baie 
‘V. Gm mice,” 
MAY 8 1999 
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Bankers and Brawers of Foreign Lechange, 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel &Co., |Morgan,Harjes&Co, 
Cor.of5th & Chesi nut Sts. 


31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 


DOMESTIO AND LOREIGN BANKERS, 


received sub to Draft. Gocustites 
tand sold hy Fomm oe Ay Interest allowed 


it Foreign Exchange, Commercial one 
se ansfers. Circular for Travelers 
available in all parts of the world. 
aetna 
ATTORNEYS AND AGENTS OF 
Messrs, J. 8S. MORGAN & O9., 
No. 22 OLD BROAD STREET - - LONDON. 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila. Boston & Baltimore 8t’k Exch’s 


Buy and sell first-class In- 
ent Securities on com- 





Securities. 


tions, 
favorable terms. Collect 
drawn abroad on all points in the United 
and Canada; and drafts drawa in the United 


tes on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 
Buy and sell Bills of Exchange 


CERTIFICATES OF DEPOSIT 
Letters a enaly canto Sranetes = = 
° ‘ ue Commercial an: 
Cr i velers’ Credits, cvailable in 
of edit. all parts of the world. 


BROWN, SHIPLEY & CO,, LONDON, 





— TAILER&Q@. 
. [27 Pine Street, New York 
{ BANKERS 


' INVESTMENT 
SHOURITINS 


, Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Creait, 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Fransact a General Foreign ana Domestic 
Banking Business, 


Dzalers in Investment Securities, 





Joun Munroz & Co., 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Gommercia! Credits, Foreign Exchange, 
Cable Transfers, 


MUNROE & CO., Paris 


Investment 


Maitland,Coppell & Co., 


62 WILLIAM STREET, 
NEW YORK, 


for all Investment Securitie 
porations and negotiate an 


bp ee, 
fasta. 
Btils of Exchange, Zeiegraphic Transfers 
Letters ef Credit, r 
on 
Union of London & Smiths Bank, Limited, 
Lendon, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacienal de Mexice 
And its Branches. 
Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, ete., ete. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEERT, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bilis of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, end the 
other West Indies, Mexico and California, 
Execute orders for the purchase and sale 
ot Bonds and Stocks, 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 





LawrenceTurnure&Co. 


Bankers, 
64-66 Wall Street, New York. 


Deposits received subject to draft. Interest a)- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rieo, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— Londen Joint-Steck 

Bank, Limited. 
Paris Bankers:—Heine & Co, 





NEW YORK 


Produce Exchange Bank 


10 and 12 BROADWAY 
Oapitai - - = $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 
Foreign Rzcbanse bought and sold. 
veler o 


clal and Tra f Credit 
in all parte of the world. 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 


Execute orders for purchase and gale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


lssue Commercial and Travelers! Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - = = New York. 
Members New York Stock Exchange. 
Correspondeats of Messrs. 
Fruhling & Goschen, London. 
Joh Berenberg, Gossier & Co.; Hamburg. 
Marcuard & Co,; Paris. 
Bremen Bank, Filiale Dresdner Bank; Bremen 


Issue Commercial & Travelers’ Credits. 


pon 











Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities, 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF OREDIT. 


Agents and Attorneys for 
BARING BROTHERS & 0©O., LTD, 
LONDON 





J. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York, 


issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY IL0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENT OF 
Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian Bk., Lt.,SanFrancisee 





Redmond sa, 


33 Pine Street, New York 
Cabies ** Mimosa” 


@ General Foreign and Domestic 

g Business and issue Letters of 

Bills of Exchange and Cable 
Transfers, Members New York Stock 
Exchange; Execute Commission Orders, 


Toretgn Cable Service a Specialty 


INVESTMENT SECURITIES. 


Piladelphta: 507 Chestnut Street 





Granam & Go, 


BANKERS 
435 Chestnut Street, 
PHILADELPHIA 


Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas co 


ot established ue 


Act as Financial Ageats 
| mara 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 
SECURITIES 
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or Bankers. Bankers. Bankers, 
Wm. A.Read&Co. | Millett, Roe& Hagen 
Lee, Higginson & Co., BANKERS. BANKERS 


44 State Street, Boston 
43 Exchange Place, New York 
The Rookery, Chicago 


—_—————_——_ 


HIQQGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 
27 William St., New York 


232 La Salle St., 
Chicago. 


Conservative Investments. 
LISTS ON REQUEST 


50 Congress St., 
Boston. 





N.W. HARRIS & CO 


BANKERS 
Pine Street. Corner William 
NEW YORK 
85 Federai St.. 178 Devonshire Sty 
BOSTON 


Receive depusits subject to check 
and allow  ‘nterest on balances. 
Act as fiscal) agents for munid- 
palities and corporations. Issue 
tetters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 14 State Street, 
NEW YORK, BOSTON, 


Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


2¢ BROAD STREET, 
NEW YORK 


Members New York Stock Exchange. 


Adotpb Boissevain & Co.; 
Amsterdam Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


INVESTMENT SECURITIES 
Members N. Y. Stock Exchange 
and Boswon Sick Exchange 
35 Congress St. 111 Broadway 234 LaSalle St. 
BOSTON NEW YORK CHICAGO 











Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


19Congress St 2038.GermanSt 240 La Safle St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
Hich-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicage Stock Exchange. 


Financial tatives of the Automatic 
ic Company. 


BRANCH OFFICES: 
CHICAGO, [LL CARBONDALE, PA. 
WILKES-BARRE,PA. SCRANTON, PA. 
BINGHAMTON, N. Y. 


Members: 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders tor ourchase anu 
sale of Stock: and Bonda 
Buy and Sel) Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 


Availabie tn all parts of the wortid. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


MOSLE BROTHERS. 


16 & 18 EXCHANGE PLACE, 
NEW YORE. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS. XONIG BROTHERS. Bankers’ 
LONDON 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 


Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 














BIRD S, COLER, LEONARD H,. HOLE. 


W. N. COLER & CO., 
BANKERS | 
43 CEDAR ST.. NEW YORK. 


INVESTMENTS. 





33 Wall Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, 10 Post Office Square, 





N. W. HALSEY & CO. 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Devosit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaro. San Francisco 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N, Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transters to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the world, 


Charles Head & Co.,, 


Members of 





New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que. 
10 Federal Life Bldg., Hamilton, Ont. 
105 Banigan Bldg., Providence, R. I, 





Private wires connecting al offices 


WOLLENBERGER & CO, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Iinvitcd 
206 La Salle Street, CHICAGO 


Stern & Schmidt, 


FOREIOQN EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
MembersN Y. Stock. Cotton and Cotfee «xchanges, 











Shoemaker, Bates & Co. 
BANKERS 


Members New York Stock Exchange 
INVESTMENT SECURITIES 


37-43 Wall St., NEW YORK, 


Wiaset \ Renn Bet sar. “Bids Pitiadelphia 
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Foreign. Canadian Banks. 

DEUTSCHE BANK,| The Union Discount Co. BANK OF * MON TREAL 

. * 8 
BERLIN, W. of London, Limited. OAPITAL paid in - $14,400,000 00 
Behrens trasse 9 to 18 i grog Tl asa REST - = = = = 12,000,000 00 
Dp ° . e 
BAPITAL anna nn nan SAT810,000 | Coens Subscribed -n-nenenenenene-- $7,200,000 | OM DEVIDED PROFIES, 217,628 66 
RESERVE.....---.---..--.-...--$24,600,000 | PO. Yo Hand. ------a-2-2ssaszoza-a 9,600,000 Head Oftice—Montreal. 

A dpdsybeisapelepalt $5=081 STERLING Rt. Hon. Lord Strathcona and ~ : 

rag eet eg aah tie = NOTIOR 18 HEREBY GIVEN that the| , Mount Royal. G. “Honorary Presiden 


11; 11; 11, 11, 11, 12, 12, 12, 12, 12 per eent. 





Branches: 

BREMEN; DRESDEN, FRANKFORT-ON-M.; 
HAMBURG, LEIPSIO, MUNIOH, 
NUREMBURG. AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


SUBSCRIBED CAPITAL-.--------- (£1,500 ,000) 
M. 30,000,000 
PAID-UP CAPITAL .-. ----..-.----. (£1,125,000) 
M. 22,500,000 
RESERVE FUND .-........-...... ( £308,500) 
pe M. 6,170,000 
HEAD OFFICE 
RERIIN 
Kanonierstrasse 29 to 30 
Branches: 
meee op Bahia-Blanca, Bell-Ville, Buenos 
Cordoba, Tucuman. 


BOLIVIA: La Paz, Oruro. 

I: Antofagasta, Concepcion, Iquiqu 

Gsorno, Puerto Montt, San Santiago. Temuco, 
Valparaiso. 


PERU: Arequipa, Callao, Lima, Trujillo, 
URUGUAY : Montevideo. 
SPAIN : Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 

of credit issued. 

London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
4.GEORGE Y’D,LOMBARD ST.,LONDON,E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861 





BERLIN, W.. 
63-44 BEH RENSTRASSE. 
PRANKFORT-ON-M., 
ROSSMARET, 18. 


BREMEN; 
STINTBRUCKE 1. 
LONDON, E. C.; 

53 CORNHILL. 


GAPITAL, fully paid, - $40,476,200 
M. 170,000,000 
BESERVE - - - - $18,712,626 


M. 57,590,611 


Wth the unlimited personal Uabititty of 
the folowing partners: 


A. SOHOELLER E. RUSSELL; 
M. SCHINCK EL F. URBIG. 
A. SALOMONSOEN, | si 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


Head Office: HAMBURG. 


Branches: RIO DE JANEIRO, SAO P 
SANTOS, PORTO LEGRE. oe. 





BANK FUR CHILE UND 


DEUTSCHLAND. 
NUE Rbeniece oo niaididiucin wee M 10,000,000 00 


* MAMBURG, with branches in CHILE (Bance de 

& Alemania), Antofagasta, Concepcion, Santiago, 
BOLIVIA ro de “cule 2. “ale ~ Soon 

2 6 \) a le 

ama). La Pas and Oruro subs i 


The abeve-named banks, founded and resen 
tm Burepe by the veweenantes 


Direction der Disconto-Gesellschaft 


BERLIN, BREMEN, FRANKFORT-o-M. NDO 
Nerddeutsche Bank in ye tte “3 


MAMBURG, offer their servi fo 
a ces for every description 


RATES OF INTEREST allowed for money en 
deposit are as fol ows: 


At Call, 1 Per Cent. 
At 8 to 7 Days’ Notice, 1% Per Cent. 


The Company discounts approved bank ~nd 
mercantile a tances, cooetves -y-y © on de- 
| posit at rates ertised from time to jime, nd 
| grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE CORPORATION |= 
OF AMERICA. 


Purchasers of First-Class I.uveutment 
Securities for the Piench 
Market. 


AOT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
iN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





_NEW VORK, 
40 Wall Street. 


PARIS, 
rue Pillet-Will. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin 





ESTABLISHED 1856 








Banking Transactions o@ Every Description 
Capital, - - - M.110,000,000 
Beserve, ed = ? M. 34,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard St., E. 0. 
VIENNA: 1. Strauchgasss 
BRANCHES: 


aa, 5 Bodenbach, Brunn, Buda 

Constantinople (Coenca, Amar & 
Pilsen, Frague. Teplits, Tetschen 
Trautenau, Trieste 


io. 


ESTABLISHED 1868 


Capital, Paid up, . . . K 60,000,000 
Reserves, .. . . . ~- 12,000,000 


Telegraphte Address: 
Oonjunctus, London. Anglobank, Vienna. 











The National Discount 
Company, Limited. 


$6 CORNHILL, > ses 6 LONDON, E. C. 
Cable Address—Natdis., London. 
Subscribed Capital........-------- $21,166,625 
Paid. ap Capital... ..cnscecscuscace 4,233 325 
Reserve Fund--.....-...----------- 2,060,000 


($5==£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 134 "er Cent. 

A ved bank and mercantile bills discounted. 
Meany resetved Amy den osit at rates advertised 


from time to time a. eee periods upon 
terms to be es 
Loans 





granted on uy agreed nepotatie securities. 
PHILIP HAROLD WADE, Manager, 





Hon. Sit George A. enauie K.C.M. G.—Pree 
Sir Edw. S.Clo ston—V.-Prest. and General Mgr 





NEW YORK OFFICE, 
NO. 31 PINE STREET. 


R. Y. HEBDEN, 
W. A. BO } Agents. 
J. T. MOLINEUX, 





and sell Sterling and Continental Exchange 
ble Transfers: grant Commercial gee Trav- 


© world; 

gon f nicage and 

tees 6 Office. No. 46 ‘& 47 Threadneedle st 
F. W. TAYLOR, Manager. 


Foreign. 


The London City & 
Midland Bank, Limited, 











HEAD OFFICE 
6 Threadneedle Street, London, England. 
With Branches in all the Olties and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, Londos. 
ESTABLISHED 1836. 


SUBSORIBED CAPITAL, $91,178,400 

PAID-UP OAPITAL, - - 18,995,500 

RESERVE FUND, - - 17,095,960 
E.H. HOLDEN. M. P. {, Chairmap, and | 





VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


Tel. Address, 
Codes, Hartfleld’s Wall St., 


Voco. 
W. U. & Liebes 





THE ANGLO-SOUTH 
AMERICAN BANK Ltd. 


Formerly the Bank of Tarapaca & Argentina, Led 


Head Office g Bishops te St. Within, Londos 
Branches in Hamburg, entina, Chile, Beare 4 


Oapital # £2,500,000 12,500 

a £760,000 OES 780 $5,700,000 
alg agent for A. t. 
AFRICA 


ork, Agency, oo We Wall 

toe BRT Bae OF At UST 

The NATIONAL BAN 

Chartered Bank of India, 

Australia and China 

Cagttel 2. unnwenssosedasconane $6,000,000 
Reserve liability of stockholders.. 6,000,000 
Reserve ,875,000 

pra CABLE TRANSFERS AND LET- 


RS OF CREDIT. oe HES 
THR pac y rAd ASIA 


Office 
$2 Bishopsgate Hea within” London, E. C. 
G. Bruce-W ebster Agout, 
88 Wall Street, New York 


Hong Kong & Shangha: 


BANKING OORPORATION. 


Paid-up Capital ay Currency)....$15.000,000 
Reserve Funds{in Goild..$15,000 | 29,600,000 
\in Silver. 14,500,000 
Reserve Liability of Proprietors Mites atthe dein 15,000,008 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT. 
NEGOTIATE OR COLLECT BILLS PAYABLE Is 
GHINA, JAPAN, PHILIPPINES, STRAITS SETTLB: 
CENTS, INDIA, TAIPEH, ETC. 


WADE GARD’NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. “°xtw York?" 


CAPITAL & SURPLUS, $6,500,000 


Buy and Sell Sterling and pontineneal Exchange 
and Cable Transfers tiate, Draw or 
Receive for Collection % on Points in 
the Orient. Issue Letters of Credit. 


Seance, at Londen. g, Kone. bs ag Stace 


Kobe, Cater me Sa n p Pagaclacs, ‘ity of Sher ies: ¥ 


‘co. Washington, D. C., P 
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Bawkhs and Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE; TORONTO 


PAID-UP CAPITAL. $10,000,000 
SURPLUS................-----ene0 6,000,000 





NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh; Agents. 





pans ite Croft” Callan ecagamaters. ry commer at all a and 


ing and Exchange business of every de- 
oul 2D 4 ene with Canada. 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN: 


The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited, 
Union of London and Smith’s Bank; Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Ropal Charter in 1840 


Paid-up Capital............ £1,000,000 Sterling 
Reserve Fund............-. 600,000 Sterling 


Head Office: 
5 Gracechurch Street, London} B. 0. 
Now pays , Office: 52 Wall Street. 


- McMIOH A Agents. 
W. T: OLIVER, 


puy and and Sterling and Continental Ex: 
Grant 


— ts available in any part -f “the 
Bravelers -%-~ on and a make Collections in 
° ST aacw of Gn sed 


States and Canada 
Merchants’ Bank of Canada. 
HEAD OFFICE; MONTREAL 


APITA <b $6,000,000 
gan TAN Uaatviaed Profits---------- re teas 
NEW YORK OFFICE, 63 and 65 Wall 8t. 














WW or. RES KALL, }8™ 
esp ste ‘ee 
see See fee 








Canadian Bankers, 


> 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL - - CANADA 





[ —— 








Finauctal, 


LADD & TILTON BANK 
PORTLAND - OREQON 
Established 1859 
Capital Fully Paid - «= = $1,000,000 
Surplus and Undivided Profits $500,000 


OFFICERS. 
W, M, Ladd, President. R. Howard Jr., Asst. Cash, 
‘Cookingham, V-Pres. J. Ladd, Asst. Cashier: 
.« H, Dunckley Cash. Walter M. Cook, Asst. Cash. 


Interest paid on Time Deposits and Savings Accounts. 
Ascounts of Banks, Peems, Case Cor thons and Individuals 


solicited. We aro prepared to deposi iors 
every facility consistent with banking 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY,. 
Capital and rrigens © $2,500,000 


3 tes Pres. 











Edward Sweet & Co, 
Members N. Y. Stock Exchange 
Bankers & Brokers 


1y NASSAU STREET 
NEW YORK 


ESTABLISHED 1864. - 





ESTABROOK & CO., 
BANKERS, 


15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDA. 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 





Geo. A.Fernald &Co, 


NEW YORK BOSTON 


36 WALL STREET 67 MILE STREBP 


Superior & Duluth Division 4 


OF THE 


Wisconsion Central Railway 
Due May, 1936 


Price on application, yielding about414% 





R. L. DAY & CO., 


87 Wall St. 85 Congress 8 
NEW YORK BOSTON - 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members Mew Yerk and 
Besten Steck Exchanges 





SIMON BORG & CO., 
BANKERS, 


Members of New York Stock Brchange 
No, 20 Nassau Street, - New York: 





High-CGrade 
Investment Securitles 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SEOURITIES 
Bills of Exchange Letters of Credit. 


H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
Investment Securities 


DETROIT NEW YORK 
PHILADELPHIA 








Tucker, Anthony & Co. 


BANKERS & BROKERS, 


58 STATE 82., #4 BROAD 8f., 
BOSTON NEW YORE 


17 PLEASANT 87., NEW BEDFORD 
Members Besten and New Yerk Steck 
Exchanges. 





BERTRON, GRISCOM & JENKS 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & CO., 


T Wall St. New York. 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co, 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds and 
Short-Time Notes 

Interest allowed on Deposits 








62 BROADWAY 


NEW YORI 
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Bankers and Brokers outside Rew York. 





PITTSBURGH 


LOUISVILLE. 


PORTLAND, ORE. 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pi;*sburgh 
Stock Exchanges 


PITTSBURGH. PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 


Ince” porated 
of Pittsburgh, Pa. 
James S,. Kuhn, L.L. M'Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL, $500,000 





BOND HOUSE OF 


H. P. Taylor & Company 


WILL BUY 
Northern Ohio Trac.Co.5s maturing 1919 


248 Fourth Avenue 
PHILADELPHIA. 


BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 
119 S. 4th St. Philadeiphia 
Members Phile. Stock Exchang- 


Pittsburgh, Pa. 











J. J. B. HILLIARD & SON, 


LOUISVILLE, KY,, 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty 
Correspondents, EX. NORTON &CO.; N. Y. 


JOHN W. é 0. 5 GREEN 


STOCKS AND BON 
INVESTMENT SECURITIES 


LOUISVILLE, XY. 
NASHVILLE. 


Cumberland Telephone Stock 
BOUGHT AND SOLD 6 
%o 
This Stock yields over 

on the investment. Unbroken 

record of quarterly dividends for 

25 years. Quotations and circular 

on request. 


GOULDING MARR 


Investment Broker 

















NASHVILLE, - - TENN. 
THOS. PLATER & CO. 
DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock. 





Ww. 2. HOPPE H. S. HOPPER, 
Members of Sauadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS. 
28 Seath Third Street, Philadelphia. 


bch nang fo ave pet species attention. In- 
formation cheerfully fur regarding present 
*oldings or prop»sed investments. 


J.W.SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadelphia 
HiLADELPHIA STOCK EXCHANGE 
MEMBERS NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADF. 


“E. B. JONES & CO. 

















BONDS 

Land Title Bldg. © PHILADELPHIA 
MEMPHIS. 

JNO. L. NORTON, 


Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS. - ‘ TENN. 


BIRMINGHAM, ALA. 
OTTO MARX & Co. 
BANKERS AND BROKERS, 


BiRM:N@GHAM, ALABAMA, 
STOCKS AND BONDS, 

















SOUTHERN. 


MOTTU & CO. 


Established 1892 


BANKERS AND BROKERS 
NORFOLK, VA, 


Davenport & Co., 


BANKERS AND BROKERS 








RICHMOND. VIRGINIA, 
Pe i ESTABLISHED 1860, 
rrespondence solicited and mtormation fur- 
nished about Southern State. M 
road Investment Securities. Pareeen ne Ba 
Keference—Bank of New York N. B.A, 





Thomas W. Wrenne & Co. 


BANKERS 
Real Estate Stocks, Bonds, Loans 
Wrenne Bank Building, Nashville, Tenn. 


AUGUSTA. 


John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 














WANTED Correspondents Logan & Bryan. N. Y. & Chicago 
Offerings of Southern Bonds} ~wM. D. PERKINS & CO. 
and Stocks INVESTMENT SECURITIES 
WILLIAM €. BUSH. = [MSR AK8N BONDS = cuit Phe 
AUGUSTA, GA. DENVER, COL. 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C; WILSON 


. New York Stock Exchange. 
MEMBER {Chicago Board of Trade. 
(Stock and Bond Exchange ; ©. F 
Private Wire: Chicago. New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOE 


CORPORATION 
They yield a higher rate of interest than bonds of 
the .ame merit issued in the East 





Correspondence lietted 
LOS ANGELES, CAL. 





OIL STOCKS TD NET FROM 
6% to 12% 


JOSEPH BALL 


SECURITY BUILDING. LOS ANGELES 
MEMBER LOS ANGELES STOCK EXCHANGE 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANGELES 


SEATTLE. 


S. C. OSBORN & CO. 


Stocks, Bonds. Grain, Cotton Real 
Estate Business Rentals, Insurance. 
Pr vate Leased W re io all Exchanges 





























ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44% TO 54% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 








WE OWN AND OFFER 
MUNICIPAL BONDS 
Y.elding 4 and upwards 
HILLYER INVESTMENT CO. 
ATLANTA, - . GEORGIA 


KANSAS CITY, MO. 
R. W. MORRISON & CO. 


KANSAS & MISSOUR} MUNICIPALS 
LOCAL STOCKS AND BONDS 


406-7 Sharp Bldg. 


Ww. H. McCRUM 
INVESTMENT OO. 
KANSAS CITY, MO. 
Kansas City Ry. & Light Issues. 


Western Municipals. 
Local Securities. 


























CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on app!'cation 


NEW ORLEANS 


LEWIS H. STANTON & CO. 
STOCKS AND BONDS 


NEW ORLEANS. LA. 
MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 


ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 


100 Powers Building. 
































New York Stock Exchange. 
Members: 4 Rochester Stock Exchange. 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Appiication. 
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a. NATIONAL BANK 
OF CUBA 
BERTRON. BENOIST & Co. OUadivided Protas ~ $88,000,000 00 
Deposits- - - - - ~- 16,000,000 00 
Cash in Vaults - - - -6,200,000 00 


HIGH GRADE BONDS 


BANK OF COMMERCE BUILDING 
ST. LOUIS 











A.G. EDWARDS & SONS. 


1 Wall Street 
In St. Louis at 412 Olive St. 


Alton Granite & St.L. Traction 
First 5s due 1944 


To yield about 5.20% 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH 8T., - ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 


206 Merchants-Laclede Building, 
ST, LOUIS, MO, 
MUNICIPAL BONDS 
City of St. Louis, Kansas 
City, and other high-grade 
Western and Southern 
Municipals Dealt in 
LIST ON APPLICATION 








INDIANAPOLIS. 


JoserH T. ELLIoTT & Sons, 
investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bide. iNDIANAPOLIS 


NEWTON TODD 


1 WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Pletcher Bank B.dg. INDIANAPOLIS 


NEW JERSEY. 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities 


15 EXCHANGE PLACE 
Tels. 866 and 751 JERSEY CIT 




















CINCINNATI. 


We Solicit all Offerings of 
OHIO MUNICIPAL BONDS 
(Coupon Preferred) 
WEIL, ROTH & CO., 
CINCINNATI 


W. E. HUTTON & CO.. 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 











CINCINNATI ."-« OHIO. 
SHORT, STANTON & CO. 
HIGH-GRADE 


Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat.Bk. Big., 533 Ist Nat. Bk. Big.. 
CINCINNATI CHICAGO 





HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA 
226 MONTE et HAVANA 


CARDENAS TANZAS, 
CIENFUEGOS SANTIAGO 
MANZANILLO CAIBARIEN, 
GUANTANAMO SAGUA LA GRANDB; 


SANTA CLARA, CAMAG 
PINAR DEL RIO, SANOTI SP RITUS. 
CAMAJUANI. 

NEW YORK AGENCY—1 WaLDB ST. 





Collections a Specialty 


Sole Depositary for the Funds of the Republic ef 
Cuba. United States Depositary in Cuba: 








Cabie Address—Banconac. 





COLSTON, BOYCE & CO., 
BALTIMORE 


Investment Bonds 
Southern Securities 








CLEVELAND. 


Hayden, Miller & Co. 


investment Securities 





Citizens Building. CLEVELAND, 0, 








PROVIDENCE. 





EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - - . OHIO 


Vv. G. sOwards Chas. C. Murray 


oS Murray & Oo. o Bono: 


& BONDS 
UNION TRUST BLDG,, CINCINNATI, O 


Members Cincinnati Stock Exchange. 
CHICAGO. 


A. O. Slaughter & Co., 


BANK EKS & BROKERS, 
139 MUNROE STREET, 
ae aL. 
New York 8S 
New York Cotton 
New York 


New York change. 
pense 


tock Excl ha 
hicago Board of Trade, 
St. Louis Merchants Exchange. 














paeene. 
xohange. 
“embers: 


ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 


BONDS FOR INVESTMENT 














New York Office, 40 Wali & 37 Pine Sts. 








HOUSTON, TEXAS. 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts,, Chicago, 


PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, R. I. 














Bonds, Stocks and Local Securities. 
Private wires to Loston, Philadelphia 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENCE 








Bonds and Preferred Stocks 
of Proven Value. 








We. B KING & CO. 


HOUSTON TEXAS 
STOCKS AND BONDS 
SPECIALISTS IN TEXAS SECURITIES 








BUFFALO. 
JOHN T. STEELE 


BUFFALO, N. Y. 


Government Municipal 


~and Corporation Bonds 
SPECIALISIS IN 
Buttaio and Western New York Securities 


—* 











MONTGOMERY. 
A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 
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Rew York Stock Zaechange Bonuses, 





Cc. |. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1565 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject to sight check. 
cut and sell on co on stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


OHARLES PEARON & C0.. 


BANKERS. 


Orders Executed on all Leading 
Stock Exchanges. 








i 


New York Stock Exchange. 
Philadelphia Stocl: Exchange. 


333 Chestnut St., - PHILADELPHIA 


Members: { 





Rebert H. Simpson. Arthur 
Ricardo Cristiani. 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


Telephones 111 BROADWAY 
4499\ Rector NEW YORK 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
| Ex Members N. Y. Stock Exchange 
BANKERS, BROKERS 
f AND 
Dealers in Investment Securities 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


. Pearce. 











Norman S. Walker Jr John Y. G. Walker. 


WALKER BROS. 


71 Broadway. N. Y. 
Members N. Y Stock Exchange. 


Bankers & Brokers 


Henry_G. oe Edwin P. Campbell 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET. NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


COX & SHARP 
“Ey Re STOCK BROKERS 
* 52 BROADWAY. NEW ‘YORK 


D. 2 COs. Members N. Y. Stock Exchange 


.¥ 

:W. 

H, WEBS ER 

Berti Telephone, 5357 and 5358 Broad. 


New York,City Street Ry. Securities 
DEALT IN BY 


R. J. JACOBS & CO., 


_ Member: of the N. Y. Stock Exchange. 
SOLBROADWAY, N. Y. CITY 


re 








<7" A 3 





a 


ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





Thomas L. Manson & Oo; 


STOCK BROKERS 


Members N. Y. and Boston Stock Exchanges. 


71 Broadway, NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 


MELLOR & PETRY 


(Succeeding TOLAND BROS, & CO.) 
Stocks, Bonds. Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO.. 


BANKERS AND BROKERS, 
NO. ‘0 WALL STREET. 
Members N. Y. and “hila. 





Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 


Especial atvention iven to su ping high-class 
INVESTMENT T SECUR 


Interest Allowed on Deposits Subject to Check. 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH. Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 








Robert H. Allen. Stanley D. McGraw. 
William M. Vance. 


ALLEN, McGRAW & 00., 


1 Nassau Street, New York 


Members 
N. ¥. Stock Exchange. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO., 


BANKERS, 
PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents: & Co 


Clark. Dodge 
First National Bank. 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET. 53 STATE STREET. 
NEW YORK. BOSTON. 


Members New York and Boston Stock Exchanges. 
Private wire between the two offices. 
Information given in regard to all Boston Securi- 
ties and quotations furnished. 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 
MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALEKS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, NEW YORK 


EX. NORTON & CO.., 


52 Exchange Place, New York. 
Ex.Norton,Mem.N.Y. Stock Ex. Geo. F. Norton. 


INVESTMENT SEOURITUES 











LISTED LEGAL BONDS. 

Our circular giving list of all bonds legal for 
New York and Connecticut Savings Banks, and 
listed on New York Stock Exchange, will be sent 
on oo IC) 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 





1852 1909 
Jas. B. Colgate & Co. 


86 Wal! Street, New York 
Members Investment 
N. Y. Stock Ex. Bonds. 





WM. FAHNESTOCK, Memb. N. Y. Stock Ex. 
T. J. MUMFORD. R. B. Dopson 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
74 BROADWAY. NEW YORK, 





NO, 








Financial, 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 





Land Title Building, 
PHILADELPHIA 





THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremost” 





Home Office 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadeiphia, Boston, 
Pittsburgh. Atlanta, Rochester 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD T. PERINE, President. 
F. C. RICHARDSON, Secty. and Treas. 


R. T. Wilson & Co. 








Bankers & Commission Merchants 
88 WALL STREET NEW YORK 
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Gurvent Bond Angquiries. 





D Company 

Swift & Co. 5s 

Regal Shoe Pref. 

Dominion Coal 5s 

Ohio Copper 6s 

Ashland (Wis.) Water 6s 

Austin (Texas) 4s & 5s 

W. L. Douglas Shoe Pref. 
Metropolitan Steamship 5s 

Hudson River Water Power 5s 
Boise-Payette River Electric Power 6s 
Guanajuato Red. & Mines 6s & Stock 
Michigan State Telephone 5s & Stocks 
Atlanta Birmingham & Atlantic Ry. 5s 


Unlisted Bonds and Stocks. Send for our list, 


F.W. MASON & CO. .2é'45: 


Boston, Mass. 


Wanted 
* 67Amer. Hard Rub. Pref__@,125 
200 City & Sub. Homes._...@ 8% 
15 Hudson Trust Co_______ @165 
100 Ingersoll-Rand Pref_...@ 96 
50 Oil Fields of Mexico____- @ 36 
25 Union Typew. ist Pref_._.@115 
10 American Book 
20M Hud. Riv. El. P. ist 5s_.@ 17 
10M Int. Nickel 5s________- @ = 
10M Am. School Furniture 6s @ 
10M du Pont Powd. 4%s___@ 333, 
10M Ingersoll-Rand 5s___-_-_- } 96 


For Sale 

20M Am.La-FranceFireEng.6s _@ 83 
25 By-Products Coke Corp _ _@ 98 
5 Commonwealth Trust @1652 
100 du Pont Powder Common .@107 
100 du Pont Powder Preferred.@ 86 
10 Federal Sugar Preferred___@ 92 
20 General Chemical Common @ 72 
50 Ingersoll-Rand Common __@ 72 
20 Int. Time Recording Pref__@ 93 

25 National Surety_______. __ ) 
100 Union Typewriter Com. __@ 76 
100 Int. Time Recording Com__@; 32 





Hallowell & Henry 


Tel. 4996-7-8 Broad 





52 Beaver Street, New York 














WE DEAL IN 
Atlantic & Birmingham 5s, 1934 
Denver & Rio Grande 5s, 1955 
Central Union Tel. 5s, 1919 
Detroit Edison 5s, 1933 
Denver Gas & Electric 5s, 1949 
Detroit City Gas Gen. 5s 


H. L. NASON & CO 


50 Congress St: eet, - Boston, Mass. 





Boston Securities. 

Col. Nat'l Life. 

Library Bureau Pref. 

Am. Glue Com. & Pref. 
Douglas Shoe Pref. 

Pere Marquette Com. & Pref. 
Syracuse Rapid Transit Com. 
U. S. Envelope Com. & Pref. 
Pope Mfg. Com. 

Atlanta Birm. & Atl. Ry. 5s 
Southern Ind. 4s 

Ind. Col. & East. Tract. 5s 


HOTCHKIN & CO. 


53 STATE ST., BOSTON, MASS. 





Metropolitan Water Co. 4s, 1919 
Omaha Water Co. ist & cons. 5s 
Salem (Ohio) Water Co. 4s, 1930 
Denver Union Water Co. 5s, '14 & stk. 
Glens Falls Gas & Electric Co. 5s, 1915 


H. C. SPILLER & CO.. 


Specialists in Inactive Bonds 
27 State Street oston 


CONVERTIBLE BONDS 


We have just issued a Wall Card and Reference 
Table—arranged in columns in a manner. similar 
to,our other publications—of the principal listed 
anda«unlisted Convertible Bonds; showing con- 
version prices and;privileges, rates, method of 
computing, &c. 

é@ will send this on request 


Swartwout & Appenzelilar 


Members N. Y. Stock Exchange 
Telephone John 5670 44 PINE STREET 


Denver & North Western 5s 
ave & North by a a Fund, 1988. 6 
nver Tramway Sin pad . 5s 
Denver Con. Tram 18 "foss 
Denver Tram wa 8, 5 5s 
Denver Gas & E ec. 
Denver Gas Stoc 
ver Union Water ipcemitics, | 
B°. Grande Souther = Unguar. 
e 


W. C. PACKARD 


414 Cooper Bidg., DENVER, COLO. 











WANTED. 
Cleveland Folassvilie | & pastes R 


+ $s. 1916 
Rochester Railway Co aire y . 5s, 1930 
Fort Wayne & Wabash Valley Trac. 5s, 1934. 


SAMUEL K. PHILLIPS 


421 Chestnut St. Philadel phia 


SECURITIES WANTED 


Railroad, Public Ser Service, Industrial, 
Municipal and Foreign Government 


Current circulars on Request 


R. H. GOODELL & CO. 


First National Bank Building, Chicago. 











MUNICIPAL 4% 
RAILROAD to BONDS 
CORPORATION t 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS. 
27 -29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 





Phoenixville, Pa., Fdg. & Impt. 4s, due 1923-28 
Rochester Ry. & Lt. Co. ist Cons. 5s, due 1954 
Georgia Ry. & El. Co. Ref. & Impt. 5s, due 1949 
Lancaster Co. Ry. & Lt. Co., Coll. Tr. 5s, due 1951 
Scranton Rys. Co. Coll. Tr. 5s, due 1932 


WURTS, DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 


American Light & Traction Co. stocks 
Amer. Gas & Electric Co. Stocks 
Tri-City Ry. & Light Co. Stocks 
Indiana Ltg. Co. Stocks & Bonds 
Peoria Light Co. Stocks 

Central Colorado Power Co. common 
Eastern Penna. Ry. Co. 5s 1936 


BOUGHT AND SOLD 
LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., 


N. Y. & Westchester Ltg. 4s, 2004 
Milwaukee Gas 4s, 1927 

South Ferry ist 5s, 1948 

Newark Passenger 5s, 1930 
Lexington Ave. & Pav. Ferry 5s, 1993 
Second Ave. Cons. 5s, 1948 


PATERSON & ©O., 
Tel. 1985-6-7 Rector 20 Broad St., N. ¥ 











WANTED 


Mason City & Fort Dodge 4s 
Wisconsin Minnesota & Pacific 4s 





ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 





St. Paul Minn. & Man., Mont. Ext. 4s 
Railway Steel Spring Co. Ist 5s, 1921 
Railway Equipment Issues 
Short-Time Notes and Bonds 


FREEMAN &COMPANY 


34 PINE STREET. NEW YORK. 
Telephone 5089 John 


American Type Founders Stock and bonds 
American Chicle, Common and Preferred 
Detroit Suburban ist 6s, 1911 

Inter. Time Recording Common 

United Tel. & Tel. of Pa. 5s 

Omaha Gas 5s, 1917 

Omaha Water 5s, 1946 

Syracuse R. T. Stock and Ist 5s 
Sandusky Fremont & S. ist 5s, 1936 
Texas (Oil) Co. 6s 

Columbia Gas & Electric 5s, 1927 
York Haven Water & P. ist 5s 

New York & Cuba Mail S.S. 5s 


All Unlisted Securities dealt in. 
J. THOMAS REINHARDT. 


34 & 36 New Street, New York 





Plaza Operating Co. 6% notes, 1910 
Central Railway Syndicate 

Western Pacific Railway stock 
Virginian (Tidewater) Railway stock 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St N.Y 





NEW ISSUE 
$250,000 
ATLANTIC CITY, N.J. 


414% Public Park Gold Bonds 


=/T. W. STEPHENS & CO, 


2 WALL STREET, NEW YORE. 





900,008 Alton Granite & St. Louis Trac. 5s 1944 
4,000 Alton Railway & Elec. Co. 5s, 1939 
8,000 Alton Railway & Illuminating 5s, 1915 

130,000 Chicago & North Western Gen. 3 4s, 1987 

96,000 Columbia, Mo., School 4s, 1929 
150,000 Gaston County, N.C., Public Rd. 4s, 1938 
43,000 ang 1 iT -McLeod Lumber Co. First 6s, 
10,000 Jefferson County, Ala., San. 4s, 1931 
40,000 Laclede Gas Co. Refunding 5s, 1934 
22,000 Met. St. Ry. (K. C., Mo.) 5s, 1910 
50,000 Porto Rico 4s, Serial 
100,000 St. Louis City 4s, 1928 
10,000 Union El. Lt. & ‘Pow. Ref. 5s, 1933 
25,000 Houston, Texas, Sewer 4}4s, 1938 
50,000 United Rys. Co. of St. L. Gen. 48, 1934 


FRANCIS, BRO. & CO. 


214 N. 4th Street, 
ST. LOUIS 
(Established 1877.) 
WE WILL BUY OR SELL 
Syracuse Gas Company Ist 5s, 1946 


Syracuse Lighting Com pany Ist 5s, 1951 
Detroit United Railway 59 notes, 1910 


A. M. HOPPER "& co. 
KEYSER BUILDING, BALTIMORE. 
Members Baltimore Stock Exchange 








N. ¥. Susq. & West. Term. 5s 
N. Y. Susq. & West. ist Ref. 5s 
Toledo & Ohio Central ist 5s 
Toledo & Ohio:Cent, West Div 5s 





W.E.R.SMITH & CO 





20 Broad Street New York 


WANTED 


Georgia Southern & Florida 5s, 1945 
Chasteston & Western Carolina 5s, 1946 


St. Joseph, Ry., Lt., Ht.& Pr. 5s, 1937 
Milwaukee El. Railway & Light 4s, 1931 


Sutton, Strother & Co., 
Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stack Exchange 
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Gurvent Bound Anguivies. 





Chicago Peoria &.St. Louis Prior Lien 44s 
Cincinnati Indiana & Western 5s, 1952 
Houston East & West Texas 5s, 1933 
Kansas City Memphis & Birmingham Inc. 5s, 1934 
Louisville Cincinnati & Lexington 44s, 1931 
Mason City & Fort Dodge 4s, 1955 
Wisconsin Minnesota & Pacific 4s, 1950 
State Line & Sullivan 414s, 1929 
Toledo Terminal RR. 414s, 1957 
Staten. Island 44s, 1943 


AND ALL OTHER STEAM RAILROAD SECURITIES. DEALT IN 


. F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 











SOUTHERN RAILWAY 4s 


LIBBEY & STRUTHERS 
Unlisted Numbers 30 Broad Street 
or Deliverable when Listed New. York 





INTEREST TO RUN 


A. A. LISMAN & CO., 


Tel 5950-1-2 Broad 25 Broad St.. New York 


Choctaw Oklahoma & Gulf Cons. 5s 
Panhandle 344s 

New Haven 6s 

Central Georgia Cons. 5s 
Chesapeake & Ohio Cons. 5s 
Toledo Peoria & Western 4s 

Long Dock 6s 

Lehigh Valley Terminal 5s 








PROCTOR & BORDEN 


tQUITABLE BUILDING, NEw Yorx,. 


Wabash Second 5s 

Jones & Laughlin 5s 

St. L. & San Fr. 5s, 1911 and 1912 
Lake Erie & Western 2nd 5s 

N.Y. Chicago & St. L. 1st 4s 

Ch. & North West, Sioux C. & P.3'4s 





WE WILL BUY 





Portsmouth St. RR. 5s 
Cincinnati Hamilton & Dayton issues. 
Chicago Milw. & St: P: underlying bds. 
BONDS Chicago & Erie 5s, 1982 


Mobile & Ohio Equipments. 


——— 


Chisholm & Chapman 


Members of the New: York Stoek.- Exchange. 
18 Wall Street New York City 


Suitable for deposit with State of 
Georgia by Insurance Companies 
Constantly on hand. 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 








$200,000 City of Yonkers, N. Y., 4s 


for Savi Banks 
: and Estates in New York 


NEW YORK STATE 3s 
1959 





Due January I, 


FERRIS & WHITE, 


Tel. 6327-8 Hanover 37 Wall St., New York. 








Fectrical Securities 5s 
L. S. & Western 5s 
Tore Haute ria 5s 
Elgin Joliet & Eastern 5s 
South & North Alabama 5s 
Bush Terminal 4s and 5s 


BECKER & STERLING, 


‘Tel. 985-986-987 Rector. 
Gable Add. ““Beckster” 18 Wall St.. New York 


Rhoades & Company 


Members N. Y. Stock Exchange 


45 Wall Street, NEW YORK. 
Telephone 7544 Hanover. 














WE OWN AND OFFER 
INVESTMENT BONDS 
—OF— 
UNQUESTIONABLE SECURITY 
Netting trom 414% to 6%. 


Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 


BAKER, AYLING & COMPANY 


PHILADELPHIA PROVIDENCE 
WORCESTER BOSTON ELMIRA 














FOUR (4) PER CENT 
Illinois Cent. Stock Interest Certificates 
of the 
Railroad Securities Company 


These certificates are secured by deposit with 
the United States Trust Co. of New York of ten 
(10) shares Illinois Central stock (value to-day 
$1,450) for every $1,000 par value certificate. The 
certificates may be ‘redeemed on any Jan. ist or 
July 1st upon three months’ notice by the pay- 
ment of $1,050 for each $1,000 certificate, or, if 
not redeemed, the holder of éach $1,000 certificate 
will receive Jan. 1, 1952, ten (10) ‘shares Illinois 
Cate ar On 
IN fae E CERTIFICATES SOLD ABOVE PAR 

19 


PRICE 90% & INTEREST. 


G. w. Walker & Co. 


BANKERS 
Telephone 25 Bread St., 
100 Broad New York 


SEABOARD AIR LINE 
UNDERLYING BONDS 
FIRST MORTGAGE 4% BONDS 
COLLATERAL TRUST 5% BONDS 
RECEIVERS’ CERTIFICATES 
SEABOARD COMPANY STOCKS 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STRERT, NEW YORK 
Members New York Stock Exchange 











Robt. Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Oil City, Pa., School 4s 

City of Pittsburgh 314s and 4l4s 

Long Island RR. Co. Ferry ist 414s 
Canadian Northern Equipment 4!%s 
Seaboard Air Line Equipment 5s 
North Springfield Water Co. ist 5s. 
East Side Tract. Co. (Syracuse) 1st 5s 
Wilkinsburg & Verona St. Ry. 5s 





£00 De mver & Nor western Dailwa 
200 Terre Haute & a wey 
400 Cincinnati Nother R ailroad 
high & Ra, 


500 
100 Wells re. Saprocs 
200 Uni States ishing Pref. & Com. 
wer mon 


300 acific Gas & Elecric Common 
300 Alabama & Great thern Preferred 
FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Rallroads and 
other Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad incius!ve. 


mmon 





Phila. & Erie 4s & 5s, 1920 
Wilmington & Northern 5s, 1932 
Delaware River Terminal 5s, 1942 
Cinn. Lebanon & Northern 4s, 1942 
Schuylkill & Lehigh 4s, 1948 


BLAKE & REEVES, 


Tel. 1504 John. 84 PINE ST, NEW YORK 





WE OFFER 
Illinois Central, Omaha Div. 3s 
At better than a 4% basis 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CITY 


4 





Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 


Railroad and Public Utility 
BONDS 





ATLANTIC & BIRMINGHAM 
First mortgage 5s, 1934, J. & J. 


and 
DET. & TOLEDO SHORE LINE gtd. 4s 
Dealt In 


WM. A. C. EWEN, 


NEW YORK 


74 BROADWAY 











May 1 19094 


THE CHRONICLE 











Gurrvent Bond Lngquivies. 








$50,000 
CONSOLIDATED WATER COMPANY 
OF UTICA, N. Y. 


5% Debenture Gold Bonds 
due Jan. 1, 1930 


{Subject to call on and after Jan. 1, 1911 
at 105 on sixty days’ notice) 


Price 9314 and Accrued Interest 
TO NET OVER 5%% 


Gude, Winmill & Co. 
BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Nat. Rys. of Mexico Ph. 414s, 1957, scrip 
Nat. Rys. of Mexico Gen. 4s, 1977, scrip 
Mexican Central cons. 4s, 1911 
Panhandle, Series C, 4s, 1942 

Flint & Pere Marquette 5s, 1989 

Cinn. Ind. St. Louis & Chic §6s, 1920 


NEWBORG & CO., 


MEMBERS Naw York STOCK ExOnANGE 
44 & 46 BRUADWAY,. B. Y, 
Telephone 6745 Broad. Cable Address 
ce NEWROSE '' 
PRIVATE WIRE TO ST. LOUIS. 








Kansas City Southern new 5s 
Fort Worth & Rio Grande ist 4s 
Nassau Electric 4s 

Dawson Ry. & Coal ist 5s 

Gin. Ham. & Dayton Gen. 5s 
Internat’l & Great Nor. 2nd 5s 
New Mexico Ry. & Coal 1st 5s 


. Union Trac., Indiana, 5s 


Seal 


Knickerbocker Trust Oo. Otfs.,A& B 
Lehigh & Wilkes Barre Ooal 5s 
Acker, Merrall & Condit 6s 

N.Y. Gas Elect. Lt., Ht. & Pow. 5s 
Richmond Passenger & Power 5s 


N. Y. & Cuba Mail 8.8. Co. 5s 


Roch. Syracuse & Eastern 5s 
Georgia Ry. & Elect. Co. 5s 
Springfield, Ill., Ry. & Lt. 5s 





Traction bonds and stocks bought and sold. 
Industrial bonds and stocks bought and sold. 
Power Co. bonds and stocks bought and sold. 


If interested, advise 


PFAELZER & CO. 


Tel. 1510 Broad 25 BROAD ST.. N. Y. 











TAX EXEMPT BONDS 


The tax rate in the Borough of Manhattan in the last year was 1.61%. 
We are offering at this time a tax free mortgage bond paying about 
4.39%, a return equivalent to 6% on taxable securities. 
The bond possesses the following features : 
(1) Secured by mortgage on property having an estimated value of more 
than double the amount of bonded debt. 
(2) Control of Company vested in a very important railroad system 
through stock ownership 
(3) Net earnings of the property over twice the amount required to meet 
its entire fixed charges. 
Send for Circular “‘U. 7.” 


Guaranty Trust Company 


OF NEW YORK 





scees See Tat, 38 Nuun Sirs, Rew Yak 
' , J assau ? ’ iw org. 
Transfer, F 





New York & Jersey ist 5s 


Geo. C. White Jr., & Co. 
80 Broadway - NEW YORE 





Southern Ry. Development 4s 
UNLISTED NUMBERS 





Werner Bros. & Goldschmidt 
Tel. 1500 Broad 25 Broad Street 
Chicago Peoria & 


St. Louis Pr. L. 414s 
St. Paul Gas 1st 6s 


N. Y. & Jersey ist 5s 
B. & O. So. Western 34s 


G K.B WADE 


Tel. 6744 Hanover 49 Wall Street 





% Missouri Pacific 3d Ext. 4s, 1938 
Fonda Johnst. & Gloversv. 414s, 1952 
Texas & N.O., Sab. Div. ist 6s, 1912 
Seaboard, Atl. & Birm. 4s, 1933 
Hudson & Manh. RR. Equipments 


M WOLFF, 


Oable Add. ‘‘MOWOLF’ 27 William St., N. Y. 
Phones 6557 6558-6559 Broad 





Kansas City Southern new 5s 
Jones & Laughlin 5s 

Central of Georgia con. 5s 
St. Joe & Grand Island 4s 

C. H. & D. Issues. 

Mason City & Ft. Dodge 4s 


EYER & CO. 
Tel. 7750 1-2. Hanover 
87 Wall Street, New York 
‘ 
Coffin & Company 
NEW YORE. 
Afe prepared to Buy or Sell 
Peoria & N. W. 3s 
Ogdensburg & Lake Champlain 4s 
Chicago & West. Indiana 4s 
Pittsburgh Bessemer & Lake Erie 
Cons. 5s. 
Pittsb’gh Bess. & Lake Erie Cons. 5s 
Milwaukee & Northern 6s, 1913 
Nashville Florence & Sheffield 5s 





33 Lombard Street, London, E. 0. 





> a 








$100,000 Wabash Ist 5s @ 113 


$60,000 Minneapolis & St. Louis 5s @ 111% 
$100,000 New York City 4s, 1958, @ 10214 
$100,000 Michigan Central Deb. 4s @ 95 
$100,000 Rock Island Coll. 5s, 1913, @ 9334 
$60,000 Mo. Kan. & Texas Ext. 5s @ 109. 
$50,000 Lake Shore Coll. 314s coup. @ 8434 
$50,000 Lake Sh. Coll. 3144s Reg. @ 8334 


LEO SPEYER 
Member N. Y. Stock Exchange 
OFFICE AT 
ARTHUR LIPPER & ©€O. 
20 BROAD STREET, NEW YORK 








Toledo Terminal RR. 414s, 1957 
Havana Tobacco 5s, 1922 
Canton-New Philadelphia Ry. 5s, 1923 
Rochester Syracuse & Eastern 5s, 1945 
Columbus Newark & Zanesville 5s, 1924 


LEONARD SNIDER 


Land Title Bulliding, 66 Broadway. 
Philadel ph a, New York. 


IOWA CENTRAL 
Ist 5s, 1938 


GILMAN & CLUCAS 


Tele., 3657-8-9 Johan. 34 Pine St.. N, Y. City 














Ashley River 8s, 1915 
Chicago Rock Island & Pacific Coll. 4s, 1913 
Elmira Cortland & Northern 5s, 1914 
Evansville & Terre Haute Genl. 5s, 1942 
Indiana Decatur & Western 5s, 1935 
Jones & Laughlin 5s, 1939 
Long Island Unified 4s, 1949 
N. ¥. Lake Erie & West. Coal & RR. 6s, 1922 
Ohio River Genl. 5s, 1937 
Western Pacific 5s, 1933 


And all other Railroad Securities dealt in 


MEGARGEL & CO, 
BANKERS 





Illinois Central 3\4s reg. J. & J. 
Missouri Kansas & Texas, St. L. 4s 





5S NASSAU ST. NEW YORK 


























xIl THE CHRONICLE (Von. LXXXvIII. 
Kinanctal. Cugineers. 
OFFICE OF THE H.M.Byllesby & Co. 
ATLANTIC MUTUAL INSURANCE COMPANY. Incorporate 
New York, January 2ist, 1909. ENGINEERS 


The Trustees, tn conformity with the Charter of the Company, submit the following statement of tts affairs 
on the 31st of December, 1908. 





cuatene on Marine Risks from ist January, 1908, to 3ist December, 1908.......... $3,307,807 
ums on Policies not marked off ist January, 1908_...........-.....DDDIZIII77 743,389 a 
Es PRMEENOS PYOMMNNNB os bo ind cscs ccs c cee coctcduencdudeesbnsuneusepauibecsae $4,051,196 25 
_————————— —____________} 
Premiums marked off from ist January, 1908, to 3ist December, 1908_.......2....... $3,333,483 55 
——$—$————_————————_] 
——- received during the year...............-...--..- $307,823 39 
© SOD TOROS GRO BEDONGUR. .. ccccccacscwcuecsacsence 142,032 22 $449,855 61 
—_— OS OO 
Losses during the year which were estimated in 1907 
and Rrevious ¥ ~Snadide Ue anpottitie -ctsqdedicseteacis $420,655 46 
Losses occurred, etimated and paid in 1908.............- 1,274,822 22 $1,695,477 68 
[it PTE, Dtucabdcssbocuabebos $279,988 33 
pe ee re 199,555 37 479,543 70 
$1,215,933 98 
=== 
ns CC POR UE i ed dhunn coqbnctodudunmbtiescoccassocuat $51,930 45 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc... .....--.--.-- 2+. - 2 - een nese $344,266 85 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- OE Sa $2,310;433 00 
CED .owene seukpeninnsinn $5,442,792 00 | Premiums on Unterminated Risks. 717,712470 
Specie’ d tsin wks &TrustCos. 800,000 00 —— of Profits and Interest 
Estate cor. Wail & WilliamSts., Perera St Pre Ae 260,822 35 
& Ex ag $4,299,426 04 Return Premiums Unpaid.__..... 121,473 65 
Other Real Certificates of Profits Ordered Re- 
claims due he beak | ee to Withheld for Unpaid 
dh Sep en tenes mina 75,000 00 4,374,426 04 SEU «coi deadline kn « 22,339 35 


Jstes and Bills Receivable 





Premium 1D77,006 O86] Me... nth cone nouseemeeenan 7,363,410 00 

Cash in = hands of European Real Estate Reserve Fund.... 270,000 00 

Bankers to pay losses under polli- ‘ 
cies payable in foreign countries. 399,031 95 
RES EE Et 429,950 18 

PPUANE 6 ain ck. dead seccne $12,824,105 23 MBSVOGAUNG.j. 2 wc ccsdeiodidsid $11, 066, 191 05 


A. dividend of interest of Six cent on the outstanding certificates of profits will be 
rare per g i) oo paid tothe 


mn ‘The ou caves, on and after T 1908 wi be redeemed and paid to the olders : of 
their legal vy poet on and ue e secon nex som 
in: A dividend of Forty f The cert gates to be produced at the time o vay 5 and canceled. 
en Fort eclared on the net earn miums Sone year 
“po December Y per, for which, upon application, certificates tes will be issued AIF 
y the fourth of May next, By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
USTAV CFE. HERBERT L. GRIGGS NICHOLAS F. PALMER, 
SReNors M. BAOON, CLEMENT A. GRISCOM, ews sme rt 
OHN N. CH ANSON W. D, ALLAS B. PRATT 
LLIAM BOULTON, LEWIS CASS LEDYARD, GBORGE Ww. POUINTARD, 
ON H. BROWN FRANCOIS H. LEGGETT, A. RAVEN, 
ALDRON P. BROWN, CHARLES D. LEVERICH, sORN L. RIKER 
Nl CLAFLIN LEANDER N VELL, DOUGLAS ROBINSON, 
RGE ©. CLARK GEORGE H. MACY GUSTAV H. SCH > 
ENELIOG LDR | WOME WORE TAT RILUAM SLOANE, 
HARD H. EWART, ae 2 es WiLLIAM A., STREET, 


bosnetton ELDERT, Vice-President. 
SANFOR 


RD E. a 24 Vice-President. 
CHARLES E 


President. 
JOHN H SONES rN EG 4th Vice-President 








The Merchants Hational Bank 


CAPITAL Mo . M4 SURPLUS FUND 
61 tbo Beto of @incinunati Hag 
EDWIN ©. GOSHORN, Vice- oo Mg im &. nSALLA, Nay oe YERGASON, Vice-President. 


canna P. STAM 


GEO. BALCH, Vice-President CHAS. A. STE VENS "asst. Cashier. 
BOARD OF DIRECT ORS 
uM. E. ENGALLS. ghairman Board of Directors Feats PFAFF, Buhr, Pfaff & Co.; Wholesale 
* niectioners, 
LBVI A. AULT, Brest. ‘The Ault & Wibo Co. E. B. STANLEY, Am. Laundry Machinery Mtg. Co. 
OLIVE BAKE, VicoPret. Miami Vaticy National EB: STEARNS, tesa, Sieatae Tome Co.0 0. 
Ofmealty ca A BALCH. * Vice-Prest. The Cincinnati notte rey ton, Ohio. Globe Wernlexe Co 
. on, S e le 
5. B CLAR nion Central Life Ins. Co. HENRY C. YERGASO SON, | Vice- Presiden 
WIN C. GOSHORN” Mer. National Lead SAMUEL POGUE & 8. Pogue Co 
B. MELISH. Prest. The Bromwell Brush & Wire MORRIS, i. STERNBERGER, Prest. Commercial 
ank, Jac nm, 
Y NEWBURGH, Treas. The Louls Newburgh W. W. BROWN. Vice-President. 
Oo. Hamilton ton, Ohio. CHAS. A. STEVENS, Asst. Cashier. 


Accounts of Banks. Firms, Corporations and Individuals Solicited 
upon the Most Liberal Terms Consistent with Good Banking. 








L. F. DOMMERICH & CO, 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 


DESIGN,CONSTRUCT AND OPER.- 
ATE RAILWAY, LIGH'!’, POWER, 
HYDRAULIC AND GAS PLANTS. 


EXAMINATIONS and REPORTS 





American Trust Building, CHICAGO. 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 


J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, NEW YORK 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Transmission Properties for Financial 
Institutions and Investors. 


Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed 
and Built. 
London Correspondent: 
J. G. WHITE & CO., Limited, 

g Cloak Lane, Cannon St., E C. 
Canadian Correspondents: 
CANADIAN WHITE CO., Limited., 
Montreal, 


Principal Philippine U fice, Manila, P.I. 


A. L. Drum & Company 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 


Physical and Finar «| Reports 
CHICAGO 











American Trust Building 


SCOFIELD ENGINEERING CO. 


Consulting Engineers. 
Electric Railways. 


Material Handling. 
PHILADELPHIA. 





Power Stations. 
Hydraulic Developments. 





Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & 


Register, 
ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 








DAining Eugineers. 
H. M. CHANCE, 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 

837 Drexel Bldg, PHILADELPHIA, PA. 














Cinancial. 





THE AMERICAN MFG CO. 


MANILA, SISAL AND JUTE 
CORDACE. 
65 Wall Street : New York 





Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 
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Accountants. 


Linanctial. 


Gopartnerships. 





Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIs) 


New York, 30 Pine Street 
Milwaukee, 633 Wells Bidg 
Chicago, 1315 Monaduock Block 
Kansas Vity, 1106 Commerce Bldg. 





LYSRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Public Accountants 


(Pennsy!vania) 


Land Title Butiding 
PHILADELPHIA, 
City ayveuttas. ae 165 Breadway 
NK YORK 


Union oie Bu 
PITTSBUR 


FRED’K F. JUDD & CO. 
Certified Public Accountants. 


uilding 





General ~ 
140 Nassau Street, . New York 
Gable Address: ‘‘ Audit” 


Telephone, 5550 Beekman 


JAMES PARK & CO. 
CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
Lond don, England. 


AUDITORS FOR FUT AMOIAL INSTITU- 
TIONS, INDUSTR AND 
MINING COMPANIES 


Investigngems* ———_ Statements, 
odical Audits and Accounting. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York 
Tel. 4958 Broad. 


HARRY J. WELCH 


CHARTERED ACCOUNTANT 
Audits, Investigations, Cost and General Systems 
43 KING 8ST., W.. TORONTO, CANADA 


ALFRED ROSE & CO., 
CERTIFIED PUBLIC ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John. 

















Certified Public Accountant 


LITTLE and GOODMAN 
Audits, haved tigations, Gi peak 4 


General Accountin 
U. S. Express Bidg., 2 Rector St., New York. 








West Penn Railways © 

Nashville Railway & Light 5s 
Memphis Street Railway securities 
All Louisville local securities 


S.C. HENNING & CO., 


No. 226 Fifth Street, Leuisville, Ky. 
MEMBERS NEW YORK STOCK EXCHANGE. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. 
Capital and Surplus---_-.-.--.-- "$800,000 


Individual and Commercial Accounts Invited. 


ro Afforded for Transacting Foreign 
Business through the - the. Branches of the 


INTERNATIONAL BANKING 
CORPORAT 
Capital and Surplus. -.--.--.-- ots, 500 ,000 
INTEREST PAID ON TIME DEPOSITS. 
Thomas H. | H. Hubbard, 
J. S. FEARON, Vice-President. 


JOHN say BBARD Vice-President. 
JAMES 














TS 


Trustees 


We have published a pam- 
phlet giving the text of 
the present law governing 


semenaneeenmeemimemeend 
rr 





Investments of Trustees 
and Savings Banks in 


New York State 


and a List of 


Railroad Bonds 


that are legal investments. 
Copies will be sent on request. 


Redmond &.€a. 


507 Chestnut St., Philadelphia 


33 Pine St., New York 


























H. RO Cashier 
CHAS. S. LIPPINCOTT, Ags't Cashier. 
BRYCE METOALF, Ass't Cashier 


THE 
NATIONAL RESERVE 
BANK 


OF THE CITY OF NEW YORK 


is now located at 


165 BROADWAY 
City Investing Co. Building 





FIRST MORTGAGE 6s 


AT PAR AND INTEREST 
Company earning over four times its interest 


Eight per cent on $500,000 pfd. paid for four- 
teen years; two per cent on $1 ,000 common 


a. hy peel over three times its interest charges 
A 
of a ' ted States 


the United 
Circular on application. 


BROOKS & COQO., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE. 


423 Spruce Street 
SCRANTON, PENNA. 


Searing & @n., 
7 WALL STREET, - - NEW YORK, 
BANKERS 


Investment Securities 








Central Union Telephone 
Stock 


CLIFFORD ARRICK 


27 Talbott Bidz., 





DU PONT POWDER CO. SEGURITI 
NTERNAT’L NICK BL oo. SROURITIES 
t BANK AND TRUST COMPANIES’ STOCKS 


And ail Unlisted and Inactive Stecks and Bends. 


S. H. P. PELL & CO. 


INDIANAPOLIS | York. 


34-36 Wall Street 
New York, May 1, 1909 
We beg to announce that 
Mr. George A. H. Churchill 
has this day withdrawn from 
membership in our firm. 


Mr, H. Kierstede Hudson has 
to-day been admitted to gen- 
eral partnership in our firm. 


C. I. HUDSON & CO. 





The undersigned have formed a limited eo- 
partnership under the firm name of 


H. T. CAREY & CO. 


66 Broadway 


for the transaction of = regular commission 
business in stocks and bonds 
SAMUEL F. STREIT, 
Member N. Y. Stock Exchange. 
RAYMOND E. STREIT, 
General Partners. 


HENRY T. vane cial P 
artner. 
May 1, 1909. “ 





TH SOP ARETE REVI. Wa a 
e name o 

day been dissolved by limitation. 
SAMUEL F. STREI 


LO 
RAYMOND E. STREIT, 
- eral Partners. 
HENRY T. CARE 
ALEXANDER HARVEY TIERS, 
Special 


Partners. 
April 30, 1909. 





24 Broad Street, New Yor 
We beg to announce that MR. JOE G. DREY- 
FUS has this day been admitted as a partner in 


wh? 5a —* BROS. & CO 
May ist, 1909. ; 





17 Nassau St., New York, April 30, 1909. 
Mr. Ags ae’ L. SCHOONMAKER retires from 


our firm this day. 
EDWARD SWEET & CO. 








GAanted. 





BOND SALESMEN 


We can help you when you want to trade 
out odd lots from your customers. We bua 
small lots of any bonds quick for cash. Get 
our list of wants, and wire any time. 


R. H. GOODELL & CO. 


First National Bank Building, Chicago. 





see Races ee 
Soro Bax oot 958, 


Curb Bonds, care 





Bond House will consi 
© medium size issue of o- tric yo 
Address E- Vempedy ben 


P.O. care Commercial, & Fi ama 


WANTED.—Ex eur bond salesman with 
established = for jor, guile New, York gs mg 
in Eastern Pennsyl 
Address L. D. S. - Box 958, 
New York 





Paar Os 








Rotices. 


CINCINNATI INDIANAPOLIS ST. LOUIS & 
CHICAGO RAILWAY CO, 
NEW YORE, Nov. 9, 1908. 
The undersi; ea. - ping Fund Commissioners 
under the C. 


Meuse, nereby cnrity thatawedbiare: cis 
cent mo 2 y ce ve 
day made a drawing of bonds to my OT 
- Fund —~ as of tog eg Be 1908, 
yo e preeiseee e mo 
pane and that bonds ue nkeee mbers as follows, 
= ”$12, 403, 845, 925, 1045 — 1202, have 
been draw. for such purpose. § terest 
ofgMay, 1909, and that the bonds will be taken 
up on that day at 105 cent and accrued in- 
terest, at the ottlonhos fe n & Co., New 


E 
W. A. WILDHACK 
Sinking Fund Commissioners. 


Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT, 














as EXCHANGE PLACE NEW YORK 
WM.\WHBATLEY, Mgr. INVESTMENT DEPT 


2 WALL ST., NEW YORK, 





xIV 


THE ‘CHRONICLE. 
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Bank Statements. 


Bank Statements. 





THE COAL & IRON NATIONAL BANK 


OF THE CITY OF NEW YORK. 


STATEMENT AT THE CLOSE 


RESOURCES. 
Loans and eye i il ek: tesa tes «s ditty Ub $2,783,198 46 
iy . DORMER BS GRP. o in citdccewnnde 410,000 00 
. Clty and Other bonds. .....- 1,782,166 54 
Due. from RD Winco was wha dude 481,089 65 
Cash and exchange............-.- 2,190,110 54 


$7,646,565 19 


OF BUSINESSAPRIL 28, 1909. 


LIABILITIES. 
CE MOOEN na oo oc ckccdeeet luc $500,000 00 
Surplus and profits........_._____ 736,754 66 
I i i 396,800 00 
SSR RS ots REG eR TS ae 6,008,017 94 


Reserve for taxes 
Dividends unpaid 


$7,646,565 19 


JOHN T. SPROUL, President. 


ANTHONY A. LISMAN, Vice-President. 
ADDISON H. DAY, Cashier. 


DEPOSITARY OF UNITED STATES, CITY 


DAVID TAYLOR, 2d Vice-President, 
H. J. DORGELOH, Assistant Cashier. 


OF NEW YORK, STATE OF NEW YORK 








New York County National Bank 


CORNER OF 14TH ST. AND EIGHTH AVE., 


NEW YORE, 
STATEMENT APRIL 28 1909. 

RESOURCES, 
Loans and discounts............- $4,768 ,724 38 
United States bonds...........-- 0,000 00 
Bonds and securities ...........-. 3,515,452 01 
Real estate and fixtures.........- 451,612 26 
Exch for Clearing House---- 382,055 72 
Cash and reserve -...........-- 2,218,413 28 
$11,586,258 65 

je LIABILITIES, 
Sete stock, surplus and profits.. $1, o33. 495 63 
SE, st rdntwihivdebindsnwmae 197,900 00 
Ae ple a SS ee ee 500: 30D 00 
otbenetddenccunsoees 9,075,863 02 
$11,586,258 65 


JAMES C. BROWER, Cashier. 





(No. sai, 
REPORT OF THE NDITION OF 


THE NATIONAL CITY BANK 


of New York, at New York, in the State of New York, 
at the close of — April 28, 1909: 


URCES. 
Loans and discounts............-.-- natry 89 
Ay aa secured and unsecured ---.- 4,078 14 
§S. bonds to secure circulation --_---_-_ 3,503,500 00 





v 8. bonds to secure U. 8. deposits -_-.-.- 250, 00 
Other bonds to secure U. 8. deposits_-._ i, 755,000 00 
U. 8. bonds on hand-_..............- 1,790,500 00 
Premiums on U. 8. bonds......-..... 1,030,890 00 
DW. Bi BOG BORON ce nmescneeoe 11, "140 90 
Bonds, securities, &c__............-.- 35,33 7,303 95 
. furniture and fixtures. 5,012,903 73 
Other real estate owned........--.... 1,000,000 00 
Due — national banks (not reserve 5,068,019 64 
Due Hom State banks and bankers. 649,875 80 
Checks and other cash ene iaididntias 7,109,652,53 
for ouse_._. 49,308,833 78 
Notes of caer national banks--_....... 265,075 00 
currency, nickels, an 
me. ci ln « SRN ANP o teésien tints 754 02 
wiul money reserve 
in bank, viz 
Specie .. ..-.-----.. 0,308,652 00 
Legal-tender notes... 7,670,000 00 
—_——————_ 47,978,652 00 
ption fund with U. 8. 
(5% of circulation) ................ 175,175 00 
Due fr u. 8. , other than 
5% redemption fund.............- 260,798 33 
DG Audidikentapectnnsnonns-scd $322,555,135 71 
LIABILITIES 
Capital stock pald in-...-.-.-.-.-.... $25,000,000 
A ge Sete teemmmna wiindesiye 24,000,000 00 
U pone. less expenses and 
DE ta venccapebangawesscos 3,789,920 07 
National banknotes outstanding ----..-. 3,503,497 50 
Due other national " 
SRT RS FPR LE IRS $47,230,579 30 
Due to Brate banks an 
bankers ....-.....-. 10,122,743 99 
Due on trust co 


mpanies 
and savings hale -.. 47,805,003 14 


Provident ners fund. 0,000 00 
Dividends unpaid..._-_- 780 00 
Individual Daptaite Ge 
to. check. ...-... P 195,101.206 08 
Demand certificates of 


deposit. ............. 2,109,549 43 
Foreign government funds_2,591,471 22 
Certified checks--...-.--- 16,443,697 09 


— . 
at de ewesucs 8,242,283 29 
united ios deposits... 1,768,164 59 


BOR  DONTOWCG. .... ~ ccc pencnancnce 
Reserved for taxes.._.........--.... 


EN Vil cette s so ok tke elma bil $322,555,135 71 
State of New York, County of New York, ss.: 

I, ARTHUR KAVANAGH, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

A. KAVANAGH, Cashier. 

Subscribed and sworn to before me this 30th day of 


April, 1909. 
GEO. H. COREY, Notary Public. 
Correct—aAttest: 
J. P. GRACE, 
SAM. SLOAN, }Directors. 
JAMES H. POST, } 


Pigquidation. 


LIQUIDATION NOTICE. 

The Citizens’ National Bank, located at Cur- 
wensville, in the State of Pennsylvania, is 
closing its affairs. All note holders and other 


261,443,568 14 
4,668,150 00 
150,000 00 

















~~: 


creditors of the Association are therefore hereby 
notified to present the notes and other claims 
for payment. 

(Signed) L. W. SPENCER, Cashier. 


~-— 





THE 


MERCHANTS’ 





Statement at the close of business April 28, 1909: 





RESOURCES. 
Loans and discounts_....._...... 17,595,065 44 
U. 8S. bonds and other securities... 3,620,554 16 
Banking Is <n’ cks spells meet ta veiling eatin 995,257 34 
Cash and due from banks_-_.....-. 13,884,392 70 
$36,095,269 64 

LIABILITIES. 
EEE LENIN $2,000,000 00 
Surplus = undivided profits. _... 1,665,181 93 
DEL, « .nisssconccaheuaeaw 1, 500 00 
DONE cicdcncictsscadudennss 31,060,587 71 
Pm 095,269 64 

BER 7M. 


AL LA WA 
a aE Vice President. 
mA ice- President. 


J Iw 
J BY iE 

“Assistai t Cas 
eR Set si Rec cee Catnier. 


ee 





Opened=for Business May 1, 1907 


{No. 8,665] 
REPORT OF THE CONDITION OF THE 


NATIONAL COPPER BANK 


at. New York, in the State of New York, at the close of 
business, April 28th, 1909: 


RESOURCES, 


U, 8. bonds to secure circulation....... 000,060 00 
U. 8. bonds to secure U. S. deposits... . 10,000 00 
U.S. bonds on hand........-...-.-..- 5,000 00 
Premiums on U.S. bonds......--.---.-. ,000 
Bonds, securities, &c...........-----. 


Due from ational banks 
(not reserve agents)_... $609,466 48 
banks and 


Due from State 
RR Berd bridles ,501 10 
Checks coeguene ogee cashitems 24 072 37 
‘or 
OO eee a ee 6,155,859 63 
Notes of other national banks 12/050 00 ! 
Fractional paper currency, 
nickels and cents. ...... 1,818 70 
— money reserve in 
SRAUO. 2:45 www nmas-ocece 6,175,347 50 
Legal-tender notes..... 744,500 00 
Redemption fund with 
U. 8S. Treasurer (5% 
of circulation)-.-..-.. 50,000 00 
Due from U.8. r, 
other than 5% redemp. 
ee tend.........ocam 3,575 48 
——————— 13, 871,191 26 
$39,333,675 16 
LIABILITIES. 
Capital stock paid In. ..........--.-<-- $2,000,000 00 
Porras ‘tane.. > 32. oases ,000,000 00 
Undivided profits, less expenses an 
tance pald . .. fssde - caensdaaesitas 577,197 85 
National banknotes outstanding_-..---- 059,697 50 
Due. to other national 
ag FAS 5 TENS 5 SRR ice $4,579,418 43 
Due to State banks and 
Dankers ........-wesse 1,413,054 42 


Due to trust companies 
and savings banks_-_--- 3,401,295 91 
Individual deposits subject 


OO sks nce ecw cal 19,370,696 04 
Demand certificates of 
Oe ae 44,200 00 
Certified checks.........- 4,157,319 81 
ee checks outstand- 
Te a 816,825 20 
United States deposits. ._. 10,000 00 


$33,792,809 81 
220 00 
3,750 00 


$39 333,675 16 
State of New York, County of New York, ss.: 

I, WALTER F., ALBERTSE N, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true ,t. _ best of my knowledge and belief, 

ALTER F. ALBERTSEN, Cashier. 

Subscribed be sworn to before me this 28th day of 


April, 1909. 
ARTHUR W. McKAY, 
Notary Public. 


Duvidends ypneid . ........sssasneceses 
Reserved for taxes........s---.----.-- 


Correct—Attest: ° 
» JAMES M. BECK } 
® H. H. ROGERS JR. }Directors. 
CHARLES_H. SABIN,} 








REPORT OF THE CONDITION OF THE 


MERCANTILE NATIONAL BANK 


OF NEW YORK 
at a aun: of pend April 28th, 1909. 


RESOURCES. 
Loans and discounts... .............._- $11,913,170 94 
Overdrafts, secured and unsecured_____ 5 63 
U. 8. bonds to secure circulation. ....._ 1,275,000 0@ 
Other bonds to secure U. 8S. deposits____ ,000 00 
Premiums on U. 8. bonds..........._. 7,000 
Bonds, securities, etc................. 640,705 00 
Other real estate owned___............. ,000 
Due from national banks ..........._. 778,288 05 
Due from State banks and bankers... _. 249 ‘058 71 
Checks and othercashitems $43,335 98 
Exchanges for Clearing- 
DOE: Gis cas anna e din 1,143,608 91 
MOC 56s Sebel e lk 1,688,498 25 
Legal tender notes_.._.--. 660,000 00 
Redemption fund with U. 
8S. Treasurer (5% of cir- 
ce RRS TOR 63,750 00 
Due from U. 8S. Treasurer, 
other than 5% redemp- 
EE OUND: erin & eeu are idah os 26,105 13 
—————— 3,625,298 27 
BOB 6.0 ao tdnnckec we zeacaen ~---$19,168,526 60 
LIABILITIES. 
Capital stock paid in...........22.... $3,000,000 0@ 
BR EE NERS Ge ee 2,000,000 00 
Undivided profits, less expenses and taxes 
ONG. Cttwckecnobudine tbasabswhin bh 548,376 23 
National bank notes outstanding....... 1,248,940 00 
BreVeGeRGs UNONG . cad icustindensiaca é 50 
Due to other national 
pectin iconills RE: ee $2,112,474 83 
Due to State banks and 
OMNIS... ccc cdondas ce 457,277 71 
Due to trust companies and 
savings banks ......... 2,556,080 74 
Individual Loa subject 
ae Sebo a butmerend Nekendepne: 04 


BREE pg spree dii A C B 19,431 54 
Certified checks.......... 132,960 43 
Cashier’s checks outstand- 
Sites thee tinting a ass wine 9,626 58 
U.S. deposits........... 10,000 
12,368,205 87 
DOOR vinnie ditt gies Mitte iipcrtindl $19,168,526 60 


State of New York, County of New York, ss.: 

I, EMIL KLEIN, Cashier of the abo Bank, 
do solemnly swear that the above statement is true te 
the best of my knowledge and belief. 

EMIL KLEIN, Cashier. 
su ubseribed and sworn to before me this 29th day ef 


April, 1909. 
ALBERT B. CORY, Notary Publie. 
Correct—aAttest: 
WILLIS iy NASH, } 
MILES M O'BRIEN, prego 
R. C. CLOWRY, 





(No. 1,394.) 
REPORT OF THE CONDITION OF THE 


AMERICAN EXCHANGE 
NATIONAL BANK, 


at New York, in the —_ of New York, at the close ef 
business April 28th, 


UR 
Loans and 4@iscounts....-...._.....-- $23,383,242 40 
Overdrafts, secured and unsecured..._- 24, 
U. 8. bonds to secure ‘circulation __.--..-- 5,000 0@ 
U. 8S. bonds to secure U. S. deposits---- 250, 0e 
Bonds, securities, ete_...............- 2,184,265 s 
B house, furniture and fixtures.. 1,600,000 
Other real estate owned_............_- 1/045,768 69 
Due from national 
(not reserve agents). -- -$8, 663 ,049 88 
Due m State banks and 
dh dh ab Ada Dedekio 339,992 19 
Checks and othercashitems 24,149 58 
Exchanges for Clearing 
NUD > cin Seis mis eaedientieses 7,100,707 47 
Notes of other national 
TD aa nabthtivnptinscnsie 45,000 00 
Fractional paper currency, 
nickels and cents_-..._. 1,537 75 
Lawful money reserve 
bank, viz.: 
BOOS: iii tiene ines 3,921,799 00 
Legal-tender notes..... 1,640, : 
——————. 16 736,285 87 
Redemption fund with U. S. Treasurer 
(5 per cent of circulation)_.........- 250,008 60 
Due from U. 8S. Treasurer, other than 
5 per cent redemption fund)_....___. 208,008 60 
UO. i consi deniuaties nactaemues ae $50,682,389 79 
LIABILITIES. 
Capital stock paid in............-...- $5,000, 
Serplus fund ok Shi. 2,250,000 
Undivided profits, less expenses and 
COG . a ea, See 3,145,550 38 
National bank notes outstanding. -_..--_- 4, 700 08 
Due to other national banks$9, 478, 691 57 
Due to State banks and 
DOEROE. 2. ccc ccsten uk 2,818,008 16 


Due to trust companies and 
savings banks 

Dividends unpaid 

Individual deposits subject 
SO Check... ds. cimen ck alps tre 07 


795,069 44 
5,654 50 


Reg IE Whe se onan names 127,118 53 
Certified ¢hecks.........- 1,596,760 06 
Cashier’s checks outstand’g 462, 908 07 
United States deposits..... 255, 182 17 


35,134,237 56 
250,000. 00 
1,901 85 


TOGA 5 co cin dds a pe an ee de oo $50,682,389 78 
State of New York, County of New York, ss.: 

I, EDWARD BURNS, Cashier of the above-named 
bank, do solemnly swear that the above statement 
is true to the best of my knowledge and belief. 

EDWARD BURNS, Cashier 

Subscribed and sworn to before me this 29th day 
of April, 1909. ELBERT A.BENNETT, 

(Seal.) Notary Public,Kings County, 

Certificate filed in New York County. 


Correct—Attest: 
JNO, T. TERRY 
J. : Re MAXWELL, 


} 
}Direc ° 
DUMONT CLARKE.) ie 








May 1 1909] 


THE CHRONICLE 
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Bank Statements. 


Bank Statements. 


Bank Statements. 





[No. 1,250.] 
REPORT OF THE CONDITION OF THE 


MECHANICS NATIONAL BANK 


at New York, in the State of New York, at the close 
ef business April 28th, 1909: 


RESOURCES. 
Loans and discounts. ................< $28,222,921 79 
Overdrafts, secured and unsecured - -.-- 28 4 
U. 8. bonds to secure circulation - --_-___ 1,500,000 00 
U. 8. bonds on hand ...............5- 10,000 00 
Bonds, securities, &c................- 2,341,735 38 
Banking house, furniture and fixtures... 1,540,000 00 
Due from national banks (not reserve 
GED nig 6 deck iam vinnie dude’ 1,415,803 13 
Due from State and private banks and 
bankers, trust companies and savings 
BOMRS . nncccccdccectgieeimsde dnl 380,593 86 
Checks and other cash items.......... 655,994 57 
Exchanges for clearing house_--...._.. 10,057 ,609 64 
Notes of other national banks---.-...-. 20,100 00 
Fractional paper currency, nickels and 
GUERD oc cnddsancusschewennnan 744 32 
Lawful money reserve in bank, viz.: 
SONG iin ccs ceniaksa 4,933,219 80 
Legal-tender notes-.---. 3°840,000 00 
-———— 8,773,219 80 
Redemption fund with U. 8. Treasurer 
(5% of circulation) ................ 75,000 00 
Due from U. 8 IGT. wun stswenn 100,000 00 
DOR. oc cbtiecdcitede wbua ciimwed $55,093 ,750 96 
LIABILITIES. 
Capital stock paid in........-...-.-... $3,000,000 00 
Sarsees TS, Hisidehigeins.ce- coessvuns 3,000,000 00 
Undivided profits, less expenses and 
CANES. DONE. 450 cncccnnne--sbetintin 716,663 98 
National bank-notes outstanding... .-.. 1,463,397 50 


Due to other national 
Ris. 5 cin hi cibuinie atime $6,497 ,407 87 
Due to State and private 
banks and bankers. ----_ 2,296,246 03 
Due to trust companies and 
savings banks -...-.... 11,967,941 37 
Dividends unpaid-.-.-_.-.-_-- 5,424 00 
Individual deposits subject 
ee 17,647,697 23 
PS certificates of de- 
pPems .......-asisiiswe 137 ,996 43 
Certified checks... . uses 8,080,530 37 
Cashier’s checks outstand- 
Gi wtiadcdsetesdbind 260,869 41 
46,894,112 71 
Reserved for tames. ..........- cwsusws 19,576 77 
po ee a ee $55,093,750 96 


State of New York, County of New York, &s.: 

I, FRANK O. ROE, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 

ARNK O. ROE, Cashier. 

Subscribed and sworn to before me this 30th day 


ef April, 1909 
HENRY AUMANN JR., Notary Public. 


Correct—Attest: 
THOMAS P. FOWLER,) 
H. B. STOKES, }Directors. 
THOS. H. HUBBARD, | 





(No. 1,324.] 
REPORT OF THE CONDITION OF THE 


GALLATIN NATIONALBANK 


at New York, in the eee of New York, at the close 
ef business April 28, 


‘sasouindan: 

Loans and discounts... _..............- $6,339,245 09 
U.S. bonds to secure circulation. ._._- ,000, 
Bonds, securities, &c_................ 2,088,870 08 
DA in os:intnde cdiniintca na aie K 
Due from national banks (mot reserve 

QOGRAE) on ~ isn ri cess ie see saew-s 237,113 52 
Due from State and private banks and 

bankers, trust companies and savings 

WORD bina oie Sd alebiien oe ods eceunc 26,866 43 
@hecks and other cash items.-_-_........ 34,766 48 


Exchanges for — Rin winmcnae 
al 


6,184,836 72 
Notes of other national 945 00 


ps thie oh eta iat tatine- dillon <gupen 259 00 
Lawful a reserve in bank, 
Specie 222 swe sik $1, 248.1 187 75 
pre ARE 8 notes_...- __ $88,367 00 
1,936,554 75 
Redemption fund’with U. “S. Treasurer Treasurer 
@G% of ciroulatom).... ............ 50,000 00 
Total . ..nddis belie Ss whines aah $18,405,457 07 
LAABILITIES. 
Capital stock paid in.......--........ $1,000,000 00 
= RES. See Fa AB ,000 ,000 00 
ndivided profits, tess expenses and 
ba IEE... « 0: csiabiaediebalicancdaberes cx 403,398 15 
National Seaham outstanding....._. A 00 
Due to other national banks_.___.____ 1,209,105 00 
Due to State and private banks 
Wa acme hei) cin aun ocaeuee 411,272 50 
Due to trust ‘companies and savings 
DOGRD oc ccnp adnan sd dkeinae 753,690 67 
DIVRIOS WON os oe, nn eae 1,158 00 
Individual deposits subject to check..._. 5,993,378 '77 
Demand certiffeates of deposit._.._.._- 1,478 50 
pT | A Oe 5,522,311 53 
Cashier’s checks outstanding_....._._- ,501 29 
United States deposits............_... 10,000 00 
Reserved for takes. ......6.--........ 9,562 66 
OCs tim intial sek cet enncwad $18,405,457 07 


State of New York, County of New York, ss.: 

I, GEO. E. LE ‘WIS, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 

G. LEWIS, Cashier. 

Subscribed and sworn to before me this 30th day 
of April, 1909. 

(Seal.) H. L. BRAYNARD, 

Notary Pubiic. 
Cert. filed in New York Co. 
Correct—aAttest: 


REPORT OF THE CONDITION OF 


THE HANOVER NATIONAL BANK 
OF THE CITY OF NEW YORK 


at New York, in the State of New York, at the close 
of business, April 28th, 1909: 


RESOURCES 


Lo: and di REET $67,190,144 46 
ans scoun ree 


Sao ee ee entrar ’ 
U.8. bonds to secure circulation ..-..--. 50, 
U. 8. bonds to secure U. S. deposits- - - - 250,000 00 
ak eee nee Sea aa 57,910 00 
Stocks, securities, &c_...........---- 7,227,967 96 
Rene bonee..........cussneceusal 5,343,000 00 
Due from other national banks. -..-.-.-- 1 212,972 73 
Due from State banks and bankers- - -- 2,111,598 40 
Cheeks and other cash items_.....-.-.- 168,126 00 
Exehanges for Clearing House-.------- 28,577,161 64 
Notes of other national banks .__-..-.-- 40,715 00 
Nickels and pennies............-.--- 268 28 
ED ic. iduinab ads s> cumin emind wet 17,593,651 00 
Legal-tender notes................-- 6,960,999 00 
Redemption fund with U. S. Treasurer. 2,500 00 
Due from U. 8. Treasurer (other than 

| a Se ee eee See 119,000 00 

$136 ,910,538 24 
LIABILITIES 

Capital stock paid in................ $3,000,000 00 
pe wee geet AD oswasticbamiens hued 10,000,000 00 
Undivi profits, less expenses an 

ee Wc in 4 - onde noennedeunks 512,656 54 
National banknotes outstanding------ ,000 
RR Ceernee GN a a oe eum nddwnn 2,866 00 


Individual deposits sub- 


ject to check......-.. $26,145,989 02 
Demand certificates of 

eee 5,003,207 21 
Certified checks-.-.-...-.- 13,379,368 89 
Cashier’s checks out- 

ea ee 8,159,710 99 

———————._ 52, 688,276 11 

Due to other national 

BOGE dine diwins noe $30,485,715 47 
Due to State banks and 

ROE os Susiaccen 14,974,130 76 


Due to trust companies 
and savings banks.... 24,646,893 36 
—_——_——- ae 


United States deposits. ...........--. 250,000 
pe ee ae 300,000 00 
$136,910,538 24 


State of New York, County of New York, ss.: 

I, ELMER E. WHITTAKER, Cashier of the Hanover 
National Bank of the City of New York, do solemnly 
swear that the above statement is true to the best of 
my knowledge and belief. 

ELMER E. WHITTAKER, Cashier. 

Subscribed and sworn to before me this 29th day 


of April, 1909 
WM. J. CARTER, 
Notary Public, New York County. 
Correct—Attest: 
JAS. T. WOODWARD, } 
SAM’L T. PETERS, }Directors. 
JAS. F. FARGO, | 





(No. 964] 
REPORT OF THE CONDITION OF 


THE MARKET AND FULTON 
NATIONAL BANK 


at New York, in the State of New York, at the close 
of business April 28, 1909: 


secured and unsecured... . 








U 8. bonds to secure circulation 200,000 00 
U.8. bonds to secure U. 8. 10,000 00 
U.8. bonds on hand--.-.-.----...- 40,000 00 
Premiums on U. 8S. bonds. .......- 9,375 00 
Bonds, securities, &c......----....... 630,094 01 
Banking house, furniture and fixtures__ 600,000 00 
Due from national banks (not reserve 

BRONEE) 20. 2. cccvecue cone cceestosa 603,068 55 
Due from State banks and bankers_ 166,546 24 
Checks and other cash items_-_-..- 61,370 70 
Exchanges for Clearing House 525,114 64 
Notes of other national banks .311 00 
Lawful money reserve in 

bank, viz.: 

GING fies wrawns~ csccd 1,660,985 18 

Legal-tender notes. ---.- 1,172,032 00 

——————_ 2, 833,017 18 

Redemption fund with U. S. Treasurer 

(5% of circulation) -.---.-----...... 10,000 00 
Due from U. S. Treasurer, other than 

5% redemption fund--.------....... 33,700 00 

Total... .-.-.----------00--- nnn $12,936,925 15 

LIABILITIES 

Capital stock paid in-.-.-.-----...... $1,000,000 00 
Surplus fund... ..... ..----nnnwswewwe = 000 00 
Undivided profits, less expenses 

taxes pald ... .. -o~ - -- = emer awene-- 621,444 21 
National banknotes outstanding... ___ 57,390 00 
Due to other national banks.........- 901,140 46 
Due to State banks and bankers__.____ 574,405 56 
Due to trust companies and savin; 

banks -........-.----------+..-~.- 1,141,872 18 
Dividends -unpaid. -...-..-------...-. 487 50 
Individual deposits subject to cheek.... 7,464,183 67 


Demand certificates of deposit......... 9,526 23 
Certified checks... ....--.---ansescson 122,809 04 
Cashier’s checks outstanding.......... 25,666 30 
United States deposits........-.-..... 10,000 00 
Reserved for: taxes....-.-----.--..... 8,000.00 

Bote gi). node co cews conten cewnnind $12,936,925 15 


State of New York, County of New York, ss.: 

I, THOMAS J. STEVENS, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

T. J. STEVENS, Cashier. 

Subscribed and sworn to before me this 30th day of 


April, 1909 
JOHN BOWEN, Notary Public. 
Correct—aAttest 
A. GILBERT, 





CHARLES A. PEABODY ») 
THOMAS DENNY, 
SAM’L WOOLVERTON 


—, 


CONDENSED STATEMENT 


of condition of 


THE PHENIX NATIONAL BANK 


of the City of New York, 


at close of business April 28, 1909 





RESOURCES 


Loans and Discounts $7,832,831 43 
United States Bonds 





(Par)... 1,000,000 00 
Other Stocks — ‘and 
eee 2k 327 ,504 00 
Cash and Exchange. 6,128,757 78 
$15,289,093 21 
LIABILITIES 
Capital... $1,000,000 00 


Surplus and Un- 





divided Profits...... 657,194 31 

Reserved for Taxes 
and Interest... 17,000 00 
Circulation................. 740,100 00 
Deposits.................... 12,874,798 90 
$15,289,093 21 


Depository of the United States and City of 
New York. We accept»accounts of Banks, 
Bankers, Firms -and individuals. 
Yours Solicited. 





FINIS E.. MARSHALL, President 
ALFRED M. BULL, 2d Vice-President 
B. L. HASKINS, Cashier. 

H. C. HOOLEY, Asst. Cashier 





Report of the Condition of the 


Western Trust & Savings Bank 
CHICAGO 
At the Commencement of Business 

April 29, 1909 
RESOURCES 

Loans and Discounts_-_-__$6,179,119 09 

EE SA nnn nes ne 1 ,067 ,815 80 

Overdrafts 160 66 

Cash and Sight Exchange. ‘2,467,149 89 





Furniture and Fixtures___ 12;500-00 
$9,726,745 44 

LIABILITIES 
ONO So 2544 dace. d $1 ,000 000 00 
Surplus and Profits __-_-_-_ 210 ,632 64 
SODOGIE .-.. cc ase 8,516,112 80 





$9,726,745 44 


OFFICERS 
JOSEPH £. OTIS, President 
WALTER H. WILSON, Vice-President 
LAWRENCE NELSON, Vice-President 
WILLIAM C. COOK, Cashier 
ADDISON CORNEAU, Asst. 
ALBERT E. COEN, Auditor 
LOUIS H. SCHROEDER, Mgr. Bond Dept. 
J.J. RAHLF, Mer. Foreign Exchange Dept. 


TRUST DEPARTMENT 


Cashier 





1 
AARON J. BACH, }Directors. 
P. R. JENNINGS, J 





W. G. WALLING, Secretary 
CLARK S JENNISON, Asst. Secretary 
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Dividends. 











N. W. HARRIS 


COUPONS MATURING MAY, 1909 


Payable at the Banking House of 


N. W. HARRIS & CO 


Pine Street, Corner William, New York 
Also Payable at 


or at the Office of our Chicago Correspondent 
HARRIS TRUST & SAVINCS BANK 


& CO., Boston 





FIRST 


Baker County, Ore., School Dis- 
trict No. 5, School Building 
Baltimsore County Water & Elec- 

tric Co., Baltimore County, 
Md., First Mortgage Gold 
Batavia, Ill., Refunding; Water 
Works Extension 
Brainerd, Minn., School District, 
Refunding 
Catlin, Ill., Electric Light Plant 
Charlotte, Mich., Water Works 
Crystal Falls, Mich., Refunding 
Des Moines, Ia., City Railway 
Co., Consolidated First Mtge. 
East Portland, Ore., Water and 


Light 
Evanston, IIl., School Building 
Fergus Falls, Minn., Indepen- 


dent School District Refund- 
ing; School Building 
Groton, S. Dak., Independent 
School District Refunding 
Hawthorne, Ill., Board of Edt- 
cation, School District No. 7, 
School Building 
Independence, Ia., Electric Light 
Ithaca, Mich., Refunding; Water 
Jeffersonville, Ind., Refunding 
Jerseyville, Ill., Refunding 
La Salle County, II1., School Dist. 
No. 45, School Bldg. (Streator) 
Macon, Mo., Sewer 
Marion, S. Car., Sewerage 
Menominee, Mich., Sewer and 
i] Paving; Street Improvement 
Michigan State Telephone Co., 
Gold Debenture 
Mount Pleasant, Mich., Sewer 
New Whatcom, Wash., Funding 
Norfolk, Va., Appropriation Ser- 
ies “A” and “B”; Refunding; 
Smith’s Creek Bridge; Water 
Oakes, N. Dak., Water and Sewer 
Pennsylvania & Mahoning Valley 
Ry. Co., First Mtge Refunding 
Roane County, Tenn., Funding 








FIRST (Continued) 


Rochelle Ill., Water and Light 

Rochester, Ind., Water Works 

Sabu.a, Ia., Refunding 

Salem, Ore., Funding 

Savannah, Mo., Water Works 

Schenectady Railway Co., Sche- 
nectady, N. Y., Consolidated 
Gold Mortgage 

Sevier County, Tenn., Funding; 
Turnpike 

Shelbyville, Mo., Elec. Lt. Works 

South Bend, Ind., Fuel and Gas 
Co., First Mortgage Gold 

Stevens County, Wash., School 
District No. 2 Gold Refunding 
(Colville) 

Sycamore, I1l., Bridge; Refunding 

Toluca, Ill., Water Works 

Waco, Tex., Public Free School. 


4th Series; Water Works, 2d 
Series 

Whatcom County, Wash., Fund- 
ing Gold 


Whitman County, Wash., School 
District No. 9 (Palouse) 

Wilton, N. H., Water Works 

Woodbury County, Ia., Refunding 


SECOND , 
Decatur, IH., Board of Educa- 
tion, School Dist., School Bldg. 
Lawrence County, IIl., School 
District No. 2 


EIGHTH 
Menasha, Wis., High School 


Building 


FIFTEENTH 
Britt, Ia.. Water Works 
Chrisman, Ill., Water Works 
Kearney, Neb., Refunding 
Lemont, Ill., Refunding 
Menasha, Wis., Bridge 


EIGHTEENTH 
Pierce County, Wash., School 
District No. 23 (Fernhill) 





MAY INVESTMENTS 


We own and offer over 200 different issues of carefully selected 
municipal, railroad and public service corporation bonds which 
we recommend for conservative investment at prices to yield 


| 344% to over 5% 


Write for circular offerings and booxiet for investors 




















Dividends. 





The Farmers’ Loan& Trust Co. 
16, 18, 20 and 22 William Street, 
New York City. 


COUPONS AND DIVIDENDS DUE IN MAY 
ARE PAYABLE AT THIS OFFICE ON AND 
AFTER MAY 1ST, 1909, AS FOLLOWS: 

Bath Water Works Co. 5%. 

Cedar Rapids Water Company 

Cleveland & Marietta Railway Opmpany 

Cincinnati Lebanon & Northern way Co. 

Colorado Bridge Company 

Evensville Electric Railway Co. ist Mtge. 4% 

Evansville Terre Haute & Chicago Railroad Co. 
(Income Mortgage) 

Elizabethtown Water Company 

Ellsworth Collieries (Purchase Money Notes) 

Housatonic Railroad Company 

Huntington Water Company 

Larchmont Yacht Club 

Meridian Water Works ae eae | 

Minneapolis Street Railway Co. 1st Mortgage 7% 
2nd Mortgage 6% 

Middletown Gas & Electric Light Co. 

Mobile & Ohio Railroad Co., Equipment, Series A 

Nansemond Water Company 

Northwestern Coal Railway Company 

North Platte Water Company 

Omaha Gas Manufacturing Co. 

Omaha Street Railway Co. 

Ogden Gas Company 

Pennsylvania Railroad Co. Consolidated Mtge. 

Pennsylvania Railroad Co. 1st Mtge. Real Estate 

Pittsburgh oP we Chicago & St. Louis Ry. Co. 


es C, & 
Pittsburgh Youngstown & Ashtabula RR. Co. 
ist Con. Mtge. 5% 
Racine Water Company 
St. Louis Cable & Western Railway Co. 
Scranton Suburban Railway Company 
United Water & Light Co. 
Vandalia Railroad Co., Series B 
Vicksburg Shreveport & Pacific Ry. Co. 
Watchung Water Company 


May 15th. 1909 
Catskill Illuminating & Power Co. 
DIVIDENDS 
May ist, 1909 
The Farmers’ Loan & Trust Company 
May 15th, 1909 
hy a Rapid Transit Company on common 
oc 


The Pullman Company 


WINSLOW, LANIER & CO. 
59 CEDAR STREET, 
NEW YORK. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 


MAY 1ST, 1909. 
The American Cotton Oil Co. Deb. 4s. 
Cleveland & Pittsburgh RR. Co. Gen. Mtge. 3 Ks. 
Cambridge City, Ind.,Water-Works & Street Impt. 
Bonds. 
Greenfield, Indiana, School 6s. 
Massillon & Cleveland RR. Co. 2% quarterly divi- 
dend. 
Marion County, Indiana, Bridge Bonds. 
Marion, Indiana, School 6s. 
Niagara Falls Power Co. Canadian Collateral De- 
benture 6s, Series ““B.”’ 
Niagara Falls Power Co. Canadian Collateral De- 
benture 6s, Series ‘‘C."’ 
Pittsburgh Fort Wayne & Chicago Ry. Co. ist 
Mtge. 7s, Series ‘“‘E.”’ 
Pittsburgh Fort Wayne & Chicago Ry. Co. 2nd 
Mtge. 7s, Series ‘“‘L.”’ 
Portsmouth, Ohio, Water-Works. 
Portsmouth, Ohio, Refunding Bonds. 
Rushville, Indiana, Water-Works 6s. 
Starke County, Indiana, Court House 5s. 
MAY 12TH, 1909. 
Portsmouth, Ohio, City Building 5s. 
MAY 15TH, 1909. 
Dearborn County, Indiana, Funding 5s. 
Posey County, Indiana, Gravel Road. 
Starke County, Indiana, Gravel Road. 


MAY 21ST, 1909. 
Marion, Indiana, Refunding 3 \s. 











THE PULLMAN COMPANY. 
DIVIDEND NO. 169. 

A quarterly dividend of $2 00 PER SHARE, 
from net earnings, will be paid May 15th, 1909, 
to stockholders of record at close of business 
April 30th, 1909. Checks will be mailed. 

A. S. WEINSHEIMER, Secretary. 

Chicago, April 20th, 1909. 





The 
AMERICAN EXCHANGE NATIONAL BANK. 
New York, April 23d, 1909. 

At a meeting of the Board of Directors of this 
bank, held to-day, a semi-annual dividend of Five 
(5) Per Cent on the capital stock was declared, 
payable May ist, proximo, to stockholders of 
record at close of business April 23d, 1909. 
EDWARD BURNS, Cashier. 


VIRGINIA AIR LINE RAILWAY COMPANY. 
Coupons due May 1, 1909, from first mort 
Five Per Cent Bonds of this Company will Be 
paid on and after that date upon presentation at 
the office of the Company, Room 1313, 71 Broad- 
way, New York. 
JAS. EUART MACKTE, Treasurer. 








THE NASSAU BANK 
New York, April 28, 1909. 
112TH CONSECUTIVE DIVIDEND 
A semi-annual dividend of FOUR (4) PER 
CENT was this day declared out of the earnings 
of the last six months, payable free of tax, on 
and after@May ist, 1909, to stockholders of 
record April 30th, 1909. 
EDWARD EARL, President. 





UNITED'’STATES STEEL CORPORATION. 

Dividend No. 22 of % of 1% on the Common 
stock, for the quarter ending Mch. 31, 1909, was 
declared Apr. 27, payable June 30 to stockholders 


of record Junei0. Transfer books fe mak a 3 P.M. 
u je 


June 10, and reopen, at 10 A. M. 
RICHARD TRIMBLE, Secretary. 


UNITED STATESSSTEEL CORPORATION. 
Quarterlyjdividend} No. 32 of 1 %4% on the Pre- 
ferred stoc Noarebie June 1, 1909, was declared 
Apr. 27 to stockholders of record May 7. 

fer; books closefat 5,P. M. May 7, and reopen at 
10 A. M.?June 2,05 “4* 





RICHARD,TRIMBLE, Secretary. 





Caja de Prestamos Para Obras de 
Irrigacion y Fomento de la 
Agricultura, S. A. 

(Institution for Encouragement of Irrigation 
Works & Development of Agriculture, S. A.) 
35-Year 414%, Sinking Fund 
Guaranteed Gola Bonds of 1908 

Coupons due May 1 1909 of Temporary Certifi- 


cates for the above bonds will be paid on presenta- 
tion at our office on and after that date. 


SPEYER & CO., 


24-26 PINE STREET. 
New York, April 30, 1909. 


INTERNATIONAL HARVESTER COMPAN 
Quarterly dividend No. 9 of 1%4% on the 
ferred Stock, payable June 1, 1909, has 
declared to stockholders of record at the 
of business May 
RICH 





be 


af 


oF 


10, 1909. 
ARD F. HOWE, Secretary. 
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Dividends. 
Bonds and Coupons Maturing 


May 1, 1909, 
Payable at the Office of 


Central Trust Go, 


aa 





of New York 
54 WALL STREET 
BONDS 


Detroit Breweries, Ltd. 
6% Debentures 





COUPONS 
Chicago & Eastern Illinois RR. Co. 
Gen’! Consol. First Mortgage 5% 
County of Clay (Mississippi) 6% 
Central Indiana Railway Co. 
First Mortgage 4% 
Duluth Street Railway Co. 5% 
Danville & Grape Creek Railway Co. 
First Mortgage 6% 
Des Moines Union Railway Co. 
First Mortgage 5% 
Detroit Breweries, Ltd. 
6% Debenture 
El Paso Gas & Electric Co. 
Equitable Gas Light Co. of Memphis 
(Tenn.) 5% 
Flint & Pere Marquette Railroad Co. 
Consolidated Mortgage 5% 
Indiana Natural Gas & Oil Co. 
First Mortgage 5% 
Litchfield & Madison Railway Co. 
First Mortgage 5% 
Lyons Water-Works Co. 
Consolidated Mortgage 6% 
Mutual Fuel Gas Co. 
First Mortgage 5% 
New York Air Brake Co. 
First Mortgage Convertible 6% 
Peoria & Pekin Union Railway Co. 
First Mortgage 6% 
Peoria & Pekin Union Railway Co. 
Second Mortgage 44% 
Pecos Irrigation Co. 
Prior Lien 6% 
St. Louis Southwestern Railway Co. 
First Mortgage 4% 
Paul Union Depot Co. 
First Mortgage 6% 
Scranton Passenger Railway Co. 
First Mortgage 6% 
Saranac & Lake Placid Railway Co. 5% 
University of the City of New York 4% 
Vicksburg Shreveport & Pacific Ry. Co. 
Prior Lien 6% 
Wabash Railroad Co. 
First Mortgage 5% 
Wabash Railroad Co. 
416% Gold Notes 


St. 





DUE MAY 20th 


B. T. Babbitt 
First Mtge. Sinking Fund 6% 


Macon, Ga., April 15th, 1909. 

At a moetint of the Board of DiSctoes of the 
GEORGIA SOUTHERN & FLORIDA RY. CO. 
held in this city to-day, semi-annual dividends of 
Two and one-half Dollars per share were declared 
on theFirst Preferred and Second Preferred stocks 
of the compan ‘4 yable at the office of the Mer- 
cantile Trust eposit Company of Baltimore, 
Maryland, on and after May 15th, 1909, to stock- 
holders of record at the close of business May 
8th, 1909. The Transfer Books will be closed at 
twelve o'clock Noon on Saturday, May 8th, 1909, 
and reopened at = > ‘clock A. M. on Monday, 
May 17th, 1909. . LANKFORD, Secretary 


Buffalo & eter Railway Co. 


First Mortgage 44% Gold Bonds. 
Coupon No. 12, due May ; 1909, will be paid 
at arg | at the office of 
New York. 


FISK & ROBINSON, td Coder Street, 
LEH , Treasurer. 








ASTOR TRUST COMPAN ly. 
New York, April 30, 1909. 
At a meeting of the Board of Directors hele 


his day, a quarterly dividend of TWO PE 
CENT was declared, payable on May ist to 
stockholders of record at the close of business 
April 30th, 1909 

GEORGE w. PANCOAST, Cashier. 





Dividends. 








UNITED 


73D ST. & BROADWAY. 


MORTGAGE & TRUST COMPANY 


NEW YORK 
55 CEDAR ST. 


CORNELIUS C. CUYLER, President. 


STATES 


125TH ST. & 8TH AVE, 





Alexandria, La., Impt_-_ -_- -.---.-5s 
Auburn Telephone Company ist __5s 
Camden County, N. J., Road) ____4s 


Improvement _____._. __- 
Catlettsburg Kenova & Ceredo} __5s 

Water Co. ist_ anesonesoeye pers 
Cohoes, N. Y., Water.____-.-.4%s 
Cold Spring, N. Y., Water_______4s 
Elberton, Ga., Gas and Water) _.4s 

(May 5th) 
Elyria, O., Water Works_.______4s 
Englewood, N. J., Fire.__._.._.3\4s 
Estate of N. Low ist___. __._____6s 


Franklin County, Ohio, Bridge__. _5s 
Granby, N. Y., Union Free ae ep 
GE. BO. Bn ski in chan eded 
International Magazine Co. ist___5s 
Lawrence Water Company ist____5s 
Long Island City & Flushing| __6s 





Coupons due and payable at the office of the Company 
55 CEDAR STREET, NEW YORE 
on and after May ist, 1909. 





Merrimac Land & Lumber Co ____6s 
Minneapolis, Minn _________.____4s 
and various others. 
Monongahela River Consoli-__|4'4s 
dated Coal & Coke Co. Equip. { 
National Electric Lamp Co. ist .__5s 
Ocean Shore RR. Co_______. ____5s 
Pittsburgh Coal Co. Equipment_414s 
South Orange, N.J., Sewer____ .4\4s 
Superior Water, Light & Power Co.4s 
Syracuse, N.Y .314s & various oth. 
Toledo, O., Refunding 
4s & various others 
Toledo, O., all Board of Education 
United States Mortgage canta 
Trust Co., Series and 
United States Mo OE i aie 
Trust Co., Series ey" 
Valley Counties Power Company __5s 














Mabe. GO. 1B ess West Orange, N. J., School___.4\s 
Long Island City & piper. --58| Wisconsin Central Ry. : a 
» OO, COR nn os 02 one ns (Marshfield & 8. E. Div.)/ 
Luyties Brothers Debenture___.__6s| Wisconsin Central Ry. a a 
Memphis, Tenn., Water.__.._____.4s' (Superior & Duluth’ Div.)} 

Cinancial. 











us. We have the 





Administrators, Executors, 


Trustees, Insurance & Trust Cos., | 
Banks and. Individual Investors 


desiring appraisal, sale or purchase of 


INACTIVE AND MISCELLANEOUS 
SECURITIES 


are respectfully invited to communicate with 
best markets to offer at 
all times, and will be glad to be consulted 
on all classes of High Grade Investments. 


J. K. Rice, Jr. & Co. 


Telephones 7460 to 7466 Hanover, 33 Wall St., N. Y. 


























Cc. B. ye NosTRAND 


36 WALL STREET 


INDUSTRIALS 








Dividends. 


GENERAL CHEMICAL COMPANY. Py 

25 Broad Street, New York, May 1, 1909. 
A dividend of one per cent (1%) has been de- 
clared on the common stock of this company, pay- 
able June ist, to a egeng of record at 3 


o’clock a Ma 
I i al ‘ons L. MORGAN, Treasurer. 














Meetings. 








OFFICE OF 
AMALGAMATED COPPER COMPANY. 


42 Broadway, New York, April 29th, 1909. 
Notice is hereby given that the stock certificate 
transfer books of the Company will be closed on 
Monday, May 17, 1909, at 3 o’clock p. m., for the 
urpose of the Annual Meeting of the Company, to 
Be held June 7, 1909, and that such books will be 
re-opened on Tuesday, a 8, 1909, at 10 o’clock 
a. m. ms MELIN, Secretary. 


CANADA SOUTHERN RAILWAY CO. 
Grand Central Station, N. Y., April 29, 1909. 
The transfer books of this Company will be 

closed at three o’clock p. m. on Monday, May 3d, 
1909, preparatory to t e annual general meeting 
of the shareholders to be held at St. Thomas, 
Ont., June 2nd, and will be re-opened on Thurs- 
day, "June 3d, 1909. 

CHARLES F. COX, Treasurer. 
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Kinanciat, 


$1,200,000 
Western Pacific Railway Company 


First Mortgage 5% Gold Bonds 


Dated September, 1903 Due September, 1933 
Interest Payable March and September 








EQUITABLE TRUST CO. (successor Bowling Green Trust Co.), New York City, Trustee 





Authorized - =- - - - $50,000,000 
Issued -_ - wi bie - - - §0,000,000 





Secured by first and closed mortgage on 927 miles of road constituting the Pacific Coast extension from 
Salt Lake City to San Francisco of the Denver & Rio Grande RR. and allied lines, a system of some 18,000 
miles. 


The bonds are further secured by first mortgage on the San Francisco Terminals of the company, com- 
prising 269 acres on the San Francisco side of the bay, and 361 acres on the Oakland side. 


Interest on the Bonds is guaranteed by the Denver & Rio Grande RR., which owns $50,000,000 of the 
75,000,099 capital stock of t he Western Pacific. 


The Western Pacific Ry. Co. Ist mortgage 5% bonds are followed by an authorized issue of $25,000,000 
second mortgage 5s, of which sufficient bonds have been purchased by the Denver & Rio Grande RR. at 


75% in cash to insure completion of the Western Pacific. There are now outstanding $17,130,000 of these 
Western Pacific 2nd 5s. 


The Western Pacific Ry. is of the very best construction; that is, 85-lb. steel rails, gravel roadbed and 
steel and concrete bridges. The road is nearing completion. Trains are expected to be in operation about 
October 1st of the present year. The grade and alignment are such that one locomotive will be able to draw 
as heavy a train over the summit of its line as three locomotives on other existing lines. 


Earnings of the Denver & Rio Grande RR. for the last four years, together with the Rio Grande Western 
RR., which was merged with the former July 27, 1908, have been as follows: 


& Year ended June 30, 1908 1907 1906 1905 


Gross Earnings = = « $20,386,431 $21,409,042 $19,686,115 $17,031,507 
Operating Expenses and Taxes 13,789,280 13,952,819 12,784,389 10,865,247 























Net Earnings = = 2 - 6,597,151 7,456,223 6,901,726 6,166,260 
Other Income = - ” 597,149 243,379 262,125 192,134 
Total Net Income = * = 7,194,300 7,699,602 7,163,851 6,358,394 

Interest, Rentals, etc. ° 3,658,465 3,522,805 3,451,377 3,425,942 








Surplus = - + “ $3,535,835 $4,176,797 $3,712,474 $2,932,452 


Surplus earnings of the Denver & Rio Grande RR., the guarantor company, therefore, even in a time 
of financial and business depression, were amply sufficient to meet interest charges on the Ist Mortgage 
bonds of the Western Pacific Railway, before any results have been obtained from cperation of the latter road. 


The Western Pacific Railway will not only profit greatly on through business from its connections and the 
character of its construction, permitting operation at a low relative cost, but will enjoy tremendous local 
traffic, especially in California, as the line has been located with special reference to the needs of districts 
hitherto unsupplied with adequate railway facilities. 


In other words, a new transcontinental line is nearing completion from Salt Lake City to San Francisco, 
so constructed as to admit of operation at lower cost than any of its competitors, most of whose first mort- 
gage bond obligations are now selling at average prices to yield barely 4% income on the investment. 


Upon completion of the road these bonds will be listed on the New York Stock Exchange and should 
enjoy a wide and advancing market. ’ 





We own and offer the above bonds at the market, to net slightly over 5%. 





PROCTER & BORDEN 


EQUITABLE BUILDING, NEW YORK CITY 








MAY 1 1909.] 
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INVESTMENT BONDS 


ILLINOIS CENTRAL RR. 
Collateral Trust 4s, 1953 


To pay 3.95% 


MISSOURI KANSAS & TEXAS RY. 
General Sinking Fund 4s, 1936 


To pay 5.00% 


COLORADO & SOUTHERN RY. 
(C. B. & Q. System) 
Refunding and Extension 44s, 1935 


To pay 4.53% 
ATCHISON 


To pay 4.21% 


Secured 5s, Feb. 1911 
To pay 5% 


27 William St., NEW YORK. 
Members New York and Chicago Stock Exchanges. 


TOPEKA & SANTA FE RY. 
Transcontinental Short Line Ist 4s, 1958 


ST. LOUIS SOUTHWESTERN RY. 


SHORT-TERM NOTES 
MINNEAPOLIS & ST. LOUIS RR. 


PARTICULARS ON REQUEST 


PLYMPTON, GARDINER & CO. 



















IOWA CENTRAL RY. 
First 5s, 1938 
To pay 4.37% 


INTERNATIONAL*& GREAT NORTHERN RR. 

First 6s, 1919 

To pay 4.40% 

PEORIA & EASTERN RY. 
First Consolidated Guaranteed 4s, 1940 
To pay 4.25% 
ST. LOUIS & SAN FRANCISCO RR. 
General 5s, 1927 
To pay 5.87% 


First Consolidated 4s, 1932 
To pay 5.60% 


PUBLIC SERVICE CORPORATION OF N. J. 
Secured 5s, Nov. 1909 
To pay 4.20% 





BANKERS 
232 La Salle St., CHICAGO. 








Taylor, Auchincisss & Joast 


60 BROADWAY, N. Y. 





Henry F. Taylor, Member N. ¥Y.S- « Exchange 
Sam Sloan Auchincloss Sherman B. Joost 
Alexander Harvey Tiers, Spectal Partner 





Transact a Regular Brokerage 
Business in 


BONDS AND STOCKS 





5570 
5571 
5572 


Telephones } } Rector 


MORRISTOWN, N, J. 





Braneh Office, 





We Own and Offer 
Fifteen different Issues of 


NEW JERSEY 


Tax-exempt municipal bonds yielding 
from 3.70% to 4.25% 





R. M. GRANT & CO. 


BANKERS 


81 NASSAU STREET NEW YORK 


~ OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES. 
Correspondence Invited. 





SOUTHERN RAILWAY 


Development and General Mortgage 


Four Per Cent Bonds 


New York, May ist, 1909. 

The undersigned, having bought allthe SOUTHERN RAILWAY DEVELOP- 
MENT AND GENERAL MORTGAGE 4% BONDS held as collateral to the 
SOUTHERN RAILWAY CONVERTIBLE 6%, NOTES DUE MAY IST, 1911 
are prepared to sell a limited amount of these bonds AT 8244 AND ACCRUED 
INTEREST to date of delivery. 

They are also prepared to pay 101% FLAT FOR SOUTHERN RAILWAY 
CONVERTIBLE 6% NOTES DUE MAY IST, 1911, which are being called 
for redemption on November Ist, 1909, in exchange for SOUTHERN RAILWAY 
DEVELOPMENT AND GENERAL MORTGAGE 49% BONDS AT 82% and 
accrued interest. 


This offer may be withdrawn without notice. 


J, P. MORGAN & CO. 
FIRST NATIONAL BANK NATIONAL CITY BANK 


THE INVESTOR’S 
Pocket Manual 


Railroads and Industrials in one book. 
rices and other statistics on same page. 
Issued about 10th of each month. 


Contains in convenient form for ready reference 
comparative statistics, record of prices and 
dividends for a series of years and other 
valuable information covering 


























AB, Leach deed 


BANKERS, 





149 Broadway, NEW YORK 





} ; about 
140 Dearborn St., CHICAGO 300 Railroads and Industrial Corporations 


For sale only to bankers, brokers and finan- 
cial institutions, to whom application 
should be made for single copies. 


Prices and specimen pages on application. 


THE FINANCIAL PRESS 


419 Lafayette St., New York 
TELEPHONE 6161 SPRING 





28 State St., BOSTON 


ee 





421 Chestnut St., PHILADELPHIA 





THE CHRONICLE 
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Financial. 
MAY INVESTMENTS 


TO PREVIOUS SALE 


$250,000 Duluth Missabe & Northern Ry, 
General Mtg. 8. F’. 4s of 1941 
To yield about 4.55% 


150,000 Central Pacific Ry. Co. 
First Ref. (now ist) M. 4s of 1949 
To yield about 4.10%. 


150,000 Chicago Burlington & Quincy 
General Mortgage 4s of 1958 
To yield about 3.95%. 


250,000 Chicago & Western Indiana 
Consolidated Mtge. 4s of 1952 
To yield about 4.16%. 


100,000 Illinois Central RR. 


Refunding Mtg. 4s of 1955 
To yield about 3.96% 


=: 200,000 Lake Shore & Mich. Southern 
First Mtge. Reg’d 34s of 1997 
To yield about 3.71%. 


50,000 Manhattan (Elev.) Ry. Co. 
Consol. (now First) Mtg. 4s of 1990 
To yield about 4.00%. 





$100,000 Argentine Government 
5% Internal Gold Loan of 1909 
To yield over 5.00%. 


200,000 Missouri Kansas & Texas 
First & Ref. Mtg. 4s of 2004 
To yield about 4.60%. 


225,000 N. Y¥. New Haven & Hartford 
Convertible Debenture 6s of 1948 
To yield about 4.50%. 


100,000 Pere Marquette R. R. Co. 
Refunding Mortgage 4s of 1955 
To yield over 5.00%. 

100,000 Atlantic Coast Line 


First Consol. Mtg. 4s of 1952 
To yield about 4.10%. 


100,000 Virginia & Southwestern 
First Consolidated Mtg. 5s of 1958 
To yield over 5%. 


100,000 Louisville & Nashville 
Atlan. Knoxy. & Cin. Div. 4s of 1955 
To yield about 4.15% 








GUARANTEED STOCKS TAX EXEMPT IN NEW YORK 
AND CONNECTICUT 


ra To yield 
Rate 3 &. about 

Guaranteed by Pennsylvania RR. Co. 
100 Cleveland & Pittsburgh... 7 3.95% 
100 Cleveland & Pittsburgh (Special)....4 3.95% 


300 Pittsburgh Ft. Wayne & Chicago....7 3.97% 
100 United New Jersey RR. & Canal....10 3.93% 


Guaranteed by Michigan Central 
150 Canada Southern 


150 Illinois Central Leased Lines... d 3.92% 
Guaranteed by Delaware Lackawanna & Western - - 
wees Mee © FOES... ns. 7: 3.4% 
50 MESS es ae 5 3.93% 











Rate gam 
Guaranteed by Bessemer & Lake Erie 
275 Pitts. Bessemer & Lake Erie.......... 3 417% 
Guaranteed by Lake Shore & Mich. Sou. 
1,000 Pitts. McKeesp’t & Yough’ny._...6 4.00% 
Guaranteed by Delaware & Hudson 
275 Rensselaer & Saratoga............ ected 8 4.00% 
Guaranteed by New York Central 
100 Rome Watertown & Ogdensh’g_.5 3.94% 
325 Utica & Black River.................. a 3.97°% 
Guaranteed by Central of Georgia 
50 Southwestern RR........022222 2... 5 4.33% 
Guaranteed by Western Union Teleg. Co. 
75 Gold & Stock Telegraph... .6 5.43% 











Detailed descriptions of any of the above securities and additional lists of offerings will be sent on request. 


Redmond &.Co. 


ISSUE LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD 
TRANSACT A GENERAL FOREIGN AND DOMESTICjBANKING BUSINESS 


507 Chestnut Street - 


33 Pine Street 





Cable Address ‘‘Mimosa,’”’ New York 


, Philadelphia 
- New York 








INCLUDING 


Railway & Industrial Section 
Bankers’ Convention Section 


Bank & Quotation Section 
Railway Earnings Section 





y) 









firtattacter 
COMIC 


Electric Railway Section 
State and City Section 








VOL. 88. 








The Chronicle. 


PUBLISHED WEEKLY. 


Terms of Subscription—Payable in Advanc 
For One Year 
For Six Months 
European Subscription (including postage) 
European Subscription six months (including postage). 
Annual Subscription in London (including pcstage).... 
tion in London (including postage 
on (including postage) 


Subscription includes following Supplements— 


STATE AND CITY (semi-annually ) 
ELECTRIC RAILWAY (3 times yearly) 
BANKEsS'’ CONVENTION (yeariy) 


Terms of Advertising—Per Inch Space 
te TN hn ci nkindes cévghietere 


Three Months 





Six Months Subscri 
Canadian Subscript 


ee 


B ‘NK AND QUOTATION (monthly) 
RAILWAY AND INDUSTRIAL ( 
RAILWAY EARNINGS (mont 





Transient matter per inch s 


Se MNEs Sencdés cede ccebes no 
Twelve Months (52 times)...............--- 87 


CHICAGO OFFICE—P. Bartlett,513 Monadnock Block; Tel. Harrisi 401°. 

LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILLIAM B. DANA COMPANY, Publishers, 

Front, Pine and Depeyster Sts., 


Standing Business Cards } 


P.O. Box 958. 


Published every Saturday mornin: by WILLIAM B. DANA COMPANY 
William B. Dana, President; Jaco) Seibert Jr., Vice-Pres. ani Sve: 11.0. . 
G. Dana, Treas. Addresses of all, Office of the Company. 


CLEARING-HOUSE RETURNS. 
The following table, made up by telegraph, &c., indicates 
that the total bank clearings of all clearing houses of the U.S. 


for week end. May 1 have been $3,138,267,828, against $3,- 
147,535,272 last week and $2,680,174,376 the week last year. 


Clearings—Returns by Telegraph May 1. 


New York. 
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$2,680,174,376) 





The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week has 
to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with 
Saturday noon, April 24, for four years. 


Week ending April 24. 
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| 
| 
Clearings ai— | 
| 1909 1908. 
$ ~ 
Chieago:....54-- | 257,203,346) 21,146,261 
Cincinnati .....- 23,397,400 20,391,700 
Cleveland _...-.-. 14,532,374, 11,571,573 
DHE ise us 12,899,151) 12,161,846 
Milwaukee_--.--. 10,148,201) 8,881.1 
Indianapolis -..- 7,030,083! 6,162,782 
Yolumbus ....-- 5,877,300) 4,365,1 
 . _ SaeEES 3,834,009 3,591,795 
_ PRR eae 2,415,131) 2,284,455 
Grand Rapids._.- 2,223,779) 1,922,593 
ptelivs. ccs 2,007,769 1,441, 
Evansville __.-- 1,998,021) 1,625,420 
amazoo __-.-- 1,272,882) 887,062 
Spri eld, Ill _- 963,361) 783,320 
Fort ayne_._. 1,018,185) 768,474 
Lexington ...... 541,595) 521,254 
Rockford -...-.- 688,388) 664,158 
Youngstown ..-. ,052 547,632 
REPGR ciseucowd 5. 530, 
Bloomington -.- 480,772) 432,053 
ae eteee 1,75 417,204 
DORE eaderce | 097 
CamiaGGl 2. cicen cs 4 379,633 
South Bend _---- 440,238) 387,594 
Springfield, O-_-- 371,014 822 
7 ees 442,172 347,465 
M - eae 337,684 311,041 
Jacksonville, Ill_ 188,218 174,767 
Ann Arbor....-- 132,786 127,526 
AGT | Saintes 18,493 19,773 
Danville. ....... 297,395 510,670, 
Tot. Mid.West.| 353,818,904! 304,115,977 
n - 35,316,678 29,460,970 
Los Angeles - --- 13,305,270 9,072,228 ' 
Seattle ..-....+ 10.1%. 7,582,422 
Portuned ....... 6,923,021) 5,376,694 
Salt Lake City --| 7,355,422 4,273,249 
Spokane... -.-- 7.375.683 5.164.745 
Tacoma ....---- | 4,332,053) 3,928,557 
Oakland......-. 1,727,131 1,231,011 
HG@GRR ....,4<-< 673,775 620,592 
Sacramento _ ---- 887,000 841,753 
Fargo .......-- 790,654 468,022 
Sioux Falls _-..-- 500,090 435,000, 
L wisn Se a'od 465,711 407 ,596 
San Jose_.-..--- 437,161 343,990) 
Stockton ....-.-- | 493,987 412,445 
Billings ..--.---- 183,165 178,466) 
North Yakima - 20, 390,000) 
San Diego ------ 1,495,000 1,000,000! 
Total Pacific -- 92,846,754 71,097 ,740 
Kansas City .--- 7, 921 34,478,683 
Minneapolis- - - - - 16,148,003 18,513,155 
Omenth..4 «4h <--0 12,878,013 ,058, 
St. Paul....:.-- ,852,280 8,238,280 
Denver....<---- 8,737,342 8,197,713 
t. Joseph -.--.-- 6,081,210 4,224,7 
Des Moines ----- 3,800,000 2,862,587 
Sioux City-..---- 2,350,533 1,739,736 
Wichita ....-... 2,743,561 1,216,; 
Eiaeeih. 2060+ e>= 1,275,009 955, 
Davenport. - ---- 1,409,127 988, 
Toneka -.-.----- 1,440,016' 979,493 
Cedar Rapids --- 1,206,308. 781,592 
Coloraio Springs 553.994| 23°404 
Pueblo ..------ 581,739 482,923 
Fremont ...---- 190,000) 166,703 
Tot. oth. West _ 1¥4.456,067) 94,606,565 
. Louls...-.-- 62,069,711) 051, 
New Orleans_---| 15°342'652! oe Ora sae 
Louisville --.---- 11,370,117 10 ,531 
Houston .-.---- 13,279,853 ,058,756 
Galveston ...--- 5,420,000) 4,808,500 
Richmond --.--- 6,378,943 4,914,786 
Atlanta -..-.-..-- 5,052,971) 3.738 OSs 
Memphis --..---- 5,465,477 | 4,148,63 
Savannah -...-- 4,181,331) 2,511,873 
Nashville .....- 3,500,000; 2,930,664 
Fort Worth----- 6,179,944 3,678,926 
Norfolk ...--.-- 2,899,287 1,668,778 
Birmingham - --- 2,008,604 | 1,909,564 
Jacksonville --.-- 1,593,696 1,510,617 
1,842,546) 1,475,026 
1,351,443) 1,461,868 
1,499,408 1,430,004 
1,326,439 1,189,898 
1,410,112 1,170,581 
1,500,407, 1,239,160 
1,461,537) 940,600 
776,422) 499,723 
515,079) 458,025 
,947 400,090 
251,726) 800 
Total Southern; 157,284,652, 127,472,694 
Total all_._.-- 3,147,535,272|2,090,051,624 
Outside N. Y--/1,121,232,238! 933,497,389) 
——<————— 7 i 
da— 
Montreal _.....- 35,296,303 20,990,486 
Torenw .......- 7,939, 19,952,002 
Winnipeg _.....- 13.855,536 7,815,045 
Vancouver. _-_~- 5,068,745,  2°842'975 
GONEO: Sésnca5s 4,115,261) 2,333,960 
Que a allah ome 2206-627 1,746,883 
EE Gace cual 1,755,933) 1,505,356 
Hamilton .-_-.--.--. 1.498.236 1,366,757 
Gb Mes casa 1,288,988 998,520! 
ae 1,151,108 1,047,751) 
algary -....-.. 1,784,330, 897,119) 
i eae 1,682,502) 853,831) 
Edmonton - ...-- 1,030,531 ,888 
Total Canada - 98,673,613 | 62,943,573) 
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THE FINANCIAL SITUATION. 


Our progressive Stock Exchange market continues 
to be an enigma to many. From the lack of a better 
explanation for the advancing values, the upward 
price tendency has been called by many as a mere 
manipulation by a coterie of capitalists. What has 
added to the surprise felt has been that the existing 
strength has prevailed, even in the face of tariff 
revision—a proverbial disturber of industrial tran- 
quillity. Never has there been the introduction of 
such an adverse occurrence as tariff making, having 
apparently so trifling an influence in checking business. 
According to our view, the better basis for the im- 
proving average of prices lies rather in the faculty 
such a community as that which has its centre in 
Wall Street possesses for quickly solving, through 
current price recoveries, the industrial riddles arising 
from day to day. 

What is happening is really no more or less than a 
natural speedy forecast and preliminary notice of a 
coming recovery from the recent financial disaster, 
which our Stock Exchange always gives early 
notice of. A considerable number of the public dis- 
paraged Senator Aldrich’s speech introducing the Sen- 
ate’s tariff measure. They called him an optimist of 
the optimists because for the year 1911 he estimated 
an increase of revenues of $40,000,000 and a reduction 
of’expenditures of $35,000,000, below the expenditures 
of 1910 and a surplus in 1911 of $30,000,000. Senator 
Aldrich is not as young as he once was, but he has 
gained wisdom through his years of experience. 
Had the younger members of the same body retained 
their youth and vigor correspondingly, they would 
not have been so covered with crustacia as to be found 
wasting time in trying to engraft on our good old 
Constitution such an effete power as an income tax 
provision. Referring to the subject of retrenchment, 
the Senator said he spoke with ample knowledge when 
he asserted that the President was heartily with him. 
That Congress had been guilty of unprecedented 
extravagance in its recent appropriation bills and that 
there could be no excuse whatever for a repetition of 
the offense; adding that he expected to see next year 
a reduction of $35,000,000 on the total of this year’s 
appropriations. He further said that the imposition 
of additional taxes would be unwise, unjust and 
prejudicial to every part of the country. 





The deposition of Abdul Hamid, Sultan of Turkey, 
was the event of the week. It was effected in an 


orderly manner, through the operation of constitu-. 


tional provisions and in accordance with the Moham- 
medan law. It may be therefore regarded as the 
crowning triumph of the peaceful rebellion of last July 
that the Party of Progress made compulsory the 
granting by the Sultan of a constitution for the Otto- 
man Empire, without there being in the revolutionary 
process any act that made necessary the intervention 
of the Powers. Considering the circumstance that 
the representatives of such Powers were jealously 
watchful lest there be some infraction of treaty 
provisions, this seems to be important. The re- 
quirements of the Mohammedan law providing 


the process for the change of rulers were rigidly 
observed; therefore, all adherents of this religious 
belief are placed in the position of assenting to the 


al 


change. The event was apparently regarded as 
of comparatively little financial importance in the 
principal European centres; the success of the revolu- 
tionary movement was clearly foreshadowed when the 
troops from Salonika proceeded to invest Constanti- 
nople and when resistance to their progress was aban- 
doned. While on the outbreak of the demonstration 
against the Sultan some apprehension of serious 
opposition and possible obstruction to the intended 
methods of procedure were thought probable, such 
fears were dispelled and the cabinets of European 
nations calmly awaited the result. 

There was an unexpected export on Saturday of last 
week of 2 million dollars in gold bars from New York to 
Paris; coincidently French bankers bought 3 millions 
South African gold, which was offered in London, com- 
peting therefor with other applicants for the metal, and 
causing an advance in the price of 44 of a penny per 
ounce to 77 shillings 914 pence. It is suggested that 
this renewal of the movement of gold from New York 
and from London to Paris reflected some anxiety at 
the French capital regarding the situation at Con- 
stantinople. French holdings of Turkish securities 
are large and the Ottoman Bank is practically con- 
trolled by French capitalists. When the revolution 
of April 13 broke out, Paris was more seriously dis- 
turbed than were other European centres, presumedly 
because of her large financial interests, which might be 
affected by the overthrow of the Sultan’s Government. 
Now that the Sultan has been deposed, practically 
without opposition, and the stability of the new 
Government seems to be assured, normal financial 
conditions at Paris should be restored. 





It is somewhat remarkable that the foreign cables 
indicated that the markets in the chief European 
centres were not in the least affected by the events 
transpiring in Constantinople on Tuesday. Money 
was abundant and discounts were easy in London, 
and similar conditions prevailed at Paris and Berlin. 
The semi-monthly settlement on the London Stock 
Exchange was in progress and business for the new 
account was fairly large. Prices of securities on the 
Paris Bourse were steady, while those at Berlin were 
weak, probably influenced by a fall in Americans. 
The indifference manifested at London regarding the 
situation at Constantinople was attributed to the fact 
that the bear forces were without organization; had 
this party been active, probably they would have taken 
advantage of the news to make an attack upon the 
market. Possibly the comparative inertia on the 
Paris Bourse may. have been due to the concentration 
of interest upon the threatened demonstration of the 
Socialists and the labor syndicates who were preparing 
for their May-day parade. 

It appears by mail advices of a fortnight ago that 
the political outlook in Paris at that time was very 
disquieting through fear of a general strike of the 
‘labor syndicates. The, Government is reported to 
have lost control of such of those organizations as 
were created by its efforts, and many of the Deputies 
in the Parliament are said to be in accord with the 
more influential of the leaders. 

That Paris might have been disturbed by the even 
at Constantinople, had they resulted in a civil war, 
such as it is alleged to have been Abdul Hamid’s in- 
tention to foment, would appear from a statement 
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by a London journal of the holdings of Turkish se- 
curities in Paris. At one time the larger portion of 
the Turkish debt was held in Great Britain; British 
holders, however, have been gradually selling their 
obligations, and now the bulk of the debt is held in 
France and the Ottoman Bank is practically under 
French control. If the new government of Turkey 
shall be stable, French investors will have little to fear; 
if it should be weak and be overthrown, Paris will have 
cause for concern. 

A Berlin dispatch gives corrections of the amounts 
of the new German loans, which were inaccurately 
stated in a cable last week. The Imperial loan will 
be 80 million dollars and the Prussian 120 million. 
Half of the amount of the new loans will bear interest 
at 314% and the remainder 4%; the subscription price 
is 102.70—that of the 344% issue is 95.60. The loans 
are expected to be brought out on May 3. 

There was a shipment to Paris from this city last 
Saturday of $2,000,000 in gold bars, and, coincidently, 
the Bank of France bought in London the $3,000,000 
South African gold which was offered in that market; 
there was probably some competitive bidding for the 
metal, the price having been advanced one farthing 
per ounce. It is suggested that the American and the 
Cape gold was bought for subscribers to the German 
loan, for which there may be some contest, as the Reichs- 
bank is at the head of the syndicate and it has accumu- 
lated a large amount of cash, as shown by recent state- 
ments of the Bank. Shipments of gold during April 
other than to Paris, as above noted, were 3 millionsto 
Argentina on London account, 14% millions to Brazil 
and $250,000 to Amsterdam. 

While the proceedings incident to the deposition of 
the Turkish Sultan were in progress, and after such 
deposition, there were daily reports of massacres of 
Christians by Moslems in various localities in the 
empire; there were no preventive or punitive meas- 
ures taken by the Government, the officials were ap- 
parently too busily engaged in preparing for or in 
celebrating the accession of Mehmed V. or in effecting 
the banishment or imprisonment of his predecessor. 
When the movement of the army directed by the 
“Committee of Progress and Union” toward Constanti- 
nople began, war vessels of British and other European 
nations were reported to be assembling in order to 
observe the political situation and, presumably, to 
intervene in case the “concert of Europe’”’ should be 
broken. Massacres by Moslems then were increasing, 
but no measures were taken by any Power to inter- 
vene. There is reported to be in London a feeling of 
great anxiety regarding the course of Turkish affairs 
now that their political aspect has changed. 





According to the March 31 statement of the Cana- 
dian banks, these institutions are loaning, presumedly 
in the New York market, 117 4-5 millions on call. 
The balances due Canadian’ by London banks are 
nearly 6 millions, and balanees due by other foreign 
banks are, roundly, 30 millions. Deducting from the 
total of these items 4 millions balances due to London 
banks leaves about 148% millions, in addition to 
which are holdings by the Canadian banksof bonds 
and securities available for marketing in London and 
New York. Total holdings of all such securities 
amounted at the end of March to upwards of 8114 
millions, of which there were readily marketable or 








available as security for exchange drafts on London 
about 50 millions; thus it appears that the command 
by the Canadian banks over the gold in the two great 
international markets of New York and London at 
present approximates over 200 millions. Moreover, 
there is a further sum of 35 millions, in the form of 
current loans elsewhere than in Canada, available at 
comparatively short date by Canadian banks. 

One incident of the week, as elsewhere noted, was a 
sharp fall on Thursday in the rate for money on call 
at the Stock Exchange from 2%, the opening quota- 
tion, to 1%; the result of loaning by two prominent 
national banks of 7 million dollars at 134%. It was 
reported that this operation was for the purpose of 
affecting the market for money in the interest of a 
powerful banking combination dealing largely in 
foreign exchange. The object of such manipulation 
is not clear, and more likely than not the suggestion 
of its intended purpose has no basis. 





In the United States Steel Corporation we evidently 
have an industrial undertaking which thrives whether 
the times are good or bad. This reflection is sug- 
gested by the appearance the present week of the 
company’s report for the March quarter, which is 
much more favorable than any one had dared hope 
for, just as the returns all through the calendar year 
1908 had been more favorable than expected. As is 
well known, in the general industrial depression which 
has prevailed since the panic of 1907, no industry has 
been harder hit than the iron and steel trade. Yet 
the annual report of the Steel Corporation for 1908 
showed that even in a period of such intense depression 
the company had earned its current dividends in full, 
both on the preferred and the common shares, with a 
small surplus left over. In the March quarter of 
1909, as it happened, there came a wholly new de- 
velopment of a decidedly unfavorable turn. Pre- 
viously, though the volume of business had been of 
small proportions—the mills and furnaces of the Steel 
Corporation having during 1908 been employed to 
about only 60% of their capacit y—prices at least were 
fairly well maintained. But in February 1909 there 
came, as will be remembered, the now famous an- 
nouncement of the Chairman of the Steel Corporation, 
saying that, owing to recent developments under 
which competing concerns had been cutting prices 
and taking business from the Corporation, the policy 
of the latter would be modified, and it, too, would 
make its prices dependent upon cireumstances—which 
meant that quotations would be fixed so as to get the 
business. What followed is well known; the market 
for steel products for a time was completely demor- . 
alized and a sharp deeline in prices ensued. Lower 
prices, of course, presaged diminished profits, and in 
these circumstances a very poor statement of earnings 
for the March quarter was looked for. 

Now that we have the figures, what are the actual 
results? We find that even with a materially lower 
schedule of prices, the Steel Corporation earned the 
dividends for the quarter on both classes of shares. 
The net earnings for the three months turn out to have 
been close to 23 million dollars, being $22,921,268. 
This, while below the amounts for the two preceding 
quarters, is 434 million dollars better than the very 
poor result recorded in the corresponding quarter of 
last year. Moreover, it appears that notwithstanding 
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the cut in prices, which came the latter part of Feb- 
ruary, the net earnings increased each month during 
the quarter; for January the amount was $7,262,605; 
for February $7,669,336 and for March $7,989,327. 
Out of the net of $22,921,268 for the quarter, $1,645,- 
288 was contributed to the sinking funds and $3,463,- 
666 appropriated for the depreciation and reserve 
funds, making together $5,108,954, besides which 
$5,939,208 was set aside to pay interest on the com- 
pany’s bonds. There still remained $11,873,106, 
while the 134% dividend on the preferred stock 
called for no more than $6,304,919 and the 4 of 1% 
dividend on the common stock called for only $2,- 
§41,513. 

Hence, over and above the dividend requirements, 
there is a surplus of net earnings for the quarter in 
the sum of $3,026,674. This latter would have paid 
another one-half per cent on the common shares. 
In other words, in a period of small business and low 
prices the company is able to show over 1% earned 
for the quarter on the common stock, or at the rate 
of 4% a year. Such results go far to sustain the con- 
clusion, which prevails quite generally, that tariff 
legislation is, after all, a matter of no very great 
moment to the Steel Corporation—that it can readily 
adjust itself to any conditions. It is worth noting 
that the results here recorded were obtained without 
any reductions in wages. Most of the competitors 
of the Steel Corporation have been forced to ask their 
employees to submit to cuts in wages, operative from 
the 1st of April, but the managers of the Steel Corpo- 
ration have thus far made no move of that character. 

As far as concerns the volume of business on hand, 
it appears that the unfilled orders on the books of the 
company March 31 1909 were not materially different 
from what they were on Dec. 31 1908, the comparison 
being 3,542,595 tons, against 3,603,527 tons. The 
absence of an increase in the orders on hand has been 
somewhat of a disappointment, but current reports 
are that since the close of the quarter a decided 
change for the better in that respect has occurred. 
Indeed, it is stated that the orders booked in April 
were not far from twice as much in tonnage as those 
booked in February and March together. There has 
also been this week a further favorable development— 
that is, there has been an advance in the prices of 
certain classes of steel products. Quite unexpectedly 
the announcement came from Pittsburgh on Tuesday, 
April 27 (the day when the quarterly return of the Steel 
Corporation was made public) that the Carnegie Steel 
Company, one of the subsidiaries of the Steel Cor- 
poration, had raised its prices for steel bars and for 
_ steel plates and shapes a dollar a ton. The new quo- 
tations, it is stated, are 1.15 cts. per lb. for bars at 
Pittsburgh and 1.25 cts. per lb. for plates and shapes 
at Pittsburgh. Immediately after the open cut in 
February, bars were quoted at 1.20 cts., as against 
the previous nominal quotation of 1.40 cts., and plates 
and shapes were quoted at 1.30 cts. as against 1.60 cts. 
Subsequently, under the development of sharp com- 
petition, bars were sold freely at 1.10 cts. and even 
below that figure, and structural steel sold at 1.20 
cts. or lower. From these figures, as already stated, 
there has now been an advance to 1.15 cts. and 1.25 
cts., respectively. The Jones & Laughlin Co., one of 
the independent concerns, has followed suit and made 
similar advances. It appears that the smaller con- 





cerns never cut so deeply as the larger concerns and 
that their prices remain well above the new prices 
just announced, and are being firmly adhered to. 
Accordingly there seems reason to think that the trend 
of values from now on will be upward. 





The immigration statement for March is in harmony 
with the statements for preceding months of the calendar 
year 1909 in showing an increasing movement of aliens 
to the United States. Concurrent with this augmenting 
inflow, moreover, the efflux of aliens is below the 
normal for the corresponding time of year, and con- 
sequently our foreign-born population is being again 
largely added to. This is a decided contrast with the 
situation a year ago, when a condition of inactivity 
prevailed in affairs that naturally deterred immigra- 
tion and stimulated emigration for the time being. 
With the tide tending so strongly in this direction 
as it is now—stronger, in fact, than at any time in 
our history except in 1907 and 1906—we naturally 
seek areason. There is no doubt, as we have recently 
stated, that our industries are in much better shape 
than a year ago, and along most lines quite steadily 
improving. But there has hardly been sufficient re- 
covery to take care of the constantly arriving labor 
force. It is therefore evident that, as looked upon 
from the point of view of the immigrant, the conditions 
here are enough better than in the home country for 
him to take a chance. And he does it. An incident 
of the present large immigration movement was the 
imposition of a fine of $500 upon the master of the 
steamer “San Giovanni” for carrying steerage passen- 
gers in excess of the number for which sleeping ac- 
commodation had been provided. This being the 
first conviction under the new law, however, the full 
penalty, which would have been $8,550 ($50 each for 
171 passengers), was not imposed. 

For March 1909, according to the official statement, 
the aggregate arrivals of immigrant aliens into the 
United States were 113,038, or nearly four times the 
influx in the month of 1908, when the total reached 
only 32,517. In March of 1907 and 1906, however, the 
arrivals were somewhat greater than in the current 
year. As regards the nationality of the March 1909 
immigrants, there is not much to be said. From 
every important direction the arrivals were, of course, 
far in excess of the month a year ago, with Italy con- 
tributing the greatest number to the total—in fact 
almost one-third of the whole. The inflow from Aus- 
tria-Hungary also was very much larger than for March 
1908, and arrivals from Russia and Finland, at 19,396, 
compared with 5,496 in the month of last year. The 
movement in over our northern and southern borders— 
from Canada and Mexico—also continued compara- 
tively large, but it is to be noted that recently there 
has been a rather heavy return movement northward. 
In fact, according to Canadian official returns, such 
movement in March 1909 numbered 4,700, or many 
more than came this way. This emigration from the 
United States was largely to Manitoba, and it is esti- 
mated that during April it has averaged 200 per day. 

For the quarter ending March 31 1909 the influx of 
immigrant aliens was 224,060, which compares with. 
the abnormally low aggregate of 83,118 in 1908 and 
259,076 for the corresponding interval of 1907. Aus- 
tro-Hungarianis predominated in this year’s arrivals, 
being over six times what they were in 1908, with the 
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ratio of Italians 5 to 1 and Russians 2 to 1 as contrasted 
with last year. For the nine months of the fiscal year 
1908-09 (July 1 to March 31 inclusive), the inward 
movement aggregated 441,723, against 673,332 in 
1907-08 and 800,473 in 1906-07. In addition to the 
arrivals of immigrant aliens, the movement into the 
country includes an important number of former non- 
citizen residents returning from trips abroad. These 
non-immigrant aliens totaled 22,002 in March 1909, 
against 11,020 in the like period of 1908 and 16,984 in 
the month of 1907. For the three months the aggre- 
gates were 47,947, 23,743 and 30,926 respectively, and 
for the nine months of 1908-09 reached 136,449, 
against 106,794 the previous year and 95,805 in 1906- 
07. The March 1909 arrivals of all aliens were, there- 
fore, 135,040, against 43,537 in 1908 and 156,102 in 
1907; the three months’ total reached 272,007, against 
106,861 and 290,002 respectively in the two previous 
years, and the nine months’ aggregate of 578,172 in 
1908-09 compares with 780,126 in 1907-08 and 896,278 
in 1906-07. 

With immigration increasing so largely, the outward 
movement of aliens has attracted but little attention 
of late, and especially as it is really below normal lines. 
For March 1909 the departures of steerage passengers 
were only about 14,000, and for the three months of 
the calendar year reached barely 36,000. How 
sharply these results compare with those for last year. 
The -nusual conditions then prevailing served to fill 
the steerage of many of the outgoing steamers, the 
number leaving these shores during the month hav- 
ing been 43,506, with the three months total 154,427. 
Furthermore, as indicating the comparative smallness 
of the current efflux of aliens, we have merely to state 
that even in March 1907 the departures were approxi- 
mately 38,000 and for the three months 70,000. For 
the nine months of the fiscal year 1908-09 the outward 
movement was 289,631, comparing with 527,374 in 
1907-08 and 254,000 in 1906-07. Striking a balance 
between the arrivals and departures of aliens, it is 
seen that whereas in the first quarter of the current 
year there was a gain in population through this 
movement of 236,000, the corresponding period of 
1908 showed a loss of 47,566. In 1907, however, the 
increase reached 220,002. For the nine months of 
1908-09 the arrivals (alien and non-alien) exceeded 
emigration by 288,541, comparing with a like balance 
of 252,752 in 1907-08 and 642,278 in 1906-07. 

That there is as yet no important let-up in the tide 
of immigration is indicated by data we have compiled 
for the port of New York for the month of April. It 
is true, of course, that towards the close of the period 
the inward movement was rather moderate, a number 
of vessels arriving with comparatively light steerage 
lists. Still, for the full month the arrivals at New York 
were 95,000, or only 5,000 less than in March, and 
comparing with an influx of 55,220 through all ports 
in April 1908. In April 1907, however, the total of 
admitted aliens was 165,626 and in 1906 reached a 
little greater aggregate. On the other hand, depar- 
tures continued very light, whereas in April last year 
they were 65,721, or 10,501 in excess of the arrivals. 

Immigration again being large, the Federal Govern- 
ment has taken steps to assist in an intelligent distri- 
bution of the immigrants. The existing immigra- 
tion Act includes a provision that agents appointed 
by States or Territories shall have access to aliens on 








arrival in order to bring to their attention the induce- 
ments offered to settlers. But owing, it is said, to hos- 
tility to these agents by those in charge at immigrant 
stations, the provision has remained largely neglected. 
Now it is announced that every facility will be given 
the agents hereafter, and much good is expected to 
result. 





The Supreme Court of Pennsylvania has this week 
rendered a decision in a friendly suit which was 
brought by the City of Philadelphia against the Phila- 
delphia Rapid Transit Co. to ascertain the right of 
the company to regulate its fares under the agreement 
which was entered into with the city. The Court 
in its opinion gives the company the right to charge 
a straight five-cent-fare and it cannot be compelled 
to issue a transfer from one line to another except 
upon the payment of a cash fare of five cents. For 
the year ended June 30 last the average fare received 
by the company was 3.58 cents. Since the completion 
of the elevated and subway road and the making of 
some restrictions about the issue of free transfers and 
exchange tickets, the average fare has been raised to 
3.92 cents, an increase of .34 cents. 

Unquestionably the decision of the Supreme Court 
will shortly be followed by some regulations which will 
have the effect of raising the average a little further. 
As the Rapid Transit Co. handles yearly 513,000,000 
passengers, a slight increase in the average fare will 
greatly increase the company’s total receipts. The 
company reported a deficit of $364,049 in 1907 and 
a deficit of $92,049 last year. Owing to increased 
charges this year there will probably be a deficit for 
the currentyear ending with June, but next year, with 
a slight increase in the average fare, there should be 
a surplus. 





Continued reference to the carefully-studied ad- 
vertisements of the Interborough Company seems 
justified by the extraordinary present situation, 
which the company’s manner of putting things to 
the public shows that it clearly recognizes. It now 
emphasizes two unquestionable facts—that the 
through runs in this city are of almost unexampled 
cheapness, the longest being 17% miles for a single 
nickel, and that extension to the Bronx caused a 
great advance in realty values uptown—and to 
this the company adds renewal of its willingness 
to build more lines, asking of the city only permission. 
An interesting incident is that one of the low-priced 
magazines intervenes with an article appealing to 
popular jealousy, and an advertisement of the 
magazine, copying the typographical style of the 
Interborough, puts the question, “does the Inter- 
borough love the People.’’? 

The answer is easy, for the question is foolish. 
The company does not particularly “iove’’ the people; 
it has not professed to do so, and it lies under no 
obligation to do so. A fair reply might be to vary 
the question by asking whether the people love the 
Interborough. The obligation is no more upon one 
side than the other. The relation is only one of 
business. The magazine’s advertisement goes on to 
sneer at the business offer to build subways with 
private capital. Seventy-five years, it says, is a 
long time; the first steam railroad was operated in 
this country 75 years ago; “75 years hence we shall 
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probably .be traveling in air-ships and the city 
will be presented with a hole in the ground.” 

This is mere flippancy, meant to catch the popular 
feeling, and if we should seriously imagine a possi- 
bility that at the end of 75 years a new subway will 
will be merely a hole in the ground, that prospect 
would not be a good argument for having it dug at 
the city’s expense rather than by private funds. 
The theory now beginning to be strenously urged is 
that the city ought to share in subway profits. “The 
rapid-transit policy,’ said the gentleman who is 
called by one morning journal the light-weight member 
of the Public Service Commission, speaking at a 
recent dinner, ‘contemplates a sharing of all profits 
above a certain fixed minimum.”’ The theory, he 
said, is that by permitting a company to lease or 
use its streets, the city “‘has become a partner in the 
enterprise and as such ought to have a share of the 
profits above a fair return on the capital.” This 
sounds well, but what is the fair return on capital ? 
Attempting to explain, he said that “if the company 
were to make 9 per cent in any one year, after paying 
all charges except interest and dividends, and if 
the agreement fixed 5 per cent as the limit, the city 
would get 2 per cent and the company would get 
2 per cent, the latter as an extra dividend to its 
stockholders; if only 7 per cent were earned, the 
city would get 1 per cent and the company | per cent, 
or 6 per cent in all.” This has a specious sound, 
as has the suggestion that “when the city and the 
company are partners and share profits each is more 
likely to consider the rights and interests of the 
other.” But it quite forgets the time, not many 
years back, when subways were sketched on paper but 
private capital would not touch them. The line 
which was opened near the close of 1904 was obtained 
with difficulty. Capital may or may not have been 
too timid, but it lacked faith. The success of the new 
thing was immediate, and such lines have now proved 
their attractiveness as business propositions; but 
hardly was the doubt removed before a cry was set 
up that the city had made a bad bargain and must 
protect itself hereafter. The present situation is 
the result, and now the absurd cry even goes so far 
as to demand a term of “ground lease’’ so short that 
private capital shall work on a ‘“‘partnership’”’ basis 
and shall have no reasonable prospect of recouping 
itself before retiring. Whatever happens, no more 
subway building will be had upon any such narrow 
terms. 





Probably few persons who watch the drift of events 
feel any surprise that the proposed amendment ex- 
empting from the debt-limit alleged self-sustaining 
properties has gone through the Legislature. The 
deeply-seated objections to this need not be gone over 
again just now, but before the ratification comes be- 
fore the voters in November it will be in order to con- 
duct some campaign of education on the subject. The 
report of Referee Tracy is still to be passed upon ju- 
dicially, and there are two very noticeable features in 
the matter. One is that the new subway bill dis- 
tinctly proposed to re-affirm the city’s liability as a 
debtor on subway bonds; another is that the amend- 
ment itself provides that the exempted indebtedness 
(on account of the profitable properties) shall not be 
so excluded during such time as the revenue from them 





there might conceivably be the really novel situation 
of certain bonds being alternately within and without 
the Constitutional debt limit. Certainly this is not 
a good business basis upon which a city should seek 
to rest its credit in the loan markets; further, it is posi- 
tively certain that neither statutes nor Constitutional 
amendments can relieve the city from responsibility for 
all doings or misdoings. 

It has been urged, with a strange perversity of argu- 
ment, that the city must be and remain in position to 
own its subways. This seems to mean that it is neces- 
sary to keep a club over the head of private capital, 
which cannot be done unless the city is legally free to 
borrow almost without stint. How the city could be 
more effectually protected than by a contract under 
which subways built by private capital should revert 
to it nobody has assumed to show. Any statutory 
change which makes it easier and more attractive 
for private capital to go into new work removes rather 
than increases or continues the occasion for this 
amendment, according to all usual reasoning. 

Behind this debt-limit enlargement is the impres- 
sion that, somehow or other, the corporations are 
opposed to it; no more specious and taking an argu- 
ment could be put into the hands of demagogues. Be- 
hind it is also the push of speculative private interests 
which wish to make a catspaw of the city in building 
unprofitable subways by means of which land develop- 
ment schemes may be pushed; naturally, this plan is 
kept in the background as much as possible, and will 
play upon the popular notion t’:at whatever corpora- 
tions object to is for the good of the common people. 
Behind it, also, is the desire of commissions to enlarge 
their powers and further exploit themselves. But 
the most insidious force behind it is probably the gen- 
eral pressure towards municipal expenditure and own- 
ership; the Legislature having now adjourned, we 
know the Commission has failed to get the enlarged 
grants for which the members have been lobbying 
for some weeks past; yet they will argue, not with- 
out grounds, that to drag the city into the proposed 
extravagances will be a long step towards enlarging 
their own importance. 

As we have already pointed out, ratification of Con- 
stitutional amendments in which some class of per- 
sons have a direct interest is dangerously easy in this 
State. The exceeding difficulty of securing an amend- 
ment to the Federal Constitution is a fortunate safe- 
guard against impulsive changes; in this State, at least, 
Constitutional changes are a weak spot for which no 
effective remedy has yet been proposed. The voters 
who-think or can be brought to think they will profit 
by an amendment like this will be reached and got 
ready; the great majority will think nothing about the 
matter, and will hardly know the purport of that on 
which they are called ‘upon to vote. There will be no 
general election this year to complicate the case; but 
the local one in this city will be disturbing enough, 
and then there is the further fact that the great ma- 
jority of the vote will be cast by the State at large, 
where people have no active feeling of interest except 
the desire to see whether there may be “something in it”’ 
for them. : 





The Pennsylvania Railroad’s return of earnings for > 
the month of March was issued yesterday afternoon 
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and is of the same character as the previous monthly 
returns this year—that is, there is considerable im- 
provement as compared with the very poor results 
of 1908, but the earnings have by no means got back 
to the amounts reached in 1907, when the country’s 
industries were still in a state of great activity and 
business was everywhere prosperous. On the lines 
east of Pittsburgh and Erie the company reports an 
increase for the month over 1908 of $1,122,600 in 
gross and $303,400 in net, while on the lines west of 
Pittsburgh an increase of $526,000 is reported in gross, 
with a decrease of $38,500 in the net. In other words, 
for the Eastern and Western lines combined, there is 
$1,648,600 improvement in gross and $264,900 in net. 
How far this is from a complete recovery of what was 
lost last year will appear when we say that in March 
1908 the return recorded a loss of no less than $3,530,- 
000 in gross and of $639,800 in net. It will be ob- 
served that the present year’s gains are barely half of 
last year’s losses. In the following we furnish a six- 
year comparison of the earnings of the Eastern lines— 
being the only portion of the system for which we have 
the data for such a comparison. 





Lines East of 
Pitisburgh. 1909. 1908. 1907. 1906. 1905. 1904, 


March. $ * $ § g $ 
Gross earnings _| 12,119,769) 10,997,169) 13,166,969) 12,531,269|10,484,469| 9,624,404 
Oper. expenses} 9,207,060} 8,387,860/10,013,160) 8,913,060| 7,958,860) 7,593,985 

Net earnings} 2,912,7 2,609,309) 3,153,809) 3,618,209) 2,525,609) 2,030,419 
Jan.1 toMch.31 
Gross earnings _|33,654,741/31,375,441/37,203,541'35,357 ,841/|28,355,341/26,443,702 
Oper. expenses} 26,223 ,524/24,851,224/29,118,224/|26,305,624/|22,968,824/21,958,187 


Net earnings} 7,431,217 6,524,217) 8,085,317) 9,052,217) 5,386,517) 4,485,515 



































The bank statement of last week showed as the most 
striking feature an expansion in average loans and 
an increase in average deposits, a moderate gain in 
cash and a comparatively small increase in actual 
reserve. Average loans were expanded $11,792,200; 
the statement of actual conditions showed an increase 
of only $1,672,400. Inasmuch as average loans of 
non-reporting banks and trust companies were in- 
creased by $17,518,000, probably the small expan- 
sion in this item shown by the actual condition of the 
banks was due to successful competition by trust 
companies with these institutions. Average deposits 
increased $13,994,900; the statement of actual condi- 
tions showed an increase of but $4,178,200. Average 
reserve decreased $1,094,825; the actual reserve in- 
creased $1,245,350, to $10,512,875; computed upon 
the basis of deposits less $2,385,200 public funds, the 
surplus was $11,109,175. 





The market for money was easy this week, not only 
for loans on call but for those for fixed periods on 
collateral. There was a better supply of the former, 
which was attributed to a.movement hither from 
the interior of funds which had been released as the 
result of the collapse of the wheat corner in Chicago. 
Possibly, though, Canadian banks contributed largely 
to the increase in the supply through their New York 
agencies, taking advantage of the demand which 
developed last. week to augment their offerings. On 
Thursday two national banking institutions loaned 7 
millions on call at 134%, which broke the rate to 
1%, the lowest recorded in recent years. Time loans 
were firmly held early in the week and lenders were 
reluctant to make concessions, anticipating a good 
demand in the future. Toward the middle of the 











week, however, rates receded, influenced by the indis- 
position of borrowers to contract at the quoted 
figures; the offerings of finance and other foreign loan 
bills had a sentimental effect upon the market. The 
trust companies are among the largest competitors 
with the banks, as is shown by last week’s and previous 
week’s statements of these institutions; the high rates 
for call and for time money which banks then sought 
to maintain gave opportunity to the trust companies 
to increase their offerings. Influenced by these com- 
petitive conditions, rates naturally grew easy. While 
commercial paper-is in fairly large supply, there is 
practically little change in rates; the buying is chiefly 
by institutions for investment 

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 2% and at 1%, averaging about 134%; lending 
institutions generally quoted 114% as the minimum. 
Time loans on good mixed Stock Exchange collateral 
are quoted at 2144@2'%4% for sixty and 244@2%4% 
for ninety days, 234% for four to five months, 234@3% 
for six and 34@3%4% for over the year. Some 
business was done at 314% for the latter period, but 
after the demand was satisfied the quotation fell to 
3144@3%%, and then eight months’ money was loaned 
at 3@314%. Commercial paper was quoted at 3144%@ 
334% for sixty to ninety day choice endorsed bills 
receivable, 3144@4% for prime and 4@414% for good 
four to six months’ single names. 





The Bank of England rate of discount remains 
unchanged at 244%. The cable reports discounts 
of sixty to ninety-day bank bills in London 
15-16%. The open market rate at Paris is 1 3-8% 
and at Berlin and Frankfort it is 1%%. According 
to our special cable from London the Bank of England 
gained £53,816 bullion during the week and held 
£39,481,609 at the close of the week. Our corre- 
spondent further advises us that the gain was due to 
receipts from the interior of Great Britain, exports 
having largely exceeded imports. The details of the 
movement into and out of the Bank were as follows: 
Imports, £160,000, from miscellaneous sources; ex- 
ports, £300,000, wholly to South America, and receipts 
of £194,000 net from the interior of Great Britain. 





Foreign exchange was generally lower this week, 
influenced more by a light demand for remittance than 
by any material increase in the supply. Long sterling 
was exceptionally easy, remitters preferring short for 
their small requirements; the drawing of finance bills 
contributed to an increase in the offerings of long 
sterling. The absence of disturbance on account of 
the events at Constantinople seemed to induce buying 
of securities rather than selling by London, thus creat- 
ing new credits. There were considerable amounts 
of Canadian bills on the British capital negotiated late 
last, week, which then supplied the most urgent de- 
mand.. The shipment of gold to Paris on Saturday 
contributed to meet immediate requirements, and, 
moreover, the volume of the export and the circum- 
stances attending the movement indicated its possible 
continuance, thus producing a sentimental effect’ upon 
the market. Though the collapse of the Chicago 
corner in wheat was expected to result in an. increase 
in commodity bills, there was no evidence of a revival 
of, the export demand for this cereal, and {such drafts 
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continued scarce. The offerings above noted of finance 
bills had some effect, sentimentally as well as actually, 
for it was thought probable that they would increase 
in amount provided relative rates for money in New 
York and discounts in London should be favorable for 
the negotiation. 


Compared with Friday of last week, rates for ex- 
change on Saturday fell 10 points, to 4 8620@4 8625 
for long, 15 points to 4 8730@4 8735 for short and 15 
points to 4 8750@4 8755 for cables. On Monday 
long was 10 points lower at 4 8610@4 8620, while 
short was 5 points higher at 4 8735@4 8740 and cables 
5 points at 4 8755@4 8760. On Tuesday long fell 
10 points, to 4 86@4 8610, short 10 points to 4 8725@ 
4 8730 and cables 10 points to 4 8745@4 8750. On 
Wednesday long was 10 points higher at 4 8610@ 
4 8615 short 5 points at 4 8730@4 8735 and cables 
5 points at 4 8750@4 8755. On Thursday long rose 
10 points, to 4 8615@4 8625, short 5 points to 4 8730@ 
4 8740 and cables 5 points to 4 8750@4 8760. On 
Friday short and cables rose 10 points. 

- The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 























Fri., {| Mon., | Tues., | Wed., | Thurs., Fri., 
Apr. 23\|Apr. 26\|Apr. 27\|Apr. 28\Apr. 29 Apr. 30 
Brown {60 days|4 87 87 87 8644 86% 86% 
Brothers & Co-_-.-- \Sight__|4 88% 88% 88% 88% 884% 8814 
Kidder j60 days|4 87 87 87 86% 861% 86% 
& Company-..-.--.-- \Sight_.|4 88% 88% 88% 88% 88% 88% 
Bank British - {60 days|4 87 87 87 864% 864% 86% 
North America_-_--\Sight..|4 884 88% 88% 88% 8816 88% 
Bank of 60 days|4 87 87 87 87 87 87 
Montreal-__......-- \Sight..|4 88% 88% 88% 88% 88144 88% 
Canadian Bank J60 days/4 87 87 87 87 87 87 
of Commerce ---.--- \Sight_.|4 88% 88% 88% 88% 88% 88% 
Heidelbach, Ickel- {60 days!4 87 87 87 86% 86% 86% 
heimer & Co___-_--- \Sight_.|4 88% 88% 88% 8846 88% 884 
Lazard {60 days|4 87 87 87 86% 86% 86% 
| Se en \Sight__|4 8844 88% 88% 88% 881, 88% 
Merchants‘Bank {60 days|4 87 87 87 87 87 87 
of Canada......... \Sight..|4 88% 8814 88% 8844 88% 88% 











Rates for exchange on Friday were 4 8615@4 8625 
for long, 4 8740@4 8750 for short and 4 8760@4 8770 
for cables. Commercial on banks 4 8534@4 86 
and documents for payment 4 85144@4 8534. Cotton 
for payment 4 8544@4 8554, cotton for acceptance 
4 8534 @4 86 and grain for payment 4 8554 @4 8534. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





| eceived by | Shipped by 














x R Net Interior 
Week ending April 30 1909. (\N. Y. Banks.|N. Y. Banks.| Movement 
REEL SG aE EERE ny asim Be $8,252,000 $3 ,508,000/Gain $4,744,000 
65 ah ois bee ha chou ee 1,095,000 897 ,000| Gain 198 ,000 
Total gold and legal tenders ------ | $9,347,000} $4,405,000/Gain $4,942,000 





With the Sub-Treasury operations and goldexports 
the result is as follows: 


Into 











Out of Net Change in 
Week ending April 30 1909. Banks. Banks. Bank Holdings. 
Banks’ interior movement as above - - $9,347,000! $4,405,000|Gain $4,942,000 
Sub-Treas. operations and gold exp’ts 29,000,000) 33,100,000/Loss 4,100,000 
| 
Total gold and legal tenders- ----- $38,347,000) $37,505,000/Gain $842,000 
} 








The following table indicates the amount of bullion 
in the principal European banks. 

















April 29 1909. April 30 1908. 

Banks of | ~-| 
Gold. Silver. | Total. Gold. Silver. Total. 

iar ee Sa ee ee £ £ 
England__| 39,481,609 -_....-- | 39,48: 609! 37,350,440) __.____- 37,350,440 
France ___144,518,880| 35,588,560/180,107 ,440/113,885,849| 36,212,148/150,097 ,997 
Germany _ 41,668,250 13,972,350) 55,640,600; 34,785,000) 12,542,000) 47,327,000 
Russia -_ 122,879,000 _7,879,000'130,758,000/112,107,000) 6,956,000!119,063.000 
Aus.-Hun_ 53,785,000 12,811,000) 66,596,000, 46,623,000) 13,434,000) 60,057,000 
Spain --._| 15,900,000, 32,524,000 48,424,000) 15,542,000) 26,394,000) 41,936,000 
Italy -...| 38,232,000, 4,703,000) 42,935,000! 36,336,000, 4,400,000; 49,736,000 
Neth'lands; 9,580,400 3,858,900 13,439,300! 7,697,900, 4.356.200) 12'054.100 
Nat.Belg..| 4,193,333' 2,096,667 6,290,000 4,081,333} 2,040,667| 6,122,000 
Sweden __| 4,342,000 _______. 4,342,000! 3,896,000) __.____- 3,896,000 
Switzerl’d. 4,742,100; ________| 4,742,100, 3,373,000, __..__.- 3,373,000 
Norway _.| 1,627,000 ____.__. 1,627,000) 1;586;000,  ......-- 1,536,000 





‘Total week 480 ,949,572'113,433 477/594 383 ,049/417 213 ,522!106,335,0151523 548,537 
Prey. week 477 ,902,646/1 12,234,157|590,136 ,803,415,198,045/105.745,185 520,943 ,230 
i ' | 


—— 








THE DEPOSITION OF THE SULTAN. 


The deposition of Abdul Hamid, Sultan of Turkey, 
by the action of the responsible Turkish Government 
last Tuesday, was not of itself so exceptional an event 
us to create new precedent in Turkish history. As a 
matter of fact, the deposed Sultan himself in 1876 
succeeded a sovereign who had been similarly removed 
from the throne, and the predecessor of that Sultan 
had also been deposed. The removal of Abdul Aziz 
in 1876 was distinctly based on his inefficiency and 
effeminacy; the brief rule of his nephew, Murad II., 
was brought to an end when that sovereign showed 
symptoms of insanity. Abdul Hamid, succeeding 
his brother Murad in 1876, ends his long rule in 1909 
by giving up power to a second brother, in accordance 
with the singular Turkish rule whereby members of 
the several branches of the royal family occupy the 
position of heir-apparent. not in the direct line but 
by seniority in years. 

The formalities pursued in the deposition of Abdul 
Aziz in 1876 were repeated with Abdul Hamid in the 
present case. In reality there is no doubt that the 
Sultan was removed } cause of his record in blockading 
the previous efforts of the Turkish people at repre- 
sentative government, and because of suspicion, if not 
certainty, that he was the instigator of last month’s 
revolt of the troops against the Parliament. But in a 
formal statement by the Sheik ul Islam, the chief priest 
of the Mohammedan Church, his deposition is decreed 
primarily because he has “destroyed certain holy 
writings,” “‘squandered the public money,” ‘seized 
property in contravention to the laws” and “‘committed 
cruelties in ordering the assassination and imprison- 
ment of exiles.’”’ Only in the last clause of the indict- 
ment, that he “‘by gifts of money has provoked inter- 
necine bloodshed and civil war,’’ does the decree put 
its finger on what is undoubtedly the real cause for 
such action. But one <oes not need to go to an Orien- 
tal government to find cases where documents of the 
sort are surrounded by traditional technicality. 

That the action taken in deposing the old Sultan 
is for the best interests of Turkey and of the political 
world at large, there can be little doubt. Abdul 
Hamid was a sovereign with marked ability in certain 
directions, but in no respect such a ruler as to 
advance the real interests of his people or of the outside 
world. Reactionary in the extreme, his natural 
tendencies brought him repeatedly back to a policy 
of craft, intrigue anc’ murder as the means whereby 
to attain his ends. His own people he kept in order, 
first by a better reorganization of the army, second, 
by the fear created through knowledge that his 
vengeance was apt to be as sure as it was secret. With 
foreign nations he has pursued a policy of evasion and 
shiftiness—endeavoring at first to play off one Euro- 
pean State against another, then resorting simply to 
the policy of ready promises which were never re- 
deemed. It is possibly this policy, and the mutual 
jealousies of the European’ governments, which have 
kept him on the throne and his dominions intact as 
long as has actually been the case. It is hardly a 


matter of pride for Europe that the real steps at reform 
in Turkish Government should have been wholly 
initiated and carried out by the Turkish people them- 
selves, after thirty-three years of passive tolerance, 
if not active support, of the old Sultan by Eurepe, 
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combined with long chapters of diplomatic intrigue, 
where England and Russia particularly bent their best 
efforts to gain for their own States the good-will of 
this unscrupulous ruler. It is at least reassuring to 
observe that no European State made any effort at 
the last to save Abdul Hamid from the hands of his 
own subjects. The abuses of his reign had gone too 
far for that. 

Whether, as has been intimated in the news dis- 
patches, the deposed Sultan is to be tried on the 
capital charge of inciting revolt against the Parlia- 
ment is in some respects a minor question. There is 
manifestly strong pressure brought to bear to secure 
such action, but we imagine it would be a blunder, 
in the existing divisions of the Moslem population on 
the question of the revolution, and we are inclined 
to think that such a result may be averted. At 
all events, it has been the precedent of Turkish 
history for a deposed Sultan, unless, as has frequently 
happened, he was murdered by his successor, to be 
allowed to live out the rest of his days in virtual im- 
prisonment on some sufficiently distant estate, where 
he was pensioned by the Government. There is, we 
believe, no instance in Turkish history where a sover- 
eign, once deposed, has afterwards returned to power. 
The formal assent of the head of the Church to the act 
of deposition very possibly creates a different situation 
with the Turkish people than was created in Itngland 
through the deposition of James II. by Parliament, 
or in France through the formal outlawing of all the 
royal family at the end of the eighteenth century. 

Assuming, then, that the new Sultan, Mehmed V., 
is to find himself secure upon the throne, the larger 
question will arise, how the new administration is to 
deal with the pressing problems now before the Gov- 
ernment. Much the same question arose when the 
new Turkish Parliament was convened last December, 
and on the whole it will be conceded that the Parlia- 
mentary body has acquitted itself better than might 
have been expected. At the present time, however, 
there are in three directions highly important matters 
which still await definite settlement. Any new gov- 
ernment finds itself confronted with three special prob- 
lems—effective administration of the law at home, 
maintenance of satisfactory foreign relations, and proper 
administration of the public finances. In the present 
case the first of these problems is immediate. The 
fanatical part of the outlying Turkish population in 
Syria and Asia Minor has been massacring the Ar- 
menian residents ever since the palace revolt of two 
weeks ago broke out. In a good part of the terri- 
tory referred to a state of anarchy exists. The pre- 
cise cause for this outbreak of fanaticism has not been 
explained; perhaps no explanation is necessary, in 
view of the repeated demonstrations of the sort 
during many past years throughout that district. 
It is a part of the Turkish empire which has never been 
fully guarded by the home administration, and in 
which, therefore, reckless fanatics were apt to have 
their way. Their uprisings converged on the Ar-{ 
menian residents for much the same reasons that di- 
rected similar attacks in Russia toward the Jews, or, 
we may add, that has directed the force of mob vio- 
lence in this country towards the negro or the Oriental. 
However this may be, the new Turkish Government 
must put down these demonstrations instantly and 


provinces if it wishes to vindicate itself with the 
outside world. This is the immediate task before 
Mehmed’s government, and it is not a simple problem, 
for it involves not merely suppression of the revolt, 
but the subduing of a hostile and suspicious people. 

In the matter of foreign relations, it may perhaps: 
be said that the most troublesome problems have al- 
ready been settled by the wisdom and self-restraint. 
of the Parliament and its Ministry. With Austria, 
terms have been reached whereby the Danube prov- 
inees of Bosnia and Herzegovina, which could under 
no circumstances have been recovered from Austria, 
will be paid for in an indemnity much needed for pur- 
poses of Turkish fiscal reform. The question of Bul- 
garian independence has been settled along similar 
lines. It is therefore scarcely probable that any 
further serious difficulties await the Turkish Govern- 
ment in that direction. 

As for the question of the public finances, that is in 
some respects a very vexatious problem. The ques- 
tion of taxation on a basis which will support the 
Government without crushing the taxpayer has scarce- 
ly as yet been considered. The existing system must 
inevitably be reformed altogether; it has brought 
about a minimum of public revenues with an absolute 
maximum of suffering by the people on whom the 
taxes fell. In the meantime, while a new scheme of 
revenue is in preparation, it is reassuring to observe 
that the attitude of Europe’s money markets toward 
the new Turkish Government’s requirements is alto- 
gether favorable, and that loans will be floated at an 
early date in Paris, and perhaps elsewhere, the feeling 
being distinctly optimistic regarding the new regime 
in Turkish affairs. The events of the past two weeks, 
the power and efficiency, combined with self-restraint, 
exhibited by the men in control of public affairs at 
Constantinople, will certainly encourage such confi- 
dence in the future of the Government. 

It is too early for conjecture as to the part which 
Turkey under this new regime is destined to play in 
continental policies. That an Oriental nation may in 
the course of political evolution come to rank among 
the Powers whose actions count in the plans of the 
world at large has been proved by the example of 
Japan. In the case of Turkey we have a people and 
government whose adaptability to military affairs, 
whose vigor, courage and efficiency in waging cam- 
paigns, has always been admitted, even by those who 
most despised the character of the government itself. 
The importance of a strong and conservative inde- 
pendent power at the Bosphorus cannot well be ex- 
aggerated; many problems of a really awkward char- 
acter and of constant recurrence in European diplo- 
macy would be removed by it. There will be interest- 
ing developments during the next few months or years 
in the way of the affiliations of Turkey with the other 
European States. That Russia, always a master 
hand in Turkish diplomacy, will make a strenuous 
effort to insure favored relations at Constantinople, 
tmay be safely reckoned on. England and France, on 
the other hand, will, through the peaceful purposes 
and aspirations of their governments, undoubtedly 
commend themselves to a government which in the 
nature of the case must aspire for the present, at any 
rate, to the policy of peace. Nor is it a consideration 
to be overlooked that in the necessary financial re- 





effectively, and must restore order in the turbulent 


construction of the Turkish Government recourse 
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must primarily be had to the markets of Paris and 
London, and the recent years have taught us much 
as to the political influence exerted by such friendly 
financial associations. 








POLITICAL INTERFERENCE WITH BUSINESS. 

Political interference with business and violation 
of economic laws are dangerous expedients. When to 
such offenses against industry are added efforts to 
mislead the public, the situation is one which demands 
the serious attention of men who think. The import 
of these truths is emphasized by the fact that there is 
still considerable agitation in this and other States 
to give public service commissions greater power over 
the operations of railroads, this, of course, including 
further authority to increase the expenditures of the 
companies. 

No more trenchant statement of the real purport 
of the continuing menace referred to has been made 
than that by President B. L. Winchell, of the Rock 
Island Lines, who, speaking before the Commercial 
Club of Council Bluffs, Iowa, on March 18 1909, said: 

No improvement work of moment is now under way. 
The roads cannot much more than merely “mark time.’’ 
Neither the courage nor the money necessary for railroad 
construction is to be found under existing conditions, 
What can be reasonably expected when we say to a body 
of men that we want them to go right ahead with their con- 
struction of new railroads and additional facilities, so as to 
be prepared for any increase of traffic which may be offered 
for movement; but, at the same time, we put them on notice 
that after their money has gone into property which they 
cannot remove and cannot cease to operate after its creation, 
some or all of the 40 State railroad commissions, more than 
40 State legislatures, the Inter-State Commerce Commis- 
sion and the National Congress, will decide what rates shall 
prevail, what practices shall obtain in more or less minute 
detail, how many men shall be employed on each train, how 
old or how young these men shall be,and how many hours 
they shall work—if at all; upon what plans new stations shall 
be built, as well as when and where; how fast stock trains 
shall move over the rails; what sort of headlights shall be 
bought; what sort of signals shall be installed, and when; 
how many new securities may be issued and sold, if purchasers 
can be found, and, failing to get authority for an issue of 
securities for the purchase, let us say, of equipment, or fail- 
ing to induce the owner of money to exchange his money 
for such securities, penalties will be enforced for failure to 
furnish any shipper whatever cars he may want at any time. 

‘This is not a fanciful sketch. All of these laws or rules, 
and many more of the same general character, are effective 
in some of the States served by our lines and infinite numbers 
more are proposed and coming along at this moment. 

There can be no doubt that wise and conservative 
regulation of public service corporations is eminently 
advisable. But it is not advisable that the regulation 
should extend to the point of turning over the manage- 
ment of our railroads to commissions. However well- 
meaning many of those commissioners may be, their 
effort must invariably be toward courting the favor 
of the public rather than submitting to the inevitable 
rigor of the balance sheet. The significance of this 
may be observed in recounting the agitation in this 
country in 1907 for reciprocal demurrage laws— 
whereby railroads would be penalized for not providing 
all cars demanded by shippers when and where they 
were asked for. In the light of that agitation, with 
the number of idle cars rapidly increasing in the rail- 
road yards of the country, Mr. Lane, a member of the 
Inter-State Commerce Commission, on March 23 1908 
gave an authorized interview to the newspapers in 


which he said: 





From the figures available to the Commission, it does not 
appear that the revenues of the railroads have fallen off to 
the extent that is generally believed. 

This statement was based on figures from July 1907 
to January 1908, during most of which time railroad 
traffic was still heavy. The effects of the October 
panic were not felt by the railroads until December. 
On March 31 1908 Mr. Lane gave another interview in 
which he again said: 

There has been no industrial panic, and there is no likeli- 
hood of there being one, unless the morbid microbe that seems 
to have laid hold of our Wall Street friends gets into the 
blood of our people at large. As for myself, I stand upon the 
prediction that there will be a car shortage next October. 


If these words meant anything, they were tanta- 
mount to a notification to the railroad managements 
to go ahead, providing more cars and locomotives— 
or take the consequences. Now what did happen? 
At the time Mr. Lane’s interview was given out, there 
were 308,000 cars reported idle by the American 
Railway Association. On the last day of October, the 
month when the predicted car shortage should have 
occurred, there were 110,000 idle cars, and the number 
reported as still idle on April 14 1909, nearly six 
months later, was 296,663. 

It would not seem inappropriate, therefore, now to 
make inquiry as to who should have been held re- 
sponsible in case the railroads, instead of acting upon 
their own experience in such matters, had taken the 
advice of Commissioner Lane and gone ahead spending 
the money of their stockholders for the purchase of 
additional equipment and the making of additional 
improvements against an expected car shortage in 
the month of October? Also, if it was just to enact 
into law that railroads should be compelled to pay 
shippers for failure to supply cars upon demand, who 
should have paid the stockholders of the railroads 
the interest upon their investment in additional rolling 
stock and track for which shippers were unable to 
supply the freight? 

The misleading statements of conditions and ill- 
advised predictions as to the future were not merely 
the act of an individual member of the Commission, 
but were typical of a point of view which makes 
conservative men shudder when they think of the 
possibility of that point of view becoming endowed 
with power to impose its orders upon the railroads of 
the country. 

In its annual report to Congress for 1908, the bound 
and revised copies of which have just come from the 
press, the Inter-State Commerce Commission refers to 
the “temporary financial depression from which the 
country is now emerging,” and after reviewing the 
very misleading result of averaging the heavy traffic 
between July and November 1907 with the greatly 
reduced business from December to June 1908, the 
Commission added: 

These figures indicate that, whatever may have been the 
facts in individual cases, the railroads of the country as a 


whole did not suffer so severely in comparison with years of 
normal traffic as may have been generally supposed. 


e It would be difficult to surmise how severely the 
railroads had been ‘“‘generally supposed” to suffer if 
that general assumption had in fact been worse than 
the reality. The Commission’s own figures, however, 
as set forth in their report, belie their general asser- 
tions. That report shows that the total operating 
revenues of the railroads of the country had dropped 
from $229,000,000 for the month of July 1907 to. 
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$161 ,000,000 for the month of February 1908. It may 
be urged that February is a short month, but even if 
we took the figures for May 1908 the total would 
be no more than $174,500,000. It is also set forth in 
the statistics of this report that the aggregate operating 
income of the railroads of the country who had made 
public their reports had decreased from a maximum 
of $77,000,000 in August 1907 to $30,000,000 in 
February 1908. The loss was practically 61% in six 
months—a situation absolutely unprecedented in the 
history of American transportation. 

The startling character of the reality and the 
extent to which the Commission sought to mislead the 
public mind may be seen in the tables of earnings for 
the calendar years 1908 and 1907, published in our 
issue of March 13 1909, pages 658 to 660. These 
compilations showed an actual loss in gross earnings 
for the twelve months on 199,726 miles of road of 
$301,749,724. Allowing for the 30,000 miles of road 
unrepresented, the loss for the entire railroad system 
of the country, it was found, had reached the pro- 
digious sum of $345,000,000. The conclusion would 
appear to be irresistible that the Commission had 
been indulging in an attempt to apply a process of 
mind-cure to a patient whose backbone had been 
suddenly extracted. 

But the Inter-State Commerce Commission was not 
alone in its efforts to induce the violation of economic 
laws. It may be remembered that a very few weeks 
after the panic of October 1907, Mr. Samuel Gompers, 
President of the American Federation of Labor, 
announced publicly that above all else there must be 
no meddling with the wages of labor to meet the 
changed conditions. Then, when a short time after- 
ward, one of the railroads was considering an adjust- 
ment of its pay-roll rates, the President of the United 
States published a letter he had written to the Inter- 
State Commerce Commission the purport of which 
was that every railroad which attempted to reduce 
wages should be subjected to especial scruinty and 
inquisition. What, nevertheless, became of the stern 
reality from the point of view of labor leaders? The 
rates of wages were not reduced, to be sure, but what 
did happen may be seen in a report of a conference 
held in the office of the Secretary of Commerce and 
Labor February 10 and 11 1909, now just pub- 
lished, at which Mr. Samuel Gompers made this state- 
ment: 

Mr. Gompers—lI am sure it is not an exaggeration to say 
that there are now in our country, and have been with little 
variation since October 1907, nearly 2,000,000 of wage 
workers unemployed. 

Secretary Straus—Do you mean by that that before 
that period those 2,000,000 were employed? 

Mr. Gompers—I do, sir. 

Secretary Straus—Are there not always some unem- 
ployed? 

Mr. Gompers—In some trades, some callings and seasons, 
yes, sir; but up to October 1907, and for a few years prior 
thereto, it was a practical fact. that amy man who could 
work could find work to do. I refer to the condition now of 
the men who want work and can find no work to do. 

That men’s point of view is changing, however, is 
indicated by the fact that almost simultaneously with 
the appearance of the Inter-State Commerce Commis- 
sion’s bound report, there comes from the Government 
Printing Office the opinion of the Commission in the 
Spokane Rate Case, wherein the Commission seems to 
take a radically different and much more accurate 
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view of the financial conditions of the past eighteen 


months. The Commission there says: : 
This report (Spokane rate decision) was prepared before 
the financial returns for that year (1908) were available. 
According to the universal statement of railway managers, 
it was one of universal adversity. Almost without warning; 
came an enormous falling off in business and revenues. Just 
as expenses do not ordinarily increase as rapidly as traffic 
upon a rising tide, so it was found impossible to reduce ex- 
penses at a moment’s notice to meet the reduction in revenues - 
It would seem, therefore, that both labor leaders 
and members of the Inter-State Commerce Commission 
are coming to realize the true economic incidence of 
the terrifi¢ upheaval of 1908. It must be evident that 
whatever may have been the cause of that disturbance, 
the political interference which has been suffered in the 
management and conduct of our great railroads has 
probably retarded the revival for which the politicians 
were so anxiously praying. It would hence appear to 
be more than ever important that the threatening 
cloud of political interference should not longer over- 
hang the fields of commerce eagerly awaiting as they 
are the opportunity to blossom forth into abounding 
prosperity. What business needs is sunshine. 








ANTHRACITE LABOR TROUBLES ADJUSTED. 


As was clearly foreshadowed in the “Chronicle” of 
Jan. 30, labor troubles in the anthracite region have 
been adjusted without a strike, a three-year agreement 
between the operators and the mine workers having 
been consummated at Philadelphia on Thursday last. 
An agreement was reached through the managers of 
the anthracite coal companies, who are in closer touch 
with the employees than are the presidents of the 
corporations. In conference with the representatives 
of the employees, the terms of contract were agreed 
upon, and at a convention of the mine workers at 
Scranton on Wednesday last these terms were ratified, 
the signatures of the representatives of each party be- 
ing appended to the agreement on the following day. 

Changes which were made in the agreement, which 
has been in force for the past six years, resulting from 
the findings of the Anthracite Coal Strike Commission, 
are as follows: 

First—The rates which shall be paid for new work shall not 
be less than the rates paid under the Strike Commission’s 
award for old work of a similar kind or character. 

Second—The arrangement and decisions of the Conciliation 
Board permitting the collection of dues on the company 
property and the posting of notices thereon shall continue 
during the life of this agreement. 

Third—An employee discharged for being a member of a 
union shall have a right to appeal his case to the Concilia- 
tion Board for final adjustment. 

Fourth—Any dispute arising at a colliery under the terms 
of this agreement must first be taken up with the mine fore- 
man and superintendent by the employee or committee of 
employees directly interested before it can be taken up with 
the Conciliation Board for final adjustment. 

Fifth—Employers shall issue pay statements designating 
the name of the company, the name of the employee, the 


colliery where employed, the amount of wages, and the class 
of work performed. 


Perhaps the most important of the changes noted 
is that contained in the fourth paragraph, as it pro- 
vides for a speedy and direct method of adjusting a dis- 
pute, one complaint of the miners being that it re- 
quired too much time for the Board of Conciliation to 
bring about a settlement. 

At a time when so many men who follow other occu- 
pations are idle, and when numbers who are employed 


1100 


THE CHRONICLE 





[VOL. LXXXVIII. 








are receiving lower wages than have prevailed for the 
past few years, it would have been the height of folly 
for the mine workers to have rejected a proposition 
which insures for them steady employment at the high- 
est rate of wages that has ever prevailed in the anthra- 
cite region. The settlement is, therefore, fortunate 
for the workers and for the extensive mercantile in- 
terests in the coal districts of Pennsylvania, whose 
prosperity is largely dependent upon the thrift of the 
miners. The agreement is also beneficial to the coal 
companies and the carriers, as it. insures stability to 
the trade. Pending the negotiations, the labor lead- 
ers had the satisfaction of increasing the membership 
in the local unions, which had been much depleted. 
As the new agreement will expire in 1912, a Presiden- 
tial year, it will not be surprising if an attempt shall 
then be made by the labor leaders to obtain the influ- 
ence of politicians, as they did on a previous occasion. 

Managers of the anthracite coal companies have 
learned how to prepare for trouble, and they realize, 
too, the advantages of such preparation. Never be- 
fore were the companies so well prepared to meet a 
strike as they have been this spring. Lessons learned 
by the experience of this year will teach the operators 
how to act on the defensive three years hence if a 
struggle is then imminent. 








THE GENERAL ELECTRIC COMPANY REPORT. 

The intense business depression for which the calen- 
dar year 1908 will always remain noteworthy has 
served at least one useful purpose, namely in testing 
the endurance and strength of those large industrial 
enterprises in corporate form which have been such a 
feature of modern times. No severer test could have 
been applied, for the depression was unparalleled in 
magnitude and extent. And on the whole these in- 
dustrial corporate undertakings have stood the test 
well. Everyone knows how the United States Steel 
Corporation, the world’s greatest industrial organi- 
zation, passed through that critical and trying period, 
earning in full the current rates of dividends on both 
the preferred and the common shares. Last week we 
reviewed in these columns the annual report of the 
International Harvester Company, which, though a 
much smaller concern, has made for itself a like favor- 
able record. 

The present week we have the annual report of the 
General Electric Company, which we believe we are 
correct in saying is the largest manufacturer in the 
world of electrical supplies and equipment. This, like 
the annual report of the Steel Corporation for the cal- 
endar year (the report of the General Electric Company 
covers the fiscal year ending Jan. 31 1909), reveals in 
an impressive way the presence of that industrial 
paralysis to which we refer, and yet shows that in face 
of this trade prostration and the tremendous shrink- 
age in the sales of electrical supplies and equipment 
which it involved, the company fell only a little short 
of earning the 8% dividends which are being paid 
upon its capital stock of somewhat over $65,000,000. 

Stated in brief, the call for the dividends for the 
twelve months was $5,214,026, while the profits of the 
company for the year (including $35,912 from securi- 
ties sold and $1,453,943 from royalties, dividends, 
interest, &c.), after deducting all patent, general and 
miscellaneous expenses, fixed charges and allowances 
for depreciation and losses, and writing off $1,524,295 





from factory plants, were $4,802,253. In other 
words, the deficiency for the year was only $411,773. 
During the twelve months, too, the company added 
about $10,000,000, as we shall show below, to the 
total of its cash on hand. The contrast in this par- 
ticular with the position of the Westinghouse Electric 
& Manufacturing Co., the next largest corporation 
engaged in manufacturing appliances used for electric 
lighting and power purposes, and which during the 
most of 1908 was engaged in readjusting its finances, is 
most striking. 

There can be no doubt that business depression hit 
these electrical concerns with especial force. It would 
be hard to say which industry suffered the most— the 
iron and steel business or the electrical business. The 
cause of the depression, we need hardly say, was the 
same in both instances, namely the almost complete 
stoppage of new enterprise. As showing how the 
General Electric Company suffered, it is only necessary 
to note that in the year under review the aggregate 
of tse sales billed reached only $44,540,676, against 
$70,977,168 in the year preceding and $60,071,883 in 
the year before. The orders received footed up only 
$42,186,917, against $59,301,040 and $60,483,659. 
Previously the record of the company’s business had 
been one of marvelous growth and expansion. From 
this there was, as we see, sudden and unprecedented 
shrinkage. 

President Coffin in his remarks points out that during 
the year very few new enterprises requiring apparatus 
for the generation and distribution of electricity were 
brought out, and in consequence the business of the 
company largely depended upon current renewals 
and supplies, with occasional additions to plant on 
the part of the older and more prosperous companies. 
Owing to the great falling off in the business 
of the company—the orders received, as we have 
seen, being only 70% of those for each of the two 
previous years, and the shipments to customers only 
63% of the shipments for 1907—it was difficult to 
reduce expenses ratably, and hence the ratio of cost 
to selling prices ran up with a corresponding 
diminution in the percentage of profit. Furthermore, 
the increase in the number of separate orders and con- 
tracts received (mostly small ones), together with 
the prevailing severe competition, rendered necessary 
the employment of an unusually large staff and made 
it impracticable to bring about desired economies in 
the commercial departments. 

Mr. Coffin notes that the capacity of the company’s 
factories is now far in excess of existing demands upon 
them and is sufficient to provide for a considerably 
greater output than has ever been reached in the com- 
pany’s history. It appears that on Jan. 31 1909 the 
aggregate of unfilled orders was smaller than it was 
at the corresponding date last year, the comparison 
being between $13,000,000 and $14,500,000. But it 
is stated that since the close of the fiscal year business 
has been slowly improving, and that the outlook now 
appears encouraging. 

Another gratifying feature is the statement that the 
collections from customers, at one time very poor and 
difficult, have greatly improved, and that now the 
company’s accounts are in a more satisfactory condi- 
tion than they have rarely ever been. With the falling 
off in business there has been a release of a large amount 
of capital previously tied up in the same. In review- 
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ing the company’s report two years ago we showed 
how, with the enormous growth in the volume of the 
company’s business, the amount represented by notes 
and accounts receivable was constantly being added to. 
We showed, also, how as business increased the stock 
of materials and supplies on hand had expanded 
and more and more money had been locked up in 
goods in process of manufacture, thus adding very 
greatly to the merchandise inventories. All this made 
new capital necessary, and during the two years from 
1906 to 1908 $11,000,000, roughly, was added to the 
outstanding stock of the company and nearly $13,000,- 
000 of debentures were put out. During the year under 
review, however, owing to the great contraction in 
business, the aggregate represented by notes and ac- 
counts receivable was reduced from $29,857,727 to 
$18,873,058, while there was also a material reduction 
in the total of the inventories. As a consequence, 
there has been a very large addition, as already stated, 
to the company’s holdings of cash, these amounting 
Jan. 31 1909 to no less than $22,233,671, against 
$12,250,721 at the same date in 1908 and only $3,- 
910,709 in 1907. It follows that the company is 
unusually well prepared to handle a large amount of 
business when the opportunity and occasion for so 
doing shall present itself. 

A conservative policy has always been pursued in 
the conduct of the affairs of the company—in general 
administration and finances as well as in bookkeeping. 
That, no doubt, is the main reason why it was able to 
pass so creditably through a critical industrial period. 
During the late year there appears to have been no 
deviation from this policy and method. We have 
often referred to the conservative bookkeeping meth- 
ods pursued, and evidence to that effect is still ac- 
cumulating. During the year there was expended 
almost a million dollars in acquiring sundry patents, 
for licenses under patents, and in patent litigation— 
in exact figures $929,109. The entire amount was 
charged to profit and loss, and accordingly the whole 
of the company’s patents (which must be of great 
value), as also its franchises and good-will, are still 
carried on the books at the nominal figure of $1. 

Factory plants and machinery are also carried on 
the books at a very low basis of valuation. The cost 
of additions during the twelve months to real estate 
and buildings, machinery, patents, fixtures, <c., 
was $2,524,295. Of this, $1,524,295 was charged to 
expenses and only $1,000,000 added to the book value 
of factory plants during the year. These factory 
plants (including all lands, buildings and machinery) 
are down on the books for no more than $13,900,000. 
But during the 16 years from Jan. 31 1893 to Jan. 31 
1909 the aggregate outlays for land, buildings and ad- 
ditions to and replacement of machinery, fixtures, 
furniture, &c., including cost of acquiring the Pitts- 
field plant (over and above all ordinary expenditures 
for the maintenance and repair of buildings and ma- 
chinery), aggregated no less than $33,416,781. Of 
the whole amount, $23,475,309 has been written off, 
leaving a net charge on the books of only $9,941,472. 
This, added to the $3,958,528 reported asthe book value 
of the factory plants on Jan. 31 1893, makes the pres- 
ent total of $13,900,000. In the merchandise invento- 
ries conservative methods of valuation are also followed, 
and liberal allowances are likewise made in notes and 
accounts receivable for possible losses from bad debts. 








ITEMS ABOUT BANKS, BANKERS AND TRUST 0O.’S. 


—The public sales of bank stocks this week aggregate 329 
shares and were all made at auction. The transactions in 
trust company stocks reach a total of 150 shares, of which 
148 shares were sold at auction and 2 shares at the Stock 
Exchange. Two large lots of bank stock were sold this 
week, one of 200 shares Garfield National Bank at 271 and 
one of 100 shares National City Bank at 350%. A sale of 
66 shares of United States Trust Co. stock was made at 
1195—an advance of 45 points over the price paid at the last 
previous sale. 


Shares. BANKS—New York. 
100 City Bank, National_....-- 
4 Gallatin National Bank----- 355 355 355 
200 Garfield National Bank. --~-- 271 271 271 
25 Market & Fulton Nat. Bank. 255 255 255 

TRUST COMPANIES—New York. 
82 Guardian Trust Co_-_.-..---- 159 159 
*2 N. Y. Life Ins. & Trust Co_.1115 1115 
66 United States Trust Co_.-..- 1195 1195 


” * Sold at the Stock Exchange. 

—It is worth noting that the membership of the American 
Bankers’ Association is now in excess of 10,000 and the 
largest in the history of the association. Since May 1 1908 
the organization has gained 1,204 new members, while it has 
lost only 453 through failures, mergers, liquidations and 
delinquents, so that its total membership has risen during 
the twelve months from 9,297 to 10,048—a net gain of 751 
members. 

The spring meeting of the executive council of the asso- 
ciation will be held the coming week at Briarcliff Lodge, 
Briarcliff Manor, N. Y. Meetings of the section committees 
and other committees will take place on Monday the 3d inst.; 
the finance committee will be in session on Monday evening, 
and the council meetings will be held on Tuesday and 
Wednesday. The usual dinner will be served with the com- 
pliments of the management of the Lodge on Tuesday eve- 
ning. To accommodate those desiring to spend Sunday at 
the Lodge special parlor cars will be attached to the New 
York Central train at the Grand Central depot at 1:55 p. m. 
to-day (Saturday). 


—The national banks were called upon this week for a 
report of their condition at the close of business April 28. 
New York State Superintendent of Banks Clark Williams 
and Commissioner Chapin of Massachusetts have also issued 
a call for a report of the institutions under their supervision 
on the same date, and other “‘ate authorities are likewise 
expected to call for statemeu.is to be made simultaneously 
with the national banks where this has not been the practice 
in the past. A request that such calls be issued was lately 
made to the State banking departments by the authorities 
at Washington, in the interest of the National Monetary 
Commission, which is desirous of having figures of con- 
dition from all the banking institutions of the country on 
an identical date. For the purpose of having the reports 
uniform, the State bank officials recently furnished a form 
to be used by the institutions under their direction and 
instructing them as to the Commission’s wishes. 


—The New York Senate on Thursday passed the bill 
previously passed by the Assembly extending the time 
from April 1909 to April 1911, in which trust companies 
shall dispose of stock held in other moneyed corporations 
in excess of 10% of the total stock of such corporation. 


—Oklahoma City, Okla., was designated a reserve city 
on April 22, under the Act of March 3 1903. 


—George S. Terry, who recently became Assistant 
Treasurer of the United States at New York, formally 
assumed charge on Monday, the 26th ult, tendering a 
receipt to Charles H. Treat, who had temporarily been in 
possession, for a cash balance of $254,852,770. The prin- 
cipal items making up the total consisted of $148,629,726 in 
gold coin, $77,995,019 in standard silver dollars and 
$21,936,330 in gold certificates. 


—A resolution voicing their disapproval of the Nebraska 
deposit-guaranty law was adopted by the bankers of the 
Northeast Group of the Nebraska Bankers’ Association at a 
meeting held at Creighton on April 23. The resolution , 
which we give herewith, also sanctions action seeking to test 
the validity of the measure: 


Low. High. Close. 
350 % 350 350% 


Last previous sale. 
April 1909— 349 
Feb 1909— 350 
Dec 1908— 280 
April 1909— 260% 


159 
1115 
1195 


Jan 1909— 185 
Nov 1908—1108 
Feb 1909—1150 
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Be It Resolved, That this convention place itself squarely on record 
jn condemnation of the so-called deposit-guaranty law recently enacted by 
our State Legislature. 

First, for the reason that it deprives the bankers of their most valued 
and cherished assets,—their credit,—without due compensation. 

Second, that it seeks to assess the several banks that come under the 
State board for the purpose of insuring deposits without any measure 
whatever of the risk assumed or the liability involved. 

That we endorse any action by any member (on their individual effort 
and at their individual expense) that will seek to test the constitutionality 
of this measure on these or any other grounds, believing the law is abso- 
lutely inadequate to accomplish the purpose for which it was intended. 
and that if allowed to go into effect it will work an inestimable injustice 
and injury to the community at large and to the bankers themselves, both 
national and State. 


—The Thorpe bill, creating a State department of banks in 
Minnesota, passed both branches of the Legislature; the law 
establishing the department, which will be under a State 
Superintendent of Banks, will go into effect on Aug. 1. 


—The State banking institutions of Kentucky have been 
notified by Secretary of State Ben. L. Bruner that the De- 
partment has decided to change its practice of calling for 
statements of banks and trust companies at the close of each 
quarter, and will in future call for statements at indefinite 
dates. The next call, Secretary Bruner stated, would be for 
the same date that the national banks were required to 
report. 


—Under a recent ruling of the State Banking Department 
of Oklahoma, semi-annual examinations are hereafter to be 
made of national banks and State institutions acting as re- 
serve agents for guaranteed State banks of Oklahoma, where 
such reserve agents are not subject to regular clearing-house 
examinations. The following letter bearing on the matter 


has been issued by State Bank Commissioner Young: 

In view of the fact that many national banks in and out of Oklahoma, 
as well as State banks and trust companies in other States, are acting as 
reserve agents for Oklahoma State banks, I have decided (the State Banking 
Board concurring) that all such banks and trust companies not subject to 
regular clearing-house examinations shall subject themselves to two ex- 
aminations annually by this department, except banks whose average daily 
deposits due to Oklahoma State banks do not exceed $10,000 during the 
year. Statements of said deposits to be sent to the Bank Commissioner at 
the close of each month’s business, giving names, place of business and 
amount. 

State banks will not be permitted to keep on deposit with banks (other 
than approved reserve agents) a greater amount than 40% of its capital 
stock. 

National banks with whom State banks are carrying balances will be re- 
quired to send all national call statements to this department. 

If you wish to act as a reserve agent for Oklahoma State banks under con- 
ditions above outlined, you will please notify me by return mail. 


Commissioner Young is also reported to have refused to 
accede to the request of State banks to permit them to in- 
crease the rate of interest on time deposits so as to equal 
that offered by the national banks. Under a ruling of the 
Department, the rate is limited to 4% on time deposits run- 
ning over six months, while on time deposits of six months 
or less the rate is fixed at not exceeding 3%. The national 
institutions, it is claimed, pay from 5 to 7% on time de- 
posits. 


—lIn the opinion of Charles T. Cates Jr., Attorney-General 
of Tennessee, State institutions already organized desiring 
to take advantage of a recently enacted law whereby stock- 
holders are permitted to assume additional liability to the 
extent of the par value of their stock, may do so only by re- 
incorporating. Under the new law stockholders may volun- 
tarily bind themselves to double the amount of their hold- 
ings, thus enabling the stockholders of State banks to place 
themselves on the same footing with those of national insti- 
tutions. The bill, it is stated, grew out of differences be- 
tween a State and national bank in Lebanon, and it was passed 
for the benefit of the former in order that it{might be given 
an equal standing with the national bankin sofar as the de- 
positors are thereby protected. The decision of Attorney- 
General Cates as to the construction: of the law with regard 
to institutions already in existence was given at the request 
of the Secretary of State, when the Wilson County Bank of 
Lebanon sought to take advantage of thejlaw. In his find- 


ing the Attorney-General says: 


In my opinion, a banking corporation under the laws of Tennessee, 
already organized, cannot take the benefit of this Act by an amendment 
to its charter, and certainly it could not unless all the stockholders con- 
sented thereto and made application in the manner prescribed by the 
recent Act. . . . Nodoubt an amendment might be passed authorizing 
banks already incorporated to take the benefit of this Act by an amend- 


ment to their charters; but even in that event all the stockholders would 
have to agree to such an amendment before it could become operative 
At any rate, such is my opinion. 


—A consolidation of the Van Norden Trust Co. of this 
city and its affiliated institutions, the Nineteenth Ward 
Bank and the Twelfth Ward Bank, with the Carnegie Trust 





Co., under the executive direction of C. C. Dickinson, is 
planned as a result of the acquisition of control of the 
Van Norden concerns by a syndicate composed of directors 
of the Carnegie, together with other interests. The passing 
of the control of the Van Norden institutions was made 
known in the following statement issued by the Carnegie 
Trust on Wednesday: 

It is authoritatively announced that a number of the directors of the 
Carnegie Trust Co., together with some strong interests, have formed a syn- 
dicate which has acquired control, under a guarantee, of the Van Norden 
Trust Co., the Nineteenth Ward Bank and the Twelfth Ward Bank. 

It is their intention to consolidate all of these institutions with the Car- 
negie Trust Co., thereby creating a powerful banking institution with 
resources of almost $40,000,000 and a capital and surplus of more than 
$4,500,000, while the number of depositors will exceed 33,000. This will 
result in improving, to a marked extent, the facilities offered the depositors 
of the several institutions, and will greatly strengthen the security of the 
interests involved. 

Upon the consummation of the plans, the directorate will be representa 
tive of the leading interests involved in the several banks. 


Some 7,000 of the 10,000 shares of the Van Norden Trust, 
it is reported, were involved in the transaction. The annual 
meeting of the Carnegie Trust will be held on June 1, when 
it is expected that the details of the consolidation will be 
consummated. The Carnegie has been in operation but a 
little over two years, having begun business on Jan. 2 1907. 
It has a capital of $1,500,000, surplus and profits (March 24) 
of $1,011,836 and deposits of $11,941,887. It was organized 
by Charles C. Dickinson, who succeeded Leslie M. Shaw as 
President in March 1908. The Van Norden Trust Co. was 
established in 1902 with a capital and surplus of $1,000,000 
each, and Warner M. Van Norden has been at its head 
since its inception. It now has combined surplus 
and undivided profits of $1,295,793 and the deposits 
at the date of the March 24 call were $8,354,355. 
Its main office is at Fifth Avenue and 60th Street, 
and it has a branch at Grand Street and the Bowery. The 
Nineteenth Ward Bank, located at 57th Street and Third 
Avenue, dates from 1884. In 1903 a majority of its stock 
was purchased by interests identified with the Van Norden 
Trust Co., Warner M. Van Norden replacing the late Joseph 
J. Kittel as President of the bank. The capital of the 
Nineteenth Ward was increased in 1901 from $100,000 to 
$200 ,000, and was raised to $300,000, the present amount, 
in April 1907. It has four branches. Its surplus and prof- 
its March 24 were $461 ,000 and its deposits $6,216,800. ‘The 
Twelfth Ward Bank, at Lexington Avenue and 125th Street, 
has been in existence since 1886. It closed its doors for about 
a month during the 1907 panic (from Oct. 24 to Nov. 20), 
and with its reopening it was announced that Warner 
Van Norden and his son, Warner M. Van Norden, had 
purchased individual control of the institution, and had ad 
vanced $900,000 to aid in its resumption. It has branches 
at 106th Street and Third Avenue and at 173 East 116th 
Street. The Twelfth Ward has a capital of $200,000, 
surplus and profits of $160,900 and deposits of $1,853 ,000— 
these being the amounts reported March 24. It is announced 
that the Van Norden Trust and Nineteenth Ward Bank 
will discontinue the clearance of their checks by the Fourth 
National Bank, and hereafter all checks of the Van Norden 
Trust, Nineteenth Ward and Twelfth Ward banks will be 
paid by the respective instituticns. 


—While the trust companies of this city on Feb. 1 were 
obliged to increase their cash reserve to the full amount of 
15%, as required under the new law, there is one company 
which will always ke distinguished for voluntarily carrying 
a large cash reserve in its vaults since 1873. We have refer- 
ence to the New York Life Ins. & Trust Co., chartered in 
1830, and which is one of the two oldest trust companies 
in this city. Ever since the panic of 1873, Henry Parish, 
its present executive, made it the company’s policy to keep 
a eash reserve in its own vaults, although the laws of the 
period did not require this of the trust companies. The 
observance of this policy is unique because there was 
less occasion for a cash reserve in its case, since the company 
throughout its entire history would not accept active deposit 
accounts, has never done any corporation business or ac- 
cepted railroad or corporation trusts, but has confined itself 
to acting in all fiduciary capacities for individuals, insti- 
tutions of charity, religion and learning. Though the New 
York Life Ins. & Trust has been managed with what might 
by some he considered ultra-conservatism, its growth and 


usefulness have not been impaired. It loaned $2,500,000. 
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in gold from its vaults to the bankers who agreed to furnish | panies and other cash items of $50,128, or total cash assets 


the United States Treasury with $50,000,000 of gold during 
the second Cleveland Administration. The stockholders 
have received 1,693% in dividends. In 1871, when Henry 
Parish became President, deposits were about $6,000,000; 
at the last bank call, March 24, they were $39,587,363. All 
other branches of the company’s business have increased 
in the same proportion. . The capital is $1,000,000, surplus, 
including undivided profits, $4,237,614, and aggregate re- 
sources $48,344,716 68. Walter Kerr is First Vice-President 
and Henry Parish Jr. Second Vice-President. 

—The consolidation of the National Safe Deposit Co. and 
the United States Safe Deposit Co. of this city, effected 
under the name of the latter, was approved by the respective 
stockholders yesterday. The details of the amalgamation 
were given in this department a week ago. The officers 
elceted for the. consolidated company are J. Lynch Pen- 
dergast, President; John W. Platten and Carl G. Rasmus, 
Vice-Presidents; Joseph Adams, Secretary, and Ferdinand 
J. Claussen, Treasurer. 


—The indebtedness of Senator Patrick H. McCarren to 
the failed firm of Ennis & Stoppani, figured at about $100,000 
on the books of the concern, was settled on Saturday last. 
The Senator in settlement tendered to Receiver Lindsay 
Russell a check for $451,000, receiving therefor stock of a 
market value of about $350,000. Thomas A. Ennis, one 
of the members of the firm, has, it is stated, turned over 
to the receiver personal property valued at about $75,000. 


—Andrew Mason, Assistant Superintendent, and _ since 
1882 until two years ago the Superintendent of the New 
York Assay Office, died this week in the eightieth year of 
his age. He was in the Government service for fifty-nine 
years and was one of the most efficient of its servants. As 
melter and refiner, his first responsible position, he devised 
a plan for lessening the cost of the refining process by 
substituting sulphuric acid for nitric acid, by which hundreds 
of thousands of dollars were saved to the Government; for 
this service he received the thanks of Congress. This and 
the other processes he discovered for facilitating the work 
of his department were made a free gift to the Government. 


—W.R. Montgomery, formerly President of the Hamilton 
Bank of this city, was arrested on the 23d ult., following 
his indictment on charges of grand larceny in alleged fraud- 
ulent note transactions. He was released under bail of 
$7,500 pending the hearing of the case on May 17. Mr. 
Montgomery has been under $5,000 bail in connection with 
two indictments returned against him in Jan. 1908 charging 
misdemeanor in connection with alleged overdrafts. The 
Hamilton Bank was one of the institutions which figured in 
the panic of 1907, it having suspended business from October 
of that year until the following January. Mr. Montgomery, 
who had formerly been Vice-President, became its President 
a few days before its suspension, but withdrew at the time 
of the reorganization in January. In June of last year the 
bank entered a consolidation with the Northern and River- 
side banks, effected under the name of the Northern Bank 
of New York. 

The Hamilton Bank was awarded a verdict of $53,902 in 
the United States Circuit Court at Philadelphia on the 
23d ult. in a suit brought against James C. Lilley and others 
to recover on a promissory note. The suit is understood to 
have grown out of the efforts of John J. Coyle, one of the 
defendants, to obtain control of the Provident Savings Life 
Insurance Co. of New York. 


—The Commercial Trust Co. at Broadway and 4lst St., 
this city, organized November 1906, is a new uptown in- 
stitution which has built up a good trust company business 
in the heart of the hotel and theatrical district during a 
period when all concerns in that neighborhood were suffering 
from the effects of the business depression. Its growth under 
the efforts of its President, R. R. Moore, can best be judged 
by reference to the last statement to the State Banking De- 
partment, March 24, when it reported deposits of $5,305,607, 
as compared with $2,948,585 Jan. 1 1908 and $4,626,213 
Jan. 1 1909; surplus, $309,603 March 24 last, has increased 
from $273,677 Jan. 1 1907, and aggregate resources have 
risen from $3,603,671 Jan. 1 1907 to $6,199,388 March 24 
1909. On the latter date the company had $808,740 specie 


and legal tenders, $1,141,628 cash in banks and trust com- 





of $2,000,496. Its loans then were $3,230,010, public se- 
curities $676,393, and other securities $185,137, both at 
market value. 


—tThe stockholders of the new Ridgewood National Bank 
of Brooklyn Borough perfected the organization of their in- 
stitution at a meeting on April 15. Louis Berger was 
chosen President and Augustus W. Neumann and Dr. Emil 
Raeder were elected Vice-Presidents. The bank has decided 
to locate at Myrtle and Cypress avenues, where it will erect a 
three-story building. Pending its construction, the bank 
will occupy temporary quarters at Myrtle and St. Nicholas 
avenues, where it will open in about another month. The 
institution has been formed with $200,000 capital; it will 
have a surplus of $50,000 through the sale of its stock at $125. 


—tThe receivers of the Lafayette Trust Co. of Brooklyn 
Borough have been authorized to pay a 10% dividend to 
depositors. According to an inventory recently filed the 
total liabilities were reduced from $2,301,731 on Nov. 30 
1908 to $1,792,635 April 15, the total assets on the latter 
date are given as $2,409,700, against $2,920,032 on Nov. 30. 
Apparently more than $700,000 of the assets are.of an un- 
certain nature, for we learn from the Brooklyn ‘‘Eagle’’ that 
the detailed report says that the institution has loans of 
$100 ,746 outstanding which are of problematical value, and 
also other loans upon which it is impossible to realize any- 
thing at the present time amounting to $677 ,618. Analleged 
defalcation of $18 ,000 which occurred some two or three years 
ago was recently brought to light,in connection with which 
Clifford G. Raynor, a former employee of the Jenkins Trust 
Co., the predecessor of the Lafayette Trust Co., was arrested 
on the 23d ult. 


—wWilliam Rockwell, for over thirty years Cashier of the 
National State Bank of Newark, N. J., has resigned that 
post. It is stated, however, that he will continue with 
the institution in an advisory capacity. William I. Cooper, 
Assistant Cashier, has been elected to the cashiership. 

—W. W. Young has been chosen to succeed the late Frank 
Hodson as Cashier of the First National Bank of Hoboken, 
N. J. Mr. Young rises from the rank of Assistant Cashier, 
his successor in that post being Robert B. McCague. 


—An application made to the State authorities of Massa- 
chusetts for permission to incorporate the Lincoln ‘Trust 
Co. of Boston with $200,000 capital has been refused. It 
was reported that the organization proposed to take over 
the business of the South End National Bank of Boston, 
although no definite announcement of such a purpose was 
made by the bank. The application is said to have been 
opposed by the Commonwealth Trust Co. and the Boylston 
National Bank. 


—The enlarged capital of $600,000 of the Beacon Trust 
Co. of Boston is to become effective on May 3. Arrange- 
ments for the issuance of the new stock, whereby the capital 
is increased from $400,000 to $600,000, were made several 
months ago, at the time the company took over the Faneuil 
Hall National Bank. The selling price is $200 per share. 


—A dividend of 15% was paid this week to the general 
creditors of the National Deposit Bank of Philadelphia. 
This is the third distribution since the failure of the bank 
on July 14 1908. The previous payments were 50% and 
20% respectively, so that the present disbursement makes 
an aggregate thus far of 85%. 


—The Franklin National Bank of Philadelphia has in- 
creased its dividend rate from 12 to 14% per annum with 
the declaration of a semi-annual disbursement of 7%. The 
bank is less than ten years old, having been incorporated in 
1900, but has deposits (Apr. 28 1909) of $33,425,747. It 
has a capital of $1,000,000 and surplus and net profits of 
$2,471,884. Its resources aggregate $37,442,631. 


—William R. Hammond, heretofore Vice-President of the 
Third National Bank of Baltimore, has been elected President 
of the institution to take the place of A. B. Crouch, resigned. 
T. Rowland Thomas, Cashier, has been elected to the direc- 
torate of the bank. The stockholders: were recently invited 
to enter a pooling agreement to extend for two or three 
years, the purpose of the arrangement being to prevent a 
recurrence of the contest for control made by former Cashier 
Sippel for three successive years. The new President an- 
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nounces that the stock has been pooled by a handsome 
majority and that the Comptroller does not object to the 
arrangement. 


—The first partial distribution, amounting to $52 per 
share, was.made to the stockholders of the Iron City Trust 
Co. of Pittsburgh on April 10. The institution had a capital 
of $2,000,000; it suspended on Oct. 23 1907 and the final 
dividend to the depositors was paid on July 10 1908. 


—Robert Lyons, receiver of the Allegheny National Bank 
of Pittsburgh, paid a 5% dividend to the depositors of the 
institution last month, bringing the aggregate payment up 
to 55%. The bank closed its doors on May 18 1908. 


—Edward H. Brennan has been elected President of the 
Central National Bank of Wilmington, Del., succeeding 
Henry M. Lodge. George W. Chambers replaces Mr. Bren- 
nan as Vice-President. 


—QOn Monday last, April 26, the Commercial German Na- 
tional Bank of Peoria, Ill., opened its new quarters in the 
Bennett Building, just completed at 321-323 South Adams 
Street. The removal serves to place the bank on the prin- 
cipal business thoroughfare of the city, in the midst of the 
retail district. The banking room is 48 feet in width and 


162 feet in depth. The following further facts are furnished: 

The ground floor entrance leads through a vestibule 10x12 feet into a 
lobby 22 feet wide and 80 feet deep, the vestibule and entire lobby being 
floored with white marble mosaic ordered with marble of dark colors. 
In the banking room the counter front, top screen, ledges, pilasters and 
wainscoting are of specially selected English vein Italian marble. All 
grill work and the large doorat the end of the lobby leading to the safe- 
deposit. department is of solid bronze, while the wood employed is solid 
mahogany. The money vault, the exterior of which is white glazed brick, 
with marble cornice, is constructed of three layers of open-hearth and five- 
ply drill-proof steel on a foundation of masonry and concrete. The massive 
armored door is 10 inches thick, built up of seven layers of steel, and weighs 
25,000 pounds. : 


The book vault is of similar masonry construction. The 
bank is the leading financial institution of the city; it has 
a capital of $550,000, a surplus of $400,000, undivided profits 
of $50,000 and deposits of about 51% million dollars. 

—fP. A. Valentine is reported to have disposed of his re- 
maining interest in the Continental National Bank of Chi- 
cago within the past month. Part of his holdings, amount- 
ing a year ago, it is stated, to 1,333 shares, were understood 
to have been sold several months ago. Mr. Valentine re- 
tired from the directorate of the bank some time since, and 
the final disposition of his holdings in it is said to have been 
made preparatory to undertaking the financing and reor- 
ganization of A. Booth & Co. 


—A new bank, formed by interests in the Pullman Com- 
pany, has been opened under the name of the Roseland State 
Savings Bank in Roseland, a Chieago suburb. The institu- 
tion has a capital of $200,000 and a surpius of $20,000. The 
$200 ,000 capital is understood to have been furnished in a 
large measure from the capital of the Pullman Trust & Sav- 
ings Bank which, itisnow announced, was reduced on Jan. 1 
last from $500,000 to $300,000. The President of the Rose- 
land State Savings Bank is John S. Runnells, Vice-Presi- 
dent of the Pullman Company and a director of the Mer- 
chants’ Loan & Trust Co.; the Cashier is D. J. Davis. ~ 


~—A new Chicago suburban bank, the Winnetka State 
Bank, is to begin business shortly. Its officers are: John 
R:. Leonard, President; Carlton Prouty, Vice-President and 
Henry R. Hall, Cashier. 


—Henry D. Smith, President of the First National Bank 
of Appleton, Wis., and a former President of the Wisconsin 
Bankers’ Association, died on the 25th ult. Mr. Smith was 
also Secretary and Treasurer of the Wisconsin Traction, Heat, 
Light & Power Co. He was sixty-seven years of age. 

—The American Exchange Bank of Duluth, Minn., which 
recently received authority from the Treasury Department 
to. change to the Federal system, began business as a national 
bank on April 5th, under the title of the American Ex- 
change National Bank. Its capital continues at $500,000. 

—Ratification to a proposition to increase the capital of 
the National Bank of Arizona at Phoenix from $100,000 to 
$200,000 was given by the stockholders at a meeting on the 
7th ult. The additional capital, it is stated, will be issued 


for the purpose of financing a new building which the bank 
is to erect ata cost of about $112,000. 

—-The stockholders of the Bankers’ Trust Co. of 8t. Louis 
on the 15th ult. ratified the proposition to increase the 





capital from $500,000 to $1,000,000. As stated in the 
“Chronicle” of April 10th, the new stock is issued at $200 
per share, thereby increasing the surplus from $200,000 to 
$700,000. The company has been paying dividends at the 
rate of 4% quarterly, and, one of the officials informs us, can 
undoubtedly continue dividend payments at the same rate 
on its enlarged capital. The institution claims to be the 
only concern in the Mississippi Basin which does a regular 
trust company business, but does not receive deposits. In 
a little pamphlet detailing its history we learn that it was 
organized in Fredericktown, Mo., six years ago under the 
name of the Fredericktown Trust Co. for the purpose 
of establishing what is termed a country bankers’ trust 
company—an institution which should be the head of a 
confederation of country banks and a large stockholder in 
each of the banks comprising the confederation. It was 
not the intention of the organizers to establish a system of 
branch banking nor a chain of banks—for each bank was to 
be entirely independent—their idea being that practically 
all the funds of the company should be invested in the 
stocks of these country banks. It was also intended that 
the company should serve as a clearing house for loans, 
taking paper from banks where the demand for accommoda- 
tion was heavy, and carrying the same or turning it over to 
other banks having idle funds. This plan, it is stated, has 
been in a large measure realized. At the end of the first year 
the capital was increased from $125,000 to $250,000 and the 
following year it was raised to $500,000. At the end of the 
fourth year the institution was removed to St. Louis by taking 
out a new charter under the name of the Bankers’ Trust Co. of 
St. Louis, and transferring to it the business and assets 
of the Fredericktown Trust Co. and surrendering the old 
charter. The company now has stock in over seventy 
country banks and its holdings have a book value of $1,100,- 
000. Something more than half the banks in which the 
company is interested were established by it and their stock 
obtained at par. Close touch with these banks is kept 
through a system of semi-monthly reports and regular 
examinations by a traveling auditor. The officers of the 
company are: J. E. Franklin, President; B. F. Edwards, 
Vice-President; C. S. Marsh, Secretary; L. S. Parker, 
Treasurer; A. P. Mackley and F. E. Williams, Assistant 
Secretaries. 


—The proposed conversion of the Gate City Bank of huin- 
sas City, Mo., to the Gate City National Bank was approved 
at Washington on April 13. The institution has increased its 
capital from $100,000 to $200,000, selling its new stock at 
$125 per $100 share. 


—James H. Parrish, former President of the failed Owens- 
boro Savings Bank & Trust Co. of Owensboro, Ky., was 
sentenced to five years’ imprisonment on April 8th on 
the charge of receiving a deposit after his institution was 
known to be insolvent, the jury having found the accused 
guilty of the charge. A motion for a new trial was over- 
ruled by Special Judge John 8. Kelley. This was Mr. Par- 
rish’s second trial on the charge; at the time of the first trial 
in December the jury was unable to reach an agreement. 
The institution suspended business in April 1908. 

—Control of the South Memphis Savings Bank & Trust 
Co. of Memphis, Tenn., is reported to have passed to a syn- 
dicate headed by C. 8. De Ford. All of the new interests, 
with the exception of M. P. Estes of Nashville, who has been 
chosen President, are understood to be residents of Mem- 


phis. Mr. De Ford has been elected Vice-President and 
E. E. Becker continues as Cashier. The bank has a capital 
of $50,000. 


—The Main Street Bank, Inc., of Richmond, Va., re- 
cently organized to take over the business conducted by the 
Fifteenth Street branch of the Bank of Richmond, opens 
to-day, May 1. As an independent institution, the bank has 
a capital of $100,000, and is under the presidency of John C. 
Hagan. 

—RBartlett Roper Sr. has been elected President of the 
Virginia National Bank of Petersburg, Va., to take the place 
of the late August Wright. Grover C. Wright has been elected 
First Vice-President and W. E. Poole Second Vice-President 
of the bank. 

—The American National Bank of jAtlanta, Ga., reports 
en inerease of nearly one million dollars in its deposits since 
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its conversion from the Maddox-Rucker Banking Company, 
which occurred on April 15 1908. The deposits have grown 
from $1,990,883 on the date mentioned to $2,871,449 on 
April 14 1909. The bank has a capital of $600,000 and sur- 
plus and undivided profits of $453,328. 

—Sigo Myers has been elected to succeed his brother, the 
late Herman Myers, as President of the National Bank of 
Savannah at Savannah, Ga. The new President advances 
from the office of Vice-President, which position remains 
unfilled for the present. 

—The Union Savings Bank & Trust Co. of Macon, Ga., 
which suspended business in 1907, was reorganized on the 
10th ult. with the election of Leon S. Dure as President, 
E. N. Lewis as Vice-President and W. H. Burdick as Cashier. 
Mr. Dure, who recently purchased 768 shares of the institu- 
tion at about $35 per share, has since added to his holdings, 
the receivers of the Exchange Bank of Macon having been 
authorized to sell to him 43 additional shares at the same 
price at which his other holdings were secured. 


—The Merchants’ & Mechanics’ Trust & Savings Bank 
of Birmingham, Ala., which has been organized with $100,000 
capital, opened for business on April 14. The officers are: 
W. A. Porter, President; W. H. Nevins, Vice-President; 
Mose Levy, Cashier; A. C. Garber and John W. Sparkman, 
Assistant Cashiers. 


—President Lucius Teter of the Chicago Savings Bank 
& Trust Co. will address the Mississippi Bankers’ Convention 
at Columbus, Miss., May 11-12, on the ‘‘Postal Savings Bank 
Situation.” 


—With a view to liquidating its business through the Lum- 
berman’s National Bank of Houston, the National City 
Bank of Houston moved to the quarters of the first named 
institution on Monday. ‘The decision to liquidate the affairs 
of the National City was reached at a meeting of its stock- 
holders on Saturday last, the 24th ult. The bank began busi- 
ness in July 1906. It has a capital of $250,000, and a state- 
ment of its condition on April 24 shows deposits of $510,256 
and total resources of $1,033,861. Jesse H. Jones, its 
President, is a Vice-President of the Lumberman’s National 
Bank. 


—W. E. Palmer has resigned as Cashier of the Humboldt 
Savings Bank of San Francisco. Assistant Cashier H. C. 
Klevesah! will for the present perform the duties of the 
Cashier. 


—tThe incorporation is announced of the Anglo-California 
Trust Co. of San Francisco, with an authorized capital of 
$1 ,500 ,000, of which $400 ,000, it is said , has been subscribed. 
The new concern is affiliated with the Anglo and London- 
Paris National Bank, and is in reality a reorganization of the 
bank’s Mission branch. Herbert Fleischhacker, Vice-Presi- 
dent and manager of the bank, has been chosen President 
of the tryst company. The other officers of the latter are 
W. K. Cole, Vice-President and manager, and M. P. Lilien- 
thal, Cashier. 


—The Marine National Bank of San Diego, Cal., is the 
title of an institution whose proposed organization was ap- 
proved by the Comptroller of the Currency on April 10th. 
The project is being undertaken by G. W. Fishburn, Cashier 
of the National Bank of California at Los Angeles; Lyman 
J. Gage, Carl I. Ferris, F. A. Garretson and C. E. Sterne. 
The capital is to be $100,000. 


—The California Bankers’ Association will hold its fifteenth 
annual meeting at Del Monte on May 27. Alden Anderson, 
who has been named as State Superintendent of Banks, 
will address the convention. 


—The Banque d’Hochelaga (Montreal), which has an 
authorized capital of $4,000,000, has decided to increase the 
paid-in amount from $2,500,000 to $3,000,000. 


—James Elmsley, for the past six years Superintendent 
of branches of the Bank of British North America, was 
recently appointed Manager of the Montreal branch of 
the institution to succeed A. E. Ellis. 


—A bill incorporating the Anglo-Canadian Bank has been 
passed at Ottawa. The headquarters of the institution, it is 


stated, will be in Montreal. 


—The Investment Trust Co., Ltd., of Montreal, Que., 
which has been making a specialty of Canadian Government, 








municipal and corporation bonds, is about to move into 
handsome new quarters on the ground floor of the British 
Empire Building, corner of 8t. Francois and Notre Dame 
streets, where it will extend its operations so as to embrace 
a general trust company business. Mr. K. W. Blackweéll, 
Vice-President of the Montreal Street Ry., is President of 
the company; John P. Black is Vice-President; A. J. Nesbitt, 
Managing Director, and A. P. Christmas Secretary and 
Treasurer. 


—The proposition to reduce the capital of the Bank of 
Havana at Havana, Cuba, from $2,500,000 to $1,000,000, 
referred to in this department Feb. 20, was ratified by the 
stockholders on March 10. 











Monetary CommercialEnglishAews 


London, Saturday, April 24 1909. 


Markets have been exceedingly firm all through the week, 
and they were active during the first two days, when a sharp 
upward movement took place. Since Tuesday evening, 
however, business has fallen off, although quotations are 
well maintained. In the beginning of the week Continental 
huying in London was very great; indeed, this buying chiefly 
caused the sharp upward movement. Last week the feeling 
all over the Continent was very apprehensive. At one time 
the Bulgarian Government thought it saw its opportunity 
to seize upon Macedonia, and it was believed that prepara- 
tions were being quietly made for mobilizing the whole Bul- 
garian army. ‘The Powers of the ‘lriple Entente used all 
their influence at Sofia to prevent an aggressive movement, 
and it is believed that intimations from both Berlin and 
Vienna were conveyed to Prince Ferdinand warning him of 
the eonsequences of his alleged intentions. Fortunately 
the Bulgarian Government did not move. On the contrary, 
it concluded its agreement with Turkey. 

As soon as this came to he understood there was arush all 
over the Continent to buy. ‘lhe buying lasted only a couple 
of days. Apparently people are now waiting for the end 
of the crisis in Constantinople. Everyhody is eonvinced 
that the Young Turks will win, but there are apprehensions— 
it would be too much to say fears—that something may be 
done which will shock Kuropean epinion and that then inter- 
vention may be threatened. Consequently the more cau- 
tious are waiting until the end of the erisis is reached. Mean- 
while quotations are all firm, not only in London but all 
over the Continent, and everybody is expecting much better 
business next week. 

Although speculative operations have practically ecased, 
there is a very steady French investment going on in London. 
The buying is in small amounts, ranging individually from 
about £50 to £500. But in the aggregate it is so large and 
so continuous that it is mopping up the floating Stock in the 
market. For the moment dealers do not seem to recognize 
the significance of this investment, and consequently it has 
not that influence upon prices that it is sure te have hefore 
very long. In addition to the state of things in Constanti- 
nople, Paris is troubled by the fears of a Socialistic movement 
on May Day. The best opinien is that the Government 
will take such ample precautions that there will be no dis- 
turbance of any kind. For all that, French opinion is 
affected, and perhaps the very fear is inereasing French in- 
vestment in London. 

In Germany the state of things in the Near East has a 
deterrent effect as well as elsewhere, but probably the main 
cause of the quietness of the German bourses is the difficult 
the Government finds in getting the money voted whit 
it asks. Everybody admits that mew taxes to the annual 
amount of 25 millions sterling are necessary and must be 
found, but objection is made to very many of the proposals 
of the Government. The Government, therefore, is at odds 
with its usual supporters. Prince von Bulow im a :public 
speech this week announced that he would drop several of 
the new taxes and that he would atcept sume of the pro- 
posals of his opponents. But he urged that the taxes raust 
be voted in the present session. This intimation is generally 
understood as a threat that if the Bloc does not pass the 
Budget in the present session he will dissoive the Reichstag. 

Money is exceedingly eheap—so much cheaper in London 
than even in Paris that the Paris exchange upon London 
continues to fall~and consequently all the gold offering in 
the open market is bought on French and Austrian account 
every Monday. The best opinion seems to be that as long 
as political apprehension continues, the fall in the Paris ex- 
change will not be checked, and that therefore gold will be 
persistently remitted. 

The India Council offered for tender on Wednesday 80 lacs 
of its bills, and the applications amounted to neatly 91214 
lacs, at prices ranging from 1s. 8 29-324. to Is. 3 31-32d. per 
rupee. Applicants for bills at 1s. 3 15-16d. and for tele- 
graphic transfers at 1s. 31-32d. per rupee were allotted 
about 11% of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of eonsols, 

&c., compared with the last four years: 
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1909. 1908. 1907. 1906. 1905. 
are 21 April 22. April 24. Apri ee ey 26. 
£ £ 
PE 29,075,070 28,642,220 28,736,555 28,705,210 28,642,945 
Public deposits... righ per 10,366,512 §8,912,971 9,536,515 10,649,526 
Other deposits. - 45,128, ane 42,762,619 48,149,946 48,498,779 39,738,911 
Governm't securities 15, 368 13,860,449 15,321,023 15,977,281 15,495,306 
Other escurities._... 31, B47 30,211,146 33,732,077 37,062,489 27,047 ,861 
Reserve ,notes&coin 28. $00" ,723 ©=26,878,779 25,904,749 22,847,116 25, 629 ,297 
Coin&bull.,both dep 39:427;793 36:970/999 36,191,304 33,102,326 35,822,242 
gh Bm reserve to lia- 
ios doo ¢. 49% 50% 45 5-16 39 5-16 50% 
Bank rate. -_-_- p. c. 2 3 *4 1 2% 
Consols, 244 p. c__- 85% att 1-16 85 13-16 90 1-16 90 5-16 
tid re 23%. 5 3-16d. 305-16d. 307-16d. 26 5-16d. 
Clear.-house returns 297,367,000 72 053,000 208,509,000 230,499,000 139,973,000 
* April 25 1907. 
The rates for money have been as follows: 
“" 23. April 16. April 16. April 3. 
Bank of England rate--.-.-..- 4 2% 2% 2% 
Open Market rate— 
Bank bills—60 days....- 1% 1% 1% 2% 
—3 months. .-.- 1% 1% 1% 1 9-16 
—4 months. _.. 1 5-16 1% 1% 1 9-16 
—6 months.... 1%@1 7-16 1 7-16 1 7-16 1 9-16 
Trade bills—3 months. --_- 2 @2% 2@2\% 2% 
—4 months-._- 2@2% 2@2% 2@2\% 24% @24% 
Interest allowed for deposits— 
By joint-stock banks_-.--. 1 1 1 1 
By discount houses— 
pe PREECE 1 1 
7 to 14 days........... 1% 1% 1% 


1% 
The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


April 24. April 17. April 10. April 3. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market 
SUE oa Ghabehancce 3 1% 3 1 3 1% 3 1% 
, er eee 3% 1% 314 : 3% 2% 34 2K 
I nas cily wi we 3% 1% 3% 3% 2% 3% 24% 
Frankfort -__.__---- 3% 2 3% 2 1-16 34% «2 34% 2% 
Amsterdam -.__..-- 3 2% a 3 1% 3 1% 
I cs ieniceop siete dates 3 1% ; 3 2 3 2 
WEE Ss ccehwnnpicl 4 3 7-16 4 34 4 3% 4 3% 
St. Petersburg --_...- 5% nom. 5% nom. 54% nom. 5% nom 
RS NR 41g 3% 4 3 474 3 4% 3 
Copenhagen -...-.-. 5 4 4 4 5 4 
The quotations for bullion are igorted as ee 
GOL Apr. 22. Apr. 15. SILVER. . 22. Apr. 15. 
neaiee Standard. s. d. a: ¢. London Standard. Oe d. 
Bar gold, fine, oz____- 77 9% 77 +e Bar silver, fine, oz_._..23 13-16 23 9-16 
U.S. gold coin, a.... 7% 4 76 * 2mo. delivery, 0z.23 13-16 23 9-16 
German gold coin, oz_. 76 4 76 4 |Cake silver, oz_._-.-- 2511-16 25% 
French gold coin, oz... 76 4 76 4 |Mexican dollars... ..- nom. nom. 
Japanese yen___.-_-_- 76-4 76 4 
Messrs. Pixley & Abell write as follows under date of 


April 22: 

GOLD.—The gold arrivals, of which about £550,000 was available, were again 
taken for Paris, and, owing to some competition, the price advanced to 778. 9M4d., 
although this was woo high for the Austrian buyers. Next week we expect £925, 000 
from South Africa. At the Bank the movements are as follows: In from China, 
£16,000. Out to South America, £300,000. Arrivals—South Africa, £450,000; 
India, £76,000; Australia, £105, 000; West Africa, £11,500; West Indies. £15,000; 
total, "£657, 500. Shipments—Bombay , £53 ,000; Calcutta, £7, 500; total, £60, 500. 

SILVER.—The market in silver continues firm. The reaction to which we al- 
uded last week was short-lived, and the price soon began to recover on the continu- 
ance of orders for China, these being followed by orders from India for the June 
settlement, and with some covering on the part of speculators, the price reached 
23%d. At this level there was some profit-taking, and with a less active demand for 
pre it reacted to 23 13-16d., but at the close the market is firm, with buyers at 

23%d. The future depends largely on China, if their demand continues we look for 
higher prices, but any attempt on their part to realize will cause weakness here, as 
they are undoubtedly large holders of silver. At the present moment there is no 
evidence of any desire on their part to sell, and, furthermore, it must not be forgot- 
ten that the high prices of wheat has helped to stimulate Indian exports, and that 
there is a growing interest in silver all over the world, which makes it likely that 
the reac , when it comes, will besmall. The price in India isRs. 61 per 100 tolahs, 
Arrivals—New York, £175, ‘000; Mexico, £2,500; West Indies, £4,000; total, £181,- 
os _Shtpments—Bombay, £208, 500; Calcutta, £15,000; Colombo, £5, 000; total 


The following shows the imports of cereal produce into 


the United Kingdom during the season to date, compared 
with previous seasons: 


IMPORTS. 

Thirty-three weeks. 1908-09. 1907-08. 1906-07. 1905-06 

Imports of wheat. ____._-__- ewt.56,164,200 59,645,800 53,223,400 51,214,200 
ik ois eld eet ck caked ,146,100 16,867,800 16,073,900 15,697,000 
NS tS shina cic ah-diekinniion ,562,400 7,438,000 6,863,500 8,187,500 
Btls a dusncpeit ieee 040 1,152,440 1,237,110 12047115 
sstdth > Scutarketnaukae 933,950 828,970 ‘637,040 ‘503.980 
En@ian corn. ~ 2... ......22-.-- 22,982,500 27,166,200 32,235,300 30,400.300 
SEE Ra ncebuhidde achoercs sek 7,893,400 10,055,700 8,825,000 9,862/400 

Supplies available for consumption (exclusive of stock on 


September 1): 





1908-09. 1907-08. 1906-07 . 1905-06. 

Wheat imported -----._--- cewt_56,164,200 59,645,800 53,223,400 51,214,600 
Imports of flour _._._..._.----. ,893,400 10,055,700 8,825,000 9,862,400 
Sales of home-grown---_-...---- 22,878,710 26. 207, 135 19, 165, 350 24° 110,250 
BE hetnuulda tics cohneiere sane 86,936,310 95,908,635 81,213,750 58,187,250 
Average price wheat, week-_----- 38s. 7d. 30s. 11d. 26s. 8d. 28s. 11d. 
Average price, season_--_-_..__-_- 33s. 1d. 33s. 5d. 26s. 4d. 28s. 2d. 


The following shows the quantities of 


wheat, flour and 
maize afloat to the United Kingdom: 








This week. Last week. 1907-08. 1906-07. 
WHEN a ecodaccicieseccdces afs. 3,185,000 3,505,000 3,500,000 3,797,000 
weer, eaual ............2% ars. 115,000 145,000 160,000 238, 
Mc pEpeetee oc s<ckabund ars. 300,000 330,000 320,000 290,000 
The British imports since Jan. 1 have been as follows: 

1909. 1908. Difference. PerCt 

Imports— £ £ £ 
WEE ook shvunavbios ocacdile 53,511,359 56,363,379 —2,852,020 —5.1 
RRs Vea 50,468,197 52,428,122 —1,959,928 ~—3.7 
Bk ton in aibiiainikinen tis 2,034,063 52,115,379 —81,316 —0.1 
Three months .-......-..---- 155,976,894 160,881,499 —4,904,605 —3.0 

The exports since Jan. 1 have been as follows: 

1909 1908. Difference. Per Ct. 

Exports— £ £ £ 
QE 1s G> 205 > katate nae 28,803,046 34,407,767 —5,604,721 —16.3 
DINER > i dinsishowadénichamnbiate 28,024,452 31,949,514 —3,925,062 —12.3 
ME Suns cad in adesdcriuns 31,904,673 32,910,760 —1,006,087 —3.1 
Three months.._._..._.....- 88,732,171 99,268,041 —10,535,870 —10.6 


he re-exports of foreign and colonial produce since Jan. 1 
show the following contrast: 





1909. 1908. Difference. Per Ct. 

Re-exports— £ £ £ 
DEE bis ddnedin vbvmenewe tad 6,687,551 6,599,209 + 88,342 +1.0 
NE do. Sick eed cds Hee 8,473 634 7,497 ,673 +975,961 413.0 
MATER koe s ccna sate b sed deet 7,540,319 5,965,255 +1,575.064 +26.4 
‘aree MOGthe.. ce 22,701,309 20,062,137 639,172 +13.2 


+2, 
Note.—The aggregate figures are official. They indicate that slight adjustments 
have been made in the monthly returns as issued, 
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English Financial Markets—Per Cable. 
The me of gra quotations for securities, &c., at London, 


as Ringer by cable, have been as follows the past week: 

Week FA ayy April 30. Sat. Mon. Tues. Wed. Thurs. Fri. 
GR VEE: DUE OBik oo iin ccnswd d. 24 23 13-16 24% 24% 24% 24 7-16 
Consols, new, 24% per cents... 85 84% 84% 84% 85 85 

For acoount............. 85 84 15-16 84% 84% 85 
— Rentes (in Paris), fr. 97.40 97.05 97.15 97.25 97.25 97.50 


Copper Co... 


amated 78% 79% 79% 78% 79% 78% 
> Anaconda Mining Co...-.. 





9% 9% 93% 9% 91g 9% 
Atch. hae & Santa Fe. ..-.. 110% 109% 110% #=1:12 e110 110 
BGI cewitwnckesecd 106% 106% #$«j4106% = 106 106% 106% 
Baltimore 4 y GE be ekenwwnn 117 117 116% 116% #$#43117% 117% 
ic OU) eer 9814 98 98% 98 98 98% 
Canadian Paciiie  alindie Cie an'ersh 180% 180 180% #1805 182 183% 
Chesapeake & Ohio......-.. 77% 78% 77% 77 78% 77% 
Chicago Great Western. --.-.-. 5 5 5% 5 5 5 
Chicago Milw. & St. Paul...153 153% 152% 38153 154 153% 
Denver & Rio Grande-.---. 531% 54 53 53 53% 53 
ROIINOG | Sin cides awecce. 90% 90% 90% 90 91 91 
PE akndiibitsadueceatane 31% 31% 31 31% 32 32% 
First preferred--.....-.-.. 48 48% 47% 48% 48 49 
Second preferred.......-. 39% 39% 39 39 39 39% 
Illinois Central..........-. 150 149% # 149 149 149% 149 
Louisville & Nashville--.--.-- 142% 142 141% 142 142 1424 
Mexican Central_--.-.....-. 24% 25 25 25 26 25% 
Missouri Kansas & Texas... 44% 45 45 4454 45 44h, 
EE susdscnneteene 76 75% 75% 76 76 75 
National RR. of Mexico.... 49 49 49 50 51 51 
N. Y. Central & Hud. River.133% 133% 133 133 133} 133% 
N. Y. Ontario & Western... 50% 50% 50 50% 51 50% 
Norfolk & Western......-.- 95 95 94 94 94 94 
II Sethi dk Bn chine ogc 89% 88 88 88 88 884 
Northern Pacific. .......--.. 149 149% 148 148% 149% 148% 
a Pennsylvania...........- 69% 69% 69% 69% 69% 69% 
a Reading Company------- 74 75 73% 74% 75% 75% 
a First preferred. -._--.--- 47% 47% 47\% 46 46% 46% 
@ Second preferred _--.---- 49 484 48\6 48 48 4816 
pe ae 29% 30 29 30 30% 2934 
Southern Pacific. _.......-.. 122% 123% 122% 123 123% 123% 
Southern Railway _-..--.--.- 29 29% 29% 29% 30 30% 
PT J caivuncchp eae 69 69 70 70 70 71 
Union PaciOc........<...s. 192% 192% 191% 192% 193% 193% 
_. RoE Roe: 98 98 98 981% 98% 98% 
U. 8. Steel Corp.....------ 54% 55 544 5534 56% 56 
I: til Siesta: di piandnen 6 mo 117% 117% 117% 8 118% 117% 
WE Bloc ts ccseucscu. 19 19% 19 19 19% 19 
EEE: ied cthdenenwou 49 50 48% 50 51 51 
Extended 4s__....-.-- wy we 77 76% 76% 77% 77 
a Price per share. 0O¢£ sterling. c Ex-dividend. 








Gommercial and Miscellaneous Rews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 

APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 


The Minden Exchange oat. =. Neb., into ‘““‘The Minden Exchange 
National Bank.’’ Capital, $50 

The Sandstone State Bank, Sandstone, Minn.,into “The First National 
Bank of Sandstone.’’ Cap ital $25,000 

The Gate ts J Bank, inte “The Gate City ay Vank of Kansas City,” 





Missouri. Capital, $200, 000. Correspondent, J. Philip Kanoky, Kansas 
nee Missouri. , 

he Metropolitan State Bank, Minneapolis, Minnesota, into ‘The 
Metropolitan National Bank of Minneapolis.” Capital, $200,000. Cor- 


respondent, V. H. Van Slyke, Minneapolis, Minnesota 
he Bank of Ashland, — into ‘The United States National Bank 
of Ashland.’’ Capital, $50, 000 


NATIONAL BANKS ORGANIZED. 


Certificates Issued April 5 to April 24. 
9,378—The First National Bank of Hollister, Cal. on. ‘8100. 000, 
Wm. Palmtag, Pres.; Thos. H. Slaven, Vice-Pres.; ga 
Cashier. Seewhonen’” 


Holliste 
9,379—The First National Bank of Appalachia, Va. Capital, $25,000. 
R. J. Faust Jr., Pres.; E. J. Prescott, Vice-Pres.; E. C. Mainous, 


Cashier 
9, peony First National Bank of Secaucus, N. J. Ca a. $25,000. 
Romeo T. Churchill, Pres.; Jacob F. Huber, Vice- ; Winfield 
Clearwater, Cashier. 
9,381—The Merchants’ National Bank of Michigan City, Ind. Capital, 
$100,000. Alexander A. Boyd, Pres.; Cornelius R. Collins, Vice- 
Capital, $100,000. 


Pres.; Fred. Smith, Cashier. 
9,382—The Thornton National Bank of Nevada, Mo. 
ee: urton, Vice-Pres.; Chas. Thom, Cashier. 
Conversion of the Thornten Banking 


Wight, Pres.;C. G. B 
Theo. Lacaff, Asst. Cashier. 
Company 
9,383—The Leeds National Bank, Leeds, Mo. coveeel, $25,000. Be D. 
Anderson, Pres.; B. B. Joffee, Vice-Pres.; Us Garard, Cashi 
9,384—The First National Bank of Natoma, Capital, $25, “000. 
Jacob W. Boughner, Pres.; Geo. S. Welling, Vice-Pres.; E. G. 


Boughner, Cashier. 
9,385—First National Bank of Fawn Grove, Pennsylvania. Capital, 
$ . F. Morris, Vice-President; 


25,000. W. R. Webb, President; 
C. Russell Arnold, Cashier. 
9,386—The First National Bank of Ambrose, North Dakota. ag 
$25,000. J.L. Mathews, President; J. M. Hynes, Vice-Presiden 
9, 387—The First National Bank ‘of Crandon, Wisconsin. Capital, $25, 7000. 
W. B. McArthur, President; S. Gifford, Vice-President; J. 
Assistant Cashier. Conversion of the Crandon State 


9, 388—The First National Bank of St. Elmo, Iilinols. $25,000. 
A. = President; R. Kelley, Vice-President; Heckert, 


Cashi 

9,389—The Chehalis National Bank, Chehalis, Washin: . Capital, 
$50,000. D. W. Noble, President; W. Brunswig, Vice-President; 
Arthur S. Cory, Cashier. 

9,390—The Anamoose National Bank, anameots, North Dakota. Capital, 
$25, ae. J. J. Schmidt, President; O. Gulack, Vice-President; 
wm. Glotzbach, Second Vice- Preaaaute W. C. Hauck, Cashier; 
Re A F nicdell, Assistant Cashier. Conversion of the Anamoose 
State Bank. 

9,391—The Borough Ntaional Bank of North Plainfield, New Jersey. 
Capital, $50,000. Wm. A. Clark, President; Morris ©. Van Ars- 
dale and James E. Nolan, Vice- residents; Frederic Coriell, "Cam: 
ier; Frank Rowley, Assistant Cashier. 

9,392—The Farmers’ & Merchants’ National Bank of Williamsburg, Penn- 
vane. Capital, $25,000. George G. Patterson, President; 
Jno. Stroup, First Vice-President; D. T. Ketring, Second Vice- 
qe deat: A. J. Nicodemus, Cashier. 

9,393—The First National Bank of Gary, South Dakota. Capital, $25,000, 


Conversion of The Farmers’ & 


oe alta 


Copital. 


John Swenson, ngs me Fees A. Thronson, ice- President: 
Theodore M. Anton 
9, aoe First National Gace et of Hi nsport, Ohio. Capital, $25, om. 
E. Lyons, President; Albert Beyersdorfer, Vice-President; C. 


Williams, Cashier. 
CHANGE OF TITLE. 

8,026—‘‘The National Bank of Rochester,’’ N. Y., to “Lincoln National 

Bank of Rochester.”’ 

DESIGNATION OF RESERVE CITY. 
designated a reserve city under Act of Mch.3 1903 
Form ae ‘ity, Oblshoma, designated a reserve city under Act of 

March 3 1903 
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DIVIDENDS. 

The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 

















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Atchison Topeka & Santa Fe, common..| 2% |June  1/Holders of rec April 30 
Atlantic Coast Line RR_............. 2% |May 10\April29 to May 1 
Central Railroad of New Jersey (quar.)..| 2 May  1/|Holders of rec. April 21 
Cleveland & mtg es! -9' orty.guar.(quar.)| 1% |June  1)/Holders of rec. May 10 
Special guar. (quar.)..............-. 1 June 1/Holders of rec. May 10 
cripple Creek ‘Central, pref. (gu.) (No.14);} 1 June  1/Holders of rec. May20a 
Georgia Southern & Florida, first pref..; 2% |May 15|\May 9 to May 16 
GROG  POUURITOG. cic. on... cccducndces 2% |May 15|\May 9 to May 16 
Grand Trunk Ry Guaranteed stock....|; 2 May 6/\/Mch.20 to April 21 
BU DOUNNENO nde cocssccadbkbotcian 5 May 6/\/Mch.20 to Apr 21 
Second preferred ................... 2% |May 6|Mch. 20 to April 21 
Great Northern (quarterly)............ 1% |May 1| Holders of rec. April 10 
Keokuk & Des Moines, preferred....-.- 1 May 1| Holders of ree. April 23 
Mexican Railway, first preferred_.....-- 3 3-16;/May 15\/April19 to May 1 
Missouri Kansas & Texas, preferred....| 2 May 10/April2l1 to Mav 9 
HORE. @ TO ink iden oncevbue seat 4% |May 1| Holders of rec. April 15a 
Norfolk & Western, common--........-- 2 June 18|Holders of rec. May 29 
Northern Pacific (quar.)_............-- 1% |May 1| Holders of rec. April 12 
Reading Company, 2d preferred.......-. 2 May 10)|Holders of rec. April 22 
Rich. Fred. & Potomac and Rich, & Peters 
BR TORR so oS itibic nwntindtcwsnee 5 May 1;April27 to April 30 
Richmond Fred. & Potomac, guar........ 4% |May 1jApril27 to April 30 
Rome Watertown & Ogdensburg, guar. (qu.)| 144 |May 15)Holders of rec. April 30 
St. Louls & San Fran., first pref. (quar.)} 1 May 1) Holders of rec. April2la 
Street and Electric Railways. 
Cape Breton Electric Co., pref. (No. 6)-.--| 3 May 5|April20 to May 5 
Columbus Ry., pref. (quar.) (No. 38).--| 1% |May 1| Holders of rec. April 15 
Conn. Ry. & Ltg., com. & pref. (quar.).-}| 1 May 15|May 1 to May :6 
Dartmouth & Westport St. Ry. (quar.)...-| 2 May 1| Holders of rec. April 15 
East St. Louis & Sub., pref. (quar.)....| 1% |May 1\ Holders of rec. April 15 
Grand Rapids Ry., pref. (quar.) (No. 34)| 1% |May  1)Holders of rec. April 15 
Havana Electric, common (quar.) (No.2); 1 May 15/April26 to May 15 
Preferred (quar.) (No. 13)_....--.--.-- 1% |May 15/April26 to May 15 
Helena Light & Ry., common-.......-.-. 1 May 1| Holders of rec. April2la 
PROMENEG CURE.) cdiedcnic. ccccdcccccs 1% |May 1| Holders of rec. April2la 
Mexico Tramways (quar.)_...-......-.-- 1% |May 1j/April25 to May 1 
Montreal Street Ry. (quar.).....-.--- | 2% |May 1| Holders of rec. April 10 
Nashville Railway & Light, com. (No. 1.)) 1 July 1| Holders of rec. June 19 
Ohio Traction, preferred (quar.)......-- 1% |May 1;April25 to April30 
Philadelphia Company, com. (quar.)....; 1% |May 1| Holders of rec. April 1 
Quebec Railway, Light & Power, pref...| 3% |May 1jApril19 to April 30 
Tampa Electric Co. (No. 19)......------ $3.50 |May 15|\May 4 to May 15 
Twin City Rapid Transit, com. (quar.)..; 14% |May 15/Holders of rec. April 21 
Union St. Ry. (New Bedford) (quar.).-..-- 2 May 1} Holders of rec. April 15 
West Penn ave, ee (qu.) (No. 14)..| 14% |May 1)Aprii24 to May 2 
S. 
American Exchange National___......-.- 5 May 1} Holders of rec. April 23 
Chemical National(bi-monthly)-_-...-..-.- 2% |May 1;April25 to April 30 
Chie, FUMIO 2 nc cadarceonsiccosceusecs 5 May 1jApril23 to April 30 
Corn Exchange (quar.)..--....-.------ 4 May 1| Holders of rec. April 24 
WR oc dUted apie det be tinwnapoenie 3 May 1j;Aprili30 to May 1 
GREE cieecacenesdesecanneecus ina 10 May 1} Holders of rec. April 22 
Lincoln National (quar.)..........---- 2 May 1} Holders of rec. April 22 
Metropolis, Bank of the (quar.)_......-..- 4 May 1 April 30 
Mt. Morris (quar.) (No. 37)-.....-.--.-- 2% iMay 1jAprii2) to ....... 
Nene UVNO218) . - oid pe nccwsnctscusus 4 May _1|Holders of rec. April 30 
Nineteenth Ward (monthly) (No. 34)..--| 1% |April 30)Holders of rec. Apr 26 
PRC  (QURED a ive honcsbasesswesrcian May 1jAprii21 to April 30 
Trust Companies. 
Aster (ae .D GO) Wa kwtaccsdduuctidpe 2 May 1) Holders of rec. April30 
CORRE (ORD °. non te tet inieniadne 20 May 1jApril21 to April30 
Farmers’ Loan & Trust (quar.).......-.. 10 May 1jApril25 to April 30 
Hamilton, Brooklyn (quar.).......---- 2% jMay I1jApril25 to April 30 
Kings County, Brooklyn (quar.)...--.-. 3% |May 1j/April25 to May 1 
Nassau, Brooklyn (quar.)............. 2 May IljApril28 to May 2 
Van Norden (monthly) (No. 24)..-....--- 1 April 30] Holders of rec. April 26 
Miscellaneous. 
Amalgamated Copper (quar.)...-...--- 4% |May 31)Holders of rec. April 22 
American Chicle (monthly) _..........-. 1 NE I eo iets id as Sh ee wl 
Be = dunnncdiindiddcewtinsiancimes 1 RD SA a. ot oe es ak Se 
American District Teleg. of N. Y.----- 1 May 15|Holders of rec. May 1 
Amer. Gas & Elec., pref. books (No.9); 1% |May 1jApril20 to May 2 
American Glue, EE 2 May ljApril28 to May 2 
American Light & Traction, com. (quar.)! 2 May \l'April21 to April 30 
Preferred (quar.)_........-...-.-.-.- 1% |May 1|April21 to April 30 
American Maling , preferred ........... $1.56 |May Il/Aprill6 to May 2 
American Malt Corporation, preferred..| 214 |May 3)Holders of rec. April 15 
Bergner & Engel Brewing, preferred__.-| $4 {May 1jApril18 to May 2 
Bond & Mortgage Guarantee (quar.)..._| 3 May 15/Holders of rec. May 8 
Brill (J. G.), preferred (quar.)_.......-- 1% |May 1jApril28 to April 30 
Casein Co. pref. (quar.) (No. 36)... .-.. 2 May 10)/May 1 to May 9 
Commonwealth kdison (quar.).......-- 1% |May 1ljApril21 to April 30 
Consolidated Gas of N. Y. (quar.)_...---- 1 June 15/Holders of rec. May 18a 
Dominion Iron & Steel, Ltd., preferred_.| 104% |May 10/Holders of rec. Apri! 26 
Edison Elec, Iil., Boston (quar. ) (No. 80)} 2% |May 1) Holders of rec. April 15 
Electrical Securities, DOERR cnc occas 2% |May 1) Holders of rec. April 26 
Electric Bond & Share, pref. (quar.)....| 1% |May ljAprill17 to May 2 
Electric Properties, prej. (quar.) (No. 10)_| 1% |May 10/May 2 to May 10 
Federal Sugar Refining, pref. (quar.)...-| 144 |May 3 |Holders of rec. April > 
Feneral Chemical, common (quar.)_...--- 1 une 1/Holders of rec. May 2 
Gorham Manufacturing, com. (quar.)..| 2% |May 10|/May 9 to May 10 
Internat. Harvester, pref. (quar.) (No.9)_-| 134 |June 1 Holders of rec. May 10 
International Nickel, pref. > meg Dm 1% 1)April a to May 2 
Internat. Smokeless Powd. & Ci , pr + May 15|May to May 15 
Internat. Steam Pump, pf. (qu. ; (No. 40) 1% |May 1) April 21 to May ll 
Kansas City Stock Yards (quar.).......- 1% |May 1) Holders of rec. Aprill5a 
La Belle Iron Works, com. (qua7.)_...... 2 May 1 | April 22 Apr 30 
Lansing Fuel & Gag-.-.-...-... ..-..- 1 July 1/Holders of rec. June 15 
. thigh Coal & Navigation (No. 123)-..-.-- 4 May 27/|Holders of rec. Apr 30 
Lord & Taylor, common (quar.).._...-. 2 May 1/April26 to May il 
Mexican Light & Power, Ltd., pref...... 34% |May I1/April24 to April30 
Mexican Telegraph... .....--....--..-- b25 June 1/Holders of rec. May 15 
Michigan State Telephone, com. (quar.).| 1% |Jume 1/May 16 to June 1 
PURO COMEE Dies onccadanwostess 1% {May I1jAprill8 to May 2 
PONG GENE Don teddbawssuwesuas 1% jAug. 2\July18 to Aug. 2 
Montreal Lt., Ht. & Pow. (quar.)(No.32)| 1% |May 15|Holders of rec. April 30 
National Carbon, preferred (quar.).--.._- 1% |May 15)May Oh ttucnds 
NQW CORRIRAD COOOR ns ohn sie ie hw ele 2 May 1liApril28 to May 2 
New England Cotton Yarn, pref. (quar.)} 1% |May 1/\April27 to April 30 
Pacific Coast Co., common (quar.)...... 1 May 1jAprili8 to May 2 
First preferred (quar.).............. 1% iMay 1/Aprill8 to May 2 
Second preferred (quar.)_........... 1 May 1jAprili8 to May 2 
Pennsylvania Steel, preferred.........- 3% |May 1 April 18 
People’s Gas Light. & Coke (quar.)_-....- 13% |May 25)Holders of rec. May 1 
Pressed Sieel Car, pref. (quar.) (No. 41)--| 1% |May 26/May 6 to May 25 
Procter & Gamble, com. (quar.).........- 3 May . 15| Holders of rec. April 30a 
Pullman Co. (quar.) (No. 169)......... 2 May 15|May 1 to May 15 
Sears, Roebuck & Co., common (quar.)..| 1 May 15/Holders of rec. May 1 
Silversmiths Company oe ae 1 May 15\May 8 to May 15 
Thompson-Starrett, preferred.......... 4 May 15/Holders of rec. May 10 
United Bank Note €orp., com. (quar.).-..| 1 May 15|May 2 to May 16 
United Cigar Mfrs., com. (quar.) (No. 2)_} 1 May 1j/April 27 to April 30 
United Electric Securities. preferred _. ... $3.50 |May  1)|Holders of rec. April 22 
U.S. Bobbin & Shuttle, pref. (quar.)....- 1% |May 1jApril21 to April 30 
PE FS eee di% |May 10/Holders of rec. April 24 
United States Express Co. (No. 151)....| 2 May 15|May 1 to May 15 
United States Printing of Ohio (quar.)..| 1 5-16/July  1).....-..-...--------- 
U.S. Realty & Improvement (quar.)_...| 1 May 1|/Holders of rec. April 22 
U.S. Steel Corp.,'com. ——- ) Wo, 22)... % |June 30/June 11 June 30 
ohne (quar.) (No, 32)_...._.....- 1% |June 1/May 8 to June 1 
. S. Telephone (quar,).-.....-.-.....- 1% |May 15|May 1 to ...-..- 
Warwick SRG Sean aan Saga 3 May 15|/May 1 to May 16 
Washington (D.C.) Gas Light (quar.)....| 2% |May ljApril16 to April30 
Worthington (H. R.), Inc.. preferred....| 314 |May 1l/April21 to May 2 





a Transfer books not cicsed. b Payable in stock. d Account of accumulated divs. 





Auction Sales.— Among other securities the following, not 
— dealt in at the Board, were recently sold at auction. 
y Messrs. Adrian H. Muller & Son: 





Stocks “get 
100 Stes & Porterfield Trad- $500 tae & ‘Driving lub of 
Co., pref.--_.-- 30c. per sh. B’ yy bed, peas 70 
5 5 lyn "Acad. of Sinaia.” 55 $1,000 Passaic & N. Y. RR. Co. 
66 U.S. Tr. Co. of N. Y-..1195 ist 6s1910. J.&D. In ter- 
+ Stands ae abe or $1°000 Cal. & Oo RH ist 5 ao 
Ss andard team ecial- re st 5s 
“oe Pe atm eects 100 oa, & ext’d, endorsed, ae ‘ 
B. Peddie Sa PR SOF ep Nte 
a a ‘ pees sh. | $6, Pry oer F’ am Co. 1st 5s 
82 Guardian Tr. Co., i eS SS 5 ere 90% & int 
65 Phoenix Ins. Co., “Bilyn- 360 $500 Granite oe Water Co. 
25 Market & Fult’n ‘Nat. Bk.255 ist 681929, M. &S_.-.-...-. 
100 Wm. Cramp & Sons Ship $3,000 Cairo & Norf. RR. 1st 
$ rn ne Bldg. Co., 5s 1928. M.&N._.$310 per bd. &int. 
cleat astern iacer wir © z 17% ae — vie Cent. Ry. Co. 94% 
Mababl Development & | 40-yr. 66. ......-.......... 
a Co “Hu cdi aunat $21 lot) $2, 000. Hal ae Co. var . 
4 allatin Nat. Bank__.-.- 355 191 Wis ho dh & int. 
100 Virginian Ry. Co__-.-.--- 32% | $648, 000 Va. Pass. & Pow. bo 
300 American Surety Co.212 4-215 cons. Class A 5s 1952____-_-_- 60 
400 New Amster. Nat. Bank. 41 $50,000 Southside Ry. & Dev. 
200 Garfield Nat. Bank----- 211 Co. ists (printed, non- ee. ) 
2,000 Hudson Nav. Co.$15 % ee sh. pi. ie RED pons \ 0 & int. 
100 National City Bank----- 0%| $500,000 Rich. & Peters. I 
100 Van Kannel marcivion Ry. Co. ist 5s 1931__--- Re "& int. 
Door Co., pref...... $100 lot! $475, 000 Va. Pass. & Pow . 
6,000 Richmond & Petersburg cons. Class C 5s 1952_-_--- "90 & int. 
Bee. By . OS... 6» oc aan 25 |$10,000 Va. Pass. & Pow. Co. 
2,567 Va. Pass. & Pow P 5 Og, IUD RUE vi abil wind onan 60 
eT GREER Sahl $300 lot | 
856 Va. Pass. Pow. Co. “6 
common RPE RSD OBES PN $100 er 











poerer and ‘Babeete for the Week.—The following are 
the imports at New York for the week ending April 24; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 




















For week. 1909. | 1908. 1907. 1906. 
GMa see thlais bana $2,900,549) $1,715,482} $2,950,77 $2,707,933 
General Merchandise ------ 14,749,971, 10,979,348; 14,719,525) ,604,540 
A ii sc id dounweoe $17,650, 520, $12,694,830) $17,670,304] $14,312,473 

Since January 1 

Se CN ood 5 $57. 378, 892, $42,529,818 $63,136,949} $55,494,006 
General Merchandise... ..- 8,090, 283| 151,113,500} 231,071,354] 186,486,650 
Total 16 weeks.._...---- $275,469, 175 $193 643,318|$204,208, 303 $241 980,656 








The following is a statement of the exports (exclusive of 


specie) from the 
week ending Apr 


EXPORTS FROM NEW YORK FOR THE WEEK. 


ort of New York to foreign ports for the 
i 24 and from Jan. 1 to date: 

















| ‘1909. 1908. 1907. 1906. 
For the week._........-..- $14,569,011] $12,629,348] $14,849,398] $12,836,330 
Previously reported. .-.-._- | 184'989'861| 211'252'876| 198;172°983| 186,644,838 
Total 16 weeks. ._....._- '$199,558,872 $223,882,224/$213,022,381 $199,481,168 





“The following table shows the exports and imports of 
specie at the Port of New York for the week ending April 24 
and since Jan. 1 1909, and for the corresponding periods 
































in 1908 and 1907: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Ezports. Imports. 
Gold 
Week. |SinceJan.1.| Week. ,SinceJan.1. 
Camek ae ee I eo $13,941,020} $16,251) $100,128 
RE iS opie dan Sash A eS ,420,000} ....-.-- 2,112,008 
West Indies._........-.---.-.---| $50,000} 1,952,715, 859 195,166 
NN ea pe Re Bee ees 2,000 9,866 165,722 
South America.............s.2.. 2,550,000) 20,200,000 68,559 989,241 
All other countries. _............- 2 20,345 15,751 831,201 
Total 2000. oS ee $2,600,250/$41,536,080} $111,286] $4,393,816 
We SO 6,567,335| 8,461,764] $72,103} 9,088,655 
Ce AOOR oe ck ce 32,200} 1.776.536 92, 5,219,105 
vi 

Grams Weel... oc aoa $729,070/$12,978,043} $11,735 $96 ,676 
POM ib dak whdiinanebicnddieeak sone ~28e 1,621,350} ........ 2,895 
CAG Same es Papas: WAR ssh 5,764 
West Indies EE AERP AE Se 800 17,307 900; 26,285 

PON ies oak vk ete cus eee bk a Bee ee 32,1 656, 
7 CREE EP RT RIE TE REY 981 10,007 364,533 
Ah Se WN cu kial cee ue 26,181 ,494 277,738 
Pete 100O! 6 ou dere ees $729,870/$14,648,877} $82,316) $1,430,749 
NN a 907,968] 13,276.772| 50,100) 1,041,596 
TAI i ooo 8 a Sak ee 910,407| 13,590,135 tH "404 658,775 
Of the above imports for the week in 1909, ------ were 


American gold coin and $900 American silver coin. 


the weekl 


Of 


the peg rach during the same time, $2,600,250 were Ameri- 
can gold coin and ___- were American ‘silver coin. 


Boston and Philadelphia Banks.—Below is a summary of 


Philadelphia. 


We omit two ciphers (00) in all these figures. 


totals of the Clearing-House banks of Boston and 





























Capttal 
Banks. and Loans. ecie. | Legals. |Deposits. a} Circu- | Clearings 
Surplus Sp lation. 
Boston, $ $ ~ $ 3 $ 3 
April 3..| 41,790,0) 207,761,0| 22,937,0} 3,293.0) 264,941,0) 7,651,0| 177,560,5 
Apr. 10_.| 41,790,0 205.730,0 23 ,063,0| 3,595,0} 267,942,0) 7,692.0; 161,483,8 
Apr. 17_.| 41,790,0) 208° 407.0 26 ,604,0| 4,090,0 ,759,0| 7,683.0) 194.248,5 
my 41,790,0) 209,420,0) 28,541,0} 4,374,0| 281,613,0] 7,686,0| 160,646,7 
April 3..| 54,390,0|) 259,734,0 73,466,0 ,803 ,0|15,723,0 ,467,6 
Apr. 10..| 54,390,0|) 259,136,0 75,474,0 307 ,262,0/15,676,0) 110,780,9 
Apr. 17.-| 54,390,0) 257,508,0 79,984,0 314,347,0/15,673,0} 152,343,2 
Apr. 24. _| 54,390,0) 257,377,0 80,621,0 310,958,0/15,668, 134,204,0 





a Including Government deposits and the item ‘‘due to other banks.” 


At Boston 


Government deposits amounted to $734,000 on April 24, against $713,000 on April 17 
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Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending April 24. 
We omit two ciphers (00) in all cases. 











- 




















Banks. Capital. | Surpius.| Loans. Specte. | Legals. | Deposiis. | Re- 
00s omitted. Average. | Average. |Average.| Average. |\s’ve. 
$ $ $ $ $ $ % 
Bank of N. Y.-| 2,000,0} 3,305,6) 20,636,0) 3,912,0| 1,409,0) 19,341,0/27.5 
Manhattan Co.| 2,050,0) 3,489,3| 38,000,0| 9,717,0| 1,647,0) 45,200,0)25.1 
Merchants’ _...| 2,000,0} 1,588,2| 22,026,0| 4,153,0| 1,868,0| 23,999,0/25.1 
Mechanics’ ....| 3,000,0) 3,715.8) 32,013,0| 7,405,0| 1,493,0| 34,3620/25.8 
America ...... 1,500,0| 5,114,5| 29,373,4) 5,429,0) 2,923,2| 32,232,2/25.9 
Phenix ....... 1,000,0 633,1 7,701,0| 1,473,0) 292.0 7 ,025,0/26.0 
| RRA teas, 25,000,0) 26,218,2| 194,825,6| 43,906,9| 8,286.0} 196,542,4/26.5 
Chemical... -.-. 3,000,0; 5,887,0| 29,178,8| 5,195,5) 2,158,2| 28,413,6/26.1 
Merchants’ Ex 600,0 23,1 7 ,839,4| 1,388,7 772,7 8,501,5|25.4 
Gallatin. ....-.. 1,000,0| 2,429,3 9,491,1; 1,128.4) 768.6 7,523 ,4/25.2 
Butch. & m 300,0 146,1 2,275.5 476,9 136,9 2,370,5|25.9 
Greenwich .... 500,0 750,0 7,753,6| 2,121,2 200,0 8 ,967,1/25.8 
AmericanExch .| 5,000,0 ,163,1} 29,802,6| 3,902,5| 2,176,9| 23,017,4'26.6 
Commerce. .---. 25,000,0! 15,394,4| 169,165,7| 29,045,5/10,361,3| 154,863,8/25.5 
Mercantile ....| 3,000,0 ,483,3| 13,764,8| 1,406,9) 1,224.4) 10,271,3'25.6 
Pacific ....... 500,0 854,4 3,772,4 364,0| 456,1 3,390,1/24.1 
Chatham... --.-.- 450,0; 1,002,2 7,494,6| 1,131,9) 1,045.9 8,188,8 26.6 
People’s _....- 200,0 464,4 1,982,7 566 ,6 108,1 2,233,4|30.2 
Hanover ..-_..- 3,000,0} 10,384,0|} 74,519,4| 16,089,2| 6,196,7| 88,675,6'25.2 
Citizens’ Central} 2,550,0)| 1,416.6, 22,835,5) 5,580,1 319,7| 23,006,4/25.8 
BIE eine ds cnn 500,0 423,7 5,848,7 997,1 698,1 6,574,6|25.7 
Market & Fult.| 1,000,0; 1,607,3 8,039,2} 1,526,9| 1,120,8 8,661,7|30.6 
Metropolitan _.| 2,000,0} 1,312,7) 11,268,3| 3,022,3 176,9| 11,632,0/27.4 
Corn Exchange.} 3,000,0) 5,275,5| 44,280,0| 7,390,0| 5,418,0| 51,811,0\24.7 
Imp. & Traders’} 1,500,0} 7,345,8| 26,804,0; 4,549,0) 1,810,0|; 24,900,0/25.5 
SRS 3,000,0} 9,568,9| 90,934,5| 25,802,4| 1,457,3| 105,080,0/25.9 
East River... 250,0 100,1 1,304,4 361,6 152, 1,592 ,9/32.2 
Fourth ....... 3,000,0| 3,319,9| 26,388,0) 4,720,0) 2,400,0) 28,065,0)25.3 
Second ....... 1,000,0| 1,747,0) 11,524,0| 2,824,0) 285.0) 12,110,0/25.6 
PRD bene an ded 10,000,0, 18,368,6| 115,298,2' 26,205,0| 1,685,7; 109,766,2|25.4 
Irving Exch...} 2,000,0} 1,409,5| 20,443,7) 4,358,3| 1,262,4| 21,747,5\25.8 
Bowery -....-- 250,0 787,1 3,295,0 766,0 71, 3,400,0/24.6 
N. Y. County-- 500,0| 1,285.6 7,874,1|; 1,390,8|  695,3 8,403 ,0/25.5 
German-Amer - 750,0 648,9 4,111,7 857,5| 219.6 4,004,4/26.8 
5,000,0| 5,931,0} 84,127,2| 18,700,6| 4,614,0) 93,879,6/24.1 
100,0| 2,165,6| 13,564,7| 2,914,0 980, 15,247 ,3/25.5 
200,0 872,3 3,507 ,7 375,6 581,0 3,869,3|24.7 
200.0} 1,001,3 4,843 ,5 859.9 522,0 5,566,7/|24.8 
1,000,0; 1,309,5) 15,089,3) 3,112,7| 1,072,8| 16,257,8/25.7 
1,000,0} 1,135,1 7,564,4| 1,615,0; 352,9 7,549,4/26.1 
Fifth 250,0 462,0 3,190,9 502,5 359,8 3,371,9/25.6 
Metropolis _...| 1,000,0) 2,023,2) 11,730,4 983,4) 2,055,7} 11,776,4|25.8 
West Side_-._. 200,0; 1,051,6 4,655,0| 1,027,0 250, 5,145,0/24.8 
Seaboard -._--. 1,000,0; 1,682,2) 20,223,0)| 4,448,0| 2,365.0) 24,629,0)27.7 
Liberty .....-. 1,000,0| 2,505,2| 17,672,5| 3,420,2| 895, 17, 409,5|24.8 
. Y. Prod. Ex.| 1,000,0 696.6 7,889,4| 2,217,1 274,5 9,520 ,5/26.1 
eae 1, ,0 786,5| 11,761,0) 3,513,0 250,0; 14,840,0/25.3 
14th Street....| 1, ,0 315,8 5,009,2| 1,016,2 534,5 5,881,8/26.3 
Copper ....... 2,000,0; 2,596,3| 26,892,4) 6,674,1 505,4| 28,566,7/25.1 
Totals, Average} 126 ,350,0/168 697 ,4|1339,585,5|/280,543,5'76 ,909,8/1389,383 ,7/25.7 
Actual figures |April 24 |_....--- 1337 ,732,5|279 ,629,2|77 ,760,5|1387 ,507 ,3|25.8 


























On the basis of averages, circulation amounted to $49,260,500 and United States 
deposits (included in deposits) to $2,371,700; actual figures April 24, circulation 
$49,238,800; United States deposits, $2,385,200. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

STATE BANKS AND TRUST COMPANIES. 




















State Banks Trust Cos. State Banks Trust Cos, 
Week ended April 24. in in outside of outside of 
Greater N. Y .\Greater N. Y .\Greater N. Y.\Greater N. Y. 
$ 3 3 $ 
Loans and investments._| 300,270,000/1,015,444,100| 82,454,300} 126,563,300 
Change from last week_ —357 ,900} +18,554,700 +416,500 +391,700 
ihe Satie das AA. ono a a 49,248,200} 118,525,500 siheied ornate em cosh asbenee 
Change from last week_ —164, TL sateen” Uso eee 
“Eien oe & bk. notes. 26 404,300 Sa wieeenal: . weecaiiin 
from last week_ —259,700 EY - s ewewwiil ° ebeecuke 
Deposits -............. 352 ,833,900/1,132,751,000| 87,195,100} 136,225,600 
Change from last week_ +739,100| +20,434,200 —43,600 +111,200 
Reserve on deposits__._. 98,389,400; 139,968,900} 19,038,200} 21,145,400 
Change from last week . + 485,300 +784,700 +258,100 —381,300 
P. C. reserve to deposits} 28.5% 17.4% | 22.5% 16.0% 
Percentage last week_-_-. 28.4% 17.7% 22.1% 16.3% 





+Increase over last week. 


— Decrease from last week. 


Note.— “Reserve on deposits” includes, for both trust compantes and State banks, 


act only cash items but amounts due from reserve 


agents. Trust companies in New 


York State are required by law to keep a reserve proportionate to their deposits, 
the ratio varying according to location as shown below. The percentage of re- 
serve required ts computed on the aggregate of deposits, exclusive of moneys held 
in trust and not payable within thirty days, and a'so exclusive of time deposits not 
payable within 30 days, represented by certificates, and also exclusive of deposits 
secured by bonds of the State of New York. The State Banks are likewise required 
to keep a reserve varying according to location, but in this case the reserve is com- 
puted on the whole amount of deposits, exclusive of deposits secured by bonds of 
the State of New York. 


Reserve Required for Trust Compantes —Trust Co’s— —State Banks— 

and State Banks. Total. Total Of 
Reserve which Reserve which 

Location— Required. in Cash.Required. in Cash 
eatin. Bro Se a ae 5% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 

Other Boroughs (without branches In Manhattan).15% 10% 15% 14% 
Any Borough with branches in Manhattan_..___ % 15% 25% 15% 
Wemownere th BAGG ia sb. . nono nc deccdeccdcseue 10% 5% 15% 6% 


The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 


House. 
also the results 
House banks. 


sponding item in the two statement 
gate for the whole of the banks a 


Greater New York. 


hese figures are shown in the table below, as are 
(both actual and average) for the Clearing- 
In addition, we have combined each corre- 
s, thus affording an aggre- 
nd trust companies in the 
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NEW YORK CITY BANKS AND TRUST COMPANIES. 

















Clear .-House || Clear.-House \State Banks &|| Total of all 
Week ended April 24. Banks. Banks. Trust Cos, not ||\Banks& Trust 
Actual Figures Average. |in C.-H. Aver.||Cos. Average. 
$ $ $ $ 
Loans & investments. - | 1,337,732,500)}1,339,585,500| 1,103,113,700) |2,442,699,200 
Change from last week} +1,672,400'| +11,792,200} -+-17,518,000|| +29,310,200 
ee Ee Te 1,387 ,507 ,300//|1,389,383 ,700|a1,054,069,100) |2,443 452,800 
Change from last week} -+-4,178,200|; +13,994,900) +19,457,300)| +-33,452, 
GD th cipittiidn iin ddan 279,629,200/| 280,543,500 124 ,674,800|| 405,218,300 
from last week} +1,722,800)| +3,594,800 +245,000|| +3,839,800 
Legal-tenders __...... 77,760,500 76,909,800 621,737,900 98,647,700 
Change from last week + 567,100}; —1,190,900 + 500,100 —690,800 
Agegr’te money holdings} 357,389,700'| 357,453,300} c146,412,700|| 503,866,000 
Change from last week} +2,289,900 | +2,403,900 +745,100|| +3,149,000 
Money on deposit with 
Other bks. & trusticos.| ..........|/ ~.-.....-. 26,705,400 26,705,400 
SUOUR DOOR TOEL. |... Sedodide Pde mcaeunct +618,200 +618,200 
Total reserve_......- 357,389,700!| 357,453,300 173,118,100}; 530,571,400 
Change from last week} +2,289,900/| +2,403,900 + 1,363 ,300|| +3,767,200 
Percentage to deposits i 
requiring reserve... . 25.80% 25.76% SRE. éncsidiwae 
Percentage last week. _ 25.70% 25.85% LOUD eedtcedcee 
Surplus reserve... ... | 10,512,875 ks | ee ae 

















+ Increase over last week. — Decrease from iast week. 


a These are the d its after eliminating the item ‘‘Due from reserve deposi- 
tories and other b: and trust companies in New York City:” with this item 
included deposits amounted to $1,242,921,900, an increase of $20,090,000 over 
last week. In the case of the Clearing-House banks, the deposits are ‘‘net’”’ both 
for the average and the actual figures. 0 Includes bank notes. c Of this amount 
State banks held $18,140,600 and trust companies $8,564,800. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANTES IN 
GREATER NEW YORK. 
We omit taco ciphers in all these figures. 








Week Loans and ‘ot. Money| Entire Res. 

Ended. |Investments.| Deposits Specie. Legals. Holdings. jon Deposits 
$ $ $ & $ 

Apr. 3.-.-| 2,390,556,0) 2,392,819,3| 402,309,3| 98,420,2| 500,729,5| 525,774,0 

Apr. 10../| 2,393,663,8| 2,388,047,2| 399,487.4| 97,977,4} 497.464,8| 524,705,7 

Apr. 17_-.| 2.413,389,0) 2,410,000,6| 401,378.5| 99,338,5| 500,717,0) 526,804,2 

Apr. 24..| 2,442,699,2| 2,443,452,8| 405,218,3| 98,647,7! 503,866,0) 530,571,4 




















Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending April 24, based on average daily results. 

We omit two ctphers (00) tn all these figures. 



































Loans, Legal | Deposit wtth— 
Dise’ts Tender 
Banks, Capt- Sur- and Specte.| and Clear- ; Other Net 
tal. plus. Invest- Bank ing Banks , | Deposits. 
% Notes. | Agent. | &c. 
N. Y. City. 
Bor of 
Man.& Brz. $ $s $ $ BS $ $ 
Wash. H’ts; 100,0 225,3| 1,118,0} 194,0 60,0 496,01 ...004 1,337 ,0 
Century ...| 200,0 157,6| 1,582,7 36,5} 280,3 115,5| 166,9| 1,995,0 
Colonial ...| 400,0 245,2| 4,460,9| 676,2; 328.8 439,2| 865,1; 6,213,8 
Columbia ..| 300,0 427,7| 5,746,0| 620,0} 581,0) Ll ee 6,986,0 
y .--| 200,0 180,4 976,4 77,7 72,3 RIG co wdus 981,3 
Jefferson...| 500,0 677,5| 3,237,6 8,0} 488,2 369.3; 315,5) 3,733,2 
Mt. Morris.| 250,0 283,0) 2,481,5| 488,2 48,4 517,9 81,8) 3,431,4 
Mutual _...| 200,0 325,6| 4,254.6 33,1) 714,7 618,3 5,1} 5,172,2 
19th Ward_| 300,0 461,0| 3,763,5 71,2| 674,38 4] 1,249,6| 6,161,8 
azA ....- 100,0 401,3| 3,462,0} 224.0! 348,0 752.0} ...... 4,268 ,0 
23d Ward._| 200,0 88,1} 1,632,7| 164,9 50,8 Bel cudued 1,919,3 
Union Ex.N/} 1,000,0 950,0| 7,305,9} 970,3} 1,000,0 368,9} .....- 7,881,7 
Yorkville ..| 100,0 444,8| 3,753,0 44,.3| 739,1 332,2) 150,0) 4,891,6 
Coal & I. N.| 500,0 725,8| 4,661,0} 908,0} 289,0 624,0| 200,0} 5,157,0 
New Neth’d| 200,0 238,3| 1,903,0| 223,0 73,0 321,0 25,0| 2,182.0 
Bat.Pk.Nat.| 200,0 145,8| 1,098,4| 222,2 SAE skteiwal <idéal 998,9 
Aetna Nat_.| 300,0 309,8; 1,792,1| 436,7 33,7 i eee 1,680,1 
‘ough of 
Brooklyn . 
Broadway .| 200,0 515,4| 3,139,5 25,7} 431,8 223,5| 202,2| 3,664,3 
Mfrs.’ Nat_| 252,0 777,6| 5,569,9| 623, 152,3 928,5| 187,3| 6,370,7 
Mechanics’ | 1,000,0 902,1| 10,709,7| 225,3| 1,832,9) 1,296.5) 178,1) 14,030,8 
Nassau Nat.| 750,0 919,9| 6,756,0); 341,0} 669,0| 1,191,0} _..__. 7,137 ,0 
Nat. City..| 300,0 ,7| 4,457,0} 101,0} 651,0 722, 150,0| 5,694,0 
North Side_| 200,0 138,1| 1,593,6| 139,6 67,8 274,2| 220,0| 2,043,8 
Jersey City 
First Nat__| 400,0/ 1,210,8) 4,021,6|; 262,1) 358,6| 2,498.4) 2,561,0| 7,702.6 
Hud.Co.Nat!} 250,0 721,1| 2,569,5) 161,3 28,3 242,0| 386,2) 2,626,3 
Third Nat_.| 200,0 374,0) 1,741,4 62,9} 139,9 602,9 86,9) 2,389,0 
Hoboken. 
First Nat..| 220,0 612,5|} 2,907.8; 130,6 21,9 174,4| 398,3| 2,865.4 
Second Nat.| 125,0 ,5| 2,190,0 70,7 70,4 79,6} 381,6| 2,688,5 
Tot. Apr. 24| 8,947,0| 13,247,9| 98,885,3| 7,541,7/10238,9) 15,076,9) 7,810,6/121692,7 
Tot.Apr. 17} 8,947,0| 13,247,9| 99,181,3| 7,261,5|10408,2| 14,721,5| 7,722,9)121399,2 
Tot. Apr. 10' 8,647,0' 12,938,1' 95,762,3! 6,596,0!10094,3' 16,000,0! 7,707,1'119320, 
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Bankers’ Gazette. 


Wall Street, Friday Night, April 30 1909. 

The Money Market and Financial Situation.—An event of 
the week which had a direct and immediate influence upon 
security values was the publication late Tuesday of the United 
States Steel Corporation’s statement for the quarter ending 
March 31. This statement was more favorable than had 
been expected, and as it is well known that orders for various 
forms of manufactured steel are increasing, and in some 
cases prices advancing, the effect has been a firmer and 
more active stock market and a better feeling in financial 
circles generally. This better feeling has also been stimu- 
lated by current reports of railway earnings, which in several 
important cases, notably those of Union Pacific and Southern 
Pacific, show a largely increased traffic. 

That there could have been an absolute change of ruling 
sovereigns at Constantinople with so little disturbance, even 
in the Turkish capital itself, is a matter of world-wide com- 
ment and satisfaction. At no financial centre in Europe is it 
reported that the event had any perceptible effect upon the 
markets. Perhaps a keener interest was manifested in 
the English ‘‘budget,’”’ just made public, and the needs for 
increased taxation which it plainly shows. 

The local money market is easier and call-loan rates are 
at about the lowest quotations of the season. 

In addition to the $2,000,000 of gold shipped to Paris last 
Saturday, $2,000,000-has been shipped this week to Brazil 
and Argentine. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 2%. To-day’s rates on call were 1344@24%. 
Commercial paper quoted at 3144@334% for 60 to 90 day 
endorsements, 3144@4% for prime and 4 to 6 months’ single 
names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £53,816 and the percentage 
of reserve to liabilities was 50.31, agai nst 49.73 last week. 

The rate of discount remains unchanged at 244%, as fixed 
Aprill. The Bank of France shows an increase of 14,525,000 
franes gold and 1,000,000 franes silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 














$1 per $1,000 discount. Chicago, 25c. per $1,000 premium. 
St. Louis, 35c. per $1,000 premium. San Franciseo, 30c. 
per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $8,000 New York State 4s at 11234 and $16,500 
Virginia 6s deferred trust receipts at 38 to 3934. 

The market for railway bonds has been less active and rela- 
tively steady. The transactions averaged between $5,000,- 
000 and $6,000,000, par value, per day, and a large part of 
the active list closes with small fractional net changes. 

Among the exceptional features, Southern Railway gen. 
4s are conspicuous for activity and a steady upward move- 
ment. Third Ave. con, 4s. tr. cert. have advanced 3 points 
on limited sales, and Brooklyn Rapid Transits, Interboro- 
Metropolitan, Wabash ref. & ext. 4s and Green Bay & West- 
ern deb. cert. Bs, the latter on a better demand than of late, 
are a point or more higher than last week. 


United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third page 
following. 














Interest 4gr4 April | April | April| April | April 

Periods 4 26 7 28 29 30 
, eR registered|Q—Jan |*10144 |*10144 |*10134 |*10114 |*101% |[*101K 
Te, EOidi ans < te wae cow Q—Jan | #10134 |*101%4 |*101 34 |*101 34 |*101% |*101 3% 
3s, 1908-18.....-.-. registered |\Q—Feb |*10114 |*10144|*101}4 |*10114|*10144 |*101% 
3s, 1908-18 ....--... coupon|Q—Feb |*102 (#102 |*102 (|*102 /|*102 /|*102 
3s, 1908-18 small coupon|Q—Feb |*100 |*100 |*100 |*100 |*100 /|*100 
48, TUG osupecdian registered/Q—Feb |*119 |*119 [*119 [#119 ([*119 /|#119 
4s, 1938 ay ee tp ict coupon|Q—Febd |*12034 |*12014 |*120}4 |*1201% |*12014 |#120% 
2s, 1936. Panama Canal regis}\Q—Feb |*101 (*101 |*101 (|*101 /|*101 /*101 
2s, 1938. Panama Canal regis}\Q—Nov/|*101 |*101 |*101 |*101 ({*101 (|*101 




















* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—There was a substan- 
tial reaction in the stock market during the early part of the 
week, although the volume of business was smaller than for 
some time past. Reading sold nearly 6 points below the 
high quotations noted last week, and at the close on Tuesday 
practically the entire list showed a decline of from 1 to 3 
points. On Wednesday the tone of the market changed to 
one of strength, for reasons noted above, the losses referred 
to have in most cases been recovered, and several new high 
records have been established. Among the latter are Atchi- 









































ee ——s 1907. son, the Rock Island issues, Brooklyn Rapid Transit, 

Averages for Differences | Averages for Averages for Smelting & Refining, Columbus & Hocking Coal & Iron 

° ing oy week and U Steel preferred 

April 24. revious week April 25. A 27 Ta : 
anh : g . - Other than the stocks mentioned, there have been few 

$ BS $s 3 J . . . n s r 

Capital...... bg ac 126,350,000 ...-..-.-- 124,350,000 128,100,000 oe joer ry B ng teaser y has ae sromy om 
Vata dncina-~- [290985 90000. Ti 78H 06|1,190/s18-2001,188°417-000 | For dadly volume of business see page 1117. 
20ans ani ounts. --|1,339,585, ne »792,2 ,190,518, ,123,417,6 , } . 

Circulation. -......--- 49,260,500|Inc. 142,100} ' 59,365,500| ° 50,069,300 The fol be ome h ty ss 04 thi » of sh t 
Se a: ail SR amine: PRE 9-8 St A 8 | cepesented fn Gur detailed list om the pages which follows, 
. 8. dep. (incl. above 2,371,700) Ine ; 534, 648, represented in our on es W ollow: 

age it steep aa ~.--| 280;543/500|Ine. 3,594'800| 304.738;100| 213°126-300 | ~~? ws 
Legal tenders---_--__- 76,909,800] Dec. 1,190,900} 66,972 75,766,300 edition sate oi ah wah e eet 
i r ange s an, 1. 
Reserve held__..-..-- 357,453,300|Ine. 2,403,900} 371,710,700| 288,892,600 | Week ending April 30. | for 
25% of deposits. -__- 347,345,925|Ine. 3,498,725| 312,725,950) 276,545,825 Week.| Lowest. | Highest. Lowest. , Highest. 
Surplus reserve... .- 10,107,375|Dec. 1,094,825)  58,984,750| 12,346,775 | Alice Miming _-__-_--_- 100/$2.70 Apr 27$2.70 Apr 27] $2  Feb$2.70 Apr 
: Chicago Burl & Quincy_| 166200 Apr26225 Apr 28/200 Apr 225 Apr 
Surplus exel. U.S. dep-| 10,700,300{Dec. 1,090,775) 69,868,475] 20,258,925 | Chicago Term Transfer.| 100 4 Apr 28 4 Apr28) 3 Apr 4% Jan 
a Mh AG es tas. Gocking Vale teens. 100" 98“ ee ot A ee ee 
ae . 3 oc rects_ pr pr pr an 
ot Mette, Caring Howe nom east &,ttatenent weekly, showing, the total | Hocking Valley, bref] 900, $8. Ape 27/0 Apr 261 88 Apq'99, Jan 
gures urday ng. ese figures, together returns | yy M 26| 90% Apr 264 8 J 94 A 
ot te banks, also th issued by the State De Bankt COSTRED MERIAE....- - 450) 906, Ape 6: ARS Set Apr 
eo — a y tate Department Banking | Michigan Central 13150 Apr 28,150 Apr 28}i50 Apri50 Apr 
showing the condition of State banks and trust companies not reporting to the | s+ p & S § M righis.- 7,286, 74 Apr27| 7% Apr24i 7 Apr 85% Apr 
by ssn op de ly lower this | Sstseurte Mae 258 7234 AE SR 7S, Aira 7h, lS 
oreign Sxchange.— ihe market was generally lower this | Opt Mn J ~ =| 4020) al ; : yr gt = 
. . : St Jos & Grand Isl ist pf "100, 2 Apr 2 Mch, 51 Jan 
week, influenced by a light demand for remittance and by a| st Les rece E fi ‘ eG ‘ be oko. Levers + ’ 
at ills. +) new stock trust certs. 20'69 Apr24) 69 Apr 29] 62%4 Apr 70 Apr 
pe po a of ae d er hy of gold, yey ae: O8 | Maes Some aaah arts, | 700 $13¢ Apr 26| $214 Apr 2el Sit Rebl $216 Apr 
whic ,Y00,000 was to Faris on Saturday of last week. Wisconsin Central, pref_| 100) 8734 Apr 24) 8734 Apr 24] 693s Jan 80}¢ Mch 
To-day’s (Friday’s) nominal rates for sterling exchange 


were 4 86144@4 87 for sixty day and 4 8814 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8615@4 8625 for long, 8 4740@4 8750 for short and 4 8760 
@4 8770 for cables. ommercial on banks 4 8534 @4 86 and 
documents for payment 4 8544@4 8534. Cotton for pay- 
ment 4 8514@4 8554, cotton for acceptance 4 8534 @4 86 
and grain for payment 4 8544 @4 85%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1744@5 16%a for long and 5 155%h@5 15%a for 
short. Germany bankers’ marks were 95 1-16@95\% for 
long and 95 5-16@95%<d for short. Amsterdam bankers’ 
guilders were 40 40@40 42 for short. 

Exchange at Paris on London 25fr. 1514c.; week’s range, 
25fr. 16¢e. high and 25fr. 15%%c. low. 

The week’s range for exchange rates follows: 











Loony Shari --Cables——_—_—— 
Sterling, Actual— 
High.-..... 4 8620 @4 8625 4 8740 @4 8759 |4 8760 @4 8770 
BOO sé aecen 86 @4 8610 4 8725 @4 8730 |4 8745 @4 8750 
Paris Bankers’ Francs— 
ie cee 5 17% @5 16% 15 155¢ ic. Litt MOLY CEEOL CE Dire 
THRs ke 5 18% @517% 15 1644 rr cone.) Aa 6+ - + echoes 
Germany Bankers’ Marks— 
Higa... .... 95 1-16 @ 95% .. wera. er, wee? hiudua<tacencanane 
Low ...... 94% @ 95 | 95% SP SS coach Kncemarnee 
Amsterdam Bankers’ Guilders— 
WR Aiakn . cncokenknanees | 40 43 a ee ee de 
TIO sls cata keh einaeeone cL eee MOB, ccs bind ell eh oops 
Less: a1-l60f1%. @1-320f1%. A 3-32 0:1%. 
Plus: kK 1-16 0f1%. 271-3820f1%. wu 3-32 of 1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,090 discount; selling, 75c. per $1,000 

remium. Charleston selling, $1 per $1,000 premium. 
New Orleans bank, 75c. per $1,000 discount; commercial, 











ide Market.— Developments of any sort were lacking 
in the ‘‘curb”’ market this week, little interest being mani- 
fested in the trading. Price changes were trifling. Nevada 
Consolidated led in activity among copper stocks, advancing 
from 20% to 21 and reacting to 2034. Boston Consolidated 
rose from 12 to 12%, and dropped back to 12. Butte Coa- 
lition broke 114 points to 2249, rallying subsequently to 
244%. Dawvis-Daly weakened from 6 to 534 and First 
National from 6144 to 54%. Greene Cananea openedthe week 
at 10% and closed to-day at the same figure, though it sold 
during the week as low as 10 and as high as 104%. Miami 
sold down from 15 to 1434. United Copper common lost 
about a point to 1114, closing to-day at 12. Goldfield Con- 
solidated advanced from 8 5-16 to 8 7-16 but declined finally 
to 844. Nipissing weakened from 101% to 1044. An inci- 
dent in the bond department was the making of a market 
to-day for the Kansas City Southern new 5s, whieh sold 
“w. i.” at from 1004 to 10034. Argentine 5s fluctuated 
between 9914 and 99-5-16. Jones & Laughlin 5s eased off 
from 995, to 9914. Western Pacific 5s receded from 9814 
to 975 and sold up to 97%. Consolidated SS. 4s, receipts, 
sold from 1834 to 20: and down to 19%. Atlantic Gulf «& 
W. I. 5s gained 2 points to 67. The common stock sold up 
from 7 to 9 and down to 8. The preferred went from 20% 
to 20 and up to 21, with a subsequent reaction to 2034. 
International Smelting & Refining slumped from 12734 to 
125, sold A to 12614, and was off again to-day to 125. 
Standard Oil opened the week at 670, moved down to 6664 
and recovered to 669. Western Pacific stock was conspicu- 





ous for a rise of 5 points to 39 and a final reaction to 3 
Outside quotations will be found on page 1117. 


New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 






























































































































































OCCUPYING TWO PAGES 

ee ______ — SEEPS eee aan — 

— , Sales 0, STOCKS Range Since Jan. 1 1909 Range jor Previous 

STOCKS—HIGHEST AND LOWEST SALB PRICES" PM pn 1] NEW YORK Stock On tee of teochere ten lt (1908) 
Satur Monda Tues Wednesday | Thursday Friday Week EXCHA 5 —_—_—_—— - 
Apri an April 26 Apri at April28 {| Aprit 29 | Apri 30 Shares Lowest Highest _ Lowes! Bowe 
3 71 5:| 65,150] & tech Topeka. esantaFe 9773 Jan 13] 1097s Apr 28|} 66 Feb] 11g Dec 
10714 1077s} 10753 1081g| 1075s 1083,| 10834 1097s} 10914 1093,|71071g 1075<| 65, A Dp ka OE Gor San Aol teat Dec till eu Pee] oi Dee 
*1035g 1041g/ 104 1041g| 1037s 104 | 1041g 1041g| 1037 1037g|*10334 1041, 623 eee a~*| 32 Od Stal toa Boreal bean) 10, Deo 
12612 12619 125 127 | 12412 12534) 12612 1271p} 12512 126 | 126 12738;| 6,700 Atlantic Coast Line RR... Ogi2 eb: 3 y14a%t 7 ob mle Few | ll? Dee 
11312 114 113% 114, 113 (113%, 113% 114s 11414 1147 1i4te 334% “a ogy & Ohio..... = age _ 8 ive ~ 1a Fos ays Dee 
ble 96 | *05 96 96 96 | *95 4 296 [CIS | EO BPG cc esd . ~ 

"Tie 79 773 791g 7553 7834) 77 , 7712| 778 7812} 781g 79 |104,275| Brooklyn Rapid ar e7 pol B a ope m4 Ry her rey Aton 
Weces G5 [#---- G5 | ane nono} once anne] wane nn--| ---- =---| ---=-- Buffalo & Susque, pref. . 165 Meh § 170 Aprsoll t40 Feb 1501. — 
Se el ee Gaal Oe ae aes ae Leah” ce | ead eal desi ennae aoe *"604 Jan 11| 67 Apr27|| $4 Mct | 68° Nov 
a“? 9 . 
*270 278 #270 278 *270 278 |*270 278 |*270 278 |*270 278 | -.-.../Central of ae > gy ha "hie ph = a oA i= 4 7 ne 7% a 

7534 76le| 75lg 7 7483 75%3| 7514 76144; 75 76 751g 757s 44,450 Chesapeake : abe p= in, ry he = 2 Fep| 38h bes 

7014 7014] 69%, 70 69g 698;) 70 70 | 691g 697s] 6934 69%;) 3,200/Chicago & Alton oneal, Ze 8 ede rate ws oot Ss Dee 
6 f? " yA ior % xp % te + ts an te 7,800 nicage G Great Western_-| 4l4 Mch18| lligJan 2/| 3igFeb| 145, \ov 
sir, Sol "HS (SH Slee Sl eS | sah sh |-ias] Boge ceomeuce-——-| tan a) ab de aA] aes Se 
*2714 2910) 28 28 | * 2 2 A nw Al ----- Q ' 

735 733 7s 8 73g 77g 74 7g 714-74] «*71g «= 712} +=3,000) Do 4% p — > a4 ao? ee as RS yA : pa ig alae Rov 
14912 1497s] 1488, 15014] 14812 149 1493g 1503g/ 149 150lg) 14914 1495s 31,365 7s Ps aad t Paul. 158le Menvsl ter 8 Ton ssi ise aan 134s Dec 
*166 16614; 166 16612! 166 16612]. 16612 1665s/$166'2 16612| 16612 16612] 1,037] Do pref.....___.__-_- 17ele Feb 5a| ins Son sil table Tan:| ieste Dec 
*178 181 | 180 180 |*178 180 | 180 180 | 180 180 | 18012 180! 700 chleags =, North Western 178 8 Feb saaee See Silane eJan part pee 
*216 221 |#217 221 |*217 220 |*217 221 |*217 221 |*217 220 | ------ ye ae Oui “— Mech is a5 gan SSIES gan | 328 Lec 

165 175. \*167. 178 |sios ies (ies. 17s ses 17s leles ise] 38 onie st P P Mii & Oia 16612 Jan 30] 1701 Apr 15|| 140! Jan | 174 Dec 

ECS 178 [107 17 ; ® 5lu| 700IChic Un Prac ctfa stmpd 45a Apr 20 -"Jan 4 be ADi 7ly Deo 

1 1 45 45 *419 45 45 5 *419 «=5ly] #5 5ly 700 ec Un Trad ctfs stmpd 453 Ap i B. % J ‘ on 

eis S 1514 *14 8 15I2 *14 2 1514 1514 1514] #1414 15le] *14le 15le 100 Do pref ctfs stmpd_.-. 1334 Apr 7 ie ~ #7 di ame 8. ae 
*73 76 |%*73 ‘75lol *73° 75 | ¥*73 *73 7484) 748, 75 300/Cleve 4 —_ & St Li... , = a al wae 2 coh, ss So Feb | 497% Dec 
*100 110 |*100 110 {*100 110 {*100 110 |*100 109 |*10114 104 | ....-- pO ee eee svi J = sl @ete Jan ‘7 1 Feb 50 * Dec 
eBta £2. | G2 Sale| Gite Sitel ‘Sit Saidl Set Sho] Staz S64) 2880 colored a Splits 22. 7g Jan 2| ssisJan s|| s0%Jan} 79 Dec 
sont Saul Soe Be ® B01 2 30° ; : : ferred____.- 734 Jan 2] 84igJan 7|| 303, Feb} 76 Dec 
*8014. 801 801g 81 80 =80! 791g 80 | *79l2 8012 80ig 88 5,085} Do 2d preferred... _ - 4° 2 Wathen 
o1sats 18319] 181 2 181%,|§182 182 |*181 183 | 181 182le| 182 182 1,925 elaware & Hudson-_-_- (ng es 24 bod Apr 19 l4llg Hh “ ee . von 
660 680 680 2 670 670 |*655 670 elaware Lack & Aad Z e : ak js A a BN HG a 

grt gail ore ae] Smt Sri) St fa") sort Geil a Sa" “hsae/>Bonpseets ramee-—-1 amegan GS ABH AERIS T is Bos 

753 878, 4 2 2 2 950) Do pref. .__.....---- 2 # “ : ; Nov 
o67° 6014 *57 “ 6014) *57 6014] *57 59 | *57 59 | *57 5 weccee Detroit. ‘ ie pe o. oy 30 i fn et 7 aon me en 
Sag Hoel San Hl A Hh! “Bde BEM Hin Boal okt 2 | gujPuuegeasmers © Al] ada og) ah aa de] Peed a Ney 
*313, 323, ee 2 2 2 2 4 32 | =660; Do pref__.... ecccece Meh il ‘2 13 ‘Mcht 86 Nov 
307g 311g} 3014 31 30 3012} 301g 30%) 307% 31%s| 3114 32 | 42,750 Ere Sar gn aes sate Moni] Setdon aH de MCht det Dos 

47 47 4612 467s] 4612 46lo| 46l2 4612} 4634 477g] 475g 495s) 13,650 Do ist pref........ 36te onan = = 4 ao’ Math 41° Deo 

*38 381 38 8638 3812 3812] 387%, 39 39 40ig] 3,2 MO 2G MM adedces 2 Mc 2 Mech 
MB aP) Ebe aS)  a es B el el bons Nahe p=] ep Eee) oapcate i] vig Fh] od ee 
ee AE : : 16ls * 6° ; deb ctf B| 14 Feb 26} 17 Jan 4 % Jan} 17!s Dee 
15 164) 16 17 | 16g 1612} 16 16] 16 16 243/Green Bay & W, de Feb o8 Jan] 172 Dec 
“io 49 ‘a 1] 52 Apr2si} 20 Me 4 

49 9 PL... «649 491g 50 508, 52 5114 5114] *50lg 2 990 avene A ag eae A hed tl ime ae al fe hb . 
#84 90 /*.... 90 | #84 90 | #84 86 | 86 86 | 86 300} KR Do pref_...--..-- gs Feb. 8 7 ee 
art ie tf eo i oo hes Tiss Mechs 49 Jan sil veidan | 20 Dec 

aoe 1% : r " 7 320 363, M Jan Tig Feb | 49'2 Dec 

443, 4514) 4412 45 4353 4514] 45 4533) 45 463% 4578 4714 oD gees 4 Fe ¥ 30 Aprisi| 40° Feb| S212 Dec 
#3312 34 | 331g 33%, 3312 4 8334) 33 3384) 3314 3312 2.108 Some Cents ecuccnsoses Sélg Jan 4| 62 Abrisil g7ieFev| 577 Dec 
ene ‘| one nel syne pnt 70] e77° 79 | #77 ee] Cc ors. s & M ir cts, pref 74% Feb 2| 77le Apr 23|] 67 Auv| 75l2 Dec 

2 78 771g 7712} §77lg 7710] *77 79 | ¥*77 79 | *77 79 | South D 37 | Feb 23 47g Avr 1 13 Feb 3% Dec 
4 45 46 448, 451o| 44%, 45lo| 441g 451g) 44% 45 | 14,150 ansas City Southern. - = 

74 = 7 725g 73 7212 725s} 7212 7273) 7253 73814] 7212 728) 2, Nit iin es Sait ore A 4 oe = is: bs beng : . 8 ed 
Sis St |S” | Same fel“ [Sat fact | al Be pee Wate) Ge reed) ae see a 2 dent 38 Bee 
esi Se : laa 67 | 064 67 | 66 66 | 100lLonetmend --~77777 777 9 3 4] 6712 Mch29|| 30 Fcb| 563s Dec 

*64 67 | *63 67 | #64 67 | #64 67 | 66 66 100|Long Island_.._.....--- 59 Jan 2 Mch: P 56% Deo 
e138 139 13914 13914] 138%, 13834] 139 139 | 13812 139 | 13812 14014] 6,100 ie & swe. -- “a ion 2 Ha i= . are z te » ye ‘ Dec 
"ees 0888 "Se | ae Mg Sas lage "| 22" 85 | Del Micmac Migrated --[ 65 hss) pede ol 8) ges | es Bee 
oan rH #245, eae ~Z=] 19g Feb 23} 25t3-n 4{] i412 Ma: | 2412 Dec 

#243, 25 2434) .... ~...| *25lg 25%] #247 25 | .....- 2 Fe 4 JS. idle ‘ 

4 aay 50° Bol) 57 588;| “BSiz 683,| #57 Bais! 57 58%) 1 ‘79]Minneapots & St Louis__ 52 Mch 6 65 Jan s 20 Mch 562 Dec 

| 135 136 | 134 I34. 186%| 136 186 | Inn asp | "icaBe ae eS 8 Man i farie_- 13212 Jan 2] 149lgJan $j} 79l4Jan [135 Nov 

13512 137 135 . 136 134. 136lg] 134 13533) 136 136 | 136 136 1,880] Minn . &Ss ents re 2 ‘aan. al dae <= ; 13314 Feb | 1512 Deo 
Moe agi, 43. aatg) 497 "431 pits "437 ith “433 ae “its 66,620 Mo. Rabees & tease RRS: 351g Feb 447% Jan 22|| 1713 Mcb} 4312 Deo 

4 441 4 8 2 8 4 M »620|Mo Kansas & Texas.-_--.- ~ Bis Deo 

Tale ia Tate Tate] 73° Tatsl Fou Fae] Tate 4] Tam f4'| 11:700lMinouht Pacition----7--| o8 Feb2:| ToS ate il fie Reb] gag Des 
vse? 135 *129 135 s *129 135 |*129 135 |*129 135 129 129 100 ash Chatt & St Louis_ rH — £ 1s ane i 973, Jan ' 122 Nov 
*47 +449 | *47 49 487%, 49 491 497g] *48le 501g 501g 900 at Rys of Mex ist pref Se - bya Y 25 pd SO octets Bene oo 

237% 245,) 2412 25 2434/ 248, 255s} 248, 2 2434 2533) 55,500] Do 2d pref._._.-.---- .-. air e A--, i all “Wea San | tae as 

1305s] 130 1307, = 1301 12934 13012} 1293g 1301g] 1295, 130 | 23,870|N Y Central & Hudson_ 2 ‘ a ae 4 4 — § gots qe Bile ed 
oe 105 oe! O5 *| 906 $96 108° +00 108 | #06 108" 206 lace Bo ist LH. pant at 100 2 Feb 20| 100 Feb 20 90 Jan | 105. Nov 
a< on "0 178 001-78 78 1076 op | ane 708 l-~“agal Be ue BESE---------- 644 Apr 6| 87 Feb 4/| 60 Feb] 8 Deo 

*76 80 78 | *76 80 | *76 80 100} _ Do 2d pref__.--..-.-- 7614 Ap oll .f 
elabte 171 a 1701o 17 1702 "70 170i2 17033 1703g| 17012 17012 800iIN Y N H & Hartford_-__ es rep = ate _ Ft = a ot wow 

gait sor ba oy My one orig Qo on O17 7028 Nort a . Wastes Sats Jan 6 941g Apr 22|| 58° Feb| 8614 Nov 
7 oi 9233 of 91 on 4 91lo 2 4 | 7, ‘olk & Western. _-_.- 2 ! 

022 Hd 851; 8514 *8514 a3 *8514 88 | *85lo 87 8512 85lo 400} Do adjustment pref... 1838 Moh3s io, Jan * aS Mcp ie ad 
ag Wi 4 al Et Dlr i Ri eo oy we kan a soe, ADE Sli 12073 Jam | 15704 Sox 
pe 2 a 105 |......1E Do ist pref__.-.--- 100 Mch30| 100° Mch30|} 90 May! 90 May 

*98 105 | *98 105 | #98 105 | *98 105 | *98 105 | -_._.. 0 18¢ gret.....s.- c 9 
200 100 *91 100 | *90 100 | *90 100 | #90 100 | #90 100 | _____. DOE. BE ccscceca a Met 4 1g6! Hens 108% 5 te BA iol 

serie Bare] bee bas iit 2 . ett ao nt re soll 13oat 3800 Pitteb Gln "Ohic & StL. 86lgJan 5 * Feb 41 59 Jan | 8&le Dec 
1 llo} 9153 91 2 8 8 2 2 4 4 -- 94 
elit isd eit? 120 7 *111 120 [#111 120 |*111 120 |*111 120 | __.._. SI TOE. sintdnawssove rt ep 4 . non ou roe = Nov 
ooo oa'| #00 on] 80" Bo'l san? os] son tan] seers 1A7z5)746.200 ast Ragrrercenrs 8 Moh22| 08 Jen sil Boyce} ‘oe Deo 
“a. on | = A... Feb 1} 100 Aprl5/] 76 Jan} 99 Dec 
96 | *93lg 9510} 94 94 | *93le Q5lo| #9312 Q5lo FEE PE 90 ( 9 
2855 ole 3 295g 2814 291s +a ae 287g ae, Fo ay ge = Rom tae stand Company... sr A 4 . a Apr 2; ee Feb 20M Dec 
O° fle | oe ne) ween “l*70° om! 1 an Fr. ist pret_| eo Mchso| 71 Abraull wet ecel Gee De 
7044; #70 «71 | *69 = 71 708, 71 7034 7034) *70 707] 1,300/Q¢ L "San ° p . ‘ 
1% 43° 42 4314] 4212 43 4314 45 443, 46 46 461s} 21,100 Do 2d pref......... >. i Fo 4 Apr 3. a ha s3'4 Reo 
“sie diel Ae er] a S| Se Ga] Sado | 5 S| Rash one Soounweicen) he TeP A) Se Aero AG. Hee] ib, Be 
1 1 57 57 56 = BGlp ip M4 3g ... =. Ss. ene ¢ “ 4 po 
11932 190%] 119 1208, 119 11018 1193; 1207s] 1197 12055] 1201 1205] 70:900|Southern Pacific Co. .~- tis Gee oo) 1am i 1063 Jan | iste May 
“"Zbi \25m| 28° “aale| '28iy “2a| ‘aaa Borg] ‘aoig ‘geil Uaset 'S6:| op. Sholsontheen gy tx cas etaapa_| TLE" Reb 24] Tgont ADE gall 206% Jan | 12512 Ming 
281g 2832 8 8 4 8 4 8 4 8 ’ Po “| 60 Jan 5] 70 Apr 30|| 251s Mch| 6312 Dee 
*66%4 6710 ry 6853} 678, 6814; 68 68l2} 6834 6912} 6912 70 | 13,200} Do p ) ig SOR. 20 Feb 24| 37% Feb tll iatrert sit Dee 
oo aa | sate san] sine Sout] So 28, | $2% S2i2] a3is 24 | 8.000" [exes & Pa (N ¥)-.-| 25% Mch31| 42t2Jan 18|| 151¢Mch| 47° Aug 
32 32 3214 327g] 315g 3314] 33 333;] 33 337g} 3314 3514] 22,705 hird Avenue iskt he 141 lee Jens sie One lle Dee 
3 | *12 1314] 12 12 | *121g 125] 123 12%) 12 12 400/Toledo Railways & Light f 61g 
Tale 52% 51% (53 ¥ 518, 513, Bile 5233 52 5214; 52 52 1,800 Tmede St b & Western... =. 4 = zs +" Bad 1” 13 Feb -. wed 
69 693;| 693, 697} 69 69 69 6933] 6834 6912} 691g 6912} 2,750 ° i _ ----- at 4 Jan. 2| 107 4 Feb 15 784 Feb} 9 
#10214 104 1031g 1031g/*102 _...]*102 104 /*102 104 |*102 103 100 Twin ty Rapid Tran 17212 Feb 24| 1898; Apr 12|| 11014 Men} 18473 Nov 
187lg 188ig} 186 188 18534 1865! 18714 1887s] 1878, 1883; 18784 18812/367,800 4 rome. nn at ah an nee af pa lar 7 Aur) $e) hoe 

#9514 9534) 95l2 Q5le} Q5le 96 9584, 957si 957g 96 96 96 2,135 ioe f- ~ esse it 39 ‘Apr 20 4 ak 40 

8712] *33 38 | *34 38 *34 38 3734 39 *37 40 300} Unit Rys nv’t San 59 Apr29 27le Jan 59te ed 
755 56 | *55 58 56 56 56 5614} 563, 59 571g 58le} 4,120 te) pest si mentbabes ein 19% Jan 2 63; Meh D 
181g 19 18lg 19 18lg 185g] 183%, 1912] 185g 19 1834 187g/ 13, abas nape s— + yah 13 Mch| 5284 Dec 

4753 49 471g 4933} 478, 4833] 488, 5014] 4912 5014] 491 501g} 54,400 Do pre oot aga 19% Mch16| 25% Feb & 5 Mchi 24" Deo 
223g 2210) 22 221g} 217g 2214; 22 2253} 22 2233] 213, 22 6,800) Western Marylan en Seep ol ishiem ¢ dle Meht 18 Des 
10 10] §9 9 | 9 10] 9 9 | *9 10] #9 10 220| Wheeling & Lake Erie...| 8iz Feb 6) 1 SJan || 124 Apr| 264 Dee 
*21 2219} *21 2219} *21 2210] *21 2210} 21 21 213g 22 101g Feb 26 iste Tan S Feb 153, Nov 
‘Sic eel ite kk ae bobs rN lag? SOE. "at. el kines 35% Jan 6| 63% Apr ool] 1312 Feb| 381! Deo 

1 1 2 2 2 2 ° ey Beescdhscd Bay loom 

a3 B83? ea7ic BBlp 8719 a7 88  883g' 88lg 8814! 877, 88 3,6 Do pref Trust Co ctfs g6le Mech3l ses, Apr 6 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Bid | Ask Bank Bia | Ask 
Banks | Sia] ae} Banks | si | ast || Bank: | sia | ast || Banks | Bid | Ase M mat. 290 | 310 |/Piaza 7.._.| 610 | 625 
WChviseaEx }{ 190 | 200 |/ Fifth Avef]./4000 | __..|/Irving N Ex pe oe fe ua $05.4 Wl Paetsch 4] 165 | 170 
New Yor* Chemical __}' 42210} 430 Fifth —.__- 300 | 350 ||Jefferson f - ae ag Neth'dl 200 | 310 IWReserve. | 140 | ._.- 
Soanet ca i. 78 138 — aa 1300 ye tom stv _. 1 a8 yao Agata 420 | 485 || NewYorkCo} 750 | ...- Seaboard bi 365 380 
America {j_ OT sas eine as * ee - @-5 eee: oa. ae ede 
Amer Exch -| 252!2j 25712 Goal & ion) 245 250 || Fourth ...-| 218 | 223 Manhattan? R +4 345 aie 1A new z om i Bierates ioe | sor 
Battery Pi | 130 | ----|/Colonial fj- -/0300 | ....|/Gallatin ---|1355 | ...||Mark’t&Fu dS be oe eed Berd ry te Bo 
q 375 | ....|]/Columbia {|_| 375 | 425 ||Garfield .__|f271 | ....|| Mechanics’ - S| 300 liNecthesn | 105 | i96Histe Ward fl --..| 
Seana boroi 300 ----]}Commerce -j 189 | 193 ||Germ Am {] 140 atbaies Mercantile - is 170 |lPacifie 1-2.) 280 | 245 ll23a Ward 4} too | 7277 
Bryant Pk 4] 155 | 165 Copper ....| 233 | 239 ||Germ’n Exf] 450 | ~___||Merch Exch eed = — --"| 465 | 475 ll Gnion Exc -| 187t+f 106 
Butch & Di} l4u | 150 Corn Ex i. - 335 | 345 ||Germania 550 | -.-.|/|Merchants’-| 160 People’s §..| 280 | 295 HWash H’ts 94 265 | .... 
Century {!.-| 170 | 175 i Bast Riv 125 | 185 ||Greenwich {| 265 | 280 Metropolis * o76 os" na “"| 175 | 188 llwest Side #1 500 | 22. 
Chase ...-- 800 ] ...-f] Fidelity i ae 165 | 175 ||Hanover ._| 540 | -..-||Metropol’n’ 18 ---- i Yorkvilte | 423 | 2222 
a —ee nme & Trac’ 645 1 85 Me Morri<t_/_260 1 ---- Ex-dividend and rights. > New stock, 
ii Bid and asced prices; no sales were made on this day. i x-rights. § Lessthan100shares. {| Statebanks. aEx- ° 


* Sale at St 


ack Exchange or at auction this week. 


h First instal 


ment paid. 


n Sold at private sale at this price. 


























































































































May 1 1909. New York Stock Hecord—Concinded—Page 3 1111 
_—— — -— . ——— 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sales of STOCKS Range Since Jan. 1 1909 Range for Previous 
the way YORK STOCK | On basis of 100-share lots Year (1908) 
rrr | Monday Tuesday 4 Wednesday Themetey Friday Week EXCHANGE —=. 
April April 26 April 27 April 28 April April 30 | Share: Lowest Highest Lowest Highest 
Industria! & Miscellaneous 
*195 200 }*195 200 baat 1 200 |*195 200 |*195 205 |*195 205 | ..__- ‘ dams Express..-..-.. 190 Jan 20) 195 Apri7|| 164 Jan |]§200 Aug 
15% 157s} 15lg 15le 1514] 15lg 151g} 1512 151g] 1553 161s] 3,065 llis- By cueddees 128, Feb 24) itl, Apr 2 & Mech 1683 Dec 
50 491g 50 49 49 4912 5033} 4912 50 50 5034; 7,600 Do pref.....--«-- 38 Feb 24} 51% Apr v0 14 Mer §28,; Dec 
761g 771g 7614 775g| 751g 7612} 757g 77 7614 7714] 765g 775|107,215 jesbianaien Co mg oot 65 Feb26| s48Jan 2 451g Feb ¥83s Nov 
*3784 38l2} 3814 3814] *3734 38le} 38 38 | *37 38 37%, 38 Amer ane hem-_} 33leJan 5] 407 Jan 2% 13 Jan 35 Nov 
*95l4 96 | *95 97 | #90 97 | *90 97 1490 97 1 4*95 97 | -_._.. DO: HE cndsieacekes ¥§loJan 18} $98 Mechis 7810 Jan $6 Nov 
345g os 327g 347g] 333g 3453) 34 35 3414 3514] 3412 3434] 30,650) American ‘Beet Sugar....| 20144Jan 13] 37% Apr 22 Yio Feb] 24% Apr 
92 92 921g) *91 9234) *91lo 93 91 91 897g 90 9 DO pretincccdencisse £2 Jan 7} 93 Mch29|| 65 Jan ®13; Dec 
lllg 113, 10% 11%) 101g 107s} 1012 11 10lg 107s} 101g 1019; 21,300 on GR tsewenua Jie Feb 23) 12 Apr 23 4 Feb 101; Nov 
7914 7953} 79 80 79 «679791 79 797%:| 79 7934) 7812 791s] 12,870}. Do pref._.---.------ 71lg Feb 23 Apr 23|| 44 Jan 77, Nov 
501g 50lg 505s} 50 5014] 5014 505g} 503, 513g] 51lg 51le] 18,900 American Car & Foundry} 4414 Feb24| 5lle Febls|j} 251g Feb] 503; Dec 
*11144 112 | 112 112 |*112 115 |*112 115 ose wuwnl 11219 11212 | ee aR A ee 10712 Feb 23] 112le Apr30]] &4l4 Mc! | } Dec 
5814 5834) 58 587s} 573, 584] 58 58 5784 58lg} 58 5834) 7,350 American Cotton Oil....| 42igJan 5] 601g Apriv|| 243; Feb| 443; Nov 
*101 10312/§103 103 | 100 101 |*101 10312} 101 101 |*101 10312 i a Soe 98 Jan 7} 103!2 Feb 19|/ §80 97 Nov 
$209 209 210 215 | 215 215 |*215 220 220 220 {*215 225 212}American Express..-.-.. $205 Feb 5] 220 Apr 29//$170 Feb|§224 May 
Tg Tl Tig 735) 7 7 7 7 7 7 7 1 125| American Hide & Leather] 614 Feb 25} sig Jan v1 23, Feb &1o Dec 
4012 407s) 4053 403,) #3912 4012] 4014 4012} 403%, 40%} #40  403;) 1,300}. Do pref__-.---.---.-- 34 Feb 24] 425gJan 23]/ 1210 Mch| 373; Dec 
40 4019/ 40 41 3912 40 3934 4014] 395g 403s] 393, 393,] 12,630) American Ice Securities._| 18%gJan 8} 4214 Aprl3 1219 Feb] 317s Aug 
1633 16%) 16 61g} 1512 153) 16 16 | 16 16 | *15!2 1614) 970|American Linseed -.---- 12 Feb 25] 18 Apri5j} 6 Mech] 171, Dec 
a tt, 35 354) 35 35 | *35le 38 37 37 38 =—s38 PG: PEE ioc cgnnenee 29 Jan 12} 40 Apri5|} 17 Mel] 36%; Dec 
5412 5412 55 | 5514 557) 56 56 5612] 10,520] American Locomotive...| 49 Feb 23] 58l4Jan 7|| 313. Feb] 59s Aug 
1g 114 114 114 |*114 115 |*113l2 11419/*113 115 | 114% 115 TGR § DO WG én 6 Ji ese 10914 Feb 24] 11514 Apr 23]] x&5i2 Jan] 113 Dec 
74 71g 7p 7 7 71 71 753 «77g 900 Amertean pias Corp.... 7 Jan 7 9lg Feb + 4° Mch St: Sep 
47 48 | #47 49 | *4712 4810} #4712 50 | *47 *47lo 50 300 . Ee SBE PRES 42 Jon 7] 6&4 Mchi2 21 Jan 5s Sep 
867g 87 8612 8634} 8614 8614) *86. 87 8612 86loi 86 86lo] 1,400 pee elters Sec pref B} 80 Jan 4] 87 Apr22 70 Jan $4) Aug 
883g 897g) 8912 91 8812 90lg) 893g 897s! 89 90 893g 9113/144,600| Amer Smelting& Refining} 773, Feb 24] 9lig Apr 30 55lo Feb] 107 Aug 
105 105!4] 105 1055s] 1053, 10532) 10512 1057, 105!2 105! a a 1063, Z pe a ae 101 Jan 2} 106le Apri3 875, Feb | 110%3 Aug 
*230 ..../230 ....|/*230 .....1#230 ....|/*230 ..../*2 bvnali aca American BUEN .ccacedas 225 Mch 9/§255 Apri7j] 180 Aug] 200 Apr 
*99 *99 107 *99 104 "— 4 *99 200 Be Lh etdies DO POE a bn sncnncets 95 Meh 1j 100 Aprils 80 Mch| 97ls Sep 
§38 *37 8638 38 38 37 3814] *87 3938 903| Amer ns} Found (mew)-| 347, Feb 24) 39 Jan 4 28 Sep 41 Nov 
133% 133%} 133 13312 Ri _ 133% 13312 133. 133ls] 133 133le} 3,300 ow Sugar Refining} 12633 Feb 24] 126 Apr ¢ 983, Jan | 1373, Aug 
*128 131 (129 130 |*128 130 |*128l2 131 |*128l2 12912 1301g 1301, 300). EO eG. noe ese 128 -Mch 1] 331 Apr 8]/ 105 Feb/[ 131 Nov 
14034 141le} 13934 142 | 13912 14114] 1407 141% ‘oa 14119} 1405g 1411g/ 43,891 American Teleph & tae 125 Feb 1{| 142% Apr22|} 101 Jan | 1325s Nov 
#963 4} 96% 967s) 9614 9612] *9634 967s) 96l2 9612 $262 96lo 800} American Tobac (new) 90lg Feb 6| 9673 Apr 26 7212 Jan 97lo J’ly 
337g 35 341g 35lo| 341g 348;| 3434 35 35lo| 7,500] American Woolen ------- 26 Feb 4} 35lg Apr 27 15lg Feb | 3253 Dec 
100 10014] 101 1015s} 100 1 100 100 |*100 1003; 100lg 10012} 3,270} Do pref._..---.----- 938, Jan 6] 1015s Apr 26 7814 Feb 97 Nov 
447g 4512] 4514 4553] 4453, 45lo| 4583 453,| 4553 4614] 4614 4614] 13,610 prop ee ye Be, Par$25 $3734 Feb 26! $505sJan !| $27l2 Feb’ $53!- Nov 
*1041g _.._p*1041g ____|/*1041o ____|#1041g _.._/*10412 ....| 106 106 100 sae da acet ref....; 105 Apr 2| 106% Mch 3)}_____..-.]-.-- 2... ‘a 
#102 ..../*102 8 ..../*102 _...}#102 ..../*102 ..../ 103 103 MS] -_ DO 26 pret. ....6...5: 101g Feb 17! 1041p Feb 19]}__--_ t-te 
#334 3% «64 4 4 33, 384 700 aBato ties Minin Par$20} $27 Jan 29) $45, Apr 2 “ $2is Jan 20 Mch 
23% 231g] 23% 23%) *221g 233) 24 24 | 2le 2312) #2214 23!2 600 Bethe ehem Stee ek ocean 183; Mch 9] 2644 jem 25]] 12° Jan | 2714 Nov 
*50 «3B 50 «650 | *50 5273} 51 52 517 52 | *52 627s) 1,000 DO Pret... 2. eee 47 Feb24| 5 Jan s]| 35 Apr{ $7 Nov 
*130 135 +130 135 }*130 135 | 132 132 |*130 135 | 132 132 200 Brookiya’ Union Gas..-.[ 118 Jan 28] 135 Mch3l|| 785 Feb} 152\4 Nov 
14 14 | *13 15 | *13 14 } *13 18 | *13 1419) *13 15 100| Brunswick Dock & CImp} 13 Jan 13] l6%gJan 2 6 Jan 7 Nov 
*301g 33 | *3llg 33 | *31lo 33 31%, 3134] *30lg 32 | *3lle 33 150| Butterick Co......-..-- 237g Jan 2] 33!l2 Feb 4// §10 Feb] §25 Jan 
29%, 20%5| 291g 2014] 283, 29 | 28% 29° —-:291g] #285 29 | 2,800 entral Leather__....- 25lo Mch 2} 33 Jan 4|| 165l2 Feb Dec 
#101 102 10113 10112} 101 1011g/*101 102 |*101 102 /|*101!4 102 400 ERE Re aes 993, Apr 5] 104 Mch 1 7534 Jan | 102 Dec 
38 38% 3814 39 375g 3814; B88lg 3914] 3873 39 3912] 27,7385 Colorado el & gc 29 Feb23| 5loJan 7 1553 Feb] 42 Dec 
60% 621 61% 64 635g 6412 64 601g 6214) 6112 6314) 21,960\Col & Hock Coal & I 213g Feb 23) 6412 Apr 27 1434 Mch| 27\2 Deo 
SEO. BIBS. nccs o-oo} ee. 20s. pas 25e. 2 27c. 27c. ,900|\dComstock Tunnel_ Pars? 2le Apriz| 30¢ dan x1 20e Mch| 44c Apr 
a th 13712} 13614 137 | 136 13612) 137 13712) 137 13712 137%4 1382 ,600|Consolidated Gas (N Y)-| 114l2 Feb 4] 16514 Jan 4 96 Jan | 167 Dec 
2319} 2212 2312] 22l2 23ig} 223% 221g 23 273) 14,450i|Corn Products Refining._} i6te Feb 24} 24 Apri2 103, Feb | 2Ulp Aug 
841g 84loi 844 85 84 84 83%, 8412) 84 84% gars gai 5.540} _ Do_pref_........-.-. 734 Feb 24) 85 Apr26|} 56 Jan| 80 Au 
#49 «663: :1*50 «4562 | #49) 8 §2 51 51 1,*48 58 | #49 = 53 106 x Carpet. -----.--~.. 45 Jan 5] 521g Apr 22/| 471g Oct | 4814 Oct 
381g 38%) 38  38l2| 3734 377%) 38 384] 37% 381g) 38 38 3,300] Distillers’ Securities ; 2 4083 Jan zi 271, Feb} 253, Dec 
Gs TE 70 70 | *70 7219} *70 75 | *70 75 0 75 100| F Mining & Smelt’g}] 55 Mch 2} 75 April 721g Nov| 94 Aug 
*82 = 84 82 82 | *80 *80 82 82 8llg 8212 DO WE. 628. he eo tk 80 Feb24] ‘4 Jan 15|} 59 Feb] 8Y Nov 
eg debe mon sneel Ckth sabe t C6ek ahd wees Seed deeb ° badichd<uias Fed Sugar Ref of NY} $45 Mch20) §45 Mch20)| 55 J’ly| 68l2J'ne 
i EES ES SESE pS Fe ER HERES Do pref....-...-.... 90 Jam =5| §90 Jan 25]| 73loFeb]| 100 J’ly 
158lzg 158%/ 158 15814) 158 158l2] 158 168 | 15753 158 | 158 160l4; 3,500)/Gen Blectric...... --| 150ig Feb 23} 161 Apri2jj/ 111° Jan | 1623, Dec 
100 95 96 98 98 98 9912 99lo 600|Granby Cons MS & P.-.-} 91 Mchi2} 110 Jan 4 783, Jan | 10912 J’ly 
14 83t2 83 8334) *823, 84 8284. 82%) _... -__.] *823g 82Io/ 1,300] J nt Harvester stk tr ctfs} 62 Jan 30} 8414 Apri19]] 62 J’ne} 675s Nov 
#11834 119lo} 119 11914 #11814 11919} 119 119 | 119 119%4; 119 119 1,100 Do pref stk tr ctfs___ et Jan lt ms Apr 12 gg J’ne} 11044 Nov 
Tig 8g 84 8y Tg 77s 8 Sly 8 814) *75g Sls} 4,500|/Int a Marine tr Feb 25 Jan 6 Oct 9 May 
25.| 2412 25 2412 247g) 2412 25lg) 2414 25lgi 243; 25 | 11,900 UE ee niintis cond 4 Feb 23 Jan 2]} 16 Feb} 2673 Dec 
12 «125g 12 8 «=6120g) 12 «=: 12tp| #12 = :1284) #12 =: 12te] =12l4 1214) 1,800 International Paper--_..- Sig Mch13 1319 Apr 8 8 Apr] 1314 Nov 
56lg 56l2} 56le 5612) *55l2 5612) 55 55 “ 56 | *55 56 400 > ee eee 478; Mchi8} 58 Apri6 47 ~Oct 65 Jan 
39 =639%3} 38l4 39 38 3824) 38% 39%, lg 3984) 387g 391s) 5,200 Internat Steam Pump--.-| 3312 Feb 25] 42loJar zi] 13 Jan| 39% Dec 
85l4 854,} 85%, 8534) 853g 8583) 85 8533) 85's 8534) 85 8514) 4,650 ee 821g Jan 36} 87 <Apri9g 65 Jan R414 
781g 78s} *77 78l2e| 7712 78 7712 779) 78 781g| 77le 78 1,350 Mackay Companies----.- 70 Jan 2)| 79lg Apr 22 62 Feb] 78 Nov 
73!g 73le| *73 = 7. 731g 7312] 7 73%4| 7384 737, 7 737s} 1,600 Ce ee 6919 Jan 9 74 <Apri2 597s Feb| 713, Nov 
1041g 104Ig*104 1051g/*104 1041} 104 10412/*104 105 | 104 10412 700 ational Biscuit. ....- 9612 Jan 10853 Jan 16 J 
#12214 125. | 123 1231g)*12214 125 |*1221lg 125. |*12214 125 [#12214 125 200) 4 Do pref. -.-.-...- 11816 Jen ll 125 Apri19}} 102 Jan | 12012 Deo 
*14. «14%) 14 1 an 13%, sims 1415] *1334 143) 14 14 400) Nat Enamel’g & Stamp'g 125g Feb 24} 1514 Jan 27 Jie Feb} 1514 Dec 
*84 8686 | *84 *84 86 86 86 | *84 86 | -.--.-- gs ee Sen 82 Jan 5] 85 Jan 2i]] 670° Feb| °82l4 Dec 
881g 887g} 8814 Bote 8712 88le S77 883g} 871g 8812) 8814 885s) 19,500 ee | Oe Rae 71g Feb 25; 9014 Apr19]}; 36 Feb] v2 Aug 
#1033, 10412} 104 1041, 104 10414 1041p] 10412 10412} 10434 10434] 1,232 odes RE Re 1023, Apr 21] j091; Feb 2|| 87leJan | 10614 Nov 
2% «3 2%, 3 21g 27g 2 253 1% = ig 2 214} 16,300 Newhouse M & S.Par $10 sig Apr29} $6 Jan » Oct $97g Jan 
85 8412 847 1 85 | #83 85 833, 85 520} New York Air Brake-_-_-- Feb 23] 92 Jan 3 60 Jan} 98 Nov 
124 124 P124 125 |*124 125 [#1238125 | 125 125 [#123 124l2 200|N Y & N J Telephone___}5 “ Jan 7} 125 Apr22}} 90 Feb| 122 Nov 
821g 82 827s) 815g 821g} 823, 83 82 83 833s} 8,745)North American Co, new] 72 Jan 13} 84leJan 27 42ig Mch{ 738 Nov 
297g 30 | #2914 3012) *29 29 «630 30 8630 303 4 acific Mafl.._....._.- 291g Feb 24} 3463, ’an 14|] 24 Apr| 4014 Dec 
116 11619} 11512 11614] 1155, 11614} 116 1167%g| 116!2 1167/7115 1153s/ 12,300 eople’s G L & C (Chic) 1012 Jan 13} 118lg Apr 12 80 Jan } 106l2 Dec 
1llg 115s} 118 11le} 11 11 11 11 | *11 = Alig) 1084 103, 900 Pitts urgh Coal Co..... 10 Apr2i1} 13 Jan 7 8lg Mch}| 145s Deo 
48 45 —*43 45 #4219 46 | #42 4419] *421g 45 | ¥42 MA lb secase oO pref............. 40 Feb2 ae Jan 19 361g Feb} 50 Deo 
*87lo 38 | *37l2 38 3712 375s} 37l2 3734) 38 89 38914; 3,400 Steel Car_...... 301g Feb 23} 4314 Jan 22 1744 Feb| 45 Dec 
#9912 10082] #9912 10012/§10012 10012} 9914 100 |§1003, 101 {*101 102 480}. DG YR. oo .6. sie 96 Feb26} 103 Feb 2/} 69 Jan} 1024 Dec 
*185 186 | 185 185 |*183 187 | 186 186 | 186 186 | 184 184 797 Pullman Company.-....- 169 Jan 30} 190 Aprié|j 147 Jan] 174 Nov 
*33, 4igf 414 5 5 5s} 5% 8 734 84) (7 8 | 14,350 og Mining--...- l5gJan 4] 8ly Apr 29 lp Apr 12, Dec 
*45g «5Bly 5 57g 57g Bg 6 7 6lg 7 67s} 4,700) Do pref..._..-__.... 3 Mch29 7 Apr 28} We Jan 3lg Dec 
#3914 40 | #394 40 R - 3914] 39%4 8912) 3912 4083) 3912 4012) 2, Raway Steei Spring---} 321g Mch 8] 4x3,Jan 2|] 233, Feb| 4914 Deo 
#100 10012100 10014 100 | 100 100 | *99 101 | *99 101 200;4¥ Do pref.......... 977g Feb 24} 103 Jan ¥ 75 Janj| 103 Deo 
2314 24 23% 243, 1O3te 241g] 23% 2419) 2414 2453) 243g 2412} 10,325) Republic Iron & Steel_.-| 1653 Feb 24] v6leJan 8|| 14% Feb| 29 Nov 
77 779} 772 78 77lg 7712} 79 79 80 = 81 815g 8134) 3,770) Do pref__.__..._._.. 671g Feb24| 881, Jan 22]} 63 J’ne}| 28912 Nov 
76 06«=676 7584 7534) *75!2 76 761g 77 77 7712} 77lg 7712} 1,750 Ses a Steel & Ir} 68 Feb23}] 8llg Feb 9 36 Jan $18; Nov 
©1065 226 PIO 136 110 2G Finke Saned we-- oe f10 3S | 4.2 BO PRE. 5s ice 1073, Feb 20} 112l9 Apr 22 871g Jan | 11014 Dec 
41lg 415gf 41 41lp} 401g 41 40% 41 40!g 41 4034 403, 200 dTennesseecopper per Par$25 Feb 26} $49 Jan 4j]] S$25le Feb] $524 Nov 
*87lg 891g] *88 8912} *88lg 891g] *88lg SHlg) *88lg 891g] *SSlg SMIg) ..---- Texas Pacific Land Trust} g0ip Feb 23} 89!2 Apri4|| 45 Feb| 8412 Dec 
11% 11%) 11%: 123) 12 13 a 1333} 13 13 | 12% 1319} 17,100 O has nion Sag & Paper....| 914 Feb 24) 13! Apr 30 4 Feb 9s Nov 
*71l4 83 737g 75!le| 74 75 75lo| *74 75le| *74 75 »32 . Ee 66 Jan &| 75l2 Apr 26 447g Jan | 6684 Nov 
*31 32 31 2 ¥*293, 31 31 3114 3llg} *30 B1lp 669;U0 S Cast Seog & Foundr 243g Feb24} 33 Apri2 1712 Feb 307g Dec 
*75 76 741g 75 $75 75 iat 7434) *74 75 75 75 620 ag SEES: 7@ Mch 2] 77 Jan 8 565, Jan 787g Aug 
*90 48694 94 | *90 94 92 95 96 96 | §99 99 335 United States Express- 82 Feb10} §99 Apr30 70 Feb 90 Jan 
801g 81 8012} *80 8012} #79 81 794 80 801g 80!2} 1,700)}U S Realty &Improvem’t} 64 Feb 23} 8253 Aprili|| 3614 Feb} 64 Nov 
*10 12 10 10 *9 1L *9 1l 10 10 10 10 300}U S ——— Refin’g}] 10 Mch12 133g Jan 7 4 Feb 1544 Aug 
*27 31 [| *27lg 31 | *27l2 31 | *271g 30 | *27lg 30 | *27l2 31 | --.---- BS io cin bene 24 Feb24] 32 Jan iyii 16 Feb] 39 Aug 
83 33%} 32 33 325g 3273] 33 33 33. 83 33 «83 2,150 United” States Rubber-..| 27 Feb24| 35 Apr20|| 173, Feb| 3712 Aug 
10412 1043; }*10414 10412| 10414 10414] 10434 104%, 10412 10434|*104 1043,| 800 be ee ae once enne-- 98 Jan 29] 107 Jan 11|} 76 Feb| 108 Deo 
9 *68l2 72 72 72 72 a 2. 73 | GOO SA OG PG... cscs 6712 Feb 25| 73% Jan 5j| 42 Feb]| 75l2 Nov, 
527g 537g| 528% 541g! 525, 5334) 54 baie 541g 55 543g 547,/488,742 United ‘Sebtes Steel..... 4114 Feb 23 55lg Jan 22|| 253, Jan | 583, Noy 
11434 11434]. 11434 1147g| 1143, 115% 1151, 1151 115 11533) 115 1151s) 11, PEE ss Geedanis 107 Feb 23} 11533 Apr 29 S7lg Jan | 1145, Nov 
47% 4812] 4634 48 | 47 4712) 4734 478| 4753 477s} 46% 4673| 8, autah ‘Co pe. Far $10} $391g Feb 26| $48l2 Apr 24|| 520° Jan | $523, Nov 
465g 47 4712! 4653 4673 461g 467s) 45lo 4 4534 47 12,250) V - lina Chem... 407g Feb 24] 487g Jan 25 16 Feb 453, Dec 
#114 116 | 116 116 |*115l4 11610|/*115 117 |*114 118 |*114 118 200 ea 114 Jan 19}7118 qeebal z87 Jan| 115 Nov 
*58 61 *58 61 | *58 61 | *58 61 _é 61 | *60 62 323) V: {nia Tron Can & Coke} 57 Feb2:} 64 Jan 43 Jan 68 Nov 
#315 335 P315 335 |*315 335 |*315 335 |#315 335 #320 335 | ..-..- po hs, @ (ei... 300 Jan 5/§315 Apr 19 §250 Febj| 325 Nov 
69 6912] 68lg 70 | 68lg 6812) 69 71 | 7Olg 7114) *7134 7214) 18,900 n Union Teleg..| 64 Feb24) 7M, Apri4|| 41 Feb} 713; Nov 
8llg 82 } *81l4 83 8llg 82 82 82 82 82le} 82 837%} 8,950 Westingh' seEl&Mfgassen| 74 Feb24| x6igJan 4|| 38 Mch}| 94 Nov 
115 124 115 124 '*115 124 |*115 120 {/*115 120 120 120 100 DO 366 PPOE. i cuce ccs 110 Mech 38! 120 Jan 4 58 Mech! 1295 Nov 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bid | Ask Bes rna Bia | Ask || Trust Co’s | Std | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bia | Ask Irust Co's | Bid | Ask; 
Brooklyn rooklyn N Y City Guar’ty Tr_| 675 | ._-.|| NY Life&Tr/f1115| ..- Brookytn 
Borough {j_} ~...| 110 North Side {ij -.--| 160 |/Carnegie .-| 200 | 205 Guardian Tr T159 | ....I|N ¥ Trust_| 560 | 570 Brooklyn Tr} 400 | 415 
Broadway {ps6 410 |) People’s....] 155 | ~...|j/Central Tr.|2100 | --..||Hudson ...| 150 | __-.|| Standard Tr} 325 | -..-.[|Citizens’ ~.| 130 140 
ears $-] ----} 145 Preun’ etPk{| 150 | 160 |}Columbia --}| 237!2| 245 Knickerb*kr 320 | 330 fy gy Tr} 500 | 512lo|/Flatbush | 200 wen 
ATE A wiak'e 245 | 260 |] Terminal ----}| 110 |}Commercial} 145 | 148 || Law TI&Tr| 230 | _.__1| Tr Coof Am} 340 | -.-.||Franklin —.| 200 eed 
Hilisidet_ ~~ 110 | 1380 |} UnionG_.--} 90 | 100 ||Com’wealth| --..| 155 |} Lincoln Tr.jp140 | 1 Union Trust}1225 | ....||/Hamilton ._| 265 | 275 
Home Bk 4j_{ 105 | 120 Empire ...| 240 | ----|/|Manhattan-| 370 | 390 ||US Mtg &Tr| 432l2| 440 [|Home __._-] 108 | -... 
Homestead}; 100 | 126 Trust Co’s Equit’ble Tr} 460 | 480 || Mercantile -} 725 ----|] Unit States_|f1195} ~...}] Kings Co _.| 465 oom 
Manufac’rs | 410 | .... Y Farm Lo&T}1275 | -.-.||Metropol’tp | 540 | -...|]VanN’d’nTr| _._.| _.--I]LIsl L & Tr} 295 | 310. 
Mechanics" } 285 | 26u || Astor _.._- Z 310 {/Fidelity ...] 200 | 210 || Morton Tr-_} 450 ----|} Washington} 475 | 410 liNassau ....] 160 | 170 
Montauk --} 140 | 145 |/ Bankers’ T:] 650 | 690 || Fifth Av Tr| 325 ----|| Mutual _-__] 120 | 1271:|| Westcheste:| 145 | 155 ||People’s _..| 285 «coq 
eae «-- - aa B’way Tr.-] 135 | 149 |/Fulton -..-| 270 | ----||Mut All’necc} 120 | 130 |}Windsor -_| 130 | 140 I}Wilflamsbe} 80 | 100° 
a eR : 
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rices; no sales on this da 
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s Trust co. certificates. 





Ts: b New stock. c Ex-div. and r 
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hts. ¢@ Now quoted dollars per shcre. 
) arc State banks. 





New York Stock Exchange—Sond Record, Friday, Weekly and Yearly 


Jan. 11909, the Beshange method of quoting bonds was changed, and vrices are now al)—“‘and interest” —2x0°n! /or incoine and devaulted bonds, © 



















































































































































































































BUNDS ry Price Week's 3s kange BONDS zs Lrice Week’ s 3s ange 
N. ¥. STOCK EXCHANGE Friday Range or |355]| Since N. Y¥. STOCK EXCHANGE | Arinay Kange or 15% Since 
WEEK ENDING APRIL 30 z April 30 | Last Sale ||| /anuary . WEEK ENDING APRIL 30) [5 April 30 | Last Sale |&4}\ January 1 
u. . AskiLow High) Neo|\Low High|} Cent ot Ga RR—-( bia Ass|Low  Hiygh| NoilLow High 
Us 3a consol rexiatered. 41930 -J “Toi Ig 1024) 101 Feb’vg]...-//LU1 & Lud 3a pret income g 68....p1945) ct | ...... 66 ane ue eoe-| 63 66 
U 3 28 consol coupon....d1930 $3} 3 OER scones i024 Apr’0"|.... LOD, lu? | 3d pref income g $s stampe’.| ....|*.-.... 66 lu} 5466 
US 3s EDs SLerOd......+-0 KKB) s}lu-F Loi iad 103% Jan ‘O¥]..../}}085, 1035 Chatt Liv pur mon g 4s. 951} 9-D Sevcee cnoeee 39% Feb’ Oe sid disies! «seose 
U 8 $s conupon............ il air eensks 102% Apr’U!h]...-// 100% 102 Mac & Nor Div 1st g 58.1946) J-J} 1Ud's ...... 104% J’ne US}. ...j) 2.00. 2.8 
U 8 Be rex smaii bonds. eatot SBI cccoce vee 100 ne’v2).... Mid Ga & Ati Div 68....1947| J-J| -.---. LOY%}115 ~~ Nov’Ud}... oe. lc 
U 8 3s con small bonds..191 + -E] 100 ...... L004 Nov’v8}..../}. Mobile Div ist g 63.....1940)J-J}] 110 ...... Se ke aReEEE 
U ce han oe even L925) Q-F] 119 119%)120% Nov’U3} .. Jen RR& Bol Gacol g 681937) 4-N| 1042107 [LOO4 Apr’y)... 0d LUG 
U 8 4s coupon........ Rot -F Tie 122 el oon i os i0i% aay > NJ gen’ gold me St J-d et fi vheaes Tope 2 — 6 +i 139, 
USP \. KlV3ia Q- 01 101%)101 ar’UU}]....//101 Osi]  Regiatered.......... oJ) 67 «22... y Apr’ Out. ..1hs 27% 
an Gan 16 we Bs. kis " am Book a Imp gu 58..192) 5 SiO *s 2... L100 Ape’v.|..../L09 sll 
Koreian Government ie Walks gen ga 58 aay zd 7 aaonesed FO aro tee peor 
erial Japanese Governm’t $13 Cowl 5s..1012)M-nj 100 ..... WU pr Ovl....1) vary 100" 
“laine oan dla pesaine 1925} F-Alt 93% Sale | 93% 93%} 44/) 903% 94 M Oxt wuar 4'98....g1V1U/Q-M) UUs Sale [100% LOU) 2/) vee LuUly 
Ae series 4198......... L025,7- Jid-.---. 92%) 92% 925) 41) sey Bs N Y & Long br won g 4s 1941/M-S] -.-.-. ......]-. woes soccededdeccsiibocces ceccce 
erling loan 45 ........ 1931/1 J-J|+. 85% Sale | 85 85%) 5-1] 80% 8, Cent Pacitic See So Pacitic Co p 
+ Bepub ot Cuba fa exten debt../M-8/#103% Sale [1084 1034) 26/1015 104 [|/CentVermont.lst gu 948.¢1920|Q-F| ----.. 85 20% Apr’Uy}....!) 804% 83 
San Pauio(Brazil) 5s tr recte’ 19] J-d|\:t94% Sale [94 05 | 4°1999% 95 ||/Chas&sSav See Atl Coast Line i 
US of Mexico st g 58 0f 4 Q-J| 98% #9 | 9s O8%) 1) 97% 10121} Ches & Ohio goid 6s...... @l9illia-o| 1014...... 103% Feb’O9}... 1/103 % 103 
Gold 4s of 1904.......... 4)J-D} Y¥3% 93%) 93% Apr’Ud].---|| 92% 94 ist consol g 5s........... BYIM-N| L1S‘asale [LL5% 11649) 161114% 117 
qihese are priices on the djasisiof $5 to 2 Registered. ............ LYBIIM-N] --0e0- .....- L14}y Peb’Oy)... IB y1li4y 
State and City Securities Gen ding & impt 58.1928) J.J) 100% 100%) .01% = 1lU1L+ 141101 y 103y 
Dist of Columbia 3°65s....1924) F-A} 108% ...... 110 Nov’OQ8)..--}}. 0... weneee General gold 4 'gs........ 1992)M-S8| 105% sale [105%  1lWS4) 2u/104 106% 
Louisiana new consol 4s..1914|J-J| 6 ...... 105 4g Deo’04).---]) oo. ce eeee Registered... ...... 2im-S| 103'2.... . 105) Apr'UY/..../105 105 
New York City— Big Sandy BOE crite coi J-D) 89% Yl | SYS Apr’Uy}....[) Bde 91 
yt temporary rects Nov.195S|M-S| .-.--- 1022} 1023 Apr’Ov)..--//101% 102% ]} Craig Valley late 58....1940)J-y) 140 Sare |110 410 GLUT 110% 
© Corporate stock ....1958/M- wseees LUZEI102% 1024) LOL 103 Potts Creek Br ist 48..1946/J-J/| ------ vu Yu Jan "09 see-]] BU =90 
Wht nekteetnant, bom "AY1S|M-N] 5o20-- --e0e: 101% Dee’Us|....]] _...- ....-. Ré A Div Lei con g 4s.°1989 iJ} UP S100 fi0U Apr’U¥}.-..l] Gv 100% 
TOW GG ccisccs ceccceesed ¥57)M- 112% ...... L12% 1124 blL43112%, ari Spr Wal Boer Sees 1989} y-J} 95 20... voy Ap pr'ud pool] OO OO 
OW GO he 5-000 coovepecs in M-Nj} 104%4...... 1044 Apr’0v}...j/104 104%]] Warm Spr Vai 1st g5s..1041/m-8) 107% ...... 113% heU"UD)... Leese ooee ae 
ya Corporate Stock ..1957|M-N| 112% ...... 112% 4122 LLL ®llZ® lstgug 48,’40/M-N) -2-2-- ...... | Se. bee 
assessmt pomde.-. 1807 REE scccce soces. 104% Apr’v9}..--1104 104%])/ Chic & Alt RR ref g 3s...1949)4.0| 77‘ 78%) 78% Apr’vy]..../| 78% 80 
a Bnevonace Stock....1957|M-N| 102% Sale [102% 1024) 10/101 1084 || Railway 1st lien S498...1950)J-y b'aSaie | 76% 76's) 25) 734g 76% 
n* State—Highway 46..1¥58|M-$| 112%2112%)112% 112%) 911194 119% gwistered,........ ---- L YSU) J -J D abbhed 78 Kev’vv)....1 73 7 
So Carolina 449s 2U-40,....19838} 0-3] 101 ......)102% Jan ’09 102% 10 Chic Burl & Q—Denv¥ D4s 1022) f-A} 100% 100%5/100% Apr'vd)..../100 100% 
Tenn new settiement 3s..1913}J-J BPe .s0ce 95% Feb'uv 95 General 48......... os----195SSIM- 8} 10U%a Sale |LUUy 100 995 101 
Virginia fund dept 2-38...1991}J-J| 91% 94 | 98 Jan’vd 93 3 Iilnow Div 349s......... 940 J -J de ‘2 @1%) 81: Yi) 43 92 = Bs 
68 deferred Brown Brow cts. weae] 35 cones] 38 39% 3348 gumered. inpe ctlenisnne 94d} j-5| 90% 91% LOC US)....|] nce ..-200 
UG of ” eae 1949) J.J 1Uz lus LOL% 103% 
Railroad lowa Div sink fund 5s..191¥/ A-O «| L05% Apr’UM). .. 111055 106 
lapama Cent see SoR fund 4s. ....... 1919/A-0 LOU Apr’vd --e-]] DU%— LOOM 
ba Midi See At Coast e N kixtension 48.1927) 4-N ..[ 101%, Apr’Vsl. ...1/ L014 102 
Albany &Susq See Vei& Huu} Rogene lant oe 927| MeN LOL “s Maroy)... 1/101 231012 
Gregeny ag: ae See Penn Ri Southwestern Div 4s. ...1921)4-S LUV4g 1U0% YB 1004, 
eg & Bul R&P Joint bonds See Great North 
eae hither txt @ 48......41995)Q-3} 86% 874) 87% Apr’0). --]] 84 Debenture 5a............ 913] MeN a 102%/1024% 102% 102 103 
atoh &S Fe-Gen 8 40.10054 [A-O} 100% Sale {100% 101 |20U//100%, 101 Han & St Jos.consol 6s..1911)4-5 the 103% 1 103 5 103% 103% 
Re. wn ceadiwebeel Bosh-G 10% ...... v0. Apr’09}..../) 99 + 100%]] Chie & bk Ulref& imp ¢ 4s 155) J- $74 Apr’uv}... 
“A tment PP aaa 5jNov 93% Y4 | U3y 94 | 251 92 GH%i} latcomsol g Ga........... 1934| 4-0 ween -{ L3U "sg Mar’U9] ,.. 1112953 132g 
SRA O ...-0 0000 NL TDOE [Noy] 92. ...... 92% Keb’'09).... 92% 92%)| General consol ist ds. ... 1937) M-N lise 115 %j115% 115% L144y 115% 
weedeececccacehlBU5/M>N| UB's G4 | YB% 93%) 5] Q2y 96 Registered............. 1937|)M-N] 124 Lid Will4y Jam v9)... iid lla 
CODY, & 49.2... cccceccucee 965] 4-) 108 Sale L067 108 j515}}i02% 1u8 Gee} Ind CG Ry ist bs.193}4-3| 124 1244/1144 Apr’vd}..jiila 115 
%-year conv g 5s ...... 7) J-D} 1094s Sale |108% 109%/412//105% 109% ||Chicago & Erie See rie s 
ebentures 48 Se ericali. igo F-Aj} 100 ...... Vo % MaL’ODd]----]]. i. cee ee. Chic In & Louisy ret 6s...1947|J-y| 128%...... 1284 12% i27 129 
Becien f. wis nal enceelP1I/F-Al 96% ...... 9849 Nov'U4}...-/)..........-.]] Befunding gold 5s....... 1947|/ 5-g} 10%... 1144 Apr’uu]....113 114% 
PTE NE 13)F-Al. Y8's......) 94 Nov’O06]...-/) 20... |] Louis N A & Ch let 68.1910) J-9] 1024s 1025) 102% Mbar’Oy)... L024 102% 
Bast. Onia Div ist  4s..1928 S| YOu ¥7%) 97 Apr’Oyl..../ 97 99 HChicMil& St Ptermyds 1914/J-9| 104% 104%)104% U4 104% 105% 
a ehert Line Jat 49g... 1958/5 -J ¥5%Sale| 95% 954) 49) 9419 O6%)] General g 4a series A..€1 989) 5-J 1039 Lud 108 one ual 15|/LU2% 104 
See ‘Se eee Seen gee ameter fii 0000 0 RAR oJ} 404. 2.2... "OEE. ccclbecoope cooce 
Atlantic Coast lst g4s.h1952/M-8| 97 97) 97 97 | 10) o4y 97%]| Generalg 3 'asseries B-clvo $3 ui: YL) Yl vies Yi yl 
Gaariee & Sav Lab & 16...a8e bed] 13149-22222}. ..00- soe0e---]- | oe «eevee }] QGhic & L Su ty g5s....192 21jJ-J| 108% 2... 115% Oct ’v9}....}}.. eee ssecee 
BK & W ist gold 6s..1984)A-O] 125 ...... 1984, 3*ne’da}....f) 77775-22727 Chic Mo Ber Div os 4 meet tr J-d}] 11348113 giLlz% Abar’uy) 8d))1 2% 112% 
lat gold 6s.............1 ba A-O} 114 115 /112%Jan04)....)000 0 eenee-]] Ghic& HAV 64,.....5 10) g-J| 101%esale ]101% 101% LULs 101% 
dlst old 58...1928/M-Nj 110%111 [1145 Nos ’U5}...-)) oo le. Bons lst g 5a..... 19 92ijJ-35| 110 Lioyilly Apr’oy 10949 110% 
& W istgugds..193s}J-J| 96 ...... 3¥49 Mar’U6}....|)° 7777 veene- |] Dak && Ot Sag 66. ......-192¢ J-3| 106 1u7 1106% Mar’ud). ...|/105's 105% 
N coll g 48.........01952|M-N] 9U%sdale | 904 vu%) 686° O64)| Far & Sou assn --1924) J-J| 122s... 137 y.J’ly 'Ut!)..1h oreo .-20-- 
aed pes G@ gug 4s ..1915)J-J ee VJ Apr’OY}..../) 97 OF Hast & D Div 1 lst Ze. hina 1910pJ-3| 1242.2. 102 Mar ud) ...//102 49 102% 
Danv See South Ry Aili antaantne nib 19loj} J-d| 1Uv% 22. lvl Mar‘uy)..../dul lol 
Sustin & Ww Pacifi LaCrosse & D ist $8....1919}5-J| 108s 27702 10942 Nov'U8}.... 
alt & Ohio priorigdss.1925)J-3} 94 94's 94 9414) 98 94%] Mineral Point Div5s....1910)J-J] 101% 7.7272}101% apr’uy}...J01 101% 
tered R1I9Z5}Q-J} 93 .....- v3 93 41 92 9 So Minn Div let 6s...... 10} -J} LUi4e ooo. LOL‘, iOL4g} TILULy 102 
ecccccccennceneeehlG43{A-O} LUL 1U14%)101 — W14) 2>1/100% 101% Geathwant Dig 1st6s....1909}.7-y) LOO , LOU5, 100% 
Ted ...........21943}Q-3| 100 ......| gy Mar’ud 99 1 is & Minn Div g5s....1921\J-J 09% 110 
Pitts Junc lst goid 6a...1922/)J-s} 108 ......J120 Oct U))...-]) 0. Ln. Mil & No lst M L Ge....1910 J-D 5\ Now’U8]....|]...05- ....- 
PJun& M Div lst g 5IM-Ni 83% ..-.... $99 Jan ’ud 89% 89%» 1st consol 6s........... 1913} J-D stipe aie LU7% 107% 
PLE& W VaSysref 481941 ary 93% 94 | 93% v4 | Sti] O39 86 |] Uhiedw Northw cous 7s....1¥15|}Q-F| 1159176 41115% 115% 115% 116% 
Sqaee bow lst g3498...1925)J-J| Yl Sale] v1 v1 90% g Hxtension 48...... 1886-1920/F-A} 100% 103 lui Mar’uy}....iilel = lul 
red ...........R1925 g-3 vO Yl | 91 Apr’Oyl..../]) 91 Registered. ...... 1886-1926]/8-A] 100%)0141i01 Marvo}....]) oy% 10 
Monon Riv lst gu g 68..191j)F-Aj 104 ...... 105% Feb’v7}...-]] 00. 2.2... 1] General wold PIR icici ces Ni ¥3_ Sale | vs v3 Ul] 2% 94% 
Gen Ohio K 1st ¢ g44o8.. 1UsUpM-S} 1024 ......08 Apr’vd|... fo. oe tsi Registered ........... -F v3 Apr’UY}..../) Ys4— Ys% 
Ul Lor & W con lst g 63 193y}A-O} 1134......]113 Feb'vy|.... iio 118 Sinking tund 68...1879- ° veh ee Se 
Ohio River KR ist 60, TG J-bD] 11349 ......[113 2 Feb’09}. ...1118 1g 113% Registered....... p.1929 A-O LU0% Web ’UY}.... JL O% LOW 
General gold 5s....... B7PA-O} 1104 ......11114 Feb’0y).... 108112 Sinking tund 58...1879-192 9° lug 10y 1ji0s 109 
Pitts Dex. & Tol lstg 6s 1924 A-Q} 110% ...... 119% Mar’U4}...-1) ss wee. e Registered,...... '9-1929) A-O Liu% Jam’09}... /L 10% 110% 
Pitts & West lsat g 48...1917/J-J} VS%...... 98 ape ee Debenwure 6s............ YOU|M-N Lupa 100%} 9}. 0UAe 101 
Stat lel Ry lst gu g4%48 1943) J-D} ------ ------] 100 DIT U ES «6001. cen: sauben Reg TER ICES N L005 100% 
Creek SeeNYC& hk benture 5s. ........... 108 10% 
Bellev & Car See illinoisCeni} Registered, ............ ZLA-O} ene--- 20....)/1035 J'O'U7]....]] e000 2.2.2. 
Bkiyo & Montauk See Long | Makin tund deb Ss..... : hil %ilsig 
sds West See Ati Coast 1 Sa atacnene «ip 3 sw eeee wcnnce 
BuitaloN Y & Erie see “rie iinow 1st 5s. ...1910 “a-8 UL lul's 
Buttalo R& P gen g 5s...1937) M-S} 116% 149 117% Mar’09}...-l111619 117 Mat LS& West lst g 631921/M-8 118% 119% 
Consol 4498 ...2..........1057|M-N] ...... 1U04}110 Mar’dy}...-/|109 110 Ext & Imp sfundg 5s 1920|F-A 118% 115 
Ali & West istg 4s gt... ie A-G iow? nobbie iuv Jan’U}..../lig0 0 d Div lat g 6a..1025)M-S) 148 .__... 114244 web’U2] .../)..2... 22. 
Ci & Mah tts €5s....1v4spJ-d] 116% ...... Log J'1y U8}... 1) sae wnnnes Mich Div lat g Ge......1 Bae J-d} bed Lava 122% 123% 
Roch & wry Si g 6s...1921/F-A} 118%...... Mar’vy}...-]iT8& 119 JNgOMes, ......scccc-.c- 217 Ni 1024 iu3%)109 sep ’U8)....])-....- 
Consol lst g 68........ lyzz}J-D} 121% visio tdi TIL1S% 12142]]/ Chic Rock lsi & Pac Cees tT J-J ee pare 14 A1d%, 114% 
app age Southweai See kre} Reg isntbeencak J} 280% ......FELS JU URL. [i cccee 22. 
Peg wes ret g 48.d1961/J-3} ...... 89%] 87% Mar’O¥j..../| 87% 80 General gold do-------- 108 4. Oa deen ¥0%— 1U1)s 
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wengee 4ensnene eentetiiin: taouee Aue ‘Vad lst g guar 48.1949) A-O 
; Col & Greenv Ist 68..... 1916) J-d 
115% Mar’O6)..../]...... ...... ET Va& Ga Div g 5s..1930\/J-J 
939 Mar’09]..../) 93.4 96 Con 1st gold 58........ 1956) M-N 
E Ten reor lien g 5s..... 1938/M-S 
Ga Midland lst 3s....... 1946) A-O 
: Ga Pac Ry lst g &s...... 1922) J-J 
Knox & Ohio lst g 6s...1925)J-J 
-[114 Oct °O8j...-])...... 2.0.2. ene Sages fang 6 1945] J-J 
93% Sly '97).---}) 2... eee Mortgage gold 4s...... w45|J-J 
Rich & Dan con g “da...1915 J+J 
99% 100 | 41)) 99% 100%, Deb 5s stamped........ 1927|A-O 
98% oe | YB 99 Rich & Meck lst g 48...1948|M-N 
97 17] 96% Y98%]| So Car & Ga lst g 58....1910/M-N 
Virginia Mid ser C pawbes As M-S 
series D 4-5s.......... 1|M-S 
Series K 58............. 1996 M-S 
Geneeal |, SSeS EN 1936|M-N 
| stamped..._...1936|M-N 
w é. & ew lst cy gu 4s..1834 F-A 
West N C lat con g 6s..1914|/J-J 
i. &NAla SeeL& 
95% 95%) 10) 92 97 | k Falls & Nor lst g68.1939|J3 4 
Tera of St Li1stg4 -<1888 yj A-O 
lst con gold 58....1894-1944| F-A 
Gen refund sf g 4s...... 1953 J-Jd 
St L M Bge Ter gu g 58.1930/A-O 
123% 123 12241244 }|j/Tex& NO See Se Pac Co 
110 Apr’0¥i..-.//110 111 [Tex & Pao ist gold Bs..... 2000} J-D 
894g = YON!S1S) 88% 9O%I] 2d gold ime 58........... g200u}| Mar 
95 Apr’0¥}..--) 9i 96%)) La Div BL lst g 5a..... 1931/3 -J 
101 Beb’09}..--//101 102 W Min W&N Saante SU) P-A 
87% 388 /40>/) 84% BY Tol & OC Ist g 58.........1935|/J-J 
¥9% Apr’OY)|...-/) 99% 993,]] Western Div ist g 58...1935)A-O 
119% ApE'od ----/1116% 12042]] General gold 58..........1935|4-D 
84% 84%) 5d]) 82% 86 Kan & lee ge Senet +t A-O 
Ss aie aul dtotas EPA BPE 48....1917|J-d 
97% Apr’ 97% 97%//TolStL& W en g 3198. 1925 J-J 
Co yenr ant Se os Qj A-O 
94 4% 92% 944%}/Tor Bui lets as. “84 J-D 
82 82 1 79 «82 Ue Del tat con g Se 2 1 J-D 
789 Lis 154) 78 80% ist refund g 4s....... 1952|A-O 
101s Apr’d sill ctimaia: cece Un Pac RR & 1 gr g 40 ...1947 J-s 
Registered..........2.. 1947|J-J 
102 APE 8b 102 104 lst & ref 48. .-2222222..g2008|M-8 
13L 1325]] 20-yr conv 4s8............ 1937 J-J 
182 182 Ore Ry & Nav con g 48.1946} J-D 








116% Feb’0v 
Ver Vai Ind & W 
ir, Mid See South 


89 925 
112 113 1st cons 50-year 58...... 

















1968|A-O 
SL aulilgats, idbisaiie’ /abash lst 8 OS 193y|M-N 
2d gold 68........... 1939} F-A 
Debentere eeriaa ¢ A....-1959 J-J 
71% 75 | 48) 68% 75 |] Series B................ yl Jd-d 
97 Apr’O3}....|] 95%» 97 Les he hem eqaip stdg Se7198) M-S 
coccce] SB FAR OT. cnclle ccc cocess lst lien 5 ER term 48.1954) J-J 
& J’ly U8}..../]............]] lIstrefand ext pet: .--. 1956/5 -J 
107% Aug” : 58..1941/J-9 
Ser eee seeeee|s cesses coaceeen! - Des Moin Div lets 48..1939 J-J3 
-|10949 Mar’06). Om Div ist g 34a8....... 1941/A-O 
aisihnite ose Feb’O!....//102% 102% Tol & Ch Div lst g 4s...1941/M-5S 
44 Mar’09! .../1105 106 || Wab Pitts Term ist g 48.1954) J-D 
ives Feb’v9j..../;106% 106%]] Trust Co certis...............|---- 
. 2d gold 48............... 1954) J-D 
Warren See Dei Lac & West 
Wash Cent See Nor Pac 
Wash O & W_ See South « 
91 914) 421, 90 92 Wash Termi lst gu 3‘9s..1 F-A! 
85 Feb’09}.... 35 || West Maryland ist g 4s.--1004 a-O 
98% 995,/4391 74g 995 Gen & conv g 4s ........ 952 6 oe 
97% YT%wBIAST YT V8%— wvVa Cent a Pr lat 1 ay io d- 
ee---] 97% Mar’0y}.... oan 07541] West N Y & Pa letg matt 33 
+4 Ape09 ath % 934)] Gen gold 4s.............. A-Ol* 87 


98% 95 I : 
1b Wi 3 L014g 1014 |] West No Car See So 


South 
llll‘a 1ll+s} 3110 112 || Wheel’g & LE lst 58...1926 A-O 
Ig ......,104 Mar’0 vI---- 104 104 Wheel Div 1st 5s..1928'J-J 


31034 1685 |] BB 1st consol 4s.... ....1949|M- 














Lu3 


112 
108g Dec’0W. 
13 Dec ’Vs ° 


00% Ape lug lil Ore Short Line ist g 6s..1922) F-A 
1164 Apr’@]}....]]...... ...... lst consol g 5s......... 1946) J -J 


102% Apr’0Y)....|| 10S % 103 % Guar refund 48........ 1929/3 -D 
100% A: 98% 101 Registered........... 1929|J-D 
100% Uct *U06}-..-]). 00... 20... Utah & Nor — S 58..1926) J -J 
woees coecenss|+cos a UniN J RR& CCo See PaRR 
24 May’05).... Utch Central See Rio Gr Wes 
130 Apr’0S}..../]...... ...... Utah & North See Un Pacitic 
36% May’00) -eeee -----. |] Utica & Black R See N Y Cent 
116%, 117 andalia consol g 4s ....1955| F-A 


116% 116% era Cruz SP ist, Gn éelose d-J 


Va & Southw’t lst gu Be. 7003 J-J 








woe. | LOYS, 110 20-year equip s f 5s ...1922)| J-d 
_ SE RSE ib enaged Wilkes & East See Erie 
paeclivulihes oanid 72 Sioux F See St P py ot 
LEG DOO OU ivcinsé anenes Oe lst gen 4s i949|J5-J 
2772107 4 107% py nrg vé& term 1st4s’36 mn 


‘| Low aa d 


112 Feb’07 
104 Mar 09 
LVU1 4 Jan ’v}.... 
2}104%,J’ne’0s4.. 
11445 Dee’04}.... 
llé May’Wi%}.... 
104 Apr’Ve}.. 
9 $1 


1 

107% Feb'07 
98% Apr’us|.... 
om Oo | 


112 112° 
114 Nov’ "Ohi has 


108 Sep ’O8}..../]. 
91 Dec’vg. . «Hl. 
¥2 J'’ne’0d}... 
ili” Feb’v7}- 
109% Mar’09} ... 


1163, Apr’voy. 
82 Nov’Us}. 
Lil Apr’v 
92 J’ne’Vv 
75 Oct US... 
Feb’0u}.... 


uct "0 


117) sd ty OU}. 
4|109 Marv). 
1415 Apr’v9g}. 


¥7 


9744 
11h Dew’Vu}. 


115% 
Ju Mar’0v 
ius Jan’09}. 
106 y Novw’04}. 
1ll Apr’vy 
lli May’¥a 
105 Apr’vd), 
9419 Apr’0Y 
92 92 


116% 


oa “Jen u9l- 


H07 sep ’08}...-|]. 





954 96 | 60 
94%, 95%'100 





MISCELLANEOUS BONDS—UConciudeda. 





Maunutacturing & Industrial 
Beth Steel lst ext sf 5s..1926 
Cent Leather 20: eer g 58.1925 
Consol Tobacco 50-yr g 48.1951 
Distil Sec Cor conv 1st g 5s.’27 
Int Paver Co lst con g 68.1918 
Consol conv st g 58.....1935 
Int St Pump 10-yr conv. 68 °13 
Lackaw Steel lst g 58....1923 
N Y Aur Brake ist conv 6s ’28 
ie ubl &8 let& coltr 58.1934 
mn Bag & P lstst re ott 

y 38 Leath Co sfdeb ve ied 
US Reality & Iconvdeb g5s oy) 
U 8 Rubber 10-yr coll tr 6s.’1> 
U.8 Steel Vor coup .d@1963 
bar 10-60 yr 5s. (reg ..d196% 
Va-OCar Chem lst 15-yr 5s 1923 
Westinghouse K & sis tds 31 


& 


Pa 
cCOZzZoe7eOZOUUPOrO 


=" Ia, 


re eS 




















93% 








Miscellaneous 
4 77 85 %]|Adams Ex col tr g4s......1948/M-8 
984, 98% 96% 99 || B’ki’n "Terminal Ist 48.1 48/F-A 
78 9 165 79%1i| Bush T lst 48. _...1952/A-O 
76 78%q 78%]| Consol 58......,........ 55) J-J 
105 105 101 1064 ohie doa st Yard col g 68.1915 J-J 
a, «Ps 85 88% M & Mid gr mcomes..1911/A-O 
102% + Fr 100 102% Paseo for Irrig Wks 
9 93 98 & Devel of Agricul s f 
109% 109%) 5/108 1134/] 48 (ctfs)............... -1943|M-N 
98% Apr’09 98 100%] Int Merean Marine digs.. 1922 A-O 
v4 9 9L% 96% ad Navigation 1st sf 58.1920/ F-A 
1054 105% 10449 106% evn Ship & D Dis d1990| J-J 
vO 91 84% 91 jock 60-yr lat g 48..1951/ F-A 
O04 1045,/174/)/102% 1043, BE pny Sec cay: 8....1957|M-N 
103% 104% 102%, 10449]/ Provident Loan Soc 4198.1921/M-S 
103% 104 1015, 104% St Joseph Stk Yds 1st 448.1930) J-J 
96% 6% 93% Y7411S Yuba Wat Co con g 6s..1923/J-J 
92%, 934, 9U% 956 US Red & Ref Ist sig 68.1931) J-d 


9344 
6 





= No price b’riday; latest bid and asked this week. @ Due Jan oDue reb dbueApr ¢Due May gDuev'ne A Due J’ly 








p Due Nov sOvtien Sale 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 























































































































































=—=—=—— a os 
STOC. L CES. Sates STOCKS Range sine: Rang: ‘or Previous . car 
KS—HIGHEST AND LOWEST SALE wkI ora onrcngg Stock ano sane ; feo 
T Wednesda eek 
Sorta | Aprame | Syrah |"dor'se” | Worasy | Zprtbo | Store eo 
res 
* 180 Apr’09} ..../Chicago ‘on ide 00; 180 Mch &}] 190 Feb </] 160 Jan | 185 Deco 
be "he Ne ae oe wh 3 Ws 3lg gl 1 4 140|Chicaro & ay Park.100 3 Jan 15 4 Jan 22 15g Feb 3lg Aug 
*10 11 /*10 #=11 «| *10 11 | *10 11 10ig Apr’09) .... Do pref.......-..10 00 .. — 21} 15 Jan 22 See Ww Aug 
#108 110 /*108 110 /*108 110 /*108 110 |*108 110 | 1091l2 109% 15|Chic Rys part ct “72° 1Dets pr 30} 1143, Jan 6]] 84% J'ne] 119 Nov 
Say alo woe ete] abe? BM] $389 40 | B8tg B8t2) | 38l2 | 38l2) + 141/Chie Rys part ctf “2"-..| Brig Apr2/] 45%Jan 2] 38 Oct} 47 J’ne 
*27 2819] *27 2810] *27 2810] *27 28le Last Sale|\28 Apr’09} ..../Chic Rys part ctf net 27 Apris #0, 4 29 20, Nov 28 Deo 
*10 lll9| #10 1llo| *10 Ilp | ¥10 1119} Last Salj10 Apr’09} -...j/Chic Rys part ctf ‘4 10 ag doit Jan z rt) “ep Ite peo 
*25lg 26 | *25lo 26 | *25l2 26 | *25lo 26 Last Sale|25'2 Apr’09 Sie icago § yy! piekt dhe 25 Feb = ye 35 hee ue ad 
46 46 | *46 485, a ae ‘re oats se 2 ae M4 ss _— pn Ata i210 = en Avr 38 = got ars Nov 
* *8 82 2 s Bf el DO Pret. cc uceoce eS 2! 
ie A OM eg ce ac 
- *5 2 2 2 260] Do pref.......... 1] 537, Met 4 May 
“Oils oils poe pte *2319 24° 23lo 23loi *23 24 | *23 24 114 Northwestern Elev...100) 21 Jan 6 gute pote ean ‘,. end 
pe + > “Sei to | oe to | te we) ce) 668 | ab8lsouch ide Flevated-.100/ 60. Jan2s] 60 Mehisll ac Avs 1 Jan 
32 332} 33 331g] 32% 33 | 3212 B32lg] *3llg 32l2} 32 32 | 1 UG65/Streets W Stable O L. 16 2044 Apr 13 33? yes 262 or 4 nov 
#9912 100l2} 99l2 99lo] *99lg 10012] *99l2 105 | 100 100 | *99!2 101 6 PO WE .ctiai ae 97 Febis5 p p 
: Mise aneous ; i ie 
1lig 12s} 107 Ln, 10l2 ban, Nn B 108 pa 0% Le ater a Nebce sce 18 via fan = a rent At a Mh 
1 7, 79 7 4 2 yn) wee eeyT UO preln_..._.-.- x ) : of 
oath * oth *202 210 =, 210 '|+202 wa0 + pe — 3 rece wis wel American "Radiator. 160 7 os a8 he ytd ‘7 4 ~~ ah, me, 
281 *128lo * ast Sate 8 cregh a0 Betdechacece 2 F j ] AD BSty N 
i tie a atte o54 “65 | *54 P 55 1 *54 55 | *54 55 46 — or Shipfuildhas--~100 54!s ar 3 ine 40% . Lf ro we roy 
#104 106 | 10412 10415|*104 106 |*104 106 o108 108 *104 nite 5 awe’, © pret --—---- 101 Feb 24] 1 c fee | We Non 
best anes ‘esas Bi 1. Ce caeeees ert ee Beceesee! adecacacene | sweccdne* oe : . 
lg Ag) Wig FQ) LD LLL] IIIT IIIc] Last Sale|% Meh’00| |---| Booth (A) & Co..--- 190 Se Mcbiz] 2 don 2] Dee] 20 Zs. 
6 B74) #80" 5714 ft} 56° 7il| zaw sais ““aprod| *“ “|oat 8 die Canal & D- budjan +) 88 Apr 16H 40 Feb] 8744 Deo 
Oe Eee a oe ee et ee Lost Sais 147 May 08 ail ‘rust, 8 jan “100 p viata tl Be. e 147 May} 147. May 
Fe ee Pee eM es rd 
* 
#223 23 pe : #2215 23° *221e 23 | *22lq 23g) _._- ats 35 fe Phe matic soa 100 4 [4 24 is, * leh os ae _ =" Aug 
133 133 |*133 133s 132% 133 | 132%, 133 | 132%, 2% 18234 bag uel 315/C we ae caremmaciiaae 127 Jan 4 : 4, Fee ce ve d 
12514 12514}*124i2 12512] 124i_ 12412| 124i; “lerstie” 12519} 12419 125 | 144 Chie. Title & Trust.-.100] 117 Jan ix} Y2riy Apr da Jan | 116 Deo 
tia! lis" Pia it te ila % 11480 iid , lia 114 , 4 date 114lg — 332}Commonw’th-Edison.100} 167 Jan 21 es re + Jan | 110 Oct 
2] *23 23te| *2234 2314] *223; 2314) Last Sale}22!2 Apr ----}Corn Prod meee om --- ie ha bas 4 Arr i sopaccese-|arsereneee 
8334 8414] *8384 8414] #8334 8414] *838, 8414) Last Salei79  Apr’09) .... Do Do re 80 ‘3 ch25 ON ed | eee es 
oe aR ae ae) aa age Ha at] a nS A a SY | 
oa3! rh ‘3 48° 043 45 434 45 *| “Last Sale|43l4 Mon "09 cg sonic Temple_......- 43 Jan 5) 45 Feb s|| 38 J’ne|] 46° J’ly 
ed a et eed on. as] OE Be W.-W tare eRe a 2S) eS IS 
ae a ae ef 104" ni*104. 105 | 15)National Biscult.....100 7 : a 16]] 70 Jan| 97 Dee 
#104 105 [#104 105 |*104 105 [#104 105 | 1035, 1035s/*104 105 15 Nations Biscult__._- 100} 97igJan 2} 10¥ Jan 16 
see arotest Hee ae Oe Ys He [teeters | at,| theteati Maras tea) reer | at Ace dan | we fos 
84 | 84 84 | 85 86 | *86 87 | *86 87 | 86lg 86lg! 832) National Carbon.._.- =. 
e1idts 11912|*118l2 11912 *1i8%s 11012)/#118!2 11910} 119 119 |#119 120 pret...... 557-100 110 yan 16 130 a 2 Oe 1s Noy 
116° 11614] 116 11619) 116 1161 8 116 1167s] 11673 1167s] 115 115tg Pegple’sGasL &Coke__1 102, yan B Apr Ss 
“a5” 66") “adh Sa] “35” HE] TO Siig] 87 87 | #8088 Hobbuck wom .2100 gs "Jan § eb Apr e||""33" Jan | "a6 Beo 
or % --100] 101 Jan 11812 Apr 29]| 72 Jan | 102 Dec 
2 1121 iia 11212 112%, Sten 115! 11312 11312] 113!2 1131s UR hc Sikecidiwen 01 Ja 2 ; 
ty it) ES Ln Moa 608 oe Ss 1 te AONE Soe c= —————mAe ewes, Mae Ar) aden | Hew 
“ERE ESE (UGE LSB] Bi, Hil HB, TOE! Hate bil Hite Haha) HS| Sper ON O8-—105) yg, dam 8) gate eel HE a ae 
ry : re EN call aan, c...| Eee heed .. ee a i Feb 16) i Men26|] 1 J'ly| 4% Jan 
Wil Bia} Fin Bia) He oy Apr’09|] ___- . ot: J 160| 494 Mohi vie Jan 4\| tig V'iy |" 12 Jan 
“jai, Tay] “14 TH] “ia Tey) “14, TH, 385 0 a 10H Mch | 163, Mch26/|__._....-.|..- Sinsiinthee 
“jf a5 #33 34! #23 He 033° ii men Stone Gckdee 100 i Feb 16 26 Mchilé 113, Oct 17 Apr 
——— 
4 & 
Chicago Bond Record Chicago Banks and Trust Companies 
. Outstand- | Surplus Dividend Record 
6 took thier} Price | Week's ral Range NAME. ing of a 
Week eniting April 30. Period aprko Last Sale Year 190° T 1 1908 | tod | % 
avi | cers Nati -MiMch ‘09) 2 
Bid Low — High! No.\|Low High gre National ~...--|$2,000.000/81,265.235] 3 | 8 JQ-ulMen 09) 2 
Amer Strawb’d ist 6s_1911/J - J} .... ~...| 100 Menez intbe< aitiiile et “National-<2=22 prey a7" ~ B A Frey i as 
qure 3 “ys 7 Co A - oO oonn wees] aowe eS ere eeen eooe ng Pee 3,000,000 anaoiees 12 12 Q-J Apr ‘09; 3 
Au es eae 1927|F - AjtlOllg 102 | 1021pJan’ 09|...-]| 10212 102l¢ atinental National... ee 7 3, her) 939 : ; Re a = te 
Gass Av & virscneaatent|y 22) Luce 222] joo Mayer|-2..|| ot, 2M : Exchange National 3,000,000] 5,068,466] 12 | 12 | Qw |Apr ‘09; 
ot‘ e - ecwe noe saesll sase smoke ’ “ . 
~~ Olty R be. .-108% . :4 104i, Sale 10414 RS 37]| 1044, 105 te oe ae 200 gbs708 H -¥ oe — zs 
r Said - cone eooe 3 core cose ease <= ’ 6 } 09. 
ree tet oeelh Al we iz) Seu eel National °---77~7| 8,000:000| 8,0ss'ses| 12 | a2 oom ten 3109.4 
Chic Auditorium ist 551929 = Al ani. deel 9634 Jan’06}.... SS et male "150,000 "168/32 10 10 Q-M 09) Dy 
Chic Dock % any .1929 A oe 8) sere ene eece eon et eocce oeee an Bnglewoo Go. 1, 000 000 515.763 Privy late Ba nk nn ET 
Gs Suse s earborn National-| 1,000:000| 447:712 8 | 8 |@v\Apr ‘Our a 
sedge ee 1945 M- meee ence woe oon) coe -<—--= eeee mi ton National 500. 158 216 5 5 IJ Jan 09; 23 
No Shore Di ipiz A-O} ---- ----| 87 Feb'06]..--|| 2 Loo. 8 aa Bite ==~--| , 500, bss.ai6} 2 125 = 
Fae Cool 19s bs jai eet}! - 3) ie? aie pal | Bank....-| ‘200, 106.340] 10 | 10 | JJ Van ‘09.5 
Chic Ry_58..-----.--1927|/F - A 102' 102g) 24)| LO1lg 1028, aspar State an wns] 9 SEp" ryt 104-2 |Q-MIMeh ‘OB: tg 
mee Rys 4- “A’jA-O ro 95 947, 947s) 2]| 9319 9583 i te - pmenanege X a ety ee lie tf wr 
Shi ye Rapuariee ee r. re : ‘is gol Ape ; so a1 *UNat Bank of t Repuiblie= = 2,000, 1,124,106] 8 5 ay Apr 09. 3 
Cc - s see fl aec- wre : : 
Chic Rvs coll 6s...1913|/F - Aj 102 10214) 102 Apr’09|--.-|| 1011s 102% Neaceat - G5 --- ake seen oe tates oie l waiceacbe na s tant 
chi RY; Tem Ctis ist 6 |---— [to-- 10zig 1b21e Apr oy ane 101% loot North Avenue ~~ 200,000 891] ---. | 236/ QV Apr "09; Ma 
Ors ee aeeangee -aunal- Mf ——— oo] Geil aai~ Steet atena| eso) ER| S| SLR Be 
Wie : 1031, 103%; 5 "72 ¢ p eeece eere rFeeelwanenan. eee 
Chic Teleshbae tee 923|J - DjtlO3lg 108%] 1034 1 12]] 103 1 0 Homendl. ~~ 25 yo ore . - ee athree Te 
Commonw-Bdison 5:.1943|M - stl 10314] 10314 103%) 5]/ 101 1 Prairie ew ciltigninh bo yee 0. 8 Fe abel 
Chic Edison deb6si%icju - Jj 1 Scie 100 June’Us}.-.-]| .... 52. ay =---| 360/000] 131'075| Organjized. |Get"f1z 1006 
ist g 5s____July 1926)A - O jl 101 101 19 101 1018, Pons fo seaapetaes=| Sane 31 g & |od Ape Ob: tp 
Debenture 5s....1926|m - S oh 102 | 101g 20413} 1)/ 101, pn Client --| 1,05b00| iasteoel ona | a8 [QUE SS 
Sonne ogee enn ieters - i mee oe pee -08|-227|| 20% State s sBavinas. ae 60060 168,016] 6 7 | J-Di Dec ‘08; 4 
Illinois el 5 a J = Di -rne --2. ROC US) weal) > an: ‘dnbe - Chess... 200,000 41°783| 6 8 |s-N|Nov 083 
2 oe Onion Yards State 60,863] 6 6 |QJ|Apr ‘09; llg 
oer ice ist ee 8) 4 8 er: 9% |/American Trust & Saves.| 3,000.000| 2,475°463| 8 8 |Qu|Mch ‘09; 2 
Knick’b'ker ice 1st 58-1928/A - “Sw 96 Mch’09]...- 5 96 e fi ry Re lime Fagor ts Bl a ed ee se 
Lake St Elm—ist 53...1928]J - J 90 84 Apr’09 3 %300°000| 108°701| -..- 13 o Abr ‘00. iid 
Me W Side B=" 25] Feb | e+e -.-} 16 May’05 6,000,000 $1,208'549 6 8 3 labe 20, i 
e.4 ade —— : "336 . 
Ist 48... === ono 3aeT- Al sre Stel Sie 8 00-000) «e'eas| 10 | soa [adler Or 2p 
Meuagea’s 23-527. 1938|) Jj 84 Bfz] Site Apr. oth’ ooo Ss'senl 's bslOd lane ‘Uelz 
North West Biisé @o-1011/M- S| Obl S6lg] GN Gedy 1,500,000 7.368| Organ|ized © |Apr |13 1907 
No Ww at = Coke Co 58’28 Q ba M “OIL cece] «nse ; - 2,000,000 . 0,449 atin a eee ou iMch 3109, 4 
Ogden Gas 5s_.--...- O45) i - NT Olle Cs ori 200,000 1,092] Incorp jorated |i V ST pe 
Pearsons-Taft | aaenate 1916)J - Dj 99g ....} 1 a Mch’ 1,250,000} 808,803] .... 6 | QJlApr ‘00; 2g 
4.408 ~~ 2-5 aon a= a= M- G 00s 06] 07 Mente 5,000,000] 8,258,064| 1644 |16+4] ¢ [Apr ‘00, 4—. 
4.60s Series Bo2 222-2. M- Ni 99 ~.--|  Spisiten'09 200000] 44'064| G 6 |QUlabr ‘0p! 1% 
4.80s Series ) MERA = -N we eore 100 Mch 9 200,000) 31,619] 2 4% ow Apr ‘09, 14 
Peo Gas L&O 16 6 6s__1943|/A - O -| 122 Apr.go 8,000,000! 4,867,652] 12 12 |1QJlApr ‘09; 3 
Ghic Gas L&C 1s851987|3 - J le] 10435 ee 1,800,000] 2,038,679] 8 | 8 |G Apr ‘09: 
Sonrum Gas 1st 53.1936)J - D loa" 10213] 10212 Apr ; 300; 48,036 é 8 | JJ ban ‘Up: 
Mut’) Fuel Gas 1st5s1947|/M - N Pee Apr 0! 000 88. 6 6 | JJ Von 4 
= 469 Elev 444s.1924|J - J “9bi, 0634 9653 A ew ‘000 163,004 ‘8 Qu Apr i3 
Co ist g 5s...1914|J - J 11017 Sale} 10173 O17, £00,001 be2's23| 8 $e y Oe 
Aaiie tony Szisitim Ai mw” 771 age Koved... * lls men's Trust & Sa¥-| | 290,000] | 21/002) 6 an "00; 2a 
He Feciio cony 48-1911 /M- Ni ---. -...] 114 Hovgtleon|| -s-0 oon non E ~~ 2,000,000] 1,132'907| ....]| 8 Qouleh 709, 3 
a Box Board coi 6s’ub/_....] .-.. |. an’O9}..../) 70 7 nio me tee ie 1,000,000] "213.96 3 6 Apt ‘09, It 
jtene Co $s..190. A a ese) @eee lg Jiy’0s ecee cee ft ee West: iSite ast # Si fae 200.900] $0, “872 Began busine a, Be e mf 
r 
~~" Note.—Accrued interest must | be added te] all Chicago] ben|/d prices oodlawn Tra&Sav ank} 200, 1 DP | 
* Bid and asked prices; no sales were made on this my Tt Feb. 5 (close of pusiness) for paets oe gh ane DO. & My of iyidead ot ry 13% be 
pee oe ores a we Geet ane Friday: Invess a; Onpitat aoa ourtee Sic lasecnnale 5 ra paid Q-J, Q-J, with extra pay a ag Sod oi PN Be 
or. . 
2 Drexel el State and Oakiand National say | cadens in February 1909 under name of Drex Royal ‘Trust 
1808. De in tho Central Trust Co. V. 88, p. 5 
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Electric Companies Bid | Ags Industria and Miscei | s10 | ask 
Volume of Business at Stock Exchanges |cwenrotsuson ce cee! lcm litt Hoonsol tupnor twroscya “| “3 
2 Kings Co El L&bCo 10.) 122, |124 referre a | MMe 
TRANSACTIONS AT THE NEW YORK STOCK EX: Narragan(Prov) El Co.50| #91!) 93 Deben ture 48 1951A&0]; 25 | -0 
DAILY, WEEKLY AND YEARLY, — NY &Q EFL &PowCo~ jo» 20 | 35 {|}Cons-Steamsh'p Lines 101) ~=--| o--0 
Preferred .......+ co | 7 Coll tr 48 1957 retsg&.)|; :8l»| 20 
United Elec Of N'J..-100] 50 |-.-.}{Corn Prod Ret See Stock| ia: | @ 
Stocks. Ratiroaa istg 43 1949_.-..8-T] 75 | / eCrucible Steel. 24.10. Gl-| Tig 
(ori tot, | Sharer. | Porous, | ponds, | somis, | Bind cx'mbertand Biy Gp 2} "Vi “Pe 
A 1 e ee. ‘ar vulue, a ig F ily dlp 5 
te canine = conser — Ferry Companies Diamond Match or «--.|9122 
379,675) $34,225,000 $3, 331,000! $49,000] _..._. B&N Y ist 6s 1911.4-J 90 | °5 } Dominion enter aesenedt oneal adam 
722,860] 65,097,750]  4,707:500 68,000} .. oo N ¥ & ER Ferry stk_100| 30 | 40 |} Douglas Copper.......: 23g] il, 
620,870] 57,596,700] 4,913'500 114,500] _..... ist 5s 1922_....__M-Nj| 50 | 60 |} Econ’y Lt & P (Joliet, ii ; 
748,278) 66,667,800) 5,864,000 Eee IE NY & Hob 5s May 46J-D] 9419] 95»: Ist M sf¢5s 1956_J 9812} 96 
729,523] 63,814,800| 5,377,500 56,000} -lloo. Hob Fy ist 5s1946M-N| 107 |103 || Electric Boata oem -i0 20°} 25 
574,005] 50,467,500} 6,155,000  eneetga NY & NJ 58 1946_...J-)| 93 | 95 Preferred ....<s<.1 60 | 75 
10th & 23d Sts Ferry.100| 30 | 40 |} ®lectric Vehicle.=-2210 obs Wiabis 
8,775,211'$337 869,550] $30,348,500! $403,500! ______ ist mtge 5s 1919._J-D| 55 | 05 Preferred -.c0---10") -...| 2 
eUnion ber stock. .100 22 t4 "= -- —~ ener 6 | 10 
¢ referred i... 0 48 43 
Sales at Week ending Arrit 30. Jan. 1 to Aprt: 30, elst 5s 1920...... ° eFederai Sugarof N'Y Se | Stk: |x iist 
New York Stok eGeneral Chemical... - 10 67 | 
Exchange. 1909. 1908. 1909, 1908. Short-Term Notes referred ...--.~-100} 11!-|102g 
. -s 1 Gordbela Consol Mines.1({| *S81s} 81 
Stocks—No. shares...|  3,775,211| 4,578,275] 62,308,912 4,680,500| 4% Cgmer A 4019 ome) orl veiGold BillGopper- on al atl ad 
Par value_........ $337 ,869 ,550/$401 425,250) $5,811,521,975| $4,902,764.625 mer Light & Tr 6s—See] Gas |Sec ||Greene Cananea_-_-..2\| “10 | 10 
ee ee et ee $2,500 $10,600 $49,40) am Tel & Tel & 5s ‘10 J-v} 201 101, Guggenhe'm E explor’n i0:| 173 179g 
y | S$} 101 {10 eHackensack Water Co 
Government bonds..-| ----c--s--| once -5a- $136,700 $305 ,82 aren Tce std “fos- ‘3 102. 1023; Ret g¢ 4s 52 op ‘12..J-.| 88 | 91 
State bonds_.......- $403,500] $2,143,500 15,372,600 43,190,500!|nie & Alton S# 191° .J-3| 100 |1001o|] Hall Sienal Oo____._- io} 20 | 45 
™R. and miscell, bonds} 30,348,500] 19,455,000 456,768,500 249,927,600//1n Ham &D4%s ‘08 M-s|7 73 | 76. || Havana Tobacco Co_.10' 7 9 
— |] 4 y “144 lo Prefe : 
Total bosds ...-..- $30,752,000! $21,598,500 _$472,327,800| _ $203,423,920|| Ga get St eg egsume 11} MOMLLON2 ers Janet Bzzat| | oo 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Interb Tent SY BS be = tae te hn tee cee 
EXCHANGES. K C Ry & Light sctrzih- S$} 99 | 9¥t2}| Her’g-Hall-Mar, new. 101 35 45 
Kan CSo¥ 5s Apr '12.J-J| 1001g}10019]] Hoboken Land @ Iimpidu} ..-- TT 
Boston. Philadelphia Lack Stee! i 5s ¢ To10. -S} 98 | 99 e58 Ane woesen-M-N} 100 |... 
hat : GR RNS | Ree s  peees to 
Apris 30 1900, | Sister. | Snares” | areat | sted | Untiated | Bond Hind Nash g 69 °10-M-S| 101 [10i%[|tiudson Realty------100} 100 | 10 
. ° 8. sales. Mex t 5s July 1 192° | 1001/1201 pa eae com. “tee = once 
Saturday......----- 16.586] 9.678| $188,500) 12,593) 6.741| $58,100 Mion oat Te ee iT-FLAL ‘mslioo |finternatt Bask’g Gocioy| 9e [ius 
Monday...--------- out or+4 23,058) 10,308) = 143,000 x Cent 5s 1910_.._F-A} 101 |101%,||Int’nl Mer Mar See Stk | Exc | iist 
TUMARY .. <ncucesous 9437 = =18,785) 201 “500 37,772 5,045) 121/200 N ¥ © Lines Eap 5s *10-27|0 414% [312% || Internat’! Nickel....100}] 98 |103 
Le aa ane etl 6iettes! ise 39,542) 9,585) 164. O0)1N & NM & He Se RO-12) 401 fnUdto| ferred .....---100| 84 | s7 
EY op naceeues Bscel  o's0 400} 24,549] 8,153] 160,200]| Nore a West Se 1DIOM-N| 1O14{lOlee|| ist g ds 199%----A&O] Sale| £6 
Friday ...-2---eooen B ew Ml. : ’ 409) _ 118.500) ba RR Ss Mch 15 10 M-S| 10114|1011- international Salt-..10 | 13°] 15 
Total -...-------- 247,748|__ 81,339,$1,019,900' 160,344) _ 44,241] _$765,909|| Si Microney Gwe OO dD 100 ‘ohy iment Stee tap & | 
StL &San Fr¢5s"11_J&J} 993% )100% ferred ........ 70 | 75 
s s . 
4 notes’i2opF&A| 96 | 97 ist 6s 1948_..._-- 10yls} 411 
Outside Securities ut ey g $e 19102. A} 190% |100%4|| Internat Smelt & Rete 100] ivetel ies 
_ “ : : uithern. By 6s 1 911.M-N] 10i3-/1013,j|/-ackawaona Steel_.-10i] 30 | 35 
Ali bond prices afte now “and interest” except where marked “‘f.” Tidewater 6s, 1913, guar| 1027g/1031,|/ Lanston MOMORT C= BL 1384) 14 
ghey $0, May 20 1000) 1D UM tak & Wileed Goal sul ie. |i 
Street Rail ways Bia } Ask Street Railways ~~ | ag, |] Westngh El&M 6s 1920] 10075}101%, Lord & Taylor......10v} 00 108 
New York C ity ? Pub Corp N J (Com Railroad Preferred ........100|] 97 |102 
meat St & Ful F otic 20. 1s + sq! ab. & Bapecnen sith ol allroa sLesillerd @ pref ..10. nl25 1185 
é ist 2 - 7614 Madison arden..10u} 25 | ; 
on ‘Ave stk..100| 14) [160 so das the H1& Frac.100| 120 |...4/Chle epost —. ted. stodk ===. a | a ||. 2a €0 tole  cteen| 20 fies 
a sale 5s 191 4--J° J} ;hOU [101 1953...M-S} 98 tock....| 1 3 |jeManhat Beach Co..-1uu| 3 | 10 
Con 581943 SeeS xc jist No Hud Co Ry6s’14 J-J| 106 |.... rior ma We: 780 | 95 |}/Manhattan > onetapaptees * 2Ig} 24 
B'way Surf ist 5s 1924} 102 j1u4 > ae re BD Fiewaei RD 30. je) 7 48 | 55 Mitchell Mining... ...10}*___- lg 
@ Cent’l Crosst’n s 10U] ..--j.--. Ext 5s 5198427" MN S00 bucked --|7----| Ste dneqsabels R Geal=50 a a ePer 
e My 6s 1922_M-N 100 Pat City con 6s '31_J-Dj 118 |-.-_,Jonie yo te we sd 25 | 26 Prefe ty ee * 2E5s] 26 
e Cen & ERstk 100}; 30 | 60 2d 6s..1914 opt 100 =2"|l W & Den std_.100} 971s} .-.. Mortgage Co..-10} 109 |112 
ta Care's & 10th St stk ~ 80 | 90 |)So Side El (Chic) See Chijicago jist |i Nat Rys of Mex'co— See Sitk Ex| list || Nat k of Cuba_..100}] 102 |105 
Col & 9th Ave 5s Exc jlist |/Syracuse R T 5s '46_.Mé&S} 103 [106 |i ey ties Stubs.| 1.0 |125 ||Nat’l Surety (new) -- 100 175 |180 
Dry DEB _ Trent P & H 5s 1943.J-D} 100 [102 Pitts Beas & L E......50) *35 | 37 jj Nevada Cons’d ypper-5] *2U5s/ 207, 
é ist gold 5s 1932..J-[D}7 95 | 99 || United Rys of St L— Preferred .........50] *60 | 65 jj/Nev-Utah Min & Sm-..1v| zis! 203 
” save 3 914__..F-A}7 45 | 55 Com vot tr ctfs....100) 21 | 21!2i| -pRatiroad Securities Co— eNew Cen apes 4) | 53 
Eighth Avenue stock 100] 250 [800 ¢ Preferred ....... 66 cal iow C stk x tee cfs ser A 52) ....| 92 '|NY Air Brake6s See Stck| Exc |iist 
é Scrip 63 1914___F-A]7 95 |100 Gen 4s 1934.- Stock| Exe [Ret — N_Y Biscuit 6s 1911-M-s])100 | _._. 
e 42d & Gr St F’y stk.100| 225 |275 |] UnitRys SanFran See Stk] Exe |list Bootes 100] 614] 62 |jeNew York Dock=---100|' 34 |G 
42d St M & St N Ave 100} ..-4) ~~. me y & ElCo....100] 418/ 43 ~See Balt Exc [ilst ferred ~..2----10) 781s) 79 
é 1st mtge 6s 1910. vi ji0u ferred ........ 100] O2 | 93 lines N Y Mtge & Secur'ty.1Uv/ 195 |200 
ste nn come, 09.3818, 3-3]; 30 oo 4s 1951..-2-2-2-.J-DI7 8719] 88 y Goll $s ext um ar M-S| 98ty : BP fn phy pe ane PF 934) 41g 
r-Met Pad 7 tt - -Pond co 1 
tex Av ety 4 5s on ere } ne a Gas vee York. wan wortnall tacecinee tmmeens taes ain Gren 3a *1C1g 108 
etro t Ry—See xc Oo Silver osigt 4) 41 
Nath avenue stock 100} 160 [170 cent atlas Ss ¢ '27-J&3} 101 |102 Industria! and Miscet Ont Trans ist 5845 M-N| .._/| "2? 
Second Avenue stock.100} 2) | 32 IiGon G = = Y¥)—See Stk} Exe jiist |}|Adams Exp ¢ 4s 1947 J-D 94144})0Us Elevator com..-1U0} 51 
é 1st mtge 58 1909-M-\j¥ 95 | 98 Mutual sp area dilate 100) 132 [140 ||Ahmeek Mining......25] 155 165 Preferred ......-. 92 | 97 
Conseil 5s 1948__..F-A]/ 74 | «9 {|New Amsterdam Gas— Alpance ce Realty......100] 110 |115 ||Pittsburgh Brewing...50/ +#231./ 233, 
e Sixth Avenue stock.100] 110 j11s ist consol 5s 1948__J-J 109 }101 is-Chalmérs az Ist mtg Phelerred .. ncco<~ *4llo| 4184 
Sou_Boulev 5s 1945._35-J{ uv 85 TINY & ERGas 1st 58°44 J-d| 105 107 8 15s 1936—See Steck | Exch }list |/Pittsburgh Coal.see Stk Exc | ist 
So Fer 1st 5s 1919_..A-Of 85 js 00 Consol 5s 1945..... J-J} 95 (100 rican Book......100] 145 1155 ||Pope Mfg Co com (new) 100 18 | 23 
Third Avenue—See Stock} Exc jitst ||N ¥ & Richmond Gas 100} 480 | 40 |/American Brass. 00] 112 4116 Preferred (new)..-.100] 65 | 70 
Tarry W P & M 5s 1928}7 50 | 89 I/Nor Un ist 5s 1927--M-N| 95 {100 || American Cuicle €om.100| 201 |205 ||Pratt & Whitn pret_.100} ya |,05 
YkersStRRSs 1946 A-O} 80 | 90 je Standard Gas com..i0Uin 50 | 80 Preferred ........100] 102 {104 ||Realty Assoc (Bklyn) 100} 160 {154 
28th & 29th Sts Ist 5s ‘96/7 2 35 e Preferred -..... ~100} 60 | 90 ||am Graphophone comi00} “iots}___. es 5 - Bak Seep com Se 155 160 
e Twenty-Third St stk 100] 25) 4850 Ist 5s 1980_.....-M-N| 10312|1091¢||" Pre Ga Seaeus.108] 99 | 31 jj Preterred......... 105 |107 
Union Ry ist 5s1942 F-Aj] 0 | 98 Other Cittes Amer Hardware.....100/ 123 [ies |jSafety Car Hy & Lizivv 124 1127 
Westchest lst 5s 43 J-)} 60 | 80 |/Am Gas & Elec, com. 50 *32 | 33 ||AmMalting 68 1914~-J-D 101 }106 ||/Seneca Mining........25/* -.__/965 
Brooklyn i, H 46 Ames Press Assoc’n..100} 210/100 |{Singer Mfg Co.._....100 4x0 
Atlan Ave 5s 1909...A-O} 100 [101 |/Amer Light & Tract- jou 4 |190 ||Am Soda Fount com.100} ___- 14j/Standard Cordage._-100 ly % 
Ae ---A-O} 97 [102 Preferred ........100| 104 |106 ist ce a 15 Ist M ¢ 5s 31 red_A-O]; 1919] 21 
BB & W E 5s 1933_-A-0} 95 |100 Col tr gz 6% notes-A-O} 1 ----|| 2d preferred_... BAe? Be Adjust M 5s Apr 11931]; 3 
senya ty stock...10] 190 [195 |/Bay J. eee 50 lig} l4/;Am St. Pound enectitice o Sitk Bx} list Standard Coupler contiee 25 | 35 
Con 5s—See Stk Exch} xc jlist Binchtce (N Y¥) Gas Wks “| Sea £0 99 |102 i, eae 100 /110 
Bkn Hgts Ist 5s 1941 A-O! 95 }100 Ist g 5s 1938_.__A& 94 | 9712 Ag my 1988 .66.2 F&A} 65 | 70 |jStandard Milling 372100 17 | 19 
Bkin » M Co & Sub See Stk; Exc jist |] Brook Union Gas deb erican Seana 501s215 }218 Preferred ........100] 51 | 53 
Bklyn a> By pat Exc |list e6s 1909 See Stk Exch [list American Thread pret..5) #4i|/ 4%)|] 1st 5s 1930......M-Nj 84 | 83 
e Coney Isl & Bklyn..100} 80 /|100 |/ Buffalo City Gasstock100) 6 712i:4m Tobacco Co com.100] 380 |390 § Standard Oil of N NIo 0 666° 1670 
ist cons g 4s 1948__J-J| 73 | 85 ist 5s 1947—See Steck} Exc |list ||Amer fders com - 190 38 | 4, QSwift & Co—See Bost Stk} Exe /ist 
Brk C & N 5s 1938_J-J| 95 |100 {icon Gas of NJ 5s 36.J-J| 90 | 95 Pre Soe pe? 95 }100 Ist 6s 1910-1914_..J-5/____ s|1017% 
Gr’pt&LorSt 1st aa M&N} ....!...-/i/Consumers’ LH & Pow— Amer aviiting Paper 100 Qe} QiyljeTexas& Pacific Coal-100} 85 |j00 
Kings O El 4s—See Stock) Exc ;list 5s 1938_._.. L Snes 13 | 19 ||Title ins Coof N Y...100| 150 | 60 
— Py re pref---.1 00} ....| ..--||Denver Gas & Elec .. 11819/1201g/} ists iat 5s 19 op 09- 3-4 83 | 86 |/Tonopah Min (Nevada).1} #673! 7ig 
ptiiecebon -O} 95 |....]) Geng 5s 1949 op- M-N| oi") 04 AUGE&WInd SS Lines 190) 74) _734|/ Trenton Pottertescom100} 4 | 7 
ist 5 1951—See Exe jist Etrabeth Gas Lt Go..100| 275 | .... Sg! ee 100} 19 | 2015|} Preferred, new.-..100! 50 | 60 
N W’be&Flat Ist ex rie % 97 || Bssex & Hudson Gas.100} 127 |1 Col tr ¢ 53 1959 ...J-J|7 64 | 66 |} Trow Directory i a ns 100; 25 | 35 
Steinway ist 6s 1922-J-J} 1 112 “ & El Bergen Ce..100] 65 | -.--]|Barne a) Smith Car-100 30 | 50 ||Union Typewriter com 00 73.1 78 
Other Cities r mo S G 1st 0 5s bana 99 j1 Preferred ____.. ie 85 4110 [st preferred.....-100] 114 |) 171g 
Buffalo Street Ry— Hudson Co _--<--190} 121 |122 || Bethi-‘m S Sasidote.-Se0® tk Ex} list 2d preferred......- 06] 114 |1171g 
1st consol 5s 1931_.F-Aj 106 [109 tnwlane Cie tne Co. 100} 16 | lv mi gens com... 50] 110 {113 United Bk Note Corp..5U] #52 | 55 
Deb 6s 1917__..__A-\| 106 [108 4s 1958 op ....-.- F- Gilg] 63 re m 120 1125 Preferred ...s<< *21g) 55 
Columbus (0) St Ry- te $9814) 9834// Indianapolis Gas.....50| 25 | 33 Bond & Mize “Guar...100] 460 |470 ||United Cigar Mfrs.. ~=100] £8 5Ulg 
ferred ........10:)] 104 1106 1st he hee 75 | 90 en’s Cond Milk..100] 129 [131 ePreferred....-.-.100) 104 |105 
Colum Ry con Sari SeePh, la list pe a -O| 91 | 97 ferred uo...cst 100 105 1108 ||United Capper. -100/ 117s] 19 
Cross ist 5s ‘33 J-Dj 100 {104 : Laclede idiiie, abbad 911g] ....}/ British Col Cop *6 614||__ Prefe pear | 49 
eConn Ry & Ltgcom.100; 75 | 78 ¢ Preferred -..... 9212} ...-|| But Coalition Mining i5 #23 | 24 ||U S Casualty........108) 210 2 
ePreferred Vee gia -100} $0 | 35 |}Madison Gas 68 1920-A-O 1 .---|/Casein C0 of Am com -190 2 3 US pn velo com..-100) 45 
Grand Rapids Ry....100] 58 |s63%/| Newark Gas 6s 1 o44-.9-9 130 |182 || Preferred -...... 60 | 75 Preferred ........ 105 |110 
a 78 | 88 || Newark sal 0} 96 | 98 _ ty So of ‘met 100 180 150 ||US Finishing. ~~~ ==100} 85 | 0 
Loutsv St 53 1080.-JéJ| .... 108%s||_ ¢ Con ¢ 55 1948....J-D| 106 {107 [|Gelluigid Co__.-..--- 189 {133 Preferred... -.~-.100) ¢8 |10zlg 
ynn & Bos 1st 5s ‘24 J-)}| =-__| _..-1|Ne Hudson L H 558 | ; dco ae 7 U $ Steel Corperation— 
é New Ori red & Let.100 14%] islgi| Ss 1938..........A-O| 100 |... Sanbabde 55 68 Col tr sf 538 51 opt '11) 114!-l11519 
¢ Prefe oe 40 | 41 || Pat & Pas Gas& Bieo- 100 tral Foundry.....100) 2 Col trs f 5s ‘Bt not opt| 11dig|iLbIg 
Gen Ne 3 355 Sees tk Ex} list 2 Osa 1949_...MS 193 1 ferred ...-,--~- 14 | 18 aq S Tit Gu & Indem.1 i a 
orth Chi eotrect See Chit list std 5s 1937-J-J Deb 6s 1918 op ‘01 M-N| 7 | 75 tah Co oat Go-see Stk e | ist 
b Serv Corp of n J_100 101 104 elegr & Tole Bist foo i brouch Mfg Co.10:| 520 |570 aterbury Co, com..100) ....) 20. 
Goll §s g notes © Sptepe Sle] 82lo}|eAmer Ca 74 1 ty Investing Co....10t| 65 | 70 Prefe sssaied wineck-enem 
li 5s g notes “0 Ny} 10014] 1003,/) Central & Teeg & Cat T..8 1 1 sclatiin (fH B), com..100) 100 |105 Westchester & Bronx 7it 
North Je St Ry 100] 40 | ..../|Gomm’! Un Ta ts (NY) 116 elst preferrea ....- 100) 91 | 95 wn Mtge Guar......106] 150 |i... 
Ist 49 1948,-.-°M-N| 78 79 ||®mp & Bay State Tel foo} ¢ 70 e2a preferred......100| 92 | 971||Western Ice....._... i cidiand 
Cons Temes hy J..100] 77 | 78 |} Frankia ..--......100 4 4 Col & Hock Ceal&l pt 1uc 7 80 ||Westingh Air. @..-50\*168 {1 
wc wen_4-D] 10619] 10712 ||/eGold ‘sleg .100} 1 115 ist ¢ 5s yyy ati te 97 || West El & M St] Mxe | ist 
Nor, 5s "38.J-3] 110 |111 |INY@NJ Teleph—See Stik Exc} list vor tr 6s sae ) 102 || White Knob Ore (et Pegs 
x Ry.100] 245 | --..//e urthwestern Teleg..50) 108 [112 wey & o 30 pamwadince OMe ce=)-—. 2! 
mane 88 1021-...-A-O} 106 | -..-//Pacife & Atantic._...25| 65 | 75 a Ry ----| --=-|| Worthing -160| ids |i0gig 
thern & Atlantic..25' 90 ! 06 "I 
* Per share. ¢ Ex-rights. > Basis. c Sells on Stk. Ex., but not very actuve. 7 Fiat price. «= Nom. s Sale price. sEx-diy. y Ex-richts - 





























BOSTON STUGK EXGHANGE—Stock Record, Daily, Weekly and Yearly 










































































SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range Since Jan 1 ange for Previous x.ar 
Monday | Tuesday | Wedneday ; Thursday | Frid Wet| ERCHANGE = me sa 
Saturday urs ‘riday IXC . 
Aprii24 Aprti 26 April 2 April 28 | April 29. April 30. | Shares Lowest Highest Lowest Htghes 
‘4 
10753 107 10%s 1081g} 108 108le] 108%, 1091p} 10934 10934)710714 10712 872/ Atch tor hk et err Fe. is vs Jan 13] 10954 Apr 29 675, Feb4 1011, Dec 
10333 103g, 103%, 103%4|*10312 10412]*10334 10434] 10312 10312|/*10312 10412 75 _ aaa 00} 2003; Ja:; 15] 10334 Mchz6j| S82l, Mer] 1041g Dec 
235" 235 23514 236 235l2 23512] 23384 23334] 23384 23334; 234 234 113} Boston & Albany_ “=7400 226 Jan 4] 2891, Apr Aj] lxXléeJan-] 230 Dec 
1312 182 | 181 13114] 131 131%4) 13012 131 | 130%, 130%) 130 13012) 1,067| Boston Elevatcd____- 100} 144g Jan 7] i32lg Apr 22}/ -12}1e Dec} 140 Jan 
*232 ~ ~~ -f ¥232 ----| 280 2382 | 230 230 [#.... 232 | 231 231 58 Boston & Lowell __--- 100} 2z4 Jan 12] 285 Mehl} 2001, Feb] 228 Dec 
146 146 146 «147 146 147 146le 14684] 14634 14634) 146 147 561) Boston & Maine.____ 100} 13%lo,an :| 147 Apr26 114 Octy 140 Jan 
eek) Scuel aheks onsen odee Shsiel ctew pope]. Ce meee APCs 4.1) ce Paka... -- 00 isi Feb 26] 160 Apr 4f] 136 Feb] 166 Jan 
e298 ....] 297 297 | 297 207 |*.... 208 |*.... 298 /*.... 98 17/ Boston & Providence.100} 297 Apr2os] 301. Jan i] 284 Jan} 301 Nov 
15le 16 |} *15 16 | *15 16 | *15 16 | ¥15 16 | *15 16 163 a Ey Po iC E1 Cos_| 11%Jan yv} 22 Feb 2 gy her BS Mew 
T1lo 7ilg *70 72 70 72 |*70 72 | *70 £72 71 71 125 “2 ae GOledJan 5] 75 Feb 4 45 Jang 6&8 Nov 
NS oO OR a ee | eee Last Sale\13 Apr’09;} .... Bostoné bye Elec Cos -.| jJ0leJan $| 1412 Mch)z Blo Nov} 17 Jau 
*56 = 5! 563, 5634] *56 578, 6784) 57% 5734) 5814 CO)? 200) DO Buss. 2---- 52° Jan 5 58le Apr 2] 471. Deeg 601g Jan 
i ag it ky ii abit eee  SOe: | seme , wan Last Sal:\150 Apr’09) -... chic Sune Ry & USY. 308 143 7an 25| 150 Feb 6} 126° Jan 4161's Dec 
BED:. SED, PRS, 290 FP iccn Yocek BM 986 1 208 2 Pn ped arienus oa 116 Mchi9| 120 Jar di] 2° Jan | 120te Dec 
Sick’ bikddlwente cased cote | bacel aneme sabe] £00 Serres SECO “used Con % ont, Class 4. "Abe 170 Jan w%&] 173 Mch Si] 168 Deeg 165 Men 
wane ----f*141lg 2222] ---. 222+] ---- ----| Last Saieii42 = =Apr’0d9) -..-/Conn & Pass Riv pref.100) 129 Jan 2) 142i2 Mch25}/ 13414 sepqd 138 Apr 
BS LE: ERE eR ST he TRE casper s a Last Sale}274_ Apr’09) ..../Connecticut River_..100) 267 Jan 15} 275 Mchlol] 244 Jan | 263 Dec 
13312 13312 1331g]*133 13312] 133 13312] 133 133%3) 133 133 295) Fitchbure, pref______ 100] 132 Jan 136 Feb 2ff 117 Jan} 138 Nov 
*82 *82 «831 83 83 | *82 8312) *82 8312) *82 84 10|Ga Ry & Electric. _._100 %6 Jan 6] &4le Feb 2 67 Apr} 86 Dee 
*82 *82 84 | *82 84 | *82 84 | *82 . 84 84 84 Ss Ee caadaw cei 109 Jan 14] 85 ‘Febisii 8&1 Oct] 8&5 Dec 
odes eons ----| -20- ----] ---- ----| |Last Salej195l4 Jan’Us| -..-|Maine Central. __.__. 100 18h Ja:. 13] 1954 Jan 13]] 103 Now! 193 Nov 
141, *14 i4lo] *131g 1419} #14 1141p) 144 144; 14 14 226| Mass Electric Cos_...100] 1114,Jan 12] 15 Febi6 8i4 Jan 1433, Nov 
*7 18,4 72 7283) 7184 7214| 72 721g} 721g 72le| 72 72 654 Se ON i i ido a © 100} §8leoJan 15} 7314 Mch27 40 Jan 64 Nov 
170 170% 171 170 17012] 170 170!9]:170 1701*| 16912 170 1,332;|N Y N a & Hartford.100) 157° Jan 21) !:71 Apr22]) 128 Jan} 161 Wu. 
atud boah | SRE Leb eb’ whee . hase Last Sai:\147 Mch’09|  ....| Northern N H____..- 100} 146 Feb 4] 147. Mch2vi| 140 Jne | 145 Apr 
wawd waee -nn-| cone ----| ~~~. ----| Last Sél:|200 = Apr’09| -...|Norwich & Wor pref-100) 200 Apri3} 209 Mchi3}} 200 Apr4:05 Feb 
6. Ais 19812 19912} 19912 19912} 199 199 | 19912 19912} 199 199 90/Old Colony___.___-- 100] 194 Jan. 5] 200!g Jan 28/1 175 Jan | 196s Dec 
oue 2924 30 26 26 Meise ‘dathet tonal kone kao. wsinkte 21) Rutland pret_______- 00} 26 Apr27| 30 Jan 4 5 Jan 44 Dec 
¥*90l2 *90lg 91 | *90lg 91 | *90lo 91 Last Sate|80lg Apr’09} .._- mw - — aus oe 100} v0ly Mch »| ¥2!e Jan 11 7 Feb! 95 Dee 
98 98 98 98 98 }*.... Q7lgi#_... 97 |#_._..  97le RR eS RO 100} $712 Apr 5] 10lle Jan 5 Jan | 102 Dec 
18734 18712 18712} 1857, 185%} 18714 1881g} 18833 18812] 18/5, 188 801 Union PPacliic Bae ta 100] 71727 Feb 26] 18953 Apr 12H 11012 Mc} 18553 Nov 
¥9514 *95l4 9614) *95le O96leo] Q5le 95le) 955g 95%, Ysl2 961g S0L. wee Oka oes oc cen 100} y3lp Mch 2} 9614 Apr 1 7834 Apr V7e-x Nov 
ohne woah whale Jae mmhet ewes wope Last Sale\i75 =Apr’09) ....|Vermont & eee wos RY 165 Jan 20) 175 <Aprl17§ 150 Jan} 161 Nov 
98 98 98lg} 98 98 97 98 | 97% 9734; 97 98 197) West End St___._.-. 88 Jan y| Yslg Aprz3h 76 Jan ¥1'2 Sep 
110i2 11034 111 lll 112 lll ill 132° -202 11012 11019 189 UN Ts ace init o ats Gb 30 10644 Jan | 312 Apr27 0 Jan} i110 Dee 
dee osde desel Laee teckel] cuss) oa'suy” SO Galciide- Meh’ ----|Wore Nash & Koch-.100) 144 Mchl2}] 145 Mchiz§ 188 J’lyq 1400 wen 
Miscellancous . 
*3734 37% 377s] *3712 38 | *377g 3814] 37l2 38 | *377% . 381g} 185 er Agricul Chem. .100 334, Jan ‘| 408%; Jan 238 13 Jan} 35 Nov 
9512 96 96 95le 96 96 96 96 9612) *95i2 97 og RE Se RRS 00} 94 Jan 18} 100 Feb 16 7 Mel ¥ Nov 
734 7% 68 Tig 8 7% 8 8 8 8 8 | 1,785] Amer —— Service... "30 Sig Jan 26 U7g Feb 23 Febq 12 Dec 
1712 *17l2 18 171g 18 17lg 177s} 1712 18 18 18 , Bae eee ee 50! 32 Jani 203, Mcnls Glo Feb! zs Dec 
13314 133 13412] 13212 133 1323, 133 | 133. 13319] 133 13312} 1,144] Amer ugat Retin...100| 1261, Feb 3 136 Apr & 991g Jan | 13755 Nov 
12912 129 12934) 12834 129 12812 129 129 12384] 1297, 1297, 246; Do —_ SOR sae Ea 0} 127 Jan cf} ul Aprlof 106 Feb§ 18Y wo 
14034 1395g 142 13955 14114] 14053 14183] 14034 14183] 1405g 1411s/25,145|] Amer Telep & Teleg__100 125\¢ Fed }| 14212 Aprz2}]] vy Jan] 182l2 Nov 
3212 33l2 34 35 3584] 337g 3514) 341g 34lo| #34 35 680} American Woolen.__-100) 2715 Feb 4| 353, Apr 27 16 Jan 323g Dec 
9914 100 1011p} 10014 10114 100 10034! 10% 10034) 100 10012) 2,652} Do pref......_.-. a P YBle Jan 15] 10ilg Apr 26 7734 Feb UGle Nouv 
*4 wy 43 *4 434) *4 434 a3g 4 4lo 473} 1,100) Boston Land____._-- 33, Apr 1 5 Feb 25 3 Jan 4lp Dec 
*130 131 131 |*131l2 132 131 131 131 131 }*130 131 95;Cumb Telep & Teleg. 100 125 Jan 25} 33i Apr 26 Mle Jan | 12S Nous 
‘hice *33l4 3334] *331q4 3384) *3234 3353) Last Sai |34 Apr’09|_ ....|Dominion Iron & Steel.-| 18leJan 11] 328le Feb 1. 1434 Jan 211, Dec 
*Qle 934 4 «84 93, 10 97g 10%; 1012 1119] 9,003}East Boston Land_...-_. 7 Jan 4] 1s Apr30 4l4 Mc} Sts NOV 
258 258 25712 258 256 258 252 2571s) 256 257 253 254 511] Edison Elec Illum...100] 245 Jan | 260 Apr .ff vOl Mch§ 253 Nov 
158l4 158!9§ 158l2 1585s] 158 158 157 158 cate aaael cee. 2004 916}General Electric. - 100} 150% Feb 24] 161 Apri2 111 Jan] 162 Dec 
6434 6412. 6434) 64 6414] G62l2 64 637g 637s} 63l2 635s) 2,975) MassachusettsGasCos Pee 39 Jan S| 671g Apr lz 4y Mc} 6v Dec 
9334 933, 94 931g 9334; 933, 9334) 9334 937s} Y3lo 937s) 2,093 Bin. a ick ne 100! s§9 Jan 5} 97 Apr2s 77 Jan YO Nouv 
*206 20753] 20753 20753}*206 2075s] 207 20 206 206 206 116]M cathaler Lino...100 202l2 Mch12 220 Febl7§ 192 Apr] 215 Nouv 
#284 *23, 3 3 3 234 *23, 3 234 284) 862|M on can Telephone... 10 2 Jan 5 3 Mch2y 1 Mci 3 Oct 
68 *68 70 69 69 69 eo * _.. 70 | *68 70 186|N E veer Yarn....100) 63 Apr24) 75 Febi 4 Mcl 73 Nov 
102 210012 10012} 100 100 10014 10012} 1008, 10034] 10012 1008, i: =. | eee 00} 93 Jan =! 102 Aprz4 75 Me! 93 Dec 
132 132 132 13112 132 13112 132 | 132 13234) 13214 13214 935|N E Telephone eoaiieaaiin’ 100° 1964, Jan 5] 135 Mchlifi 105 J 128 Nov 
*79 80 BE ks ste ce ON nent. caw «ake 30) Pacific Coast Power..100, 75 Feb 6] 80'\4 Apr27 5llgJ’nej 79 Dec 
184 185 .185 | 182 183 | 184 185 | 185 186 | 181 18219} 242)Pullman Co......... 100} 168 Jan 30} 190 Apri6é§ 147° Jan | 174l2 Nov 
*10 10 101 10 10 | *10 1014; *10 1014} 10 10 190] Reece Button-Hole.. 10 a Jan 12} 103,Jan 2 Y Apr 101g Nov 
104 03%, 104 | 1031!2 1037s) 10314 10334) 1033, 1037s} 1038, 1033, 610|/Swift & Co.......... 00 Jan | 1047s Apr13 8Slo Jan | 108l2 J’ly 
*2012 22 2llg 2ilg] *20lg 22 215g 2153] 21lg 2ile| #2012 22 51 yy tm Class A.. 25 Mite Mch31| :3leJan 48 20 Jan 24 Oct 
*24 25 25 25 | *24 25 | *24 25 | #24 25 25 25 2 = emo ecacvcw 2414 Jan 20 25M Mch 5 23 May| 26!l2 Dec 
*llp 2 *11 2 *llp 2 *llp 2 Last Saile\2 Apr’0 iit Union pL’d & M’g. 25 1 Jan 2% Apr 2 144 Mch 2lo Jan 
134 135 134 13412] 134 135 | 13412 135 | 134 135 | 134l2 135 594] United Fruit......-- bn 1°Gle ba 13 1363, Mch27 —_— Jan] 148 J'ly 
55s 65 54:2 551, 54l2 5434) 541g 5434; 5412 5434] 541g 54le | 4,243) Un Shoe Mach Corp... 25) 754 Mchi?| 6614Jan 14 ee 623s Nov 
2914 2914) 2914 2912] 2914 2912 > 2912} 29 2914) 2914 202 ‘Sl Do_ pref--_.--.--- 25 28leJan 11] 3034 Mch $ 24 it0. Nov 
63.COSS. 534 52%, 5 5473} 548g 551s) 5412 5473/19,242)/U & ge sea lihiaiie tulad 100 4134 Feb 23, 65lg Apr: 26 an 683; Nov 
11414 11414} 11412 1143, 11413 115 | 1148 115l2) 115ig 11514} 1148, 115i 931 ° ne geenwee 100) 107 Feb 23] 115'2 Apr 23f 87leJan | 114 Nov 
*934 10144; 914 10 94 934) *9 10 98, 9%) 9 Allg} 3,150 weet e = & weer 6lg Jan 11} 3112 Apr 30 Fe $12 Nov 
83 83 83 81 sl 81 81 8llg Silo} 84lg 87 907} Do pre ee 100} 76 Mch 3] 87 Apr30 69 Jan 8014 Dec 
8 84; 7% «= 84} 8 8 8 84) 8 8l4)_ 81, 9le] 3,405 savnbne oo eae 25} 72Feb 1 1043 Jan 7 Mp Feb] 124 Aug 
39 8639 | *38lzg soe 38 = 38 3914 3914; 40 40 | *39 3934 50} Allouez._......--.-- 25] 34 Jan 29 Feb 16|} 24 Apr] 412 Nov 
7614 oar 763g 7712) 75lg 7éle| 75% 7684, 7614 7714] 7 Tilo 22,301) Amalgamated Copper 100] 65 Feb 26 S405 Jan zh 45 Feb| 831g Nov 
bee *24 25 #2419 25 j*.... 25 Last Sale'2514 Apr’09| ....|Am Zinc Lead &Sm-- 25) 23 Mch27] 272; Feb 9 203, Jan 30 J’ne 
were 44% 443-| -... 2] -... ..--] 45% 45%3 46 46 Anagenta Decoekness 5} 38!g Feb 26 487% Jan 6|| 28 Feb{| 53 Nov 
*4  igf 4 4 37g 4 4 ‘ 3lg 31g] «4g 41g) «=: 365] Arcadian __------.-- 25) 2isJan 30} 657g Mch 2 3 Dec 6 Jan 
42 4 423g 423;|/ 41 42 41lg 418;) 411g 4119] 41 413;| 3,786] Arizona "Commercial. - 25; 30 Feb 26 44a Abe 8|| 14 Janj 405s Dec 
75 90 |*.75 *.75 90 |*.75 .90 Sale|.75  Apr'09| .-..| Arnold -...-.-.----- 25] 45 Feb17 Feb17}{ 40 Feb] 90° Aug 
*i0lg 11 vg ‘lilg 101g 11 101g 1012 101g ~. 101g + =1019/ 1, 405) Atlantic ......----- 25} 10 April4 s Jan 2 3 Apr] 192 Nov 
*.45 .55 |* .45 *.45 .55 |*.45 .55 ale|.45 Apr’09) _.._|Bonanza (Dev Co)... 10) 45 Feb16} 60 Mchlili 25 Oct}] 75 Nov 
12 124) “12% 12% 128, 127s} 1 1212 is, ia 121g 12ls| 2,931) BostonCon C&G (rets) £1) 19% Mch15| l7igJan 2|| “10lg Apr} 18lg Nov 
20 20121 20 193g 1919} 1912 1934 197g 1973} 980|Bos&CorbCop&SilMg 5| 173; Feb 26] 225gJan 2|| 1114 Apr Nov 
24 «24g 24 rm 2212 23%| 23 23% 34 bat 24 2414) 6,339) Butte Coalition--.... 15) 2183 Feb 24) 27%Jan 2|| léleJan| 30 Aug 
99 00 an ro lg 98 98 99 99 100 98 9912} 1,127;/|Calumet & ma.. 10) gf Feb 1/119 Jan 4 938 Feb} 130 Aug 
605 610 6 600 | 599 605 | 600 606 | 600 605 174 4|Calumet & Hecla.... 25) 585 Feb26| 680 Jan 4{/7565 Mch] 700 Jan 
seen ae * oh OO *28 2910} 291g 2912} 28 30 29 29 96) Centennial___--..--- 25) 29 Feb 1 348, Feb 16 21 Feb] 36%, Nov 
25 .25 |*.25 .28 |*.25 .28 |* .25 28 25 25] *.25 .27 800|Cons Mercur Gold..-. 1) .25 Apr23} 35 canid!| 25 Mech J’ne 
78 78 7M, 78 74 75 75%g 77 761g 771g} 7714 7714] 8,818 weet awe Con Co 100} 6gle Feb 26} g2tgJan 2» 551g Feb 8373 Nov 
104 1044} 10 10 10 10 10 10 | ¥*91f 10 | ¥*93, 101g 80| Daly-West__-.---.--- 20/ le Feb 26! 12 Mchi9 7 Jan| 11% Nov 
13% 1419} 131g 14 1314 137g] 1834 1533] 1412 153g} 1412 1453/15,495 Rast Butte Cop Min.. 10} 7ig Heb 1] 165, Apr 20 834 10 Dec 
*llp 2 *llg 2 *1llp 2 *llp 2 Last Salejilg Apr’09} ....|Elm River._-------- be lig Apri7| 2igJan 15/} 99 Mch 234 Nov 
15 15%) 15 15l9} 143, 15 15 =615lg] 15 15%} 15lg 151s) 2,102) Franklin -.-------.- 13 Feb25} 17° Apr 5 6l2 Apr| 1912 Nov 
*95 96 95 95l2} 95 96 96 98 98 9812] 98 98 317|Granby Consolidated. 150 90 Feb 26] 110 Jan 4|]} 80 Janjil0 J'ly 
101g 1014j 101g 1014) 10 10 10 101g} 10 101g} 101g 101s] 4,951)Greene Cananea.__.. 20 0 Feb 26; 123,Jan 2 67s Jan 13lg Aug 
Sua; Ghat Maid aaekl moet “occet wees (cces] Le Males age ue to Consol... 5) il Apr 16 lis Apr 16 15s J‘iy 27g Jan 
23l4 2314; 23 23 221g 23 2284 ‘2612 243, 26 2414 25 | 4,015|/Isle Royale (Copper). 25] 22ig Apr 27 831g Feb 19 1723 Feb 2644 Jan 
203g 201g 2034) 1912 2012} 20 2012] 2012 21 | 203 21 | 3,920 e€ Wick iwinow 25) 16 Jan 30) 23igdan 4/) 10 Sep| 2414 Dec 
14 14 14 14 131g 14 14 143g 141g 1484) 14 .14 1,890/La Salle Copper.-...- 25} 13 Jan 30 163, Feb 16 1214 Jan 174 ~— 
914 Q9loi lg 10 91g 97s! 97% 1012} 10% 1034) 107g  1212/11,166| Mass Consol....-.--- 25; 414 Mchis} 1:19 Apr 3¢ 244 Mch| _ 883 Au 
ead TO Mess 7 ok ae Tiina. sae 20. °° 2 BO .50 550| Mayflower -.-..------ 25, 30 Apr29| 65° Mch 3 Jan} .75 J ly 
“37g 4 4lg 419, 4% 5 43,  48,| 3,940|Mexico Cons M & S.. 10) lg Aprié} 5 Jan 4 3lo Dec 8 Jan 
15 15 147% 145 14%, 15 1434 14% 14% 15 148, 1484) 1,385|Miami Copper.-.--.-- 5| 1238, Feb 26) 15%gJan 2 &34 Sep 1512 Dec 
121g 12lo] *12 1219} 12 121g] *1114 1144 111g} 117g  1234| 1,945| Michigan -...------- 25 97g Mchi9} 13 Jan 4 74 Feb] 151s Nov 
6012 6012 oe 61 5912 60 ome b0lg 61 61 60 60 399] Mohawk- ------.-.-- 25} 59 Feb 1| 70igdJan 8]| 45 Feb! 73 Nov 
20 .20 -20 -20 = .20 -28 30 .30) *.25 .30| 400] Montana Co! C&C 10! i9 Febli] 40 Apr 6} 25 Dec 18s Jan 
203g 20! Dore 2053) 2012 207 205 207g] 203, 207,/ 203,  207s| 4,950|/ Nevada Consolidated. 5) 161g Feb 26) 207, Apr 12 83g Jan { 2034 Nov 
234 284, 4328, Big) 2% 8 21g 212} 2 Wj 2 2 | 1,696} Newhouse Mines & S. 10) 2 Apr29) 6 Jan 4 483 Oct 8 Ma 
62144 64 | 53%; 63 | 52lg 58 | 58% 64 | 63% 667| 64 66 |84,804/N ag -------- 15) 52i2 Apr 27) 85l4 Jan ai 40% Feb} 89%, Nov 
wanes WOO 1%....*:.60 16.... 60 1¢...5 .60 Last Sale|.48 Apr’09| ....|Old Colony--------- 25) 48 Apr20} 60 Jan 8/| 60 Jan i 1 
51-51 | *51lg 52-| 50le 50%) S50l2 50le| 50l2 501s] 51 511g} 652/ Old Dominion NERO 25) 4714 Feb 24) 584Jan 2|| 28 Jan| 60l2 Dec 
*127 129 Sbeu: Se 124 126 12312 180 | 128 128 | 126 26 322} Osceola -----+------ 25] 122. Feb ao 138" Feb 19 77 Feb| 135!2 Dec 
321g 32l2 3212] 8012 3112] 31 83 | 32 3312] 3212 3219] 2,575|Parrott (Sliver & Cop) 10) 26 Feb 341g Apr 1// 10lgJan| 31g Dec 
aaa. ee aie & Fe FR > ee ae aS Last Sale|1 Jan’ __..|Phoenix Consolidated 25 1 Jan “4 } Jan 4 lg Mch 14 Jan 
*88 90] 8 88 88 87 | *87 88 88 514 uincy Shiner th 25} 85 Feb 1} 99 Jan 4] 17 Feb| 100 Aug 
Uladb Gd nhs” “Sued Wece “ciaib del aceul Semmes Feb’09} ___. inane oainhne 5} 4%gJan 30) SigJan § 2 Mchi 68 Nov 
*2 2igt r 2 2 2 *2 214] ig 21g} 645 Fev “Fe id & Cop) 10} 2 Feb25 ZigJau 8 15s Apr 3% Nev 
14 14 | «13% 1384) 18% 13%] 13lg 1383/ 138% 137%} 13 137] 1,621 Shannoa ooneee----- 10| 1312 Feb 26) i7igdan 4 03, Feb| 194 Nov 
40 4012} 4014 4114) 39 4014] 40 40le/ 40lp 41 40 40 | 2,373|Superior._.-..---.--- 25} 34 Jam 5) 46144Mch 3|} 14 Apr] 386l2 Nov 
15 15 144, 16 | 15 15 15 15 15 15 | 145g 1485) 1,926 Si petior &Bostbn Min 10) 14 Mch24/ 171g Feb 16//...._...._]/..---.. aia 
1344 1344) 13° 13 | 12% 18 | 13 18g} 181g 13%] 18 1314] 2,293|Superior&Pitts Copp. 10) 12% Apr27) 17%gJan 2|| 14\gOct| 201g Nov 
*67 70 70 70 66 «66 68 70 1*.... 70 4¢..c: 69 122| Tamarack 25) 66 Apr27| 90 Feb25!| 56 Mch} 88 Nov 
131g 1334{ 135, 135s} 13le 1 135g 185g| 13%, 14 13% 13%) 778|Ttinity.....-------- 175g Jan 23}; 12lg Feb] 25 Aug 
*12 12! 12g 12g} #113, 1214] *117%g 12l4; *1llg 12 | ---- LLL. 105 United Ss ge ~% 164Jan 8 — m4 sete wey 
ities: ~ calla SP attire Cigeghud aie ae Rs “ig Saie|36 Nov’08} ....|_ Do preft.--~----~-10U)___ | --- - -e- 4 Apr ov 
31% 3171 *3114 32 Bllg 31lg] 3134 31%] *31le 32 32 3214 945 United tatesGoaléoll 25) 28 Jan 12 33. Apr 12 9 ch oH Nov 
4584 6 45 46 4 5 4a 45 441g 45 4419 4484) 7,398}U S Smelt Ref & Min. 50; 39 Feb25| 46% Apr20j} 28 Mch| 46% Nov 
465g 46: 4684 468;) 4612 461p| 4612 4634] 4612 463;) 4612 4684) 4,016 o pre 44 Jan 8| 47 Apr20}] 37. Feb| 47 Nov 
5l4 Big} 51g 584) gg 583) 5 5l4] 5 5 610] Utah- Apex Min 5 Apr29| 6%, Jan 26 43, Se 7 Nov 
4014 4034) 40 4019} 3914 4 3912 39%, 3912 3912] 393, 3984] 1,439}Utah Consolica 8714 Feb 24] 46% Jan 2i] 29i9Jan] 60 Aug 
4734 4814) 467 4734) 47 4 47lg 4719} 477g 4773] *46lo 4714] 505|Utah Copper Co 393; Feb 26} 477, Apr 20h 287g May| 53 Nev 
47g - — 47g 41g 434] 48 434; 45g 5 47g 47g! += 300) Victoria _.-.------- Jan 5% Feb 15 2g Apr}; 5 Nov 
5 5 | *4% § | #48, 5 | 41g 5 4%, 484) 441) Winona ___ 484 Apr 3 6ieJan 2 4le Jan €73;Nov 
*143 146 or43 144 | 142 144 |*142 145 |*143 144 | 143 145 117) Wolverine 139 Mchi18/ 152 Jan 24 11519 Jan | 155 Nov 
22 2igt = 23g = 5gi = 21g D8gl «= 28g Bgl «= gs gl SD 2lei 615! Wyandot 244 Apr23' 4 Jan 16 a 383 Oct 








¢ Before pay’t of assess’ts cailed in 1909. 


* Bid and asked prices. @ New stock. e Ass’t paid. 6 Ex-stock div. & Ex-rights. @ Ex-div. and rights. 


























































































































May 1 1909.) Boston Bond Record 1119 
BOUNDS 5 S BONDS my 4 
Price eek’ .~} Rang Price 3 Y 
BOSTON STOCK EXCH’GE = Friday Bones or 33 Binge BOSTON STOCK EXCH’GE 3 Friday genes oF 33 ‘since 
WEEK ENDING APRIL 30 2 Aprtt 30 Last Sale |9™|| January 1 WREK ENDING APRIL 30 ta April Last Sale |2“4 January 1 
Bid AskiLow A NoliLow High Bid Ask\Low  Highf voljiow High 
Am Telep & Tel coll tr 40.1908 J-J| 95 Sale | 94% yt LOS!) 91% 964 Illinois Steel deben 58....1910) ¥-J} 100% ......}100%, Mar’ oe -HLUOL, 100% 
Convertible 4s. .......-..1936/M-8] 1045105 [104% 105%|374/] 92y 106 Non-convert deben 58...1913/A-O0} 101% Sale [LOL 101 10045 10) “4 
Am Writ Paver lst stis« 1919 ON ati ae $3 Mar’0|....) 88 83 la Falis&Sioux Clst 7s..1917|A-O} ...... ...... Oe. A a cine erdaul’ 
Ariz Com Cop Ist conv 68 1918)M-S} ...... .... 1 170 5ILYO 6185 | Kan © Clin & Sprist 6s...1925)A-0O) 94 95 | 94 AprVU td... v4 why 
Atcn Top & 8 Fe an g $6. 3835 A-O| 100% 101 |100% 100% 100 1014]]| KanG Bt 8& Gulf ext 68..1911)J-D) ...... ...... 1004 Jan’0@....i0u'g 101 
Adjustment g 48....J’ly1995|Nov| 93 94 94% Mar’09}....]| 92% 945|]| Kan C Ft Scott & M 6s.... SIM-N| 119% 120%/120 120 ZULU 120 
Stamped .......... J’ ly 1995|M-N 33 94 | 93% Mar’0y). ../| 93% 94%]|KanCM & B gen 4s....... 4\M-S 3 93 Apr’OW@ ..8 vo) 88 
50-year conv 48........ 1955) J-D) ............ LU8% Apr’09)..-.1/102%5 108% |] Assented income 5s..... 934|M-8| 89% Sale | 5?\ 5A 86% 90 
10-year conv 58........ 1917) J-D} 108 ...... 108 % Apr 09)... -//107 4g 108 |] Kan C & M Ry & Br lst 581929)/A-O} 103% ...... 1035 108%} 47/1034 103%, 
Atl Guilt & W [8S Lines5s.’59)/y-5| 66 Sale | 64 67 {L761 59 67 Maine Cent cons lst 7s...1912|)A-O} ..... ...... 13% Nov’Ous....8...... ...... 
Boston Kiect L consol 68.1924)/M.8] ............ 110 Feb’04!.... Cons 1et 46 ....4..-6.05.. 1912)A-O} ............ 101% Sep 0G)... fe. oo... 
Boston & Lowell 48....... in ve ee i ee eee 100% Mar’09}....1]100%¢ 1004 || Maro Hough & Ont ist 6s. toes AsO] csesce .cocee PRS 
Boston @ Maime 4'98...... 44) 3-3] ...... ..-...|104% Oct ’Ux)....]]...... ...... || Mass Gas 442s (rects)..... 1929) ....] 9% Sale | 99% 8 40H VS% 9% 
Boston Terminal 1st 3‘gs. ipat PEE Shand +e ds ccl RETO GUD "OOli seth nccce econss \iexican Central cons 4s. 191) PHO ceeded evcacs 86 Mar’Uts .. f 84% 36 
Bur & Mo Riv ex 68....... EE SEL  sheetsinwncis RO SD UOT hed istcons ine 38.......Jan 1939|J’ly| ...... ...... aig >. OS Sane 
Non-exempt 6s8.......... MEE 6B cabodk wsmnss 108. BUG). cd... cécece Yd Cons INC 38...-.... Jan 1980/J’ly| ...... 0... BO CcadBisesss assures 
Sinking fund 4s......... BEER SE | ‘cccost tiseves 992 Jan’v9}.-...// 9924, 9941] Mich Teleplst 5s.......... POR TIS* OL cccces cocces| copes cowéucedhs 4dhsesone sacs ‘ 
Butte & Boston lst 6s....1917/A-O} ............ RO Se bien Misatcac buaeus Minne Gen Elec con g 58 1929/J-J| -.-.... ...... 1024 Aa Sumividbse coneas 
Cedar Rap & Mo R 1st 78.1916|M-N} ....... SR ae Pee New Eng Cot Yarn 5s. ...1929/F-A| 103% 1044)/103% 1 102 'y 104% 
ee OU PE « eeeencee: SES OT WOT i a0 Eins na eames how Eng Teieph 6s....... 1915|/A-O} ...... .--... 102 io2 102 
Cent Vermt ist g 4s..May1920/Q Vii O° 80 Bh Bee Be 1916 
OB& Q Iowa Div lst a. A Saal tis cata New Engiana cons g Bs. 1943 J 
Iowa Div ist 4s 919/A-O --.1]1004g 1001,}} _isoston ‘Term Ist 4s..... 1939 ° a 
Debenture 6s....... 13|M- «--]]...-.. ...... || N ¥ NH@&H con deb Sune d-J| 107% Sale [107% 107%] 68 ¥75, 107% 
Denver Iixten 4s F-A -+-]] 995% 100 Conv deb 6s (ctfs) ...... 194S/ J-J] ...... ...... 135%] lvsis4a 135% 
Nebraska Extep 4s M-N ..--}]}LO14, 101% |} Ola Colouy goid 48 ........ 1924 URE . ditiniy wtsece LOL Apr’O9....8i01l lvl 
B& SW et 4s........... MEE  pbindecsccs< 98% Keb’09)..../] 985, 94% |] Oreg By & Nav con g4s..1940/J-D/ ............ N96 J’ly ORs... Bn... se nee 
Illinois Div 3498 HD 8B . shacks sucece Yl45 Mar’v: Yl%® 92 Oreg Sh Line 1st g 6s..... BEETLE usanee pcccee 113% Mar’O‘@. .. 91.18% 119%, 
Joint bonds See Gt Northern Repub Valley lst sf 6s...1919|/J-J| ...... ...... 105 Deo’Ow...B...... ...... 
Ghic so Ry ds Stk Yas 6s .1915) 4-3 oy «ta 102%, 1Gohs te 6 193 108% neene. re, con gen 4198.1941|/J-d| ............ 1079 Now’0G... .8...... ...... 
Coll trust refunding g481940)A-O} 92 ...... 3 Rutlan n 1st 461949) J-J] ............)102 Marz’O@...8 22... ...... 
Ch Mil & St P Dub D 68..1920/J-J| ............ 118%4 Feb: 09 ais Late 138% eaten wie lst cons 58.1952) J-J} ............] 989 Te ES 
Ch M & &t P Wis V div 681920/ J.J] ...... ...... 126. Veb’05)....1]...... ...... Seattle Elec lst ¢ 5s8...... | ES * RG SIPS GE 106 105%, 106 
Chic @ No Mion lav gu 68.2981)/M-N} 101% 1024/101% 101%) i/101 102%]]/Werre Haute lec uv 5s....1929) JJ) ...... 2.2... A eter tebliteas 
Chic & W Mich gen 5s.,..1921)/J-D) 1044105 [104% Apr’uy|..../|102 105 |) Torrin lst g 5s....... 1918/M-S} ...... ......] 999 Now’ OG. __... 2.2... 
Concord & Moni cons 48..192)| J-D océoe vessact DE BRE & i gr g 48.1947 102% 103% 
Conn & Pass R ist g 48...145/A-O} ...... ......)112% Jan ’03}...-/]...... 2. dnt 20-year conv 48.......... 1927 1025, 104 
t Kiver lst 68......1727|/A-O 96 96 Unitea Fruit gens f 448. 1923 955, 97 
Det Gr Kap & W lst 4s...1:'46) A-O 87 Y1%11U S Coal & Oil lst sf 6s..1938 120 134 
Dom.nion lat sf 58..1940)/M-N} ............| 91 Now’UB)....}/...... 2.2... U 8 Steel Corp 10-60 yr 58.1963 LOZ, 104% 
set ied OB wncoccccccccce 1915|M-8] ...... ......| 103% Apt Od}. .../]...... 2.2... bat ye Street Ry 4s....1915 LUO 1004s 
obtindodb chit caseresdeds 19V7iM-S] ...... ......| 96 Apr’VS)....]]...... ceece- WaMencasisdgstiascecs 1914 B02 % 102 5 
vremi Elk & MoVi ist ween A-O (33 1338 Gola pe BBi.ccece 1916 100 100's 
Unstampea lst 6s....... VSBiA-O} ...... ......)140 Apr’O5}....H...... ...... eee ae 191 AHLUO 's LOU % 
at Nor O's & Q coli trae 192i J-d 974 99 Wastecn  Teieph & Tei 58.1932 eS ¥6 Ys 
Registered 48............ 1¥21}Q-J 973g Y8i9ll Wisconsin Cent lst gen 481944 I-J sipse. nat ola bean ¥5 Apr’0 YB%q Gay 
Nors—Buyer pays accrned interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and askea \ Flat price. 
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Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly. Yearly 











































































































Share Prices—Not Per Centum Prices cn STO Range since Nange tor Previous 
thel A VE § CKS Jan 1 199 Year (1908) 
uw | Monday | Tuesday |Wednesda, | 7 Friday | Week | (For Bonds and Inactive 
April2?4 | Aprit#6 | April2? | April28 | April29 | April 30 |shares Stocks see below) Lowest Highest Lowest | Highest 
Bs Baltimore 1 
pibtisinn teetedh. minens Seamde cigin- opine: pavene teal waded oeqeeg a = ee oom, San © Sony. 30 Mar 8 35 Jan25jj 20 Jan| 30 Dec 
Ganbes waconedl : we OG. seees abba -engeds cececel saneds coagee “82 84 DO PEOt....... cece 76 Maris) 85 Jan 65 M 814, Dec 
Genes cgcntsl: Abtecs cantik GEE. ‘cubed sannen depend 106 106 /*106 1064 124/Northern Central ...... 50j/iu0 Jan 4/L11 Janilci]/ 30 Jan;iv2 Deo 
PLE = ncvcen] Fecccce “14 "14 14%] *14 14 15 16 450) Seaboard (hew)....--..- QO} 11% Feb25) 16 Aprils 4 Feb] 15 Dees 
28 *27% ....0- 238 28 23 28%) 29 30 684 Do 2d pref..... ---100) 22% Feb24) 30 Aprl 10 Feb] 26 Des 
ctenen bhoeeds: “BLS. 4a “ae "lL lls] *11 1l4) *11l%& Lilo) ....-.|/ United Ry & Electric.. 50; v% Feb 3) 12%Apriti}] 10 Jan] 12 Novy 
“eee #45% 46 46%, 45%) * 45%; 45% 4549 *45% 45% AR, ..-y 50; 45 Jan 4 wet bi:j| 42% Mai 464 N 
aes ebi> a Yov 
ae 361, 36%) 36% 36 $615 87%) 37 872} 871 37's] 4,999/Cambria Steel ......... 50) 32% Feb23) 39% Jan «|| 26% Feb) 40% Dec 
Bt hs ea #125, 124) *12% 12 12% 12%) *12% 12% 12% 12% 105 Electric Co of America 10)2710%, Jan 20} 12% Maru’ S%Jan/ 11% Leo 
24 4%; 24 34 24 24 24% 24N/ 24% 24% 24 24%) 2,429\Gen Asphalt tr ctis....100) lo ,Jan 5) 25% Febid 84 Jan| 19% Dec 
65%) 65% 65%) *65 65 $s 66 65% 66%) 65% 66 1,340 Do ret tr ctfs ....100) 53 jan 5) 66% Febi:|| 19%Jan! 59% Dec 
7 25 27% %) 27l4 27 % 28%) 28% 28%) 28% 30 13,671 Lake Superior Corp....1 1% 14% Jan 6 35 Feb| i7 
109 9 10949} 109%.110 100% 109 109% 109%) 109% 111%4/7104% 1054 2,127 Lenigh ooo. 96 Jan 6 
77% 78 7 77% 77 77a 78% 7% 78%) 77% 78 [10,203 ania SS Se 60 Ss bead 718% A 
Sccege cccese] cecces coccce] cesses scesse] cocces coches] ccoccce soccce eecces cccece| cccses betsieee eeeee. 1evan 
674, US| 67% B7%] C7%— 67%) G7% 67%| 7% 68 | 67% 68%) i643|Pomns yivania ~.asee 50] 634 Feb24 
*41% 42%) 42 42 42 42 41% 41%) 42 42 41% 42 393 Philadelp'aco (Pitta . 50) 40% Feb24 
as. 3 11% i2 11% 12 11% 12 11% 12 1i% 12 | 2,589)Philadelphia Mlectrict. 25) 11% nn 
34% y B¢’e B54) 35% 86 86 36%) 35% 36%) 36 %%364%/57,613)/Phile Rapid Transit... 50] 24% Jan 
T25y¢ Sg 7 731, 71% 72 7a 73%) 73% 74 73% 73% | 22,984) Reading ................ 59% yep 23 
padigs: dhe. sh, ‘Mindcdinadacsl. Seach i <del bios labiindh iduhsd -dopesk: ckneee, condita oanunt Do ee pref. 44 Mar 3 
me, eee Ee eS ocines OS "46% 48 *OG% 48 | ccpece csocce] scnces Do 24d pref. 45116 Mar « 
56% 67%) 57's 57%) 57% 58 68 58%) 68 68%) 68% 58%/20,621)/ Union Traction . 51 Jan 5 
88% 88%) 88% 838 88% 889} 89% 904) 8H 3%; S38 89 »274| United Gas Impt.. 0 Sreer ie 
eee Gi eeneee 31 31 PERE: CEN LSE ERR *31 $144) 10} Welsbach Co ........... 23 Mar2s6 
PHILADELPHIA | Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bia | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds Ph é& Boot 26 te "33. AG cabidteech -|| Chas Gd& Hl6s’99M-Sj/ 91 v3 
Allegheny Val pref....50) _.....}...... Prices are all “and Con M 7s 1911.....5-D) ......}...... Charl weesueads 7 yar ZE2 ..-tessee “i 
American Cement..... 38 | 3842 énterest.” Ex Imp M a °47.A-O} ......].--5-- Dl FB indanucen A-Of 101%] ...... 
Amer Pipe pee Pee ee ---ee. || Al Val E ext 7s 1919 40 102%} ...... vz 58 £1941.Q-¥) 120 [121 City & ub istbe- Oo DI 1038 49}109 
Bell ee re ).1 | eee Alt &L ©C 4499’33.F-A! ..... ‘ 27 & B col tr 48’21. 1004)}...... City & ore ‘1st 5s’43) 105 jlua® 
i inaspuncs! 469} 47 en yt ae A RE Ry 1st 58 1930.) ......)......|} Coal & I 8’20K-A) 10149/102 
C Coal & Coke.100) ....../...... karw i Ya ex! coscccfcenece & Loon 5s’54J-J3| ...... 93% Col &Grnv iste 191639 luy {112 
ot N J... PE PETE A or WEN: 1024 on -Am Ir 63 ’27 J-J|} lu24s/...... Consol Gas 6s...1910J-D} 101 %j101% 
Diamond State Steel..10) ......j......]] Be Steel 6s 1998. a3 1154/1138 Trac Ind gen 58°19.J-J| ......|...-.. WO sa nncanbeudi 1939 J-Dj lil4ajiil’s 
Preferred ............ erence] coos. || Choo d Me lat6s1949J-J} 118'9)...... Un Tr otis 49°49J&J| 79) 80 ||Gad& Alalstcon5s’45J3-J| 104%4j104% 
Ronen m Electric 6.50) ..... }......||Ch Ok &G gen 58°19 J-J} 105/106 || Uni 8 Inv istcolltr Ga Car &N Ist 5s g°295-J 105 3106 
8 © Batt....1 45 46 Col St Ry lst con 5s 1932) ..--.-|..-. nee 6f5s 1926........ -Nj 82 82s/| Georgia P lst 6s...’22 J-J}] Li2 |...... 
Preferred ..... «-eee-100} ......]...... |] Com TracofN J lst a. 106 \j...... Trac Pit gen 5s 197 JJ} 107 |...... GaSo & Fla 1st 58 1945J-J 110 110% 
Bt Wayne &W V..... ow --e--- |] E& A lst M 5s pag rie wees -«s-. || Welsbach s£581930.J-D} 81 814,|| G-B-8S Brew 3-48 1951M-s/ 43 43% 
Germantown Pass..... ee Elec & P 94%} 95 Wiks-B G&Econ5ds’55J-J} 99 |100 2d income 581951 M-N} 14 149 
Indianapolis St.......100) ....../.... . Ti Gas-L leogie 01038 106%] ...... IMO Knoxyv Trac 1st 58’28A-Oj 104 }..... . 
Indiana Union Tr....100} ......]...... 48.1 854) 86 Inactive LakeR El 1st 742M-Sj 110 |...... 
Insurance Co of N A..10} 214s} 22 || Interstate 4s 1943 or 54 Als Cons Coal& Irof.100) ......!. .---.|| MaconRy&Ltlst5s’63J-J| %4's)...... 
Inter Sm Pow & Chem.50) ....../...... Lehigh Nav 4498 14.04 108% , RS Ea Peas | 60 | (1 || Memphis St lst 58°45 J-J} _¥7 | Yi% 
Keystone Telephone ..5 14%} 14%/| BRs 4s g..... 1914.Q-¥ ..... Atlanta & Chariotte..100| ......}...... MetSt(Wash)1st5s’25F Aj 107 |...... 
PES SEEM | BRN SaaS Gen M 4's -1924.Q-F) .----- Atlan Coast L (Conn)100} 280 [290 || Mt Ver Cot Duck Ist 5s.) 70's) T¥% 
Keystone Watch iT ee ere Leh V C lst 68 g’33..J-J} 1 Canton Co............ vO | v2 |INptN&OP1st5s’38M-N} 9! |...... 
Lit Brothers...........10} 156%] 164/| Leh V ext 4s1st1948.J-D) ...... Cot Duck Corp...50 6 7 General 58....1941 M-S} ------}.....- 
ttle Sch esegeeeDO] cecccs|.once- |] 20 78 1910....,.....M-S} 104% TRAE 21%| 23s|| Norfolk St 1st 58°44..J-J| 105 sj106% 
Minehili & Schuyl H..5 -eeee. |] Consol 6s 1923..... J-D} 120% Georgia Sou & Fia...100} 25 | 30 || North Cent431925 4-O 106 | inhine 
N Haven Iron & Steel.6} .....- eeee. || Annuity 68.........0-D] 148% EE SBS --.-100]} 9 97 Series A 5s 1926....J-J} 113's 
Northern Central......50] 106 |......|| Gen cons 48 2003.M-N} 97's 97%|| 3d pref.............. 100} 7 80 Series B 5s 1926....J-J 
North Pennsylv eeBO}  scnce.|. -..-. |} Leh V Tran con 48°85J-D} 65 G-B rewing.......100 2%| 2% || Pitt Un Trac 5s 1997. a 7 
Pennsylvania Salt..... 104 |105 || NewCon Gas 531948 J-D/ ..---. Bonds Poto Val 1st 5s 1941.. 
bb = ee ay Steel... cunseReuneas Newark Pass con 581930) ,.--- Prices are all “and Sav Fla & West 5s’: . 
eo: mai 2108" || N¥ Phé& No 1gt4s’39 J.J} 100 inter Seaboard 4 L4s 1950 A-O 
Phila Co Critta} ref...50)} 41 42 Income 4s 1939...M-Ny/ .--.-. Anacostia & Pot 5s....... 108%j104 ||Seab & Roan 5s 1926.JJ 
Phil German orris.50| ~.....}...... NoOhioTrae con6s’1¥.J ae Atl & Ch ext 4498 °10.J-J} 100 |...... South Bound lst 5s..4-0 
Phila Traction..... --..50] 94%) ¥4%|/ Penn gen 6s 910 ... Var' 109% Atlan C L RR4s195 2M-s 97s) 97%4]| UELL&P lst 4498°29 M-N 
Railways General.....1 8 8%|} Consol 58 1919..... Var Aw t L(Ct)ctis5sJ-D) 107 |108 || Un By & Ellst4s’49 M 
SBusqueh Iron & Steel..5] ...... APE Pena Md 8 M 68.) ..---- of indebt 4s.... 83 | 85 eo Ry J 55 
Tidewater Steel....... BOE dksscdilpzices a d& NY Can 54 '39.4-0 rv 5-20 yr 4s 1925...... 84 | 86 wag be a ers 
Preterred ............ Berane aroma at to Nk kevin Ae 1 it OC Passe lst5s’11 M-N| 101%/|1015|| Va Mid 2d ser 6s ’°11.M-S} 108 |_..... 
Tonopah Mining of Nevl 73, || Penn Steel lst5e°17 Hr! 101 t 68.1916 M-N/ 107 |1074% series 6s 1916..M-S| 107 |...... 
Union Tr of Ind......100} ....-..]..... People’s Tr tr certs 48 43] ...... ge 3498 1930J-J| 100%4)1004)|| 4th ser 3-4-58 1921. Wan . Auden 
United N J oe ©, ise 258 |......|] b Co lsté& col tr 58’49 ‘3 cekece Balt& Pistéeml’llA 10249|......)] Sth series 58 1926. HD Dicsticith 
Unit Trac Pitts pref..50| ......]...... Coné& col tr 6s 1951 Kchbed Balt Trac lst5s..’29M-N} 111 |112 || Va (ome 8s new ’32.J-J} 1 |...... 
Warwick Iron & Steel.10} 8 |...... Phil Blec gold trust oie, No Balt Div5s1942J-D) 115 |117 Fund de adoledl 4-7 Oe slice 
West Jersey & Sea Sh. ie A Trust certifs 48......... 74%) Cent’rRy conSs1932 M-N} 110 |...... Weat G Coen Se 3034 109 }113 
Westmoreland Coal... bsGuak bina Ps B pM 5 g'20.A-Q} ...... Ext p 58.1932 M-S} 108 |...... Wes yee 108 1 
Wilkes Gas & Elec..i00| 22.22.|22772 4s g1920..A&Q) ...... Chas City Ry lst5s’23J.J| 1034/1044 wis Wel bent ee 14 115 












































* Bid and asked; ne sales on this day. 





q ee ii $7.50 paid. 


t$12% paid. $135 paad. ¢$35 paid. a Receipts. 5325 paid. «$80 paid, 4$42%, paid, 
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Juvestment and Railroad Artelligence. 





RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of ‘every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 


We add a supplementary 


















































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date, 
ROADS. Week or Current | Previous| Current Previous ROADS, Week or Curren | Previous} Cui rem Previous 
Monih, Year. Year. Year. Year. Month. Year. Y-ar. Year. Year. 
3 $ $ $ 3 $ yey aa 
a NO & Tex Pac N Y C & Hud River|Fébruary _]6,143,362/5,691,711 60,941 ,765'63 309,202 
N O & N East__rjist wk Apt} 54,000] 43,000) 2,411,511] 2,338,711 Lake Shore & M S|February _|2,985,516/2,847,588 (27,926,884 |29,061,965 
Ala & Vicksburg rjist wk Apr} 24,000 25,000] 1,231,629) 1,224,824 ke Erie & West|February | 328,035} 305,844] 3,156,384] 3,276,732 
VicksShrev &Pacr|ist wk Apr 20,000 22,000} 1,096,871| 1,198,570 Chic Ind & South|F -| 230;890] 220,440] 2,002,595] 1,961,027 
Ala Tenn & North.jFebruary  ) 5,376 3,979 43 ,000 31,612 Michigan Central.|Feb _11,891,207)1,727,230/16 ,982,073/18 301,825 
k Atch Top & S Fe_| March __-__{8,272,722)|7,401,520/70,106,931/70,210,374 Cleve CC & St L_|February _|1,884,704]1,753,740/17,515,347/17,547 891 
Atlanta B & Atii3d wk Apr 37, 270] 1,683,178} 1,309,378 Peoria & Eastern./February .| 210,27: 210,672) 1,912,730] 2,029,270 
Atlantic Coast Line/ March _.--|2,764,669/2 ,442,022)19 647.859 19.883.213 Cincinnati North.|February - 74,309 48,973 35,293 631,189 
Baltimore & Ohio. _|March ._._|5.854,441/5,310,640/53 ,138 ,448/58 055,251 Pitts & Lake Erie Ne dave A re 783,783) 645,380] 7,923,107] 9,093,120 
Bangor & Aroostook/March _.--| 311,659] ......- 2/201 BEL: niin Rutland _......- February - ayovaee 168,344] 1,898,032} 2,027,748 
Bellefonte Central_.|March _._- 6,112 4,098 »425 46,867 N Y Chic & St L_|February - 4,580] 786,974] 6,225,262) 6,791,609 
Boston & Maine._.r)February -|2,810,433/2,491,615/26,202,187/|27,270,576 eon all lines_.__|February — 15368669 14406896) 147174468 153981573 
Brid & Saco R/ Febru = 3,377 ,869 33,622 36,935 || N Y Ont & Western|February - 57.812] 515,485) 5,489,325) 5,415,698 
B och & Pitts../3d wk pr 136,349] 105,568] 5,641,452/ 6,318,182 || N Y N H & Hart__r|February {8,826 ,499/3 .359,707/|35,533 ,185/36 536,010 
Buffalo & Susq....}Febru =f 183,133] 131,092] 1,542,796) 1, 539 || N Y ny & West__|March _...| 329,967] 249,890} 2,459,025] 2,503,799 
Canadian Northern.[3d wk Apr] 189,300) 181,000) 7,950,200) 7,510,900 || Norfol South__rj/March _...] 234,304] 192,889] 1,766,721} 1 '606 ‘978 
Canadian Pacific...|3d wk Apr/1,401,000/1,306, 61,404,488 /58 865,028 Norfol & Western_|February _|2,167;477|1,818.320|19,178,752 Pas 749,361 
Central of Georgia__|8d wk Apr 74,800] 164,500) 9,694,604) 9,938,043 || Northern Central__}/March ____}/1,011;010/9,564,779) 8,614,679] 9,564,779 
Central of New Jer_|March -_--_/2,311,421/1,790,611/19,185,576/20,371,130 || Northern Pacific.__/February ~|4,309,819/|3,944,997 46'102.385 48/9465 817 
Central Vermont.-_r|February | 237,598 6,979] 2 ‘317 »446 25352, 160 || Pacific Coast Co___|February _| 445,096] 411,910] 4,213,547] 5,186,624 
Chattanooga South./2d wk Apr 1,200 1,333 66.843 88.538 Pennsylvania Co__r/February ~|2,671;608/2,475,478|27,236,327/31,418,128 
Chesapeake & Ohio_j3d wk Apr] 525,773} 397,120/21,090,717/21,574,725 || d Penn—East P & E|March ____|12119 769/10997 169 105931 1821117046 882 
Chesterfield & Lanc)March _.- 8,136 7,099 43,214) 50,767 d West of P & E_|March _.._| Inc.526/,000 Dec.5,71/9,400 
Ghicego & Alton Ry!i3d wk A 254,936] 228,183/10,369,160'10,095,301 || Pere Marquette___r|February _}1,010,563| 830,568] 9,333,519] 9,191,152 
rl & Quincyr| Febru -{5,719,427/5,205,865) 53,130, (012 54 ‘495, 044 || Phila Balt & Wash_|March __-~_/1,459,507/1,285,807/12,419,201/12,755,001 
Chicago Great Westi3d wk Ap 139,157) 135,987 6,673,199 6.646.605 Pitts Cin Chic & StL|March -_--_/2,377,131/2,158 ,353/20,544 ,286|22,361 ,802 
Chic Ind & Louisv./3d wk A 100, ett ee 920 4,240,794| 4,223,187 || Raleigh & Southp’t|March ___- 15,578 11, 03 ,821 91,651 
Chic Ind & Southern} —See New | York ‘Cen Reading Company-|March ---._|3,731,143/3 ,068 ,634/30,166 ,075 32. 155,521 
Chic Milw & St Paull February -931,519 3 O87, 988/ 40,748 ,316'39,411,975 Coal Tron Co._|March __-._|2,855,542/1,603,782 as" Sse: *968|2 407 863 
Chic & Nor West. -r/March ._-_ 5,408, 063/4, ‘935, 619|50,089,788 49,544,409 Total both cos___|/March ____/6,586,685/4,672,416|5 25 ‘042 60" 563 ,381 
ChicSt PauliM & 0 ~~j-291,746,191 1,042,034 10,295 ,907/10,097,709 Fred & Pot..r/February .| 1695620) 148,575 331 :004 é 76.710 
Chic TermTransRR|February - 74,079 77,600 724,126 759,453 || Rio Grande Junc__. January -- 64,516 51,250 516,836 528,238 
Cin Ham & Dayt-r|February -j 524,087) 509,801) 5,353,169) 5,735,344 || Rilo Grande South__|3d wk Apr 9,162 9,292 472,302 493,172 
Clev Cin Chic & St L|—See New } York Cen|tral. Rock Island System/March --___/5,1214 9417) 4,904,292 146,882 ,492/45,950,184 
Colora idland-_r + yeh ag 4 -{ 154,756] 128,897) 1,581,794! 1,584,334 St L & San n_|}March ____}/3.210,126|2,869,615/28 ,709 ,289/28 ,490,138 
h Colorado & South!3d wk Aprj 262,324] 227,038/12,458,280 11,935,226 Chicago & E Ill_.|March __.._| 876,053/1,005,272] 7,878,366] 8,774, ‘706 
ur. - | Féebrui a . 23,714 191,26 198 ,455 & Ter eoncl stawwee 87,966] 1,614,980) 1 ‘728 436 
italiane ebruary -. 47,436 54,016 508 ,014 556,150 ‘otal of all lines_}March __--~/9,372,560/8 ,967 ,146!84 ,585,128/84 ,943 ,465 
Cornwall .._....-- arch _... 12,208 4,460 74,032 102,220 || St Jos.&.Grand I February .| 122,929 08,05 ,109,332] 1,105,09 
Cornwall & Leb-_-.-ri February senveee 18,832 220,156 222,491 || St Louis Southwest. 3d wk Apr] 162,543! 149,322] 8,555,360) 8,024,564 
Cuba Railroad..-..- February - ,086| 1,288,957) 1,275,212 || San Ped LA &S L.riFebruary -| 555,331) 491,564) 4,637,357 $.185 395 
i Delaware Hud_/February . mite 1,327,428 12,254,410.13.532,464 board Air Line_|February -/1,.464,539/1,289,293/10,675,180/10,564, 
Del & West _riFebru “ 9,043/2,288,919/22,055,2 \22,945,532 Atlanta & Birm_/February - 72,45 58,537 628,564 611,074 
Denv & Rio Grande'3d wk Apr 8 16,656,798 16,860,752 Florida West Sh_|February 20,191 14,054 93,954 79,764 
Det Tol & Iront Sy32d wk Apr mea 735 22,600} 1,223,082) 1,346,190 || Southern oe. February - 82,118} 140,076 781,951] 1,153,789 
Ann Arbor..-.- 32,336 31,308) 1,384,513) 1,531,262 j\ ¢ oe Spal dae March --._~_|10080,795/9 ,450,949/90 225 ,553/95 ;642 ,472 
Detroit & we 22,888 22,276 928 ,981 3,701 || Southern llway.. 3d wk Apr} 940,453] 867,344!2,764 "368 43,126,187 
Dul & Iron Range 85,232 89,216] 4,837,975) 5,290,062 Mobile & ORs - 3d wk Apr} 188,268) 154,871] 7 ‘882 ‘786 8,030,564 
Dul Sou Shore_& ars) 52,957 665) 2,145,048) 2,482,835 Cin N O & Tex P_/3d wk Apr d 130,848 6.236.171 6,495,011 
El Paso & So West.r TESTE. boccen UST eeEL csccodoe Ala Great South_|3d wk Apr 62,167 55,540] 2,872,151] 2,936,890 
ay See 4,388, hg 3,768 ,160|37,930,104'38 ,179,384 Georgia Sou & Fla|3d wk Apr 35,847 31,958] 1,611,558] 1,648,834 
Evansville & Terre Rock Is\land Syst em, Texas Central__-.-- d wk Apr é 5,195! 1,003,890 911,041 
Fairchild & North E 1,890 1,309 13,203 12,899 3 & Pacific._.._/3d wk Apr] 234,537) 192,858/12,065,021/12,302 “Z10 
‘onda J: & Glov 60, ‘085 49,756 562,453 585,527 dewater & West_r|March ...- He tS 6,74 53, 68, 
--|M 250,598] 264,063| 2,197,495 2,324,237 || Toledo & Ohio Cent/Febru 233.376) 281,754) 2,969,005 3,078:789 
& Flaj—See Soutjhern way. Toledo Peor & West/3d wk pr 16,894 17,937 886,611] 1,005,443 
Grand Trunk Syst- -}: 724,631) 682,775)/31,456,358/34,036,441 || Toledo St L & Weésti2d wk Apr . 65,585) 2,694,034) 3,165,735 
Trunk Wést_-_ 109,535 93,792) 4,344,926) 4,873,972 || Toni bee Valley../March _._- _ 7,208 5,408 60,77 45,489 
Det Gr Hav & Mi wk 29,340 23,841] 1,297,568} 1,406,255 || Union Pacific Syst_/March __-.-/6,1 $7 888 5 ,345,264/59,125,623/58 ,094 596 
Ca A tic_|2d Wk Apr 35,301 22'857 1,405,329] 1,578,288 || Vandalia_._...... r Avett aed -| 643,836 48,81 905,056) 6,503,655 
Great N Syst|/March ____/3,994,086/3 ,218,370|40,741,779(43 ,609,739 Red & Sou West /Fe yy, 77,071 66,087 815,443 748,128 
Guit & sland -jMarch ____} 163,616 "167 408 1,428,953| 1,672,802 || Wabash _.___.--_- ou on pr} 476,047) 420,117/20,835,655)21, 190, 643 
Hocking Valley_..-({February - 348,912) 4,209.621| 4,396,460 || Western nd rjFebruary .| 422,234) 350,998] 3,987.80 3/968. 263 
Illinois Centrai ...-|March ____}4 ey 734 4,667 ,455/ 43 ,583 ,090/45 590,061 || West Jerse Seash(March _...| 378,710) 364,310) 4,040,070 4,366,370 
Internat & Gt Nor_j3d wk Apr 4°00 00,000 6,671,910 ,739,992 || Wheéling & L E___r/February 2,208} 311,919) 3,766,195) 3,995,019 
a Interoceanic Mex_/3d wk Apr 1i3%440 153,564) 5,151,245} 6,284,044 || White Riv (Vt) 2wksjend Aor, 10 1,099 (i), Qa rey Tree 
Iowa Central_----- d wk Apr 3,287 49,656] 2,472,731] 2,517,233 || Wisconsin Central -_}4th wk Mcb| 197,000; 181,000) 5,593,65u| 5,675,454 
Kanawha & Mich_-|February 138 "362 120,505] 1,476,165] 1:449'3 Wrightsville & Tenn|February - 21,102 25,684 186,248 198,422 
ansas City South- -}| 746,166] 708,804} 6,601,055| 7,053,257 || Yazoo & Miss Vall_j}March -..-. 830, 561! 911,995] 7,928,355] 8,044,789 
K C Mex & Orient__j3d wk Apr 27,510 | Be oe) enemas 
Lake rte & West'n| —See New | York Cenitrat. Curreni Previous 
t.ake Shore & M Souj—See New [York Central. Various Fiscal Years. Period. Year. Year. 
Lehigh Valley-.---- March _.-: met bo 2,315,894) 24,513 ,966126,557,849 
— mn & East_.}March _--_- 42,284 34,921 297,216 ,658 || Bellefonte Central_........--- Jan 1 to Mech 31 $15,267 $13,571 
slged i... ..: March ____| Inc.106],892 Dec.134,/329 i Delaware & Hudson.-.-.-..--- Jan 1 to Feb 28] 2,643,834] 2,780,679 
ee Bes & Arkan_jFebruary -}| 101,316 75,705 785,898 763 ,884 8 a. Bakken debe Jan 1 to Mch 31 10,274 10,68 
pet a Hend & St LrjFebruary - 79,150 67,219 687,161 692,696 ||'a@ Mexican Railway--..--.---- Jan 1 to April 7] 1,922,200} 2,217,500 
Louisville & Nashv_|3d wk Apr} 818,535] 738,185/37,039,236|36,/956,521 || a Mexican Southern....-.._.-.- Jan 1 to April 7 381,052 348,786 
Macon & Birming’m)/ March -_-_-- 13,355 A 106,068 19, New York Central & Hud RiverjJan 1 to Feb 28/12,755,005)11,871,038 
Maine Central _.__-r}February -| 588,447] 578,934] 5,516,019] 5,904,783 Lake Shore & ed en Jan 1 to Feb 2 6,302 ,24 5,698 ,028 
Manistique__._..-- March ____ 3,004 3,292 36,320 43,495 Lake Erie & Western..-.-..- an 1 to Feb 28 662 ,263 642,33 
Maryland & Penn _-_|March ___- 32,062 28 ,047 276,993 286 ,664 Chicago Indiana & S Boutin 2 Jan 1 to Feb 28 496,493 456,045 
@ Mexican Internat_|3d wk Apr| 137,578] 155,180] 5,485,771| 6,826,972 Michigan Central_.....----- Jan 1 to Feb 28) 3,798,868] 3,588,698 
a Mexican Railway-_|ist wk Apr] 160,2 154,300) 5,355,400] 6,279,300 Cleve Cin Chic & St Louls....jJan 1 to Feb 28] 3,909,669) 3,539,859 
a Mexican Southern/ist wk Apr} 30,929 29,454 989,393 79,638 Peoria & Pastern......----- Jan 1 to Feb 28 419,041 460,844 
Michigan Central —|See New ork Centrial. Cincinnati Northern hohe ached toad Jan 1 to Feb 28 151,448 105,794 
Mineral Range----_- 3d wk Apr 5,261 14,335 663,848 645,493 Nee al & Lake Erie_...- Jan 1 to Feb 28] 1,621,012] 1,230,764 
Minneap & Louts|3d wk Apr 67,361 57,409] 3,417,261] 3,203;564|| Rutland -..-.--..---.----- Jan 1 to Feb 28 81,839 356,159 
Minn St P &SS M-_/3d wk Apr] 217,697] 194,767/10,187,205| 9,798,461 New vars Chicago & St Louis|Jan 1 to Feb 28] 1,396,434] 1,546,061 
Missouri Kan & Tex|February -/1,859,992/1,668,.915|17,657,579|16.761 ,763 Total all a: Silo in chia ds helices Jan 1 to Feb 28/31,894,313)|29,496,622 
Mo Pac & Iron Mt-o/3d wk Apr| 823,00 670 000/36 ,306 244135, 554.227 ; Northern: Central_-....-..----- Jan 1 to Mch 31] 2.667.125] 2, ’ 
Central oe o/3d wk Apr 28,000 25,000] 1,382,000 1,249,000 d Penn—East my Ritts & Erie_..jJan 1 to Mch 31/33,654,7411/31,375,441 
Total system__.o/3d wk Apr| 851,000] 695,000/37 *688 »244/36 803,227 d West of Pittsburgh & Erie__jJan 1 to Mch 31 Inc.1,473 ,900 
aoe Sack & K C/Wk Apr 17 26,239 24,781 1,254,057 1,222,461 || Phila Baltimore vag ashington_jJan 1 to Mech 31! 3,955,063) 3,599,763 
Nashy Chatt & St L/February -| 923,256] 831,414) 7,427,482! 7,486,794 || Pitts Cin Crago & St Louis.._jJan 1 to Mch 31]! 6,599,492] 6,095,860 
a Nat Rys of Mexico|3d wk Apr} 950,637} 884,679/20,294,277/21,418,830 || Rio Grande Junction_-....-.-- Dec 1 to Jan 31 133,236 131,634 
Nevada-Cal-Oregon |3d wk Apr 8,637 »764 $10,429 276.527 || Texas & Pacific........------ Jan 1 .to April 21) 4,145,266) 4,024,785 
Nevada Central._...|February ~ 4,220 4,323 50,290 52.903 |} West Jersey & Seashore.-_-.-..-- Jan 1 to Meh 31 973 ,864 924,964 





























AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 









































Weekly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Menthly Summartes. mt Year|Prev's Year| Inc. or Dec.| % 
$ $ $ § $ $ 
2d week Feb (44 roads)_...| £,523,070] 8,733,905 789,165) 9.04 || Month June 1908 (113 roads) -|146,270,130/179,397,094|—33,126,964/18.47 
3d week Feb (45 roads)__ | 10,064,852] 9,183,562 t8s1,200 9.60 || Momth July 1908 ( 97 reads) -_|156,103,883] 153,365 ,903|—27 262,110] 14.87 
4th week Feb (45 roads)____] 10,690,604| 10,940,295 +249,691| 2.28 || Month Awg 1908 (105 roads) .|179,781,772) 209 ,690,782|—-29,909,010/16.64 
tst week Mch (44 roads)____| 10,422,328] 9,534,627) +887,701| 9.31 nth Sept 1908 (114 reads) -|210,014,059/223,064,945|—13,950,886| 6.24 
2d week Mch fas roatis)__._| 10,570,149] 9,806,011 +764,138| 7.79 || Month Oct 1906 (119 roads) .|223,931, '2911240,652,757|—16,721,466| ¢€.95 
3d week Mch (43 roads)----| 10/562/507| 9/805;9830| 4756,577| 7.61 || Month Nov 1903 (118 roads) _ [205,963,343 213,913,645 —7,950,305| 3.71 
4th week Mch (47 roads)._--| 16,017,203] 14,194,326] +1,822,877|12.84 || Month Dec 1908 (234 roads) - 215,251,439 |204,476,660|+10,774,779| 5.27 
Ist week April (49 roads)____| 10,762,884 563,209] +1.199,675/12.54 || Month Jan 1909 (712 roads) -|181,027,699|171,740,858| +-9,286,841|} 5.4% 
2d week April (42 roads)__._| 10,040,826] 9,144,139 +896,687| 9.81 |] Month Feb 1909 (689 roads) -/168 ,336,557 156,156 ,486/ +12, 180,071 7.80 
3d ‘week April (41 roads).___" 10,109,928' 9,056,824’ +1,053, 1 11.63 |) Month Mch 1909 ( 48 roads) _) 51,321,597! 46,239,241’ +5 5,082 ,356'10.94 
@ Mexican currency. b Includes earnings of Gulf & Chi Diviston. c Includes the Houston & Texas Central and its subsidiary lines in both y 


of Colorado & Southern, Fort Worth & Denver Olty 

Pecos Valley System 

o Fi s here are on the old basis of accounting—not the 
ed by the Inter-State Commerce Commission. 


@ Covers lines directly operated. f Includes Evansville & I 
all affiliated lines, excepting Trinity & Brazos Valley RR. 
Santa Fe Presco.t & Phoenix Ry. 


uew or Inter-State Commerce Commission method. 


jana RR. h Incinudes e 


k Includes in both years ro Fy of Denver Enid & Guit RR., 
1 These figures do not include receipts from sale of coal. 
r These figures are on the new basis prescri 
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Latest Gross Earnings by Weeks.—In the table which fol- 
lows we sum up separately the earnings for the third week 


























——Gross Earnings ——Net Earnings 
Current Previous Current Previous 
Roads. . Year. Year. Year. Year. 

Readi ¢g C m any (Con.) 3 $ $ $ 
Coal & Iron C Co.b....Mch 2,855,542 1,603,782 263,545 def44,691 
July 1 to Mch $1----.-- 25,658,968 28,407,863 1,424,815 2,057,560 
Total both cos_b----- Mch 6,586,685 4,672,416 1,957,772 1,074,717 
July 1 to Mch 31-.--.--.- 55,825,042 60,563,381 13,511,430 13,912,858 
Reading Company...Mch ---..--. -----.-- 126 ,464 123,839 
Tuly i to Meh 34 entiet Whtnbebd neckwmed 1,147,289 1,147,635 
Total all com pantes._Mch seed bbee: dhbecese 2,084,236 1,198,556 
Pee SE: er ee eee 14,658,719 15,060,493 
Rock Island-_a.-..---.-- Mech 5,114,417 4,904,292 1,343,194 1,226,965 
July 1 to Mch 31...--- 46,382,492 45,950,184 12,038,092 11,561,312 
St L & San Fran_a...Mch 3,210,126 2,869,615 1,296,305 911,797 
July 1 to Mch 31-.--.-- 28,709,289 28,490,138 8,261,495 7,764,797 
Chic & East Ill_a_---- Mch 876,053 1,005,272 334,728 373,240 
July 1 to Mch 31_-_--.-- 7,878,366 8,774,706 2,238,431 2,458,789 
Evansv & T H’te_a_._Mch 171,963 187,966 58,483 70,893 
July 1 to Mch 31_-_--~-- 1,614,980 1,728,436 502,195 516,574 
Total all lines_a------ Mch 9,372,560 8,967,146 3,032,711 2,582,896 
July 1 to Mch 31_-_---- 84,585,128 84,943,465 23,040,214 22,301,372 
Southern Pacifica... Mch10,080,795 9,450,949 3,305,570 2,835,192 
July 1 to Mch 31_.--.-- 90,225,553 95,642,472 30,891,565 26,055,768 
Southern Railway_b....Mch 4,668,154 4,160,731 1,455,079 1,201,838 
July 1 to Mch 31-_----- 39,872,014 40,450,962 12,878,147 9,692,905 
zTidewater & West’n_b.Mch 6,219 6,748 1,3 02 194 
July 1 to Mch 31_----. 53,963 68 ,867 2,814 3,926 
Tombigbee Valley - ----- Mch 7,208 5,408 2,147 2,110 
July 1 to Mch 31-_-.--_-- 60,770 45,439 20,717 10,842 
Union Pacific_a--_-..-.--. Mch 6,157,495 5,345,264 2,906,248 2,195,466 
July 1 to Mch 31_----- 59,125,623 58,094,596 29,180,374 23,364,513 
zx Western Maryland_ * cteteses 422,234 350,998 138,859 93 ,267 
July 1 to Feb 28_.---- 3,987,801 3,968,263 1,538,550 1,451,736 
West Jersey & se a 378,710 364,310 23,718 6,918 
Jan 1 to Mch 31-----. 973 ,864 924,964 def47,694 def148,494 





a Net earnings here given are after deducting taxes. 


b Net Vpbos ag 4 here 
h For March 1909 ad 
against $3,956 deficit in 1908 


ven are before deducting taxes. 
itional income is given as showing a deficit of $3,481, 
, and for period from July 1 to Mch. 31 there 


was a deficit of $58 ,466 in 1909, against a credit of $24,415 last by ok 





of April. The table covers 41 roads and shows 11.63% 
increase in the aggregate over the same week last year. 
Third Week of April. 1909. 1908. | Increase.| Decrease. 
| 
} $ 
Alabama Great Southern ------ 62,167 55,540) OSS ..ueis 
Atlanta Birmingham & Atlantic 37,878 24,270 SOUN08| cn nnus 
Buffalo Rochester & Pittsburgh 136,349 105,568} 30,781) —_____ 
Canadian Northern.._....--.-- 189,300) 181,100) eeUL i bmonee 
Canadian Pacific............- 1,401,000} 1,306,000 ee. owsend 
Central of Georgia.-.........-.- 174,800 164,500 ee ,. eee 
Chesapeake & Ohio_.....-.-.-- 525,773 397,120) 128,653) -_.___- 
Chicago & Alton............. 254,936 228,183 26,753) évictane + 
Chicago Great" osterm ____.--. 139,157 135,987) ee vinbnwod 
Chi Ind & wouisville. ____- 100,369) 94,920) Baek oh oe 
Cine New Orl & Texas Pacific. - 147,398 130,848) DU... bone ne 
Colorado & Southern... _-_._.- 262,324; 227,038) 35,286) —- ___- 
Denver & Rio Grande-_---._---- 390,300) 338,800) 51,500}  _____- 
Detroit & Mackinac _-__....-- 22,888) 22,276) BEBEEN re ccimis 
Duluth South Shore & Atlantic- 52,957 49,665) 3.208) .....- 
Georgia Southern & Florida- 35,847) 31,958) Ce Se eee 
Grand Trunk of Canada-_ ----- i 
Grand Trunk Western- ---- > 724,631) 682,775 SL * apoewe 
Detroit Grand Hav & Milw_| | 
Canada Atlantic -_-- 
Internat’l & Great Northern - ae 144,000 100,000 44, 000) awe ee 
Interoceanic of Mexico. ape 112,440) 153,564} 41,124 
BG SION... bis wo Su ee doa 53,287) 49 656) “3 ,631 ino eh i 
Kansas City Mexico & Orient __ 27,510 14,801) OE RRR Rr * 
Louisville & Nashville___-_--_-- 818,535, 738,185) 80,350) —_____- 
Mexican International. ---_-.-_- 137,578) oe? Le 17,602 
Mineral Range__..._....-.-.--- 15,261) 14,335) mn” "Seana 
Minneapolis & St Louis... __-- 67,361 57,409) 9,952) _____- 
Minneapolis St Paul & SS M_- 217,697 194,767 i | ae ee 
Missouri Pacific & Iron Mtn_-- 823.000, 670,000} 153,000)  _____- 
Central Branch .........-..- 28,000 25,000) 3.000) <..... 
Mahila @ ORI. 6.666 on «ona =e 188,268 154,871) 4 are 
National Railways of Mexico- 950,637 884,679) GB.808). 2. see 
Nevada-California-Oregon - _ __- 8,637) 5,764) Bietel:. ‘wa disie 
Rio Grande Southern _~_-_____- 9,162! TN :* &e«ake 130 
St Louls Southwestern. -_-_---- 162,543 $40 fee) -: 284881) .. - onu sk 
Southern Rallway_......_--._- 940,453 867,344) | ee ees 
Te PR eee cc omdwne a 234,537 192,858 8, ae ae 
RE CREE. asin we dccwdacpeud 20,007 S200) 16,812) 1.25.2 
Toledo Peoria & Western- ----- 16,894 pS ae | 1,043 
PER 2 Sik oi Nba ite eas 476,047) 420,117 PN. cesc—m 
SS en 
Total (41 roads) _____.____-- 10,109,928 928. 9,056,824}1,113,003} 59,899 
met imcrenge Cit .06%)- inns a8 CRG oe dh Sk es pene ae ery ee 





Net Earnings Monthly to Latest Dates.—The table fol- 
owing shows the gross and net earnings of STEAM railroads 


reported this week: 


——Gross Earnings 
Current Previous 
Roads. Year. Year. 
$ 


Atch Top & Santa + b_-Mch 8,272,722 
July 1 to Mch 3 


Reading Compan Pr 
Philadelphia & _ bMch 3,731,143 
July 1 to Mch 3 





7,401,520 


Atlantic Coast papas. 2,764,669 2,442,022 
July 1 to Mch 31____-- 19 647,859 19,883,213 
.Bangor & Aroostook_b.._Mch 311,659 
July 1 to Mch 31_____- 2,201,792 ‘ 
Buff Roch & Pittsb_b_._._Mch 546,031 614,513 
July 1 to Mch 31______ 5,250,877 6,001,476 
Canadian Northern--_-_-_ Mch 738,700 625,300 
July 1 to Mch 31_____- 7,402,600 6,997,000 
Canadian Pacific_a___.-_ Mch 6,518,763 5,424,931 
July 1 to Mch 31-__.__- 56,958,488 54,938,028 
Central of Georgia_a.._..Mch 1,010,380 961,842 
July 1 to Mch 31______ 8,833,504 9,115,643 
Central of New Jer_b_._.Mch 2,311,421 1,790,611 
July 1 to Mch 31____-_- 19,185,576 20,371,130 
xz Chicago & N W:st_b.Mch 5,408,063 4,935,619 
July 1 to Mch 3t_____- 50,089,788 49,544,409 
z Chic St P Minn & O_b_Mch 1,146,191 1,042,034 
July 1 to Mch 31_.. .- 1,0295,907 10,097,709 
Chattanooga South_a_..Mch 6,896 7,572 
July 1 to Mch 81______ 64,113 85,630 
Colorado & South_b-_-_-_-_ Mch 1,176,373 1,055,405 
July 1 to Mch 31_____- 11,699,697 11,251,721 
Carawen tani co 3. 23 Mch 12,208 4,460 
July 1 to Mch 31_____- 032 102,220 
Demerara Elec Co______ Mch 10,767 10,135 
Jan 1 to Mch 31-_..__. 32,136 29,688 
Detroit & Mackinac_a_.Mch 124,673 100,403 
July 1 to Mch 31______ 861,854 898,628 
ee 8S Mch 4,388,045 3,768,160 
July 1 © Moh 31...... 37,930,104 38,179,384 
Georgia RR_b_____--__- Mch 250,598 264,063 
uly 1 to Mech 31_____- 2,197,495 2,324,237 
Gulf & Ship Island- ».-- Mich 163,616 167,468 
July 1 to Mch 31_____-_ 1,428,953 1,672,802 
Towa Central_a________ Mch 304,445 259,060 
July 1 to ‘Noh _ | BRR epaaes: 2,298,835 2,353,886 
Lexington & East’n_b..Mch 42,284 34,921 
July 1 to Mch 31_____-_ 297,216 393 ,658 
Long Island_____.._._.__Mch Inc. 106,892 
Jan 1 to Mch $1___-__- Inc. 274,793 
Maryland & Penna_a___Mch 32,062 28,047 
July 1 to Mch 31______ 276,993 286,664 
Minn & St Louis_a____- Mch 374,439 306,980 
July 1 to Mch $1______ 3,210,302 3,009,270 
Nevada-Cal-Oregon_ » .-Mch 35,921 24,150 
July 1 to Mch 31______ 283,682 257,928 
N Y Susq & West corre 329,967 249,890 
July 1 to Mech 31_____-_ 2,459,025 2,503,799 
«Norfolk & Southern_b.Mch 234,304 192,889 
July 1 to Mch 31_____- 1,766,721 1,606,978 
Northern Central_b....Mch 1,011,010 899,910 
Jan 1 to Mch 31_____. 2°6 67,125 2,559,825 
Pennsylvania—Lines directly operated— 
East of Pitts & eo b Mch12,119,769 10,997,169 
Jan 1 to Mch $1-_____-_ 33,654,741 31,375, "441 
West of Pitts & Pile. Mh Inc. 526,000 
Jan 1 to Mch $1... _-_-_ Inc.1,473 ,900 
Phila Balt & Wash_ Meh 1,459,507 1,285,807 
Jan 1 to Mch 31______ 3, 955, 063 3,599,763 
Wistpurss Coal ai 
gh 2 Se OO a i Se 
Raleigh * South eas ae Mch 15,578 11,602 
uly 1 to Mch 31_.___. 103,821 91,651 


3,068,634 


1,694 
lege a 30,166,075 32,155,521 12,086, 615 11,855,298 











Net Earnings 
Current Previous 
mee bi ak 


33,475,600 j2,939,339 


ae ene 70,106,931 70,210,374 927,302,596 J21,830,531 


1,161,848 781,799 
6,250,802 4,443,904 
Oe are 
RI 6 
179,495 — 207,267 
1,568,123 1,855,658 
204,500 171,900 
2,156,100 1,979,700 
1,803,708 1,301,030 
16,996,779 16,713,141 
259,045 — 242,908 
2,386,271 2,098,186 
1,084,544 540,962 
8,237,450 8,568,993 
1,902,538 1,987,078 
18/131,595 16,716,715 
370,219 — 382,069 
3,730,627 3,432,604 
def7 ,148 688 
def31,726 def 652 
324,082 — 280,598 
3,975,359 3,936,142 
5,216 def 450 
24,456 43,350 
4,852 4,258 
15,019 12,625 
50,385 31,617 
198,110 213,747 
1,402,890 707,361 
9,999,007 6,481,014 
55,976 54,985 
443.694 381,601 
50,724 38,096 
367,675 360,821 
h65,169 _h70,434 
h422,776 739,698 
16,518 8,785 
53,372 126,334 
Inc. 87,899 
Inc. 251,090 
9,624 6,841 
79,239 87,107 
k116,254 _k97,368 
k£90,568 938,676 
20,100 10,508 
154,081 128,776 
131,229 42,472 
791,661 587,108 
103,745 50,786 
609,629 349,029 
210,396 135,596 
268,108 289,308 
2,912,709 2,609,309 
7,431,217 6,524,217 
Dec. 38,500 
Ine. 151,700 
358,018 268,418 
699,214 506,414 
429,200 515,992 
6,846 3,315 
38,159 20,882 


4,227 1,119,408 








j The company now includes the earnings of the Denver Enid & 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in Sot years. 
For March taxes and rentals amounted to $269,179, against $241,765 in 
1908; after deducting which, net for March 1909 was $3,206,421, against 
For period from July 1 to March 31 taxes and rentals 


$2,697,574 last year. 


were $2,150,647 in 1909, 


k For March 1909 


addit 


ainst $2,143,781 in 1908. 
onal income was $6,692, against $39,624 in 


Gulf RE., 


1908, and for period from July 1 to March 31 was $105,211 in 1909, against 


$160,676 last year. 
z These 
Commerce 


Interest Charges and Surplus. 
—Int., Rentals, &c¢.— 


Current Previous 
Roads. a a 
Bangor & Aroostook____Mch ol 
uly 1 to Mch 31_----- 738,848 -...---- 
Central of New Jersey_..Mch 592,981 582,294 
July 1 to Mch 31_-.---- 4,646,107 4,565,823 
Colorado & Southern.__.Mch 253,309 239,881 
yl 1 iy teow $1... 5. 2,306,069 2,123,299 
oye ® ee 60,431 54,800 
uly Pe to Mch 31. ____- 547,202 515,505 
Maryland & Penna_--_-_- Mch 3,959 3,986 
July 1 to Mch 31_____- 35,794 35,793 
Nevada-Cal-Oregon ___._Mch 3,954 3,867 
July 1 to Mch 31 _____- 35,705 36,288 
Pittsburgh Coal Co— 
Jan 1 to Mch 31__-__-_- 594,654 641,381 
Reading Company --_--- Mch 868,625 870,742 
July 1 to Mch 31______ 7,817,625 7,836,678 





ures are on the basis of accounting required by the Inter-State 
‘ommission. 


—Bal. of Net E’ngs.— 


Current Previous 
ha Year. 
aR ae 
117, ee) be 
491,563 def41,332 
3,591,343 4,003,170 
c103,770 c83 ,148 
el, my 014 ¢1,987,437 
483 271,743 
naetss 073zdefi22, 780 
5,665 2,855 
43,445 51,314 
717,188 78,550 
2128,875 27109,108 
defi65,454 def125,389 
1,215,611 327,814 
6,841,094 7,223,815 


c After allowing for miscellaneous charges and credits to income. 
z After allowing for other income received. 


STREET RAILWAY AND TRACTION COMPANIES. 























Latest Gross Earnings Jan. 1 to latest date. 
Name of | 
Road. Week or | Current | Previous| Current | Previous 
| Month. Year. Year. Year. Year. 
| $ $ $ $ 
American Rys Co__-|March ____| 214,155) 207,617 34,648 609,561 
c Aur Elgin & Chic Ry|March ____| 101,972} 95.773 95,944 275,310 
Bingham'n St Ry__-|March ____| 25,554) 22,339 75,908 66,138 
Birm Ry Lt & Power |March .___| 181,818) 177,003 551,615 522,091 
Brockton & Ply St Ry/February - :73 6,341 13,816 12,92 
Camaguey Co___.__-_ January ..| 11,337 7,556 11,337 7,55 
Cape on A “Bice Co.|February -| 15,891) 18,024 34,223 38,909 
Central Penn ac...|March .... 57,136 52,704 167 ,332 156,152 
Charlest Con ae March _._.._| 60,394) 61,497 179,063 181,297 
Chicago Railwa March ____| 981,692! 857,732) 2,795,382) 2,429,948 
Cleve Painesv at March ____| 20,345; 20,709 55,81 56,355 
Dallas Electric Corp_|February - 94,588) 84,185 211,695 173,801 
Detroit United Ry__-|3d wk Apr! 134,688) 126,570) 2,070,012| 1,862,078 
Duluth Street Ry.._.|March ____| 73,942) 67,792 12,500 195,1 
East St Louis & Sub-_/ Febru ~| 148,833) 157,722 302,372 330,78 
El Paso Electric_---_- February -| 45,373; 43,863 96,885 90,665 
Fair & Clarksb Tr Co|March __._!| 33,085) 27,816 93,153 85,980 
Ft Wayne & Wabash 
Valley Traction Co|March ____| 105,812} 97,760 314,721 298,235 
Galv- ous Elec Co__|February -| 82,552) 74,715 173,987 4A5 290 
Grand Rapids Rys Co} March - 76,137; 69,058 225,177 202,530 
Havana Electric Ry_|Wk Apr 25| 37,208) 35,913 640,120 619,025 
Honolulu Fei Tran 
& Land Co..__._.. February -| 30,323; 29,910 62,749 59,916 
onetes Co Trac Co|February -| 21,869; 17,336 45,430 36,014 
Illinois Traction Co__|March ____| 346,131] 318,338) 1,020,935 950,787 
Jacksonville Elec Co_|February -| 36,793; 31,378 74,72 » 
ansas City Ry & Lt|/February -| 505,813} 464,118) 1,040,341 960,439 
Kansas City-Western|March ____| 26,826) 24,958 75,133 05. 
Knoxville Ry & LtCo |March ____| 47,131) 46,522 139,215 128,017 
pave Shore Elec Ry-_|}March ____| 76,680; 73,145 210,742 ,698 
Lex & Inter RysCo_.|February -| 38,265; 36,290 78.76 76,970 
Little Rk Ry. & El Co|/March ____| 56,589}; 56,552 171,030 Herts of 
Memphis Street Ry__|March ____| 133,151] 128,857 379,712 2 
Milw Elec Ry & Lt Co|/March ____| 333,801} 304,899 990,844 906 ,966 
Miiw Lt Ht & Trac Co|March ____| 58,444) 54,469 171,659 158,485 
Montreal Street Ry_._.|Wk Apr 24| 67,714) 66,064; 1,111,066) 1,060,062 
Nashville Ry & Light| Janu --| 138,969; 124,87 969 124,878 
NJ &HRE Ne FyCo| December 38.518| 33.236 7.768 482.051 
North Ohio & Lt__|March ____| 150 684) 129,65 435,083 75,08 
North Texas Elec Co_|February -| 82,661) 71.311 171,598 145,512 
Norf & Portsm Tr Co|/March ___.| 156,394) 138,791 468 ,558 415,452 
Northwestern Elev__|March ___. ,038| 159,852 514,854 458,51 
Oakland Traction Co_|March .____| 238,992) 232,494 653 ,675 668,170 
Oklahoma One: Ry.-|March _._.| 28,552; 19,556 38-986 “gas 
Paducah Tr & Lt February -| 17,807) 18,455 " ; 38,371 
Pensacola Electric Co February -| 19,081) 15,378 38,865 33,534 
Portland Ry L&P Co|March ____| 370,729) 336,152| 1,064,957) 1,009, 
Porto Rico Rys Co__|January ..| 33,925) 30, 33, 30,818 
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Latest Gross Earnings. Jan, 1 to latest date. 
Name 
jor nd Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
Rio de Janeiro Tram $ $ $ $ 
Light & Ag Car March _...-_| 599,615) 570,665) 1,754,804] 1,638,085 
St Joseph (Mo) R 
Heat & Power Co-- "| March .---| 75,510) 66,594 228,195 203,565 
San Fr Oak & San Jo|March __.-.| 75,166) 74,598 213,949 213,031 
Sao Paulo Tr Lt & P_|March __.-} 201,975) 199,299 608 ,631 577,719 
Savannah Electric Co|February -| 45,855) 43,718 95,84 90,039 
Seattle Electric Co__.|February -| 379,692) 347,616 782,502 711,818 
South Side Elevated - March _._..| 179,245] 178,081 511,851 509,750 
Sou Wisconsin a Sd 0|March ___.| 12,638) 11,366 36,118 33,816 
ringf (Ill) R & L Co|March ___.| 84,414) 75,931 264,342 242,849 
Electric Co-- + a a -| 53,460) 48,568 104,438 93,861 
Toledo Rys & Light.|March ____| 213,766) 201,129 653 ,075 625,968 
Toronto Railway----|Wk yoy 17| 67,824) 65,735) 1,031,798 954,671 
Twin City Rap Tran_|3d wk Apr} 121,632 116,732 1,918,735) 1,743,772 
sane” g Pe 7 El Ry 
London— 
Three tube lines___.|Wk Apr 17} £12,685) £10,900| £195,430) £173,840 
Metropolitan Dist_|Wk Apr 17| £9,266) £8,057) £145,443) £133,351 
Uni Tramways_|Wk Apri7| £6,792) £6,490 £78,350 £81,382 
oe By Ad of St L__|March ___-_| 903,151) 858,908) 2,540,348) 2,461,761 
nited RRs of San FrjFebruary -| 543,638) 495,246) 1,110,011 95,016 
Whatcom Co Ry & Lt/February -| 30,745) 27,569 4,093 60,107 











¢ These figures are for consolidated company. 
Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to procure 


monthly returns. 


The returns of the different roads are pub- 


lished by us each week as soon as received, and once a month 
we bring together all the roads reporting, as is done to-day. 





——Gross Earnings 
Current Previous 
Roads. ok he ns 
Aurora ee & Chicago._Mch 101,972 95,773 
July to Mch 31___-_-_- 1,076,989 1,058,533 
Baton Rouge Elect Co__Feb 6,989 6,881 
Binghamton St Ry----- Mch 25,554 22,339 
Jan 1 to Mch 31____-_.- 75,908 66,138 
Birm ys Lt & P Co_a__Mch 181,818 177,003 
mn 1 to Mch 31-_-.__- 551,615 522,091 
biaeees & Plymouth_-_Feb 6,730 6,341 
Jan 1 to Feb 28____-_- 13,816 12,928 
Camaguey Oo_......--.. Jan 11,337 7,556 
Cape Breton Elect 5 eared 15,891 18,024 
Jan 1 to Feb 28____-_- 34,223 38,909 
Leman ~ Penn Trac ham -Mch 57,136 52,704 
Jan 1 to Mch 31_-_-_-__. 167,332 156,152 
+ seo on ee Sggmpemtne 60,394 61,497 
Chi Co.a_.Jan 945,856 813,274 
eo ‘hea Rae 11,037,071 10,560,571 
Cleve tel & East_a._Mch 20,345 20,709 
. Jan 1 to Mch 31_____- 55,813 56,355 
Dallas Elect Corp--_----- Feb 94,588 84,185 
. Jan 1 to Feb. 28__.._-. 211,695 173,801 
Detroit Ve Rys..... Mch 589,287 529,236 
Jan to Mch 31___--- 1,668,041 1,503,827 
Duluth une ‘Ry-b_-..Mch 73,942 67,792 
Jan 1 to Mch 31___-_-_- 212,500 195,186 
East St Louis & Sub__._Feb 148 ,833 157,722 
Jan 1 to Feb 28____-- 302,372 330,788 
El Paso Elect Co__-___-_-_- Feb 45,373 43 ,863 
Jan 1 to Feb 28____-__ 96,885 90,665 
Fairmont & Clarbsb- P-- 33,085 27,816 
Jan ‘1 to Meh 31______ 93,153 85,980 
Ft Wayne & Wab Say -Mch 105,812 97,760 
Jan 1 to Mch 31_____- 314,721 298,235 
Gal-Houst Elect Co_-_-_-_- Feb 82,552 74,715 
Jan 1 to Feb 28______ 173,987 155,330 
Grand Me oe Rt -- 76,137 69,058 
Jan Moh 31... -.- 225,177 202,530 
Honolulu aed ¥ = - co. Feb 30,323 29,910 
Jan 1 to Feb 28_-___-_- 62,749 59,916 
Houghton Co Rial , 21,869 17,336 
an 1 to Feb 28..__._-. 45,430 36,014 
Illinois Traction Co-_ , segees 346,131 318,338 
Jan 1 to Mch 31____-_- 1,020,935 950,787 
acne Ne wy Elect Go... Feb 36,793 31,378 
Jan 1 to Feb 28____-_ 74,729 64,238 
Kan City Ry & Regge 505,813 464,118 
June 1 to Feb 28_____- 4,849,120 4,639,177 
Kan City-West Ry <.a.loh 26,826 24,958 
July 1 to Mch 31_____-_ 258,060 243,866 
Knoxv Ry & Light Co. a Mch 47,131 46,522 
Jan 1 to Mch 31____-__ 139,215 128,017 
Lake Shore Elect , = _~Mch 76,680 73,145 
Jan 1 to Mch 31____-_- 210,742 207,698 
Lexington & Interurban. Feb 38,265 36,290 
Jan 1 to Feb 28_.___- 78,768 76,970 
Lit Rock Ry & El fos 56,589 56,552 
Jan 1 to Mch 3$1-...--. 171,030 163 ,509 
Mass Electric Cos_b— 
Jan 1 to Mch 31__-__-- 1,613,084 1,552,771 
Oct 1 to Mch 31__-__-_- 3,385,789 3,332,845 
Memphis Street Ry_a__.Mch 133,151 128,857 
an 1 t) Moh 31... .-. 379,712 360,264 
Milw El Ry & Lt Co_b.._Mch 333,801 304,899 
Jan 1 to Mch 31__-_-_-_- 990,844 906,966 
Milw Lt Ht & age b.-Mch 58,444 54,469 
Jan 1 to Mch 31______- 171,659 158,485 
Montreal Street Ry. -_-_-- Mch 298,728 288 ,674 
Oct 1 to Mch 31... -- 1,813,343 1,747,137 
Nashville Ry & Lt Co_a_Jan 138,969 124,878 
Norfolk & Portsmouth._.._Mch 156,394 138,791 
Jan 1 to Mch 31_____- 468 ,558 415,452 
Nor Ohio Trac & Lt__._..Mch 150,684 129,659 
Jan 1 to Mch 31_-_-__- 435,083 375,085 
Northern Texas Elect Co Feb 82,661 71,311 
Jan 1 to Feb 28... _ _. 171,598 145,512 
Oakland Traction Co__._Mch 233,992 232,494 
Jan 1 to Mch31______ 653 ,675 668,170 
Oklahoma City Ry_-_--- Mch 28,552 19,556 
Jan 1 to Mch 31__ _-_- 78,254 53,485 
Paducah Tr & Lt Co__._Feb 17,807 18,455 
Jan 1 to Feb 28... - 36,855 38,371 
Pensacola Elect Co_-_-_- Feb 19,081 15,378 
Jan 1 to Feb 28_____ 38,865 33,534 
Portland Ry, Lt & Pow.Mch 370,729 336,152 
yan 1 to Mch $1... ___- 1,064,957 1,009,264 
Porto Rico Rys Co-_-_-_-_- Jan 33,925 30,818 








Net Earnings 
Current Previous 
Year. Year. 
$ 3 
41,622 39,121 
487,732 474,402 
2,016 1,806 
10,369 8,976 
33,088 24,214 
67,614 64,317 
209,328 173,753 
1,489 def74 
2,500 def815 
5,350 3,925 
4,332 6,198 
10,573 14,369 
12,702 6,965 
36,886 19,620 
20,758 20,833 
396,162 179,394 
3,311,121 3,168,171 
9,616 9,563 
23,974 24,398 
36,635 27,259 
73,088 54,308 
€228,545 c190,942 
c603 ,891 c494,014 
26,100 23,236 
73,573 64,025 
65,490 78,635 
126,481 168 ,886 
17,509 14,181 
38,739 29,097 
19,896 16,128 
55,219 49,884 
41,091 39,504 
127,437 125,802 
29,164 26,462 
61,600 55,990 
37,289 30,629 
112,253 86,409 
14,277 13,160 
28,214 25,342 
6,523 4,300 
14,347 10,350 
136,162 133,906 
412,817 389,333 
13,718 10,614 
29,432 22,644 
222,180 212,729 
2,098,570 2,247,542 
8,494 9,326 
95,753 90,263 
22,972 23,270 
67,787 54,672 
29,444 26,147 
73,913 73,277 
8,364 8,618 
18 ,697 * 20,375 
29,040 28,326 
88,842 82,070 
374,770 425,051 
850,097 884,462 
48 ,639 45,152 
133 ,382 122,799 
157,108 140,186 
469,438 388,435 
28,493 26,278 
82,915 70,040 
91,896 86,284 
646,959 601,271 
55,384 45,433 
62,674 50,731 
198,814 140,491 
63,964 48,386 
183,112 133 ,454 
34,570 27,083 
68 ,964 57,929 
117,690 123 ,858 
326,085 330,326 
7,653 5,784 
23,698 13,239 
6,739 6,240 
13,534 13,453 
8,959 1,448 
17,150 7,395 
195,009 162,786 
535,984 487,552 
17,096 14,493 





——Gross Earnings——— 

Current Previous 

Year. Year. 
Roads. $ 

Rio de JaneiroTrLt&P a Mch 599,615 570,665 
Jan 1 to Mch 31. ___. + 1,754,806 1,638,085 

St pie (Mo) Ry or -Mch 75,510 66,594 
Jan 1 to Mch 31... 228,195 203 ,565 

San Fran Oak &San sabe Mch 75,166 74,598 
Jan 1 to Mch $1. __... 213,949 213,031 
Sao Paulo Tram Lt & PMch 201,975 199,299 
Jan 1 to Mch $1.-_-_-.-.- 608 ,631 577,719 
Savannah Elect Co----- Feb 45,855 43,718 
Jan 1 to Feb 28_._..-. 95,841 90,039 
Seattle Elect Co_...._.- Feb 379,692 347,616 
Jan 1 to Feb 28__._.-. 782,502 711,818 
Springf’d (Ill) Ry &Lt Co_Mch 84,414 75,931 
Jan 1 to Mch $1...__- 264,342 242,849 
Tampa Elect Co___.___- Feb 53,460 48 ,568 
an 1 to Feb 28... -.- 104,438 93 ,861 
Toledo Rys & Light Co.bMch 213,766 201,129 
Jan 1 to Mch 81._-.-.-. 653,075 625,968 
Twin o— Rap ar o. b_F 483,101 453 ,944 
Jan 1 to Feb 28__.._. 1,008,762 923,835 

Underground Elect i of London— 

Three Tube Lines._._..Feb £ 55,975 £49,688 
Jan 1 to Feb 28... - £116,935 £104,181 
Metropolitan ves. .Feb £43,413 £39,868 
Jan 1 to Fe a aaa £89,645 £82,312 
United Rys of St Louis.aMch 903,151 858,908 
Jan 1 to Mch 31. ...-. 2,540,348 2,461,761 
United Rys of San Fran._Feb 543,638 495,246 
Jan 1 to Feb 28_.___.- 1,110,011 995,016 
Whatcom Co Ry & Lt__Feb 30,745 27,569 
Jan 1 to Feb 28_____. ,093 60,107 





Current 
Year. 


219,582 
653 ,626 
35,146 
107,329 
40,417 
111,912 
131,719 
400,991 
17,621 
35,351 
149,653 
302,170 
44,017 
138,702 
23,622 
44,635 
95,051 
286,411 
209,317 
449,153 


£27,481 
£60,475 
£20,426 
£41,253 
316,047 
876,713 
209,172 
427,329 

11,510 

25,109 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
¢ Taxes for 1908 are included in ‘‘Expenses’’; for 1909they are included 


n ‘‘Fixed Charges.’’ 


Interest Charges and Surplus. 
—Int., Renials, &c.— 


Roads. 


Aurora Elgin & Chicago. Mch 
July 1 to Mch 31 
Baton Rouge Elect Co_.Feb 
Binghamton Street Ry_.Mch 
Jan 1 to Mch 31-_.-.-.-- 
Birm Ry, Lt & 2 gt aeenare 
Jan 1 to Mch 
male * we mouth. Feb 
Jan 1 to Feb 28... ..-. 
Cape ns afer a te 
Jan 1 to Feb 28 
CharlesConsRyGas &El_.Mch 
Chicago Railways Co_._.Jan 
eb 1 to Jan 31 
Cleve Painesv & East..Mch 
Jan 1 to Mch 31 
Dallas Elect Corp 
Jan 1 to Feb 28_....-. 
Detroit United Rys----- Mch 
Jan 1 to Mch $1____-_- 
Duluth Street Ry 
Jan 1 to Mch 31... -- 
El Paso Elect Co__._--- Feb 
gon 1..t6..2ep 28...... 
Fairmont & Clarksburg. Mch 
Jan 1 to Meh 31_-.__-.- 
Glavest-Houst Elect Co_Feb 
Jan 1 to Feb 28 
Honolulu Rap Tr & L__Feb 
Jan 1 to Feb 28...-.--. 
Houghton Co Tract Co__Feb 
Jan 1 to Feb 28 
Jacksonville Elect Co_..Feb 
Jan 1 to Feb 28 
Kansas City Ry & Lt.__Feb 
June 1 to Feb 28 
Kan City-West Ry Co..Mch 
July 1 to Mch 31 
Knoxv Ry & Lt Co__--_- Mch 
Jan 1 to Mch 31-.---_-- 
Lake Shore Elect Co__.._Mch 
Jan 1 to Mch 3i 
Lit Rk Ry & El Co_.--- Mch 
Jan 1 to Mch 31_-_-.--- 
Mass Electric Cos— 
Jan 1 to Mch 31. _-.-.-- 
Oct 1 to Mch 31-_-_-_--- 
Memphis Street Ry ----- Mch 
an 1 to Mch 31-_.-.--- 
Milw Elec Ry & et econ 
Jan 1 to Mch 
Milw Lt Ht & Trac a -~Mch 
Jan 1 to Mch 31------ 
Montreal Street Ry-_---- Mch 
Oct 1 to Mch 31-.--.--- 
Nashville Ry & Light___Jan 
Nor Ohio Trac & Lt__..Mch 
gan 1:46 Mob $1....-.. 
Northern Texas Elect Co.Feb 
Jan 1 to Feb 28 
Oakland Traction Co_..Mch 
Jan 1 to Mch 31 
Paducah Tract & Lt Co_Feb 
Jan 1 to Feb 28 
Pensacola Elect Co-_---.- Feb 
Jan 1 to Feb 28-..-.-- 
San Fran Oak & SanJose Mch 
Jan 1 to Mch 31-_----- 


Savannah Elect Co... -- Feb 
Jan 1 to Feb 28---.-.-- 
Seattle Elect Co__--_---- Feb 
Jan 1 to Feb 28..-.-.-.. 
Tampa "Elect recs Feb 
Sen 21 to Fen. 26...... 


Toledo Rys & Light Co_._Mch 
Jan 1 to Mch 31-----. 

Twin City Rap 2 ag ..-Feb 
Jan 1 to Feb 2 

United Rys of St Touts: .-Mch 
Jan 1 to Mch 3 

Whatcom Co Ry & i. Feb 
Jan 1 to Feb 2 


1 
ax After allowing for other income received. 


Current 
Year. 


$ 

28,764 
251,692 
288 
9,187 
27,502 
44,787 
134,356 
2,088 
4,243 
4,954 
10,798 
13,917 
160,390 
1,739,684 
8,311 
24,557 
28,772 
57,611 
152,090 
460,249 
18,417 
55,250 
7,912 
15,815 
12,309 
36,945 
21,561 
43,594 
6,073 
12,266 
5,296 
10,593 
9,382 
18,782 
150,460 
1,390,602 
6,875 
61,816 
11,483 
34,450 
34,325 
103,237 
11,023 
32,784 


450,699 
887,593 
35,489 
106,340 
103,981 
307,966 
60,085 
180,348 
35,901 
181,243 
32,450 
43,803 
131,486 
17,189 
34,373 
45,367 
136,101 
7,034 
14,077 
4,366 
8,770 
23,142 
69,426 
17,413 
34,922 
96,511 
194,749 
4,642 
9,150 
63 ,457 
205,381 
133 ,963 
267,926 
235,504 
705,990 
8,789 
7,609 


Previous 
Year. 


$ 

27,770 
250,649 
826 
8,287 
24,852 
42,863 
130,168 
2,324 
4,672 
4,926 
10,706 
13,817 
135,243 
1,566,158 
7,946 
23,854 
29,516 
59,146 
134,714 
405,883 
18,417 
55,250 
7,148 
14,351 
11,485 
34,486 
20,414 
40,906 
6,134 
12,268 
4,766 
9,597 
8,903 
17,794 
151,050 
1,379,072 
6,858 
60,746 
11,623 
34,469 
31,103 
92,977 
8,190 
27,500 


464,316 
900,752 
34,836 
103,786 
96,373 
290,461 
56,283 
169,180 
38,119 
186,253 
30,194 
43,953 
131,595 
14,435 
28,508 
45,872 
137,534 
7,032 
14,051 
4,134 
8,300 
20,852 
62,556 
17,061 
34,176 
84,803 
166,912 
2,104 
4,219 
68 ,899 
205,953 
122,789 
144,744 
233 ,290 
700,163 
7,623 
15,920 


Net moraines 
Previous 





Year. 
$ 
206 ,030 
600 934 
31,066 
94,058 
36,370 
102,569 
131,943 
381,762 
7,210 
15,845 
127,369 
251,677 
39,762 
129,036 
17,923 
33,382 


86,249 
269,698 
200,301 
411,991 


£21,166 
£45,838 
£14,632 
£29,729 
299,773 
828,727 
135,784 
259,062 

11,568 

27,244 


—Bal. of Net E’ngs— 


Current 
Year. 


$ 
12,858 
236,040 
1,728 
1,182 
5,586 
22,827 
74,972 
def599 
def1,743 
def622 
def225 
6,841 
235,772 
1,571,436 
1,305 
def583 
7,863 
15,477 
788 ,442 
4178,197 
7,683 
18,323 
9,597 
22,924 
7,587 
18,274 
7,603 
18,006 
28,720 
717,105 
1,227 
3,754 
4,336 
10,650 
71,720 
707,968 
1,686 
34,527 
11,488 
33,337 
def4 ,881 
def29,324 
18,017 
56,058 


def75,929 
def37 ,496 
13,150 
27,042 
257,127 
7172,096 
713,503 
237,909 
55,995 
465,716 
22,934 
20,161 
51,626 
‘17,381 
34,591 
72,323 
189,984 
def295 
def543 
4,591 
8,380 
i7.ar.. 
42,486 
208 

429 
53,142 
107,421 
18,980 
35,485 
232,665 
782,292 
75,354 
181,227 
80,543 
170,723 
2,721 
7,500 


Previous 
Year. 
$ 


11,3 

223,7 
980 
689 
def638 
21,454 
43,586 
def2 ,398 
def5,487 
1,271 
3,663 
7,016 
44,151 
1,602,012 
1,617 
544 
def2,257 
def4 ,838 
260,780 
7102,612 
4,819 
8,775 
7,033 
14,746 
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ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of Feb. 26. The next will appear in that of March 26. 


West Jersey & Seashore Railroad. 
(Report for Fiscal Year ending Dec. 31 1908.) 
President McCrea, March 26 1909, says in part: 


General Results.—On account of the severe industrial depression, the 
earnings, in common with those of other railroads, show a large reduction, 
there being a falling off of 14.4% in the freight earnings, 7.4% in the passen- 
ger earnings and 11.5% in the express earnings, the total decrease, as com- 

red with 1907, being $540,015. This was almost offset by the decrease 

hn your operating To. so that the reduction in net earnings amounted 

to only $53,094. The interest paid on general account, including interest 
on amounts borrowed for construction and equipment purposes, increased 
$68,052. After providing for obligatory charges, sinking fund payments 
and dividends aggregating 4%, the balance of $80,850 was applied toward 
extraordinary expenditures and principal of car trusts. 

Construction.—The construction, equipment and real estate expenditures 
during the year aggregated $1,068,999, the leading items being: 
Westville to Haddonfield Junction, double-track freight line, 

including expenditures for right of way___.-.___--_~- Hoang Moree $219,089 
Improvements at Camden, aggregating $676,607, viz.: 

levated electric railway, double track, including expenditures 


IGP TIGRE OL WEY... dian bin< seinen oe on souiatsalt Gudsichas ink Stee tienge cone 278,985 
Elevated steam railroad, from train shed to Warren and Mickle 
streets (Carman Street Subway) ................-........- 102,765 


Broadway Passenger Station and filling in trestle, &c__________ 49,469 
Elevation of tracks, Wright Ave. to Spruce St., incl. right of way 245,388 


The net increase in ‘‘cost of road’’ was $695,215, and the increase in 
Camden terminal leasehold, due to transfer of items from ‘‘cost of road”’ 
and other charges for the past year, was $333,797. 

The electric line and steam railroad from the train shed in Camden to 
the junctions with the Cape May and Atlantic City divisions respectively 
are now completely elevated, and the extension of the steam railroad ele- 
vation from Wright Ave. to Spruce St. will be completed early in the cur- 
rent year. 

Under the plan of track elevation contemplated in Camden there are still 
two important pieces of work to be undertaken, namely the elevation of 
steam railroad tracks from Spruce St. to Harleigh Station and of electric 
tracks from Van Hook St. to Newton Creek. An agreement was made 
with the city of Camden on April 8 1908 covering the extension of existing 

ments for the abolition of grade crossings for three years, and pro- 
ding for the establishment of a station at Broadway Ave. 

Express Contract.—On Oct. 1 1908 an agreement was consummated with 
the Adams Express Co. under which that company now handles all the 
express traffic over your lines, the express equipment of the West Jersey 
Express Co. having been sold to the Adams Express Co. 

‘Sale of Interest in Camden Terminal.—On account of the construction 
of your electric rai to Atlantic City, and the consequent reduction 
in the number of your steam trains in and out of Camden Terminal, your 

deemed it wise to relinquish its one-half capital interest in the Cam- 
den Terminal and adjacent tracks and facilities. The amount advanced 
for such interest has, therefore, since the close of the fiscal year, been re- 
paid by the Pennsylvania RR. Co. A new agreement will be consum- 
mated with the Pennsylvania RR. Co., lessee, granting your company the 
necessary rights to use the said terminal and facilities jointly with the 
Pennsylvania RR. Co. for 50 years from Jan. 1 1909 upon payment of a 
proportionate share of the cost of operation and taxes, together with interest 
on the cost of the property used. 

Payment of Floating Debt—New Debentures.—The amount received from 
the sale of the company’s interest in the Camden Terminal, $2,296,528, 
has been applied towa the jms fee of your outstanding indebtedness 
for construction, real estate an ulpment expenditures, reducing the 
same to $1,393,596 on Jan. 1 1909; but as this transaction was not com- 
pleted until after the close of 1908 the results thereof do not appear upon 
the balance sheet submitted with this report. For the payment of the 
latter sum and for such necessary construction, equipment and real estate 
expenditures as may be authorized from time to time, your board has 
authorized the creation of an issue of $2,500,000 of 4% debentures, ma- 
turing July 1 1911. ~. 


OPERATIONS AND FISCAL RESULTS. 




















— 1908. 1907. 1906. 1905. 
Miles operated_________ 356 363 358 331 
Earnings— $ $ 3 
Passengers. ........... 3,246,917 3,514,291 3,326,524 2,990,488 
_ Se ae 1,445,748 1,688,861 1,446,902 1,270,153 
Miscellaneous _________ 422,223 451,752 432,858 391,764 
|” RS RATE ect 5,114,888 5,654,904 5,206,284 4,652,405 
Expenses— 
Maintenance of way, &c. 782,478 838,326 767,517 735,345 
Maintenance of equipm’t 618,219 712,543 717,935 586,999 
» ESS aa 136,835 150,365 135,119) 1,992,023 
Transportation .______ 2,307,050 2,626,186 2,256,366) 
7” Re 99,907 98,621 79,977 74,361 
TM sec aban cu ce 3,944,489 4,426,040 3,956,914 3,388,728 
: ES ieee 242,131 247,501 205,956 .267 
Net earnings-_-_--__._-- 928,268 981,363 1,043,413 1,188,410 
Add miscellaneous_-___ 84,609 79,193 40,086 48 ,667 
TRA cdi be ceo 1,012,877 1,060,556 1,083,499 1,237,077 
Deduct— 
Interest & hire of equip- 473,505 394,291 267.480 263,583 


WE ue mere 12,188 10,471 12,772 5,692 
Dividend on common... (4)385,664 (6)578,496 (6)475,704(5 14)341,883 
Dividend on special guar. 


M stock (6%)_._..___. 6,240 6,240 6,240 6,240 
Sinking fund first consols 54,430 52,973 40,975 24,995 
Payments account prin- 

cipal of car trust_____ 2,650 ee. Swemees) 1 eee mw 
Extraordinary expendit. es a ae Bere 332,990 


Added to extraordinary 





ISIN, «7 BST SAR Re ee ieee 200,000 
BEPNORENOUUE oe Oe et 600 5,600 600 
NE nnd put ht 1,012,877 1,045,720 808,771 1,175,983 
RBIS rag CHAE ate ANS FBT ag 14,836 274,729 61,094 
Be GENERAL BALANCE SHEET DEC. 31. 
ed 1908. 1907. | 1908. 1907. 
'Assets— $ $ | Diabilities— $ $ 
Road and equip- Special guar. stock 104,000 104,000 
WRG . . oa cated 21,419,450 20,390,438|Common stock... 9,641,600 9,641,600 
Stocks of other Bonds (see “RR. & 
companies _.___ 131,245 137,245| Indus.” Section) 6,823,500 6,881,500 
Due from other Mortgages & gro’d 
companies, &c., rents payable__ 46,300 46,300 
other than traf- Pay-rolls & vouch. 459,481 536,957 
fic balances.-.. 62,577 174,142) Indiv. & cos__.-.- 333,181 79,935 


Due from agents.. 210,496 212,359 | Due controlled cos. 85,253 83,390 
Miscellaneous as- Int. accrued on bds 128,990 130,005 


"age asap 394,136 2,370|S. F. Istcon. mtge 173,373 118,943 
Materials onhand. 221,589 325,255 | Car trust principal 
Geli uss ...ca3 152/469  116,205| charged off__._- 16,100 12,075 


Taxes await. settl’t 246,025 398,266 
Accounts payable. 3,690,124 ae 7 











Miscellaneous .... | 13,515 5 
Bal. to profit&loss a830,520 775,787 
Total .......,. 22,591,962 21,358,014! Total .....---- 22,591,962 21,358,014 


* After adding sundry net credits amounting to $54,733.—V. 86, p. 1220. 





Western New York & Pennsylvania Railway Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


In the report presented at the annual meeting on April 5, 
President W. H. Barnes says in substance: 


Owing to the severe depression which prevailed during 1908, and is 
still in force, the gross earnings show a reduction, as compared with 
1907, of $2,047,180; they are also more than $400,000 below those of 
1906. The expenses were reduced only $942,779, owing largely to increased 
wages and to the expenditures oe by the Federal legislation and 
that of the State of New York. a result the net earnings were but 
$310,129, a sum not sufficient to pay the interest on the first ee 
bonds or even to meet the amount due for hire of equipment, whic .~ 
really a portion of the necessa operating expenses, although charged 
against income under the classification of accounts prescribed by the 
Inter-State Commerce Commission. 

There was a decrease of over 25% in the volume of freight traffic. and 
about 27% in ton mileage earnings per ton per mile. Passenger traffic 
also shows a decrease, both in volume and mileage, and an increased loss 


per nger per mile. 

There was expended during the year and charged to income $174,688, 
mainly for the improvement of motive power and freight equipment. 

The charges to capital account were $174,287, being principally on 
account of additional equipment and the Ebenezer branch to the ore 
docks in South Buffalo. 

It was necessary, owing to the great reduction in your earnings already 
referred to, to largely increase the floating debt, and the amount 
thereof at the close of the year was $8,487,778. 


OPERATIONS AND FISCAL RESULTS. 


1908. 1907. 1906. 1905. 
Miles of road operated - - 658 667 658 i» GGR 
O perations— r 
Passengers carried ---_- 2,087,969 2,126,775 1,907,409 1,730,578 


Passengers carried 1 mile 59,571,769 62,690,385 57,031,772 53,053,371 
Rate per pass. per mile. 2.063 cts. 2.001 cts. 2.127 cts. 2.130 cts. 
Freight (tons) carried_. 9,243,079 12,412,732 10,057,960 8,418,439 
Freight(tons) carried 1 m 1170697029 1601857376 1224564391 1023494038 


Rate per ton per mile... 0.488 cts. 0.476 cts. 0.504 cts. 0.515 cts. 
Aver. train-load (tons) - 419 460 414 389 
Earn. per pass. train m 95.0 cts. 94.6 cts. 99. Octs. 95.7 cts. 


Earn. rev.fght.trainm. 204.4cts. 218.8cts. 200.7 cts. 200.5 cts. 























Earnings— $ $ 
PORES 2... cidsdsccee 1,231,110 1,255,727 1,212,940 1,129,911 
|. ee eee 5,713,511 7,625,738 6,175,763 5,274,158 
Mail express, &c_._.-- 295,613 405,949 285,409 243,762 

Total earnings-_-_-____- 7,240,234 9,287,414 7,674,112 6,647,831 

Exzpenses— 

Maint. of way, &c__-_-- 1,319,614 1,474,103 
Maint. of equipment... 1,858,057 2,125,750 2,868,940 2,679,815 
RS ae 134,458 141,900 
Transportation ___..-. 3,299,955 3,858,916 3,176,066 2,806,715 
=e ee 142,627 132,794 108,200 96,053 

WEEE shine tbukin dais 6,754,711 7,733,463 6,153,206 5,582,583 
Per cent exp. to earns-_- (93.29) (83.27) (80.18) (83.98) 
TOS | ii Sehss ce cnnd 175,394 139,421 102,511 116,268 
Net earnings_.__..-.-- » 310,129 1,414,530 1,418,395 948,980 
Other income _-_-__.-_- et | RRS Re = eons omnmepmarie es SS 26,572 

Total net income__--- 310,129 1,414,530 1,418,395 975,552 
Interest on bonds--_--_-_- 899,500 899,500 899,500 899,500 
Int. onrealestate mtges. 19,685 19,685 19,685 19,685 
Hire of equipment__--_- 321,567 156,651 41,795 31,723 
Car trust payments__-_-_ 78,237 196,170 154,074 140,921 
5 RRR eck ry 4 Re 69,307 RRB OR aS 75s aa 5: Sas 
Extraordinary _______- 174,689 222,883 214,949 109,319 
Interest, general account 301,534 278,677 267,462 17,345 

FRI di hack stand Sib dyes 1,864,519 1,806,774 1,597,465 1,218,494 
RIE eS ES 1,554,390 392,244 179,070 242,942 

GENERAL BALANCE SHEET DEc. 31. 
1908. 1907. 1908. 1907. 

Assets— $ 3 Liabilities— $ $ 
Road & equipm’t_54,874,157 54,699,870 | Stock _________-_- 20,000,000 20,000,000 
Stocks and bonds | Bonds (see Ry. & 

ag ae 527 ,260 527,260 Ind. section)__.30,552,428 30,552,428 
Due from individu- | Interest on bonds. 369,035 369,265 

als, companies, |Cartr. prin.inad. 185,268 123,512 

* gl BE SARS 136 ,596 136 596 | Taxes await. sett’t 23,039 19,834 
Cash for intetest.. 269,035 269,265 | Duc Penn.Co.,&c., 

Miscellaneous _-_-__ 3,755 3,756; for advances... 9,546,183 7,934,401 
Profit and loss.... 5,335,032 3,861,068 Miscellaneous _... 469,882 498,375 

errs 61,145,835 59,497,814| Total __..__._- 61,145,835 59,497,814 

—V. 88, p. 1063. 


United Railways & Electric Co. of Baltimore. 
(Report for Fiscal Year ending Dec. 31 1908.) 
President Wm. A. House, Baltimore, April 14 1909, 


writes in substance: 

General Results.—Comparing 1908 with 1907, we have the following: 
Decrease in gross earnings, $183,279, or 2.61%; decrease in operating ex- 
ponart. $176,749 or 5.09%; decrease in other income, $3,265; increase in 

xed charges, $149,240 or 6%. While revenue shows a decrease, 
the results should be gratifying in view of the industrial depression and the 
fact that there was no Ag period of extraordinary receipts such as the 
‘“‘*home coming”’’ celebration in 1907. 

The increase in fixed charges is due to additional rentals on Maryland 
Electric Railways Co. property, increase in interest on new funding bonds 
and increase in taxes. 

Extraordinary Charges to Income.—The policy of charging to an account 
desi; ted as ‘“‘extraordinary expenditures’’ the amounts required for re- 
habilitating the property, as distinguished from ordinary maintenance and 
repair, has been continued. These for the year aggregated $813,751, viz.: 


Track reconstruction, including electric welding_-____.._...---.-- $178,416 
Improvements to power plants and sub-stations___________----- 276 ,552 
Payments on account of car trusts, less sale of old cars ($9,000)__.. 149,999 
Interest on sundry construction loans__-...........--.---------- +228 
ML I 2 ees. acu cobain & < ane asanadpen= 122,555 


During the period of rehabilitation, 182.632 miles of city track, out of a 
total of 234.564 miles, have been reconstructed or electric or cast-welded. 
The car-house system is now nearly completed, the company paving but 
two new buildings in immediate contemplation, for both of which funds 
are now in hand. During said period 530 cars have been purchased; the 
equipment is adequate for present requirements. The capacity of the pow- 
er-generating stations has n increased from 16,879 K. W. to 35,405 K 
pA a = new sub-stations have been constructed with a capacity o 
28, é . 

Financial.—In addition, $337,474 has been expended during the year 
under arrangement with Maryland Electric Rys. Co. for purchases, con- 
struction, &c., of peogery leased to your company. 

Notwithstanding the large expenditures, there has been an actual de- 
crease during the year in accounts and notes payable of $291,703. 

Included in the ordinary costs of operation there was $195,098 for main- 
tenance of way and $380,386 for maintenance of ene 

Thirty Central Ry. 5% treasury bonds were sold to retire in part obliga- 
tions bearing a higher rate of interest. 

McCall Ferry Power Co.—Owing to the embarrassment in the fall of 1907 
of the institution which was financing the McCall Ferry Power Co., result- 
ing in the closing down of all construction work on that plant, the power 
company was unable to perform its obligation to your company under it 
contract of June 28 1907 (V. 86, p. 1096), by which it was to the de- 
livery of current on Sept. 1 1908. About 80% of the work has n com 


pleted, and it is hoped that construction work may be shortly resumed. 

With a view to providing for your company’s future requirements o 
current, negotiations are now being conducted with the Metall Company 
or a block of 5,000 K. W. river power in addition to the 10,000 K: W. called 
or under the present contract. 
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Transfer Privilege.—Sinee the adoption of this system, the use of transfers 
has grown to about 40% of the total number of revenue passengers. The 
average rate now received per capita is but 3.45 cents; and, after deducting 
the park tax of 9% upon gr.ss receipts within the city, the net per capita 
revenue is only 3.15 cents. 

Maryland El. Rys.—The St. Paul St.-Boulevard line and the car-houses 
and sub-stations referred to in the last report, as well as the Bay Shore power 
plant, were completed at an expenditure of $387,474. Of this amount, $64,- 
481 was paid out of “special sink. fund’’ pending the receipt of the proceeds 
of the 4th million of Maryland Electric Rys. bonds from the syndicate; 
the proceeds having been ved on Jan. 15 1909, the payment has been 
refunded into the “‘special sAnign fund,’’ which now amounts to $81,619. 

Baltimore Halethorpe & Elk Ry. Co.—This line, 2.964 miles in length, 
between the terminus of the Wilkens Ave. line and Halethorpe, Baltimore 
County, was opened for traffic by your company on Nov. 19 1908. 

OPERATIONS AND FISCAL RESULTS. 
1908. 1907. 1906. 1905. 
MO Po adk nna awd 26,764,145 26,953,727 26,035,327 25,431,376 
Revenue passengers_--_138,400,904 142,114,995 133,785,601 122,318,438 
Teammate... 2.2 54,587,949 55,165,581 53,413,492 49,292,821 











Gross earnings_-...-..-.- $6,834,802 $7,018,082 $6,583,102 $6,023,698 
Conducting transport’n. $1,485,470 $1,492,265 $1,336,335 $1,202,081 
Motive power_......-- 605,292 694,088 606,478 ’ 
Maintenance of way---- 195,098 205,886 230,752 887,636 
Maintenance of cars. -_-_- 380,386 409,823 391,805 660,528 
General expenses. ----- 627,092 668,025 655,572 595,179 
Total oper. expenses. $3,293,338 $3,470,087 $3,220,942 $3,765,291 
Net earnings_....._.-- $3,541,464 $3,547,995 $3,362,160 $2,258,406 
Other income..-....-.-- 3,240 6,505 4,725 2,725 
$3,544,704 $3,554,500 $3,366,885 $2,261,131 
Deductions— 
Interest on bonds, &c__ $1,964,764 $1,840,412 $1,738,209 $1,607,294 
Pavk and other taxes-_-_- 600,931 64,510 546,507 493 ,348 
I «so: 4a orks Glen ie 8,842 9,881 10,925 95,791 
Interest and discount--- 1,808 4,351 361 10,371 
Int. on car trust certfa-- 60,837 68,788 69,585 23,263 
INE sss dutekee simtese te $2,637,182 $2,487,942 $2,365,587 $2,230,067 
IN so nso data oS ges ge is $907,522 $1,066,557 $1,001,298 $31,064 


Written off for extraord. 
expenditures subj. to 
final. distribution by 














board of directors. -_-_. 813,751 1,028,899 OSG,000:.-. inden 
Bal., surplus for year $93,771 $37,658 $21,298 $31,064 
BALANCE SHEET DEC. 31. 
1908. 1907. | 1908. 1907. 

Asseis— $ $ Liabilities— $ $ 
Cost of road, equip- Capital stock_---- 15,055,000 15,055,000 
ment, &c_____- 66,811,841 66,817,285 | Underlying bonds_14,350,000 13,790,000 
Invest’ ts—bonds First mtge. 4s__-.26,450,000 26,450,000 
and stocks--._.. 122,377 122,302 | 2d M. income 4s_-13,945,000 13,945,000 
Current assets: Accounts payable. 288,535 409 ,998 
UE S.un 5s wo ibintss 452,159 555,674 | Outstand. tickets_ 11,512 11,311 
Notes and acc’ts Notes payable.... 775,000 945,241 

receivable ... 2642,521 791,746 | Trustee City & Sub. 
Supplies & coal first mortgage. -~- 171 11,158 
on hand_-.-- 266,408 313,012 | Trustee L. Roland 

Deferred assets._y7,563,411 6,833,620: elev. mtge___-_-- 
Accrued interest_ 533,470 526,783 
Accrued taxes.... 149,195 122,316 
Car trust interest_ ,962 15,950 
TI cin wan at v56 846 22,511 
Deferred liabilities.z4,221,394 4,128,370 
| 75,858,717 75,483,639| Total _._.....-- 75,858,717 75,433,639 





wv After crediting $3,187 from profit of sale of treasury bonds and charging $62,62 
reserve for accidents for 1909 to 1907, inclusive. 

z Included with ‘‘notes and accounts receivable” are $540,950 United Railways 
Electric Co. first consol. mtge. 4s and $3,000 Central Ry. first mtge. 5s. 

y “Deferred assets’’ embrace real estate, buildings, machinery, cars, equipment, 
&c., Maryland Electric Rys. (per contra), $3,123,211 equipment purchased (ad 
imterim) through car trust issues, $1,057,750 income bond coupons held by Mary- 
land Trust Co., trustee, against funding bonds under funding agreement dated July 
25 1906, $2,800,000; extraordinary expenditures (an interim) the final distribution 
of which is to be made by the board of directors, $456,693: miscellaneous $125,757. 

2 ‘Deferred liabilities’’ include: Accident reserve, $104,394; car trust Series A, 
$210,000; car trust Series B, $595,000; car trust Series C, $312,000; Maryland Elec- 
tric Ry. bonds, obligations under agreement to purchase the leased property for 
an amount equal to principal of bonds at maturity, $3,000,000.—V. 88, p. 1003 


Tri-City Railway & Light Co. 
(Report for Year ending Dec. 31 1908.) 


President Joseph F. Porter says in part: 


General Resulis.—As compared with 1907, the gross earnings show an 
increase of $36,721, or 2.06%, while the net earnings, due to improve- 
ments, increased efficiency and economies in operation, improved $99,797, 
or 15.35%. Notwithstand the adverse conditions existing during the 
year, there has been a slight increase in the gross earnings in each depart- 
ment of the subsidiary companies. 

Improvements, &c.—Construction work was’confined to the completion 
of the electric power plant at Moline, the installation of additional generat- 
ing and distributing apparatus and the increase in distributive and generat- 
ing capacity of the gas plant at Moline, the completion of the new heating 
plant and the necessary expenditures for new business in the gas and elec- 
tric systems and certain track improvements and replacements. 

It is expected that during the coming spring considerable additions and 
replacements will be made to the tracks of the street railway companies, 
and that further additions to the gas and electric-distributing systems will 
be installed. When these contemplated improvements are made, it is the 
opinion of your directors that the properties will have been brought to the 
highest state of operating efficiency and that the increase in net earnings 

l afford a sufficient sum to meet all demands for future additions and 
improvements. 

ce the date of this report additional funds have been provided with 
which the entire floating debt has been liquidated, and the contemplated 
improvements to the properties will now be proceeded with. 


INCOME ACCOUNT, INCLUDING SUBSIDIARIES. 
1. 1907. 1908, 1907. 


$ $ 
Gross earnings__1,819,077 1,782,356) Sink. fund. install. 50,000 37,500 
Op. exp. & taxes.1,069,317 1,132,392 | Pref. divs. (6%)- 166,347 156,168 


Net earnings_. 749,760 649,964 Total deduct’ns 656,641 592,011 
Deduct—Int. on 


b’nds and l’ans 440,294 398,343|Balance, surplus. 93,119 57,953 
CONSOLIDATED BALANCE SHEET DEC. 31. 
Assets— $ Liabilities— 
Plant and _ construction 
and investment account 20,911,514| Preferred stock__________ 2,826,200 


Stores on hand-_-__......_- 94,841 | First coll. trust 5% bonds. 8,033,000 
Accts. and ds 399 


bills 
receivable ____$140,238 
Less: Reserve Sinking fund 











against bad & Accounts payable_-_-__- nA 122,897 
doubtful debts 20,416 119,822) Deferred paving.________ 66,747 
Prepaid accounts________ 7,656 | Accrued damages. _______ 21,812 
Bonds in treasury ___-___- 1,000] Accrued taxes_...._.___- 29,025 
Cashonhandandin banks 175,167| Accrued bondandotherint 105,089 
Pref. div. payable Jan--_- 42,393 

Accrued sinking fund_-__- 43,308 

MisceHaneous.__-___.__- 9,415 

Surplus account.________ 304,456 

I Bo AER in ctl eee he 21,310,000 Wk oie howe Ve 21,310,000 





* Since paid; see text.—V. 88, p. 102. 











New Orleans Railway & Light Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


The comparative tables were given in V. 88, p. 560. 
President Hugh McCloskey, New Orleans, April 12 1909, 
says in substance: 


Revenue.—The operating revenues of all the properties for the year were 
$5,968,498, a decrease of $31,233; operating expenses, $3,364,985, an 
increase of $77,272; surplus, $498,953, an increase of $66,186, or 15.3%. 

The past year was one of stagnation in all business. The inauguration 
of the new transfer system on Jan. 16 1908 caused the companies to carry 
15,492,363 transfer passen: » against 7,590,597 the previous year, an 
increase of 7,901,766, or 104.1%. Considering these conditions, it is with 
pride we call attention to the small percentage of decrease in earnings, 
which speaks so well for the earning power of the properties. 

Improvements.—For construction, improvements and betterments and 
the acquisition of new property during the year, the sum of $488,600 has 
been expended as follows: 

N. O. Railway & Light Co_.$289,027|St. Charles Street RR. Co... $34,403 
N.O. & Car.|RR. Dept... 15,105|Orleans RR. Co_..._.--_-- 2,634 

RR.L.&P.J Elec. Dept... 42,228) New Orleans Gas Light Co. 105,202 

The Villere Line extension from ayette Ave. and Franklin St. to 
Galvez St. was placed in operation. 35 single-truck 20-ft. cars were pur- 
chased. Work on the Bascule Bridge over Bayou St. John at Esplanade 
Ave. was begun and is progressing satisfactorily. There was expended 
on power houses $77,939, the largest part of which was for finishing the 
Central power station. A 5,000 k. w. turbine has been contracted for 
and it. is the intention to have it ready for service this coming fall. During 
September we began the erection of a 1,000,000 cubic foot gas holder on 
the Valence St. property and the large off-take mains leading from it towards 
pad ym and towards the River. This work will not be completed for a 
month yet. 

The Pintsch gas line to the new terminal station has been completed so 
that we are now serving Pintsch to all the railroads entering the city. 
Gas mains of various s were laid during the year 1908 to the extent 
of 54,623 feet. 

Bonds.—On Dec. 3 1908 the company sold $2,400,000 of the 444% bonds 
held in its treasury to be delive on June 20 1909, so that on the date 
mentioned the floating debt will be reduced by $1,800,000. Compare 
V. 87, p. 1533, 1664; V. 88, p. 560, 1002. 


Chicago Railways Company. 
(Balance Sheet Jan. 31 1909.) 


Assets. 


Price city would have to pay for property under ordinance. - - . $39,007,353 
Value of merged assets in addition to above price, as deter- 


a bl a cn coon we 0 pn acces enieg neler al a ae lel 5,705,899 
Nee as jee @ UE RA ep ehuheberal nes ang 252,642 
RES RS REY AF Sn Lai a EEE ares OE Re 2,254,735 
i. ne mmm men mae & 697,652 
Advance rents and insurance premiums--_..............----. 3 
Accrued income treasury securities. ...............-.-..-.--.- 21,228 

Si cae ta ts 1a ah esl te btn on a bic sadn eevee ina wy a asc te ase ae $47,966,950 

Liabilities. 
Oe el alin eile oe ew tines > $100,000 
t mortgage 5% bonds due 1927_.......-...---_---~.---.- 8,000,000 
Consol. mtge. bonds ‘“‘A’’ 4-5%, $18,600,000; less collateral to 
SUING, SN a da sh ahhh 04 miei ab extinct ash wh ite eke ese ah 9,334,800 
1. mtge. bonds “‘B’’ 4-5%, due 1927____._.- $17,194,000 
Less in treasury ($253,900) and reserved by 
Tr i gh atin an wines 8 el erm 283,425 
—————. 16, 910,575 
Consol. mtge. bonds ‘“‘C’’ 4-5°%, due 1927______--- $3,593,844 
Less in treasury ($203,806) and reserved by 
Ee COs Side gnaw eunawa sen 537,204 
aa 3,056,640 





Collateral notes— 
Union Trust Co., 6%, due 1913, $5,000,000; less on hand, 


I a iS a i ab elie Bek aca erie as be es 4,776,000 
First Trust & Savings Bank, 5%, due 1913____._....-.---- 498 ,000 
ets ee Cs GD ADRs kd ode do con cccweneness 1,200,000 
nL Uiiiwetinb ecm eendeah ne we hwn 848,039 
City of Chicago 55% net earnings... ........-.....----..-.--- 613,810 
I Ge os, ok Sch dmedteneseOdseee anda hak qaeia 1,702,332 
I onic one cin eee odes abhaeh eee 125,000 
a i iil ih ws, pals ag es va nad tem sm RPE Ree Sei me 63,454 
Accrued interest, bonds, notes, &c.................-..--.- 738,299 

ME 4.2 eed, Dake asc ae haednw Gens asaubihhbhne oe $47,966,950 
—vV. 88, p. 819, 504. 


United States Steel Corporation. 
(Earnings for the Quarter ending March 31 1909.) 


The following financial statement of the corporation and 
its subsidiaries for the quarter ending March 31 was given out 
on Tuesday after the regular monthly meeting of the direc- 
tors. The “‘net earnings” as here shown “were arrived at 
after deducting each month the cost of ordinary repairs 
and maintenance of plants, employees’ bonus funds and 
interest on bonds and fixed charges of subsidiary companies.”’ 


UNFILLED ORDERS ON HAND. 


Tons. | Tons. | Tons 
Mch. 31 '09._3,542,595| Sept. 30 °06_.7,936,884|Mch. 31 '04__4,136,961 
Dec. 31 '08__3,603,527| June 30 °06__6,809,589| Deo. 31 °03__3,215,123 
Sept.30 '08..3,421,977|Mch. 31 '06_.7,018,712|Sept.30 '03__3,278,742 
June 30 '08_.3,313,876| Dec. 31 '05_.7,605,086/June 30 '03__4,666,578 
Mech. 31 '08__3,765,343|Sept. 30 '05_..5,865,377|Mch. 31 '03__5,410,719 
Dec. 31 °07__4,624,553| June 30 °05__4,829,655| Dec. 31 °02__5,347,253 
Sept. 30 '07_.6,425,008|Mch. 31 '05_.5,597,560|Sept. 30 °02._4,843,007 
June 30 '07_.7,603,878| Dec. 31 '04_.4,696,203|June 30 '02_.4,791,993 
Mch. 31 '07_.8,043,858|Sept. 30 '04_.3,027,436|] Nov. 1 '01_.2,831,692 
Dec. 31 '06_-8,489,718|June 30 °04_.3,192,277 


INCOME ACCOUNTS FOR QUARTERS ENDING MARCH 31. 














Net Earnings— 1909. 1908. 1907. 
DES - ccilwdtwbens@uhecnenane $7,262,605 $5,052,743 $12,838,703 
ns atunedneldin 7,669,336 5,709,428 12,145,815 
DD cctcbbd web Hoe veneubagens 7,989,327 7,466,834 14,137,974 

Total net earnings...........-.--. $22,921,268 $18,229,005 $39,122,492 

Deduct— 

Pap weerine Hes... 2.6 cco cese $1,645,288 $1,602,494 $1,539,955 
Depreciation and reserve funds_ -_---_- 3,463 ,666 1,771,227 3,865,914 
Special improv. & replacement funds. -....... -------- 1,000,000 
BED oS b bee cee tvaenwaebpunce 5,939,208 6,000,987 5,685,615 
Additional property, construction, kc -.....-. -------- 14,500,000 

Total deductions (see note below) __$11,048,162 $9,374,708 $26,591,484 
ND i na dk nckG CaMile ben hwo $11,873,106 $8,854,297 $12,531,008 
Dividend on preferred (134%)-_--- -- $6,304,919 $6,304,919 $6,304,919 
Dividend on common (4%)-------- 2,541,513 2,541,513 2,541,513 

Balance; susplus.. 2. . cccncacans $3 ,026,674 $7,865 $3,684,576 


—V. 88, p. 1066, 744. 


General Electric Company. 
(Report for Year ending Jan. 31 1909.) 


The report for the year 1908-09 is published at Je’ .h on 
subsequent pages. ollowing are comparative * .sments 


forfour y +s past, compiled for the “Chronicle’’: 
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INCOME ACCOUNT. 














1908-09. 1907-08. 1906-07. 1905-06. 
Receipts— $ 
Sales sii deh so eae ai 44,540,676 70,977,168 60,071,883 43,146,902 
Royalties & sun. pro 
ivs. and interest_-_ 703 ,943 1,010,962 417,586 798,539 
Interest and discount... 1,137,938 487,079 114,660 300,782 
Prof. stks. & bds. sold__ 35,912 9,779 329,703 173,890 
Net profit controlled cos. 
De. Wen wnchaihe cu TENS. 44 deseve oo. ae ee 
Total receipts......- 47,168,469 72,484,988 61,608,832 44,419,613 
Expenses— 
Cost of sales, &c______-. 41,649,573 65,536,305 53,106,594 37,025,347 
Interest on debentures - - 716,643 362,030 74,395 75,106 
NE on iis J BLK od 42,366,216 65,898,335 53,180,989 37,100,453 
pS ar wary GS 4,802 ,253 6,586 ,653 8,427,843 7,319,160 
Dividend on stock (8%) 5,214,026 5,183,614 4,344,342 3,861,062 
pee def.411,773 1,403,039 4,083,501 3,458,098 
Poe Wise OT G0. odes gi ecpenn 999,999 1,000,000 
def.411,773 1,403,039 3,083,502 2,458,098 
Sur. from prev. year... 16,513,836 15,110,797 12,027,295 9,569,196 





Total surplus Jan.31_ 16,102,063 


CONSOLIDATED BALANCE SHEET JANUARY 31 


1909. 
Assets— $ 
Patents, franchises, &c- 1 
Factory plants_..__.--. 13,900,000 
Real estate (other than 
factory plants) ..._ - 85,125 
Stocks and bonds-_----- 21,922,189 


Pi ER a eee 22,233 ,671 
Notes & acc’ts receiv’le. 18,873,058 
Work in progress___-._. 607,276 
Advan’s to affiliated cos - ._.-._- 
Copper-mining invest’ts 3,174,581 
Discounted paper-_----_- 
Inventories—Factories . 15,682,256 


16,513,836 15,110,797 12,027,295 


— 7 1906. 
1 1 1,000,000 
12,900,000 9,000,000 8,000,000 
541,900 347,489 359,014 
18,000,090 20,086,790 19,104,539 
12,250,721 3,910,709 6,356,094 
29,857,727 22,863,789 16,287,018 
1,276,294 3,853,321 2,496,206 
se de sh te 2,922,675 ow art aa 
I Geena: A eawee 
Sid haces te w bit 666,608 } aia din sie 
18,339,652 19,680,243 14,983,710 
2,422,679 2,672,152 1,782,678 
34,725 241,512 155,902 





Gen. & local offices... 2,547,326 
Consignments _....- 164,317 
Total assets......... 99,189,800 
Liabilities— . 
Common stock___.___- 65,178,800 
5% coup. deb. of 1892__ 41 


3%%% coupon deben____ 2,047,000 
5% coupon deb. of 1907. 12,875,000 


98,525,765 86,245,289 70,525,162 
65,167,400 64,353,550 54,286,750 
5,000 55,000 


:00 
2,047,000 2,047,000 


55,000 


2,047,000 
POEM ype ne pia 
108,792 458 
1,759,517 4,010,411 2,106,864 
1,47 1,466 1, 
tlie = st oo 666 607 


16,513,836 15,110,797 12,027,295 





Accrued interest on debs. 107,633 
Accounts Eg hors od Loe ari 2,836,834 
Unclaime ividends - __ 1,470 
BE a Pe ee ee 
I seach in tnisicih ee dnakin- enn 16,102,063 

Total liabilities. _____ 99,189,800 
—V. 87, p. 1360. 


98,525,765 86,245,289 70,525,162 


American & British Manufacturing Co. 


(Report for Fiscal Year ending Dec. 31 1908.) 
INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 











1908. 1907. 1906. 1905. 
Gross earnings... _....--. $1,143,113 $1,506,637 $1,725,478 $953,777 
EE: hantemnt one 960,428 1,133,132 1,384,407 782,494 
Net earnings_--_-._ _-_- $182,685 $373,505 $341,071 $171,283 
Int. chags. & N. Y. exp. 22,828 23,899 29,207 30,405 
NI isis Suindliar tes ttonh Me $159,857 $349,606 $311,864 $140,878 
Improvements, &c____- 61,236 ae: eee” | os 
Beery peers fend. 0 eck a eee tS aden 
Balance, surplus, to 
profit and loss___-_- $98,621 $235,557 $8,527 $140,878 


* “Expended during year for improvements and charged off from plant 


account and patterns and dra 


1908. 1907. 
3 $ 


Assets— 
Plants at Providence 
and B ...8,327,949 3,500,000 





Bridgeport realest... 11,681 11,681 
Patent rights, con- 
tracts, &c....... 480,952 480,952 
Mach.,patterns, &c_ 061 199,516 
‘Treasury stock. --___ 18,750 5,500 
Treasury bonds..... —___.-. 300,000 
CE sak noose 67,716 71,457 
Bills & accts. recefv. 366,164 06,494 
Mtge. receivable. ___ (= ae ee 
Inventories ......-- 240,789 195,316 
Work in progress _.. 317,685 414,222 
8 si coun ad 5,125,322 5,785,138 
—V. 88, p. 1063. 





BALANCE SHEET DEC. 31. 





1908. 1907. 

Liabilities— $ $ 
Preferred stock. - - -- 2,000,000 2,000,000 
Common stock.--..- 2,000, 2,000,000 
Bills payable _----.-. 837 556,381 
Accounts payable... 154,183 
E rdinary im- 

provement fund-_-_ 2,392 
Mortgage on plant 

Be Miaiweadin cues 60,000 
Bridgeport real es- 

MP isha) dt kt 9,000 
Bonds payable _.... -----.- J 
EE ado eS 832,910 734,289 

WMS. unse 5,125,322 5,785,138 


Utah Copper Co. 
(Report for 18 Months ending Dec. 31 1908.) 


President C. M. MacNeill, March 1 1909, says in part: 
Bonds Converted.—Since the last annual report the item of ‘‘first mort- 


gage convertible bonds outstand 


6,000 through their conversion into stock. 
Surplus Account.—This account, amounting to $3,059,500, is made up 
of the following items, having no bearing upon the profits from operation: 


Sale of 60,\ 00 shares 


of capital stock, 


authorized in Feb. 1907, at 


$25 per share, the $15 in excess of par value amounting to----_ 
Conversion of $36,000 bonds into 1,800 shares of stock at $20 
per share through the sinking fund, the excess of $10 per share 


over par value equaling 


Conversion of $2,959,000 bonds Into 147,950 shares of capital 
stock at $20 per share, the excess of $10 per share over par 


value equaling 


During the last fiscal year there was authorized an additional 
bond issue of $1,500,000, of which $1,324,000 has been con- 


verted into 66,200 shares 


Cost of Production 
pe pound for co 


all copper solid during the fiscal 


pound of B gine 3 copper, including all o 
other expenses, during the perio 
net copper resulting, after oe alate 3 


Selling an 


of stock at $20 per share, the excess of 
$10 per share over par value of $10 equaling 
.—The net earnings 
r metal, which was the average price actuall 


period. The average tota 


per pound, to make up the earnings shown, being 4.35 cents. 
ted on Oct. 1 1908 payment of divi- 
dends on a basis of $2 per share per annum. Two quarterly dividends 


Dividends .—Th 
on that basis have been paid. 


e directors inaugura 


ing’ has been reduced from $2,964,000 to 


$900,000 


18,000 


662,000 


, as shown, are based on 13.2 cents 


received 
cost per 


rating, general, managerial, 
was 8.85 cents; based on the 
smelter allowances, the net profit 


Condensed extracts from the report of General Manager 
D.C. Jackling, dated Salt Lake City, Feb. 1 1909, follow: 


Development of Mines.—The underground developments on Dec, 31 1907 
amounted to approximately 90,000 linear feet of workings. 
since driven more than 10 miles of tunnels, drifts and raisés; but, at the 


same time, have destroyed a 1 


and partially 





: arge percentage of our undergrou 

ings, so that we now have not to exceed 20 miles of 0 
use. In the py aod for 1906-07 the statement was ma 
veloped area amounted to 72 acres. Developments ‘since 


that the 


We have 
nd work- 


nings available for 
devel 








bly assured ore 
un tons. Of 6 — ton ’ ene 
tons can classed as 0: or gra , averaging a ut. 
copper, and 15,000,000 the lower grade. approximating 1% 
copper. In addition to t ve the lower zone that will probably 
average 1 ‘ 

Mining. f the total ore mined during the fiscal period, 33.2% came 

from steam shovels. 

Operations the Mills.—In our last annual it was stated that 
four sections of the Garfield plant were in commission. Four additional 
sections were started from a to December 1907, and the php msar 
four in March to November 1908. During the fiscal period there was 
operation for the entire period about 71% of the plant. However, the 
difficulties experiensed in obtaining t for the plant, principally 
through the failure of the railway my (Rio Grande Western Ry. Co.) 
to afford adequate transportation facilities, resulted in our being able to 

rovide only about 55% of the Ca that the plant is now, and has 
en since Nov. 1908, prepared to ‘ 

The Copperton plant also suffered somewhat from a deficiency of 
tonnage. Of the total tonnage treated at both mills during the period, 
83% went to the Garfield mill and 17% to the Copperton mill. 

Production.—The total gross output of copper at both plants for the 

riod was 56,895,998 pounds of copper contained in concentrates, resulting 
in a net production of 54,051,212 pounds after smelter deductions were 
made. e concentrates roduced also contained 182,160 ozs. of silver 
and 20,072 ozs. of gold. he average —_ of concentrates for the period 
was approximately'27%. Of the tota oss production of “= above 
mentioned, 43,873,918 pounds were produced in the 12 months of 1908, 
this being 77% of the total for the period. 

If our entire Garfield plant, which is now in operation, could be sup- 
plied with its capacity of 6,000 tons per wy and its operation should re- 
sult in the same percentage of recovery we have experienced in the period 
under discussion, and upon the same grade of ore, the output for both 
plants would be at the rate of 64,000, pounds per annum. It is to be 
remembered that the results of the period under discussion have been 
achieved on an ore containing 4 pounds less of copper per ton than the 
average normal contents of our ore. 


INCOME ACCOUNT FOR 18 MONTHS ENDING DEC. 31 1908. 


54,051,212 Ibs. copper at \S mecngh vent ET PEE pe $2,666,284 
18.36 cents._....-..-.- $7,222,407 ne development__-_-__-_- 20,028 

Debit difference in copper a exp’ nse, orestrip’g 121,103 
settlement, 16 cents _--_- 87,639) Freight on ore_________- 


658 ,754 
Net price of sales, 13.20c. 7,134,768 | Treatment and refining... 1,806,659 
20,072.18 ozs. gold at$20_ 401,444|N.J. annual license tax__ 4,006 
163,952.87 ozs. silver at Extraord. tailings expense 3,582 





56.20: GEL anckenenn 89,780 ———__—. 
Shipments of ore other Total expenses________ $5,280,416 

than concentrating --- 37,877 | Net profits for period__-__$2,402,153 
Rents received_._.....-.. 9,301 | Interest on bonds______-_- 0,755 
Interest, freight, refunds, Dividends paid-__-__-__- (10%) 696 ,387 

sale of power, &cC__..-- 9,399 

Total income.-___-__--- $7,682,569 ——- 

Surplus for 18 months ending Dec. 31 1908_____..___-_-..--. $1,665,011 


BALANCE SHEET OF DEC. 31 1908 AND JUNE 30 1907. 


Dec. 31 08. June30’07. Dec. 31 ’08. June 30 ’07- 
Assets— $ $ Liabitities— $ $ 
rty Stock outstanding 7,259,500 5,118;000 
ee 5,971,139 5,762,572} Bonds outstanding 7 











acqu 176,000 2,964,000 
Garfield mill Amer. Smelt’g & 

power plant... 4,005,019 3,164,787 Refining Co.*.. 342,698 47,991 
Copperton plant... -...-.-- 108,594 | Accounts payable_ 37,402 18;887 
Mine surface equip 310,716 57,298 | Sinking fund (mot 
Prepaid exp., ore. 836,921 SE. GND cnc cccdane on ddeles 16,682 
Garfield ore reserve Gyes © idee Hospital fund_-___ SENS kkk. 
Garfield Improve- Due Geh’l Treas... ..-...-.- 422 216 

ment Co. (cost)_ 40 ,000 40,000 |Surplus from sale 
Gar. WaterCo.ccst 100,000 100,000} of stock._____- 3,059,500 918,600 

ecounts receiv’ble 117,623 90,580 Bs cnn db ekete 2,253,272 588 261 
Sinking Qullbcis ce « . dn cicdc. 23,081 
Supplies and fuel. 289,271 73 ,256 
Equity in copper 

in transit... -. 1,275,574 425,598 

in banks--_-_ ; {803 
WOE 0. i tnd 13,140,284 10,094,037! Total _.._....- 13,140,284 10,004,037 





* Treatment and refining charges not yet due.—V. 88, p. 1005. 
National Candy Company. 
(Report for Fiscal Year ending Dec. 31 1908.) 


INCOME ACCOUNT. 
— Dividends (7%)— Balance, Total 


lst pref. 2d pref. surplus. Su . 
70,000 $118,951 $115,787 $650, 
70,000 118,951 130,291 534,213 
70,000 118,951 149,749 03 
70, 79,051 def.3,229 254,173 
70,000 79,051 16,884 257,402 
70,000 79,051 70,518 240,518 
BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 
Assets— $ 3 LAabilities— $ $ 
CMO seks cos 194,451 223,421) First pref. stock.__.1,000,000 1,000,000 
Raw materials -----_- 544,496 562,348)}Second pref. stock._1,699,300 1,699,300 
Manufactured merch. Common stock ---- 7 ,000 6, 
and supplies --.-_.. 548,212 532,614| Acc’ts & bills payable 441,581 525,281 
Acc’ts & notes rec’ble 664,669 782,720) Accrued dividend... 94,476 94,476 
Clinton Sugar Ref. ea 650,000 534,213 
Co. stock and sur- 
plus equity__..-- 763,587 610,741 


Mach’y, trade-marks, 
patent rights, &c.7,169,942 7,141,426 


ee ee 9,885,357 9,853,270| ‘Total.........-- 9,885,357 9,853,°70 
The National Candy Co. owns some 94% of the $600,000 
stock of the Clinton Sugar Refining Co., $379,400 of whose 
first mortgage 6% gold bonds were offered in the ‘‘Chronicle”’ 
recently (V. 88, p. 454) by Bertron, Benoist & Co. of St. 
Louis. The firm’s circular gives the following particulars: 


Clinton Sugar Refining Company. 

Organized under the laws of Iowa in 1906 for the purpose of manufactur- 
ing sugar, corn syrup, starch and by-products, in order to secure the basic 
materials at the lowest cost, the company constructed its plants in the cen- 
tre of the corn belt at Clinton, Iowa. Its output is entirely consumed by 
the National Candy Co. and its immediate customers. The National 
Candy Co. is composed of 19 large wholesale candy manufacturers in St. 
Louis, Chicago, Buffalo, Detroit, Louisville, Indianapolis, Cincinnati, 
Minneapolis, St. Paul, Grand Rapids and Duluth. 

The alliance with the National Candy Co. is made effective through the 
ownership by the Candy Co. of 94% of the stock of the Sugar Refining Co. 
and the ownership by this latter company of $534,000 par value seton 
preferred cumulative stock of the National Candy Co., which is pledged 
as additional security for the bonds. The Clinton Sugar Refining Co. is 
obligated not to pay dividends in any one year in excess of 6% on its out- 
standing $600,000 capital stock unless $10,000 of these bonds are ely gmt 
annually and canceled, in addition to those bought for sinkin nd Be ow 
poses. These bonds ey be called and redeemed on any semi-annual in- 
terest date before maturity on 30 days’ previous notice by the payment of 
102% and accrued interest. Total bond issue $400,000; held in sinking 
fund, $20,600; outstanding, $379,400 (see also V. 88, p. 454). 

The net earnings for the first year of operating, ending April 30 1908 
were $123,197; for the calendar year 1908, $185,863, or approximately 
times the annual interest_charge on this issue. 
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National Candy Company of New Jersey. 


Capitalization.—First preferred 7% cumulative stcok, $1,000,000; second 
preferred"7% cumulative stock, $2,000,000; common stock, $6,000,000; 
total, $9,000,000. Of the second preferred stock, $300,700 thereof is un- 
issued and $705,300 of the common stock is held in the bogey The 
company has paid dividends at the rate of 7% per annum on its t and 
second preferred stocks outstanding since organization, in 1902. 

The directors (and officers) of the National Candy Co. are: O. H. Peck- 
ham (President), V. L. Price (Vice-President), A. J. Walter (Secretary) 
and F. D. Seward (Treasurer), all of St. Louis; Frank Sibley (Vice- —'resi- 
dent), and A. H. Burt, both of Buffalo; Frank A. Menne, Louisville; J. K. 
Farley, Chicago; A. W. Paris, Minneapolis; R. R. Bean, Grand Rapids, 
and F. P. McDermott, Jersey City. 

—V. 88, p. 454, 1005. 


Canadian General Electric Co., Toronto. 
(Report for Fiscal Year ending Dec. 31 1908.) 
President W. R. Brock says in brief: 


The past year has been one of world-wide industrial depression, and this 
company, in common with others, has experienced the disadvantages of a 
material shrinkage in volume of business. The surplus account shows a 
profit somewhat in excess of the preceding year, and this result was ob- 
tained on a decreased output. Owing, however, to a policy of rigid 
economy, operating expenses were Fag oypioen nee f reduced, and, after 
ample provision for depreciation and the payment of interest and divi- 
dends, a substantial sum has been carried to the credit of profit and loss 
account. 

In addition to taking our inventory of materials, as usual, either at cost 
or market price, whichever is the lower, $146,246 has been written off for 
depreciation. The year’s expenses for renewals, repairs and maintenance 
were charged direct to operating account. 

During the year the original issue of preferred stock, $300,000, was 
retired at 105, and the maturing bonds of the Northey Manufacturing Co., 
$160,000, were paid off. Current liabilities have been reduced from §2,- 
191,267 to $1,093,124, as a result of a smaller inventory being required 
for a lesser volume of business, and the contingent liability on notes re- 
ceivable discounted has been reduced from $1,161,616 to $302,518. Dur- 
ing the latter part of the year marked checks to an aggregate amount 
of $121,207 were pogeered to be de ited with tenders for Government and 
other contracts, and are included for statement purposes in the company’s 
bank account, but this amount should be deducted when estimating the 
amount due on operating expenses. During the past three months we 
have secured more orders than during the previous six months, and present 
indications point to a material improvement in trade conditions. 


INCOME ACCOUNT FOR YEAR ENDING ~ ©. 31. 


1908. 1907. svu6. 1905. 
“= operating - -- _- $753,088 $722,433 $853,675 $668 ,207 
educt— 
Divs. on com. stock _. (7%) $329,000(10) $470 ,000(10) $466 ,690(10) $317 ,499 
Div. on new pref., 7% _- 110,042 
Div. on old pref. (retired 





eee yy 18,000 18,000 18,000 
Interest and discounts__ 96,474 141,229 71,160 125,989 
Amounts written off___ 146,247 226,977 219,553 137,870 
Transferred tores’vefund ...... -.-.-- Se es eee 

Total deductions ___- $681,763 $856,206 $875,403 $599,358 
Balance for year_______ sur.$71,325 def.$133,773 def.$21,728  sur.$8,849 

BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 
as— * $- Liabilities— $ $ 
415,513 401,855 | Common stock_.. 4,700,000 4,700,000 


| Old pref. stock (re- 
&c., at Toronto, | tired Jan. 1908) 300,000 
| New pref. stock __ 2,000,000 a1,452,385 
treal branches & | Accts. &bills pay’le 355,088 1,283,619 


wer plant at Can. Bank of Com-} if 
ee 3,506,231 3,343,679; merce, current -| {| 907,648 
Patterns &draw’gs 299,792 268,349 |Can.Bank of Com.,} 738,035; 
Machinery tools— } | gpecial (Nassau| | 
Can. Gen. Elec_}1,602,875 1,488,995! power plant)-_-__) { 79,429 
Canadian F’dry} | Northey Co. bonds 
GM otis ine 10,602 24,377; _retiredApr.6’08) --_-..-- 160,000 
Accts. receivable. 1,867,496 1,755,880) Mtges. payable... 275,249 95,485 


Notes receivable__ 42,949 


352 | Reserve fund_.__b 1,669,532 1,689,762 
Investments _-__-__ 213,467 ? 


191.304 Reserve for depre- 








Mdse. inventory__ 1,832,758 2,865,325; ciation _____--- O90 300 = ccsceR. 
Expendit. on con- Profit and loss ac- 

tracts, net____- 209,248 288,851 OOURE done os 145,231 73,906 
Insur. unexp’d, &e. 11,334 27 ,269 

WOO icc... 10,012,265 10,742,235 | co | ORS c10,012,265 10,742,235 





a The item of new preferred stock, $1,452,385, excludes installments, amounting 
to $547,615 paid since Dec. 31 1907, making the issue $2,000,000 full paid. 

6 The premium paid on redemption of old issue of pref. stock and balance of 
commission and expenses of $2,000,000 new issue aggregating $20,230, were de 
ducted from surplus account. 

¢cIn addition to the liabilities above shown on Dec. 31 1908 there was a con- 
: . liabilty on notes receivable discounted amounting to $302,518.—V. 87 


O’Gara Coal Company. 


(Report for Fiscal Year ending Jan. 31 1909.) 
INCOME ACCOUNT. 


Gross earnings________-_- $3,511,170| Net earnings._._...._____ $267,094 

Cost and expenses._______ 3,244,076| Taxes and bond interest___ 162,000 

Net earmings________-_- $267,094 Surplus for year_______- $105,094 
GENERAL BALANCE SHEET JAN. 31 1909. 

Assets— $ Liabilities— $ 
Property account_______-_- 8,800,443|Common stock___________ 5,000,000 
Other permanent invest- Preferred stock. ....._... 1,000,000 

MONEE Gugceslese el els RETO EE Wit c oho Seen cok 3,000,000 
inventories. ........--..- Re Be A, SRR ey ee ee 239,182 
Accounts receivable_ ----- 792,255; Accounts payable________ 329,003 

Mrecaee tee. osce tl 111,285| Accrued bond interest_..._ 62,500 
Provision for taxes_______ 13,000 

IN ay ciickiiens: sdk Gh chip > do em 214,098 

DE a Je Pes Se 9,857,783 SNe) iss ea wc... 9,80 Fee 





Provident Loan Society of New York. 


(Report for Fiscal Year ending Dec. 31 1908.) 
The report for the calendar year shows as follows: 














Statistics— 1908. 1907. 1906. 1905. 
Amt. loaned during year $8,271,000 $10,601,500 $9,612,000 $7,203,000 
Cap.employedendofy’r 5,223,188 5,001,586 4,316,000 3,362,000 

Outstanding Securities— 

4%% gold bonds___-__- 2,000,000 2,000,000 2,000,000 2,000,000 
Certfs. of contribution.. 2,694,000 2,052,500 1,500,000 1,000,000 
EGGERS tac ee Se SSSA 500,000 ee. wwaneuian 

Income Accouni— 
int. earned on pledges... $569,330 $564,534 $443 ,389 $368,485 
Running expenses __-_-_- 141,342 127,057 104,917 100,596 

Net earnings.____._- $427,988 $437,478 $338 ,472 $267,889 

Deduct— 

Int. on bonds, certfs. of 

contribution, &c_____ 229,488 228,006 172,041 142,472 

Surplus for year___ __ $198,500 $209,472 $166,431 $125,417 
—V. 88, p. 381. 





GENERAL INVESTMENT NEWS. 


STREET RAILWAY AND TRACTION COMPANIES. 


Anthracite Coal Roads.—Three-Year Agreement Signed.— 
Committees representing the anthracite operators and the 
miners met in Philadelphia on April 29 and signed a wage 
agreement to continue until March 311912. The agreement, 
it is stated, is identical with the one signed three years ago 
in New York, with some minor additional conditions. See 
editorial article on a preceding page.—V. 88, p. 821. 


Atlantic Coast Line RR.—Listed.—The New York Stock 
Exchange has listed $5,000,000 additional first consolidated 
mortgage 50-year 4% bonds, making the total amount listed 
to date $48,524,000. 

Purposes for which $5,600,000 Bonds Listed were Issued. 


To acquire Winston & Bone Valley RR., Winston to Tiger Bay, 

Ss UD DEUNO LW Ge bee ok 0 dere wilt ein de eal dahon Cebackdwbnoue $275,000 
To acquire new and additional rolling stock.___.__._.._....-..- 2,103,000 
For additions and betterments, including $901,830 for double 

track, $652,522 for new shops, $534,478 for new freight yards 


and buildings, $128,263 for new passenger stations, &c____-_- 2,622,000 
Earnings for Six Months ending Dec. 31 1908. 
Eight Gross Net (over Other Fized Dividends Balance, 


Months. Earnings. Tazes. Income. Charges. (2%%). Surplus. 
1908-09_$12,222,514 $3,448,299 $1,261,636 $3,131,043 $1,253,355 $325,537 
1907-08. 13,186,201 2,756,198 
—vV. 88, p. 881, 623. 


Boston Suburban Electric Companies.—Sale of Controlled 
Properties—The shareholders of the Waltham Gas Light 
Co. (controlled) voted on April 28 to sell the electric business 
of the company to the Edison Electric Illuminating Co. of 
Boston for $600,000 and the gas business to the Newton 
& Watertown Gas Light Co. for $500,000. The last- 
named company, having sold its electric business to the 
Edison Company, will presently pass under the control of 
the Massachusetts Gas Companies. The “Boston News 
Bureau” says: 

The Waltham Gas Light Co. will be liquidated. Of the $1,100,000 
received from the sale of its property about $350,000 will be used to retire 
notes now outstanding, leaving about $750,000 to cancel the $324,700 
capital stock, practically all of which is owned by the Boston Suburban 
eThis transaction will give the Boston Suburban Electric Cos. about 
$750,000 cash, which will be used to retire the portion of its shares Originally 
ety te to cover the Waltham Gas Co. property just sold.—V. 87, p. 1532, 

Camden & Suburban Ry.—Ojfer of Exchange.—Cramp, 
Mitchell & Shober, Philadelphia, are prepared to exchange 
Camden & Suburban Ry. first mortgage 5% bonds, dated 
1896 and due July 1 1946, for the $250,000 Camden Horse 
RR. Co. first mortgage 5% bonds maturing May 1 1909, 
on a basis of 105 and interest for Camden & Suburban 5s 
and par for Camden Horse RR. 5s, subject to previous sale 
or change in price. Compare page 71 of ‘‘Electric Railway 
Section.” —V. 78, p. 2383. 


Camden & Trenton (Electric) Ry.—Reorganization Plan.— 
The first mortgage bondholders’ committee, Edward Powell, 
Chairman, which represents more than 93% of the $710,000 
first mortgage 5s dated 1899 (V. 86, p. 601), and the com- 
mittee, A. Merritt Taylor, Chairman, representing over 95% 
of the $622,500 gen. mtge. bonds dated 1901, have, under 
date of April 1 1909, come to an agreement looking to the 
foreclosure sale of the property and its reorganization as 
the Riverside Traction Co., a new New Jersey corporation 
with capitalization as follows: 

Riverside Traction Co.—Proposed Capitalization. 


ist M. 5% bonds, interest payable semi-annually, principal to maturein not 
exceeding 50 years, and to be redeemable at any interest period at 110 
and interest. Issue limited to $1,500,000, viz.: 
Of which reserved for future issue.__.-.._-.......-.....- $250,000 
Issuable forthwith (with first year’s interest detached and 
canceled) as part consideration for the bonds and coupons 
outstanding under mtge. of 1899 (see also pref. stock 
below), being 80% on $710,000 bonds__________________ 
Issuable for any lawful purpose, including costs of reorgani- 
zation, improvements and additions, and, so far as con- 
sidered advantageous, for discharge of existing taxes, 
debts and car trusts and, if considered desirable, for pur- 
chase of securities of Cinnaminson El. Lt., Power & Heat- 
ing Co. and Bordentown El. Lt. & Motor Co__________-_ 


Preferred stock, 5% cumulative, non-voting, be $50, with pref- 
erence also as to principal; total issue $400,000, viz.: 

To be issued full er to committee of three below mentioned 
for account of holders of present ist M. bonds (being 20% 
thereon) and after three years to be distributed (or the pro- 
ceeds, if sold) as bonus to depositors of said 1st M. bonds 
who shall not in the meantime have sold the bonds received 
in exchange for their holdings___-.__...._.-._-.._____ . 

To be offered at pet for cash, with bonus of 350% in common 
stock (80% paid up), to holders of general mortgage bonds, 


568 ,006 


682,000 


$142,000 


124,500 
133,500 
Common stock, par of shares $50, issue limited to $1,100,000, viz.: 

Issuable 80% paid up as consideration for principal and accu- 

mulated interest on $622,500 general mtge. bonds, 50%-_--- 
Issuable 80% paid up as bonus of 350% with $124,500 pref. 
stock, to be offered for cash to holders of general mortgage 
DORNER OE Bere Ba nko sie ca sien wamanpiincw eredineu 

Balance of authorized issue (a arene toremainintreasury). 353,000 

Each $1,000 of old firsts will be exchanged for $800 new first 5s (first 
year’s coupons canceled) and $200 in new pref. stock. Holders of gen. 
mtge. bonds for each $1,000 thereof will receive $500 in common stock 
(80% paid up) and may subscribe at par for $200 new pref. stock with bonus 
of $700 in new common (80% paid). 

All preferred shares for which the holders of the old bonds shall subscribe 
or shall receive as bonus are to be held by committees of three, representing 
the respective old bond issues, for three years unless previously sold at not 
less than 90% of par, unless both committees agree to a less price. At the 
end of three years said preferred shares or their proceeds are to be distributed 
to the bondholders entitled thereto. 

{A. Merritt Taylor President of the Philadelphia & West Chester Trac- 
tion Co., it is stated, will be the President and General Manager of the 
new company.—Ed.]—V. 87, p. 1418. : 


Canadian Northern Ry.—Change in Land Grant Mortgage. 
—The company has filed: 

(1) A disc dated April 14 1909 of the mortgage bearing date July 1 
1907, made to the British Empire Trust Co., Ltd., of London, Eng., and 


National Trust Co., Ltd., as trustees, securing an issue of first mortgage 
4% 1907 land grant debenture stock and bonds not ‘exceeding £1,027,400. 


$311,250 


435,750 





May 1 1909.| 
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(>) A new mor age to the trustees above mentioned ‘‘to secure an issue 
of mortgage 4 nd grant bonds to an amount not exceeding £1 ,027,- 
400."" Compare V. 87, p. 479, 1477.—V. 88, p. 821, 563. 


Central Crosstown RR., New York.—Continuation of Ar- 
ringemeni with Metropolitan.—The note-holders of the com- 
pany have, it is said, reached an agreement with the receivers 
of the Metropolitan Street Ry. by which the road will con- 
tinue to be operated until May 1 1910 under the arrangement 
whereby the Metropolitan guarantees the payment of the 
fixed charges instead of a dividend rental in addition, as 
called for by the lease. Compare V. 87, pv. 165.—V. 88, 
p. 1001. 


Chicago & Alton RR.—Notes Called for Payment.—The 
$6,000,000 5% collateral notes of 1907 have been called for 
payment on July 1 at the Mercantile Trust Co., New York, 
when interest will cease. The notes must have the July 1 
1909 and all subsequent coupons attached. Compare 
V. 88, p. 99.—V. 88, p. 822, 504. 

Chicago Burlington & Quincy RR.—Listed.—The New 
York Stock Exchange has authorized $25,000,000 additional! 
general mortgage 4% bonds to be added from time to time 
on notice of issuance in exchange for underlying bonds on 
the terms named in the circular letter dated April 20 (V. 88, 
p. 1060), making the total amount authorized to be listed 
$61,000,000. 

Earnings for Eight Months ending Feb. 28. 


Gross Net Tazes Fired Divs.,4% 


, : Balance, 
Earnings. Earnings. * Accrued. Charges, &c. (6 mos.). 


Surplus. 


" 3 $ $ $ $ 
1908-09_.53,130,012 18,222,523 1,700,800 5,976,376 4,433,564 6,111,784 
1907-08. 54,495,044 17,512,047 1,637,325 -....... -....... -....... 

From surplus as above in 1908-09 there was deducted $1,530,417 for 
additions and betterments for the eight months, leaving balance at credit 
of income account Feb. 28 1909 of $43,987,257.—V. 88, p. 1060, 685. 

Chicago Consolidated Traction Co.—Application for Re- 
ceivers’ Certificates.—At the suggestion of Judge Grosscup, 
Receivers John M. Roach and David R. Forgan will shortly 

‘apply to the Court for permission to issue receivers’ certifi- 
cates for improvements. The hearing will probably take 
place May 10.—V. 88, p. 374, 293. 


Chicago & Eastern Illinois RR.—Settlement.—The suit 
brought by Gustave E. Kissel to set aside the traffic agree- 
ment dated April 14 1904 between the Chicago & Eastern 
Illinois, St. Louis & San Francisco and the St. Louis Mem- 
phis & Southeastern, providing for the issue of $5,000,000 
Frisco notes and $16,000,000 St. Louis Memphis & S. E. 
bonds, has, it is said, been discontinued, the ’Frisco interests 
agreeing not to renew thetraffic agreement expiring June 1 or 
to commit the C. & E. I. to any similar agreements in the 
future. Compare V. 87, p. 36, 39.—V. 88, p. 451, 374. 


Chicago Terminal Transfer RR.—Leave to Intervene Denied. 
—Judge Kohlsaat in the Federal Court at Chicago on April 17 
denied the application of minority common stockholders to 
file an intervening petition (V. 87, p. 1010). An appeal, it 
is said, will be taken, but in any event it is expected that 
the decision will hasten the foreclosure sale, which was 
adjourned to enable the minority stockholders to test the 
validity of the B. & O. lease. 


The objecting stockholders opposed the application of the Baltimore & 
Ohio for a decree of foreclosure subject to its lease of terminal! facilities. 
The Court said it did not appear that the petitioners owned the stock at the 
time the suit was commenced or that the properties would bring more freed 

om the lease than subject to it, orthat any advantage would arise to the 
property thereby.—V. 88, p. 501, 230. 


Chicago & Western Indiana RR.—Listed.—The New York 
Stock Exchange has listed $12,525,000 consolidated mort- 
gage 50-year 4% bonds due 1952, making the total amount 
listed to dite $32,669,000. 


Of the bonds just listed, $9,918,982 were issued for improvements and 
dditions, $254,000 to repay the par value of general mortgage bonds can- 
celed Sept. 1 and Dec. 1 1908 and March 1 1909 by payments into the 
sinking d, and $2,352,017 for bonds and cash in treasury to be expended 
for construction real estate accounts.—V. 88, p. 504. 


Colorado-Utah Construction Co.—Guaranteed Notes Sold— 
Status of Denver Northwestern & Pacific Ry.—Hallgarten & 
Co. and Geo. H. Burr & Co., both of New York, offered this 
week, at bad and have wholly, sold an issue of $4,000,000 

uaranteed 2-year 6% gold notes dated May 1 1909 and due 

ay 1 1911, but redeemable at option of company at 101 
and interest on any quarterly interest day on 15 days’ notice. 
Interest amp dag 8 uarterly Aug. 1, &c. Principal and in- 
terest payable in New York City and Denver. Par $5,000, 
$10,000, $25,000 and $50,000. Guaranteed both as to prin- 
cipal and interest by D. H. Moffat by endorsement on each 
note. Central Trust Co. of New York, trustee. 

Letter from President D. H. Moffat, April 1 1909. 

Confirming the sale to you of $4,000,000 of 2-year 6% collateral trust 
coupon notes of the Colorado-Utah Construction Co., would say that these 
notes will be dated May 1 1909 and secured by deposit with the trustee 
of $8,000,000 par value of first mortgage 4% gold bonds of the Denver 
Northwestern & Pacific Ry. The notes will bear the personal endorsement 
of Mr. D. H. Moffat. 

The Denver Northwestern & Pacific Ry. has now been completed between 
Denver and Steamboat Springs, a distance of 210 miles. The total amount 
of first mortgage bonds issued against this 210 miles is $10,900,000, being 
the maximum amount which, under the terms of the mortgage, can be 
issued inst this mileage. The actual cash invested in the construction 
and equipment of the present line is approximately $12,800,000. The 
first mortgage bonds, therefore, represent some $2,000,000 less than actual 
cash cost. The railway company has no indebtedness except the $10,- 
900.000 of bonds above referred to. 

The Colorado-Utah Construction Co. has a cash paid-in capital of $2,- 
000,000. This construction company was organized to build and equip 
the Denver Northwestern & Pacific Ry., receiving in payment $40,000 
bonds and $40,000 of capital stock for each mile built, equipped and 
pus in operation, with an additional issue of $2,500,000 of first mortgage 

onds and $2,500,000 of capital stock to cover the extraordinary expense 
of constructing the railroad across the Continental Divide, which difficult 
undertaking has now been accomplished. The $4,000,000 of notes sold you 
covers the entire indebtedness of the Colorado-Utah Construction Co., 





aside from what it owes to Mr. D. H. Moffat individually, approximately 
5,000,000. 4. Bt Mich Mid i hs a ga 





Through the ownership of all the capital stock of the Northwestern 
Terminal Ry. Co., the Denver Northwestern & Pacific Ry. Co. has valu- 
able terminals in the business portion of Denver, near the Union Depot. 

The road is laid with 80-lb. rails, and is thoroughly rock-ballasted; 
equipment, paid for in cash, engines of highest type, built by American 
Locomotive Works; freight and passenger cars constructed by the Pullman 
Company. With the completion of the road to Steamboat Springs, prac- 
tically all the difficult features of the entire enterprise have been overcome, 
and earning power of greatly in excess of fixed rges can be demonstrated, 
even if no extension whatever should be undertaken. 

At Steamboat Springs the road will control important and increasing 
shipments of cattle, lumber, agricultural products, minerals, coal and other 
traffic from a very extensive and resourceful territory now without aay 
other line of road built or projected. The Oak Hills Coal Mines, from whic 
the road is now getting engine fuel, are reached some 18 miles east of Steam- 
boat Springs; at these mines three entries have already been made, each 
more than 600 feet, "ee a vein 9 feet thick of se e bituminous coal, 
and the erection of hoisting and coal-mining machinery preparatory to 
shipments of from 1,000 to 2,000 tons of coal per day to the Denver market 
is practically completed. In these mines and equipment Denver capitalists 
have alrea invested over $400,000. According to the United States 
Geological Reports, those coal fields contain 1,200 square miles of high- 
grade bituminous and anthracite coal. 

Estimate of Earnings from cas - > “Wg . i. of Road for 12 Months ending 
ay ‘ 

Gross earnings_._.-..-..-.. $2,100,000| Int. on $10,900,000 first 48_ $436,000 

Net earnings (40%) 840,000| Balance, surplus___._. 404,000 

The actual cash earnings of the uncompleted road for the first five months 
and one week of the current fiscal year, beginning July 1 1908, were $385,- 
960. The road did not reach the coal fields or Steamboat Springs until 
January 1909. These earnings were, therefore, derived chiefly from pas- 
senger, lumber and cattle traffic, without any business from the coal mines, 
Steamboat Springs or territory tributary thereto, which from now on it 
will have.—V. 88, p. 623. 


Denver Northwestern & Pacific Ry.—Sale of New Notes 
Made by Construction Co.—See Colorado-Utah Construction 
Co. above.—V. 88, p. 1061, 623. 


Elgin Joliet & Eastern Ry.—Application to List.—The 
company has applied to the New York Stock Exchange to 
list the remaining $1,500,000 of the authorized $10,000,000 
of first mortgage 5% bonds.—V. 75, p. 1399. 


Erie RR.—Terms Accepted.—The directors on April 28 
formally accepted the modified terms laid down by the 
Public Service Commission in its order permitting the issue 
of $30,000,000 of collateral trust bonds. See V. 88, p. 
1061, 882. This statement was issued after the meeting: 


The indenture having been approved by the Commission, the board au- 
thorized the proper officers to proceed along the lines of the Commission's 
order. The earnings for March show an increase in net of $695,529,a 
total net increase for the nine months of the fiscal year of $3,517,993.— 
V. 88, p. 1061, 882. 


Erie & Union RR.— Mortgage.—A mortgage was filed in 
Erie County, Pa., on April 15 to the Mercantile Trust Co. 
of Jersey City, as trustee. to secure an authorized issue of 
$500,000 bonds. 


Geneva Corning & Southern RR.—To Authorize Lease and 
Mortgage.—The shareholders will vote May 29 (1) on approv- 
ing a lease of the company’s property to the New York Cen- 
tral & Hudson River RR. Co. from April 1 1909 for the term 
of the corporate existence of this company, and any exten- 
sions or renewals thereof; and (2) on making a mortgage 
to the Farmers’ Loan & Trust Co., as trustee, to secure bonds 
of the New York Central & Hudson River RR. Co. to an 
amount not exceeding $10,000,000, bearing 4% interest, 
“the proceeds of which are to be used in adjusting present 
indebtedness; retiring outstanding bonds, and making 
future additions, betterments, extensions and improvements 
to the property of this company.”’—V. 88, p. 1061, 1002. 


Georgia Railway & Electric Co., Atlanta. Bonds.—The 
Georgia Railroad Commission on April 22 sanctioned the 
issue of $1,250,000 of the new bonds. The ‘Atlanta Con- 
stitution” says: 

From the proceeds of these bonds $850,000 will be used for the purpose 


of paying off promissory notes, and the balance for extending and improv- 
ing certain of the company’s properties. Compare V. 88, p. 1061, 560. 


Hocking Valley Ry.—Decision.—The Circuit. Court of 
Franklin County, Ohio, on April 24, in the suit brought 
several years ago by the Attorney-General of Ohio under the 
Valentine Anti-Trust law, held illegal the control by the 
company of the Kanawha & Michigan, Toledo & Ohio Central, 
Zanesville & Western, and the allied coal properties. The 
guaranty of the bonds of the Kanawha & Hocking Coal & 
Coke and Consolidated Coal companies, while held to be “a 
valid obligation as affecting the property of the railway and 
coal companies in favor of the mortgagees, yet as against the 
State is illegal and unwarranted.” 


The —— in the last-named properties were conveyed in trust on 
April 30 1908 to the Central Trust Co. of New York, as trustee for the stock- 
holders of the Hocking Valley, pending the decision by the Supreme Court 
of the United States, which is expected shortly, as to the validity of the 
commodity clause of the Hepburn Act. Application for a rehearing has 
been made. Compare V. 83, p. 687; V.87, p.755, and Kanawha & Michi- 
gan Ry. item, V. 88, p. 624.—-V. 87, Dp. 936. 

Hudson Companies.—Lease to Gimbel Brothers.—See that 


Co. under ‘‘Industrials’’ below .-—V. 88, p. 944, 748. 
Illinois Central RR.—Listed.—The New York Stock Ex- 
change has listed $20,000,000 refunding 4% bonds, due 1955. 

Purposes for which $20,000,000 Bonds Listed were Issued. 
Advances account of other railroads_---_...-...+--.---.------ $9,640,424 


Terminals at New Orleans and Memphis-_---....-....-.--.-..- 7,505,744 
Real estate purchases and additions and betterments to existing 
Meee GE PURO aS oa as SSCS os on SER ek we wes ende 2,853,832 


Earnings for Eight Months ending Feb. 28. 
Operating Net (over Other Charges 6 Mos. Die. Balance, 
Eight Revenue. Taxes, &c. Income. & Rents. (34%). Surplus. 


Months. $ $ $ ; 
1908-09 ___38,621,356 8,757,452 2,107,289 5,982,894 3,825,360 1,056,487 
1907-08 40,922,606 8,923,137 
—V. 88, p. 1061, 295. 


Inter-State Railways, Philadelphia .— Payment of Febru- 
ary Coupons.—The Real Estate Title & Trust Co.-of Phila- 
delphia, trustee for the $10,776,600 Inter-State 4s, announced 
on April 29 that it had been officially notified that the cou- 
pons defaulted Feb. 1 would be paid, and that funds for 
that purpose would be deposited with it before May.1. 


ee ee ee eer ten Se 
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By whom the funds for this payment have been advanced does not appear 
certain, but the event is of moment since it prevents foreclosure prossedings. 
The “Philadelphia Financial News” says: “It appears probable that George 
oH. r., Ri Y. Cook, Samuel F. Houston and James F. Sullivan, 
either individually or through the institutions with which they are identl- 
fied, will hereafter be ny yee factors in the company’s affairs, possibly 
— the acquisition of a majority of the $2,500,000 common stock. 
Before this announcement over two-thirds of the entire issue of Inter- 
State 4% bonds had been deposited with the Philadelphia Trust Oo. in ac- 
o"cas's me the Edward B. Smith & Co. plan of reorganization.—V. 88, 
Kanawha & Michigan Ry.—Decision.—See Hocking Val- 


ley Ry. above.—V. 88, p. 624. 


Kansas City Southern Ry .—Financial Plan—Notes Called. 
—The shareholders will vote June 28 on a plan approved by 
the directors on Wednesday for authorizing an issue of 
$21,000,000 “refunding and improvement” bonds bearing 
not to exceed 5% interest and dated July 1 1909 and due 
April 1 1950, but subject to call on 60 days’ notice. Mort- 

ge trustee, New York Trust Co. Of the new bonds, 
$10,000,000, which have been underwritten by a syndicate 
headed by Ladenburg, Thalmann & Co., will be issued at 
onee to provide (1) for the redemption of the $5,100,000 
collateral trust notes due April 1 1912, but now called for 

yment at par at the New York Trust Co. on July 1 1909 

V. 82, p. 334, 692; V. 84, p. 1428); and (2) for various 
improvements which will enable the road to handle to ad- 
vantage the additional tre‘fic expected to result from the 
traffic agreement with the Union Pacific and Southern 
Pacific companies (V. 88, p. 375) and from other sources. 
An authorized statement follows: 


The plan calls for the cancellation of the mortgage covering the $10,- 
000,000 improvement bonds, part of which are pledged as security for the 
notes which are about to be called for payment. 

Of oo new bonds, $11,000,000 will remain in the treasury for future 

uirements. 

he improvements mene out call for the expenditure of $1,250,000 on 
grade revisions, which will reduce the grades on three full operating divisions 
of the road to a maximum grade of of 1%. The facilities at Shreveport 
are also to be enlarged, and the southern end of the line is to be brought 
up toa a higher standard in order to insure the greatest possible economy 
operation. 

Interests identified with the road expect that this year’s earnings will 
show a balance of beh wes over payments on account of the principal of 
car trusts and all fixed charges, —e the interest on the notes, which 
are shortly to be paid off. The increase in fixed charges resulting from the 
present bond issue will be in round numbers $250,000, or about one-seventh 
of this year’s estimated surplus earnings.—V. 88, p. 375. 


Lewistown & Reedsville Electric Ry.—Sold.—The entire 
$150,000 capital stock has been sold to Dodge & Day, 
os ragga Philadelphia. See page 59 “Electric Railway 

ection.” 


Missouri & Illinois Bridge & Belt RR.—Bonds Offered.— 
Whitaker & Co., St. Louis, recently offered a block of St. 
Clair Madison & St. Louis Belt RR. ist M. 4% gold bonds. 
Qutstanding, $758,500; in treasury, $41,500; total issue, 
$800;000. A circular says: 


A first mortgage on bridge crossing the Mississippi River at Alton, Ill., 
a short distance north of St. Louis, and terminals. Underlie Missouri & 

& Belt RR. 4s, $790,000 of which are outstanding. Capital 
by ten railroads. 


Income for Years ending June 30. 


k own 


Gross Oper. Exp. Net Total Bond Balance, 
a seer— Income. and Tazes. Income. Interest. Surplus. 
1907-08 _.._._- $142,247 $32,209 $110,038 $61,940 $48,098 
1806-07 ______. 167,751 55,732 112,019 61,940 50,079 


—V. 79, p. 1642. 

Monterey (Mexico) Railway, Light & Power Co.—Status— 
Debenture Stock Ojjered.—This company is incorporated 
under the laws of the Dominion of Canada with $5,000,000 of 
authorized share capital, in shares of $100 each, of which 
$500,000 have been issued as 5% preference shares and 
$4,100,000 have been issued as common shares. The present 
issue of £1,000,000 5% first mortgage debenture stock was 
offered in London in December last at 89%. A prospectus 
dated Dec: 2 1908 said in substance: 

First Mort -—The debenture stock is redeemable at par on Aug. 1 
1949 (interest F. & A.) and is secured by a trust deed in favor of the British 
Empire Trust Co., Ltd., of London, and the National Trust Co., Ltd. 
of nto, as trustees, constituting the stock a first mortgage and charge 
upon: (1) 22 miles of street railway in the city of Monterey and surround- 
ing districts, including a valuable concession from the Government. (2) 

e whole of the issued shares and securities of the Monterey Waterworks 
& Sewer Co., Ltd. (3) The whole of the issued shares of the Monterey 
Light & Power Co. (4) All the issued shares of Monterey Plumbing Co. 

y the trust deed, the com y reserves power to issue further stock 
or bonds ranking passu with the debenture stock now offered, to the 
extent of £200,000, and also (1) at £6,000 per mile for all additional lines 
of electric railway constructed or acquired, and (2) to an amount not ex- 
ere actual cost price to the mye rong A of any additional shares or 
securities of other companies deposited with the trustees, but in the latter 
case only with consent of ‘one of the trustees,which,consent is not.to be un 
reasonably withheld. Provision is made by the trust deed for the appli- 
cation, in certain cases, of the moneys arising from sales of the mortgaged 
premises, in the purchase of the stock and bonds, until 1918, at or below 
105% La interest, or, on six months’ notice, for rede ion of such stock 
or bonds by drawings at 105% plus accrued interest, and after 1918 at par. 
Power is also reserved to sell the shares and securities of the Monterey 
Waterworks & Sewer Co., Ltd., and if the cash proceeds thereof exceed the 
par value of the securities (excluding the shares sold) by more than 10%, 
any excess is to be paid to the company to be applied as it thinks fit. 

e net proceeds of the present issue are required to pay off temporary 
advances and to provide for further capital expenditure. (Engineer A. E. 
Worswick. in Sept. 1908, in a report prepared for James Capel & Co., Lon- 
don, estimated that $2,510,000 in Mexican currency (say £256,500) was 
needed as additional capital to complete the entire scheme (of which a 
portion has since been expended), including $850,000 for the water-works 
and sewerage system, $850,000 for a new gas or oil power plant (2,800 k.w.) 
$750,000 for new distributing system and $60,000 for new car storage an 
repair shops. The gross revenue from the combined properties for 1909, 
Mr. Worswick estimated at $1,020,000 in Mexican water-works ($420,- 
000; tramways, $264,000, and electric light, $336,000), total net revenue, 
$552,200; less charges on bonds old lighting company, $43,245; balance, 
$508,955; additional income from water-works on expenditure of additional 
$850,000, when approved, $85,000: total (Mexican) , $598,955, or, £61,000.] 

Monterey has a population of about 90,000. 

Street Railway.—The street railway concession is own” ilrect, is dated 
March 10 1905, and runs for 99 years in the first instance . Iter which the) 
State has the right to acquire the property ‘at a price to be settled by three 
appra : The capital invested and all the properties are free from 
State and municipal taxation for 20 years from March 1905. The earnings 
of the tramways for the first ten months of 1908 were at the rate of $241,000 
(say, £25,000) gross and $74,200 (say, £8,000) net per annum. (During 





the 8 months ending Aug. 31 1908 1,714,964 iets W 
the gross earnings were £160,33i1—say, £16,5 wee AY ere carried and 


Water-works and Sewerage \System.—The water-works and sewage and 
drainage works are owned by the Monterey Water-works & Sewer Co., Ltd. 
The concession was granted by the State of Nuevo Leon under date of 
Oct. 19 1904, and has for its object the supplying of the City of Monterey 
with a complete system of water drainage and sewage works. The concves- 
sion provides that if, during 99 years from the commencement of operatio 
of the system, the gross revenue therefrom is in any year less than 10° 
of the invested capital as approved by said Government, there shall be 
paid by the Government to the Water-works Co. a sufficient sum to make 
up, with the revenue actually received, a sum equal to 10% on such in- 
vested capital, out of which the Water-works Co. has to pay the expenses 
of operation and ordinary maintenance. This guaranty stands even should 
the water supply be interrupted through scarcity of water, &c. No moneys 
‘paid under such guaranty have to be repaid. The State of Nuevo Leon 

as no funded debt whatever. 

Of the $4,000,000 (Mexican) already expended, $3,700,000 has already 
been approved by the Governor-General, and a further $500,000 will, it is 
anticipated, be approved shortly. The Water-works Co. will thus have 
in the near future a guaranteed gross revenue of $420,000 (Mexican), or, 
say, £43,000. The whole system has been planned for operation by means 
of gravity alone, and it is estimated that the operating expenses will not 
exceed $82,000 (say, £8,500). The net revenue should therefore be not 
less than £34,500. The net profits in any year, after deducting the 10% 
on invested capital, are to be divided equally between the Water-works 
Co. and the Government. [The entire 69 miles of water mains and 48 miles 
of sewers, 75% completed in Sept. 1908, were to be finished in December last. ] 

The Government has, after the system has been operated 40 years, the 
right to purchase the property for a sum equal to 16 2-3 times the average 
annual net profits received by the Water-works Company during the three 
preceding years. After 40 years this right may be exercised at the end of 
any 10 years’ period up to 99 years from the commencement of operation. 
On or after 99 years the State has the right to pay the price in Government 
bonds. The Water-works Oo. and all its properties, and any stocks, bonds, 
&c., issued by it are exempt from all State and municipal taxes for 99 years. 
The Railway and Water-works companies have between them acquired 
about 2,500 acres of land for a sowase farm, which should be profitable. 

Light & Power.—The Monterey L igat & Power Co., which the Railway 
Co. controls by holding all the issued stock, has a practical monopoly for 
supplying electric light and power in Monterey. Its net earnings for the 
year ending June 30 1908 were over £13,000, and after paying taxes, in- 
terest on about £55,200 overlying bonds, sinking fund, and all prior charges, 
the net profit for the said period was over £8,000. [In United States cur- 
rency, the gross earnings were $161,631; net, $63,897.] It is hoped to 
increase these figures largely in the near future. 

Plumbing.—The Water-works Co. is obliged to construct the water and 
sewage connections for buildings only as far as the street curb. Inv of 
this, and in order to secure the large amount of plumbing business which 
will have to be done, the Monterey Plumbing Co., Ltd., has been incor- 
porated. The Railway Co. owns all the issued stock. 

Dir ctors.— William Mackenzie, President Canadian Northern Ry. Co., 
Toronto Ry. Co., Winnipeg Electric Ry. Co., Sao Paulo Tramway, Light & 
Power Co., Ltd., &c., &c.; Donald D. Mann, Vice-President Canadian 
Northern Ry. Co.; Byron E. Walker, President Canadian Bank of Com- 
merce; Herbert S. Hoit, President Montreal —_ Heat & Power Co.; 
Z. A. Lash, K. C., director Canadian Northern Ry.; R. M. Horne-Payne 
and George Flett, the three last-named being directors of the Rio de Janeiro 
Tramway, Light & Power Co., Ltd. 


New York Central & Hudson River.—New Bond Issue— 
Lease.—See Geneva Corning & Southern RR. above.— 
V. 88, p. 823, 818. 


New York New Haven & Hartford RR.—See Providence 
Warren & Bristol RR. below.—V. 88, p. 1002, 945. 


New York Westchester & Boston RR.—New O/fices.— 
The company has moved its offices from 37 Wall St. to the 
Farmers’ Loan & Trust Co. Building (15th floor), 22 William 
St., this city. —V. 88, p. 507. 


Northwestern Elevated RR. of Chicago.—Pian Imminent. 
—The committee consisting of Ira M. Cobe, Samuel Insull 
and Emile K. Boisot have, it is said, completed the prepara- 
tion of the plan of amalgamation of the various elevated 
roads of the city, and it was thought might be ready to an- 
..~ > 7¢ the plan shortly, possibly at the end of this week.— 
V. &, p. 686, 507. 


North Carolina Public Service Co., Greensboro, N. C.— 
Consolidation.—This company, recently organized under 
special Act of the Legislature of North Carolina, in aceord- 
ance with the plan prepared by W. N. Coler & Co., 43 Cedar 
St., New York, has taken over the property of the Greens- 


boro (N. C.) Electric Co. The prospectus says in part: 

We have purchased control of the Greensboro Electric Co. of nsboro, 
which now owns: (1) Gas plantand distributing system, (2) electric light 
and power station and necessary transmission lines, (3) electric street rall- 
ways covering the principal streets of the city and embracing 11% miles of 
track, 60-Ib. rails, well laid and ballasted on oak ties, and a park of about 
30 acres; also liberal franchises. 

Greensboro is the county seat of Guilford agg | and one of the t 
manufacturing and mill centers in the State. he present pop 
within the three-mile limit is estimated at 42,000, of whom about 13, 
live just outside of the corporate limits at Proximity, Revolution and 
White Oak. At these points are located the largest denim mills in the 
world, giving eaploymen’ to over 6,000 hands and producing over 30% 
of the entire world’s production. The gas mains do not serve over one-half 
of the population, and it is erage to extend them to Proximity, Revolu- 
tion and White Oak. Within a short time it is also proposed to Install a 
lant at High Point, population 15,000. 

e electric light and power department at the present time generates 
its electricity by steam, but the cost is high on account of the cost of coal, 
and the system lacks the distributing lines needed for efficient service. 
The company has entered into a contract with the Southern Power Co, 
under which power is bought at 1.ic. per k.w. hour. The transmission 
lines of that company are within 50 miles of Greensboro and they expect 
to deliver power early in the summer. At the present time the Sou 
Power Co. (owned and controlled by James B. Duke of the American To- 
bacco Co.) has installed and in operation a water-power development of 
approximately 75,000 h.p. The steam plant will be kept in reserve for 
use in case of emergency. Under this contract the net earnings will largely 
increase (on the business done during the current year 1907-1908, the pur- 
chase of power under this contract would have effected a saving of over 
$14,000), besides placing the Greensboro company in a position where it 
can largely increase its light and power business. 

The street railway system can advantageously have a number of miles of 
extension made, and needs additional cars in order to give prompt service. 
The most important features are the construction of an interurban connec- 
tion with High Point, a city of about 15,000 population about 12 miles 
distant, and with Winston-Salem,.a city of about 40,000 population, which 
can be reached by the construction of 24 miles of track, ing through 
well-populated territory. including the villages of Pomona, Guilford College, 
Friendship, Colfax, Kernersville and Guthrie. 

The new bonds will be first fee ne on the interurban railway connect- 
ing Greensboro, High Point and Winston-Salem, on the gas plant and dis- 
tributing system of High Point, on the electric light and power plant at 
High Point, a first mortgage on all extensions, tracks, cars, transmission 
lines and apparatus installed by the new company in Greensboro, anda re- 
funding mortgage on all the property of the present company. _The holders 
of over one-half the present bonds of the Greensboro Electric Co. have sig- 
nified their willingness and desire to exchange their present bonds for bonds 
of the new company, and/it is our belief that within a year or'less all of ‘the 
prior liens will be retired and that these bonds will be an absolute first 
mort on the entire perty. The trust deed securing this issue of 
bonds Be been carefully prepared in order to safeguard these bonds and 
provide sufficient funds to care for the future development of the feewenty 

Public accountants report that the average gross earnings for years 
ended Sept. 80 1906 were $107,827; for: year ended Sept. 80 1907 were 


$144,976; for year ended Sept. 30 1908 $150,811, and for the 12 months 
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ended eb a ag For a: eee. lit oe a were divided 

approximately as follows: Railway, , H an wer, $70, ; 

gas, $27,000; total, $151,000. ; re a 

Estimated Earnings when Improvements are Completed (Report of Westing- 
house, Church, Kerr & Co.). 











1909. 1910. 1911. 1912. 1913. 1914, 
Gas (city) += ae0- $31,500 $44,000 $64,000 $76,000 $88,000 $102,000 
Electricity (city) 79,000 88,000 97,500 108,000 119,000 125,500 
Railway (city).. 69,000 100,000 120,000 150,000 170,000 195,000 
To (city) -.$179,500 $232,000 $281,500 $334,000 $377,000 $422,500 
Net (city) ..--.-- $62,000 $93,500 $118,000 $145,000 $170,500 $199,000 
Ques Gi. Lass” Sees 62,500 74,000 88,000 101,500 
Total net -... $62,000 $93,500 $180,500 $219,000 $258,500 $300,500 
* Bond int., 5% 50,026 51,859 109,325 114,469 119,174 121,268 
a Bal., surplus $11,974 $41,641 $71,175 $104,531 $139,326 $179,232 





* Includes $35,000 interest on bonds of existing Greensboro properties. 
z Deduct from surylus in years 1909 to 1912, inclusive, the loss on city 
water-works pumping contract, which will average $8,000 per year. 
Capitalization North Carolina Public Service Company. 
Common capital stock authorized.......-...-..------.-.-.-. $3,500,000 


Bonds to be authorized—*“First and refunding mortgage 5% gold 
bonds, interest payable Feb. 1 and Aug. 1, $3,500,000, viz.: 

For immediate improvements in Greensboro on street railway, 
electric light and power and gas properties, and acquirement 

of same; and for meates, and equipping interurban line to 
High Point, acquiring High Point electric power company 


and making necessary extension thereto_...._.__ - Mp ste! 750,000 
Reserve, prior liens (Greensboro Elec. Co. 5s of 1902 and 1905) 750,000 
Reserve for Greensboro-Winston-Salem Interurban Ry. ._.- 750,000 


Reserve for future improvements and extensions and acquire- 
ment of property under proper limitations. __.........__- 1,250,000 
Should. the bankers find it desirable to acquire any of the public uitlities 
in the city of Winston-Salem, they reserve the right to increase the above 
capitalization by $1,500,000 each of stock and bonds, or such part of this 
amount as they may deem papper for the present and future requirements 
of such additional utilities. The estimated wry herein mentioned do 
not include the earnings of public utility properties in the city of Winston- 


m, N. C. 
Probable Directors (and Officers).—President, L. H. Hale; Vice-Pres., 


Bird S. Coler; Sec. and Treas., L. H. Hole Jr.; E. P. Wharton; Z. V. Taylor 

Philadelphia Rapid Transit Co.—VFavorable Decision.— 
The Pennsylvania Supreme Court on April 26,in an opinion 
by Justice Stewart, affirmed the decision of Common Pleas 
Court rendered in January last sustaining the right of the 
company to carry out its plan decided upon in May 1908 to 
issue free transfers only upon payment of a 5-cent fare. 
Compare V. 88, p. 296.—-V. 88, p. 625, 375. 

Pittsburgh Shawmut & Northern RR.—Receivers’ Certifi- 
cates.—The Supreme Court of the State of New York and 
the Circuit Court of the United States for the Western Dis- 
trict of Pennsylvania have duly authorized, and the Public 
Service Commission, Second District, New York, approved 
on April 27 an issue of $1,600,000 certificates by Frank 
Sullivan Smith, the receiver of the Pittsburg Shawmut & 
Northern RR. and the mortgaged properties of Shawmut 
Mining Co. (coal) and The Kersey Mining Co. (coal). 

The proceeds will be applied as follows: 


To refund receiver's certificates maturing Sept. 1 1910________-_- $200,000 
To refund receiver’s certificates maturing March 1 1911_______-__ 622,000 
To refund receiver's certificates collateral to loans_____..__.--_- 248,000 
Construction of the State Line branch from S. M. Junction, Catta- 

— ee en eee meancoune 450,000 
Revision of grades ($25,000) and payment of maturing obligations 

CM: 2G) BES TROR ee « < hon ok o ee hh wenn dc awe cokse 80,000 


Receiver’s Certificates Ojfered.—Chas. H. Jones & Co., 20 
Broad St., New York City, are offering for sale, by ad- 
vertisement on another page, the unsold portion of $530,000 
of the aforesaid 5% receiver’s certificates, dated June 1 
1909 and due June 1 1914, but callable at any interest 
potoe at par and interest. Par $1,000. Coupons payable 

- & D. Tax-free in Pennsylvania. The receiver states 
that the remaining $1,070,000 certificates will not be issued 
during the P and 1909, but will be put out during 1910 and 
1911 as and when the outstanding certificates become due. 

The advertisement says: 


2 Five per cent certificates of the receiver of the Pittsburgh Shawmut & 
Northern RR. Co. and of the mortgaged property. of Shawmut Mining Co. 
and the Kersey Mining Co., being a prior lien on about 25,000 acres of coal 


lands and 188 miles of railroad, with precedence over some $14,000,000 of 
outstanding bonds. 


The proceeds to be used in the building of an independent line between 
State Line Junction and Coryville, being 11.3 miles of railroad (including a 
substaatial viaduct), to be known as the State Line branch, which is to 
take the piace of the mileege at present used under a lease from the Penn- 
sylvania RR. Co. and for reduction of grades on and improvements to the 
main line. The saving in the cost of handling traffic over the new line ts 
expected to amount to two-thirds of, if not equal to, the 1 terest charge 
and maintenance upon the new line, and leave nearly, if not the whole of, 
the $60,000 per annum which would be paid for trackage to the Pennsyl- 
vania Company as clear profit to the Shawmut Company.—V. 88, p. 1002. 


Placerville & Lake Tahoe Ry .—Foreclosure.—See Eldorado 
Lumber Co. under “Industrials” below.—V. 81, p. 156. 


Providence Warren & Bristol (Electric) RR.— New Stock.— 
The Rhode Island Legislature has d a bill authorizing 
this trolley subsidiary of the New York New Haven & Hart- 
ford RR. to make an increase of capital stock to $1,000,000. 


The. company operates some 33 miles of track, Providence to Warren 
(double track), Warren to Fall River and Warren to Bristol. Capital stock 
June 30 1907 (no bonds) $150,000; common $287,300. Stock held by Old 
penn RR. as lessee of Boston & Providence, $149,000 pref. and $187,600 

mon. 


Quebec Railway , Light & Power Oo.—Reported Sale of 
Control, &c.—Quebee advices state that control has been 
sold to a syndicate of shareholders who have arranged to 
extend the road from its present terminus at St. Joachim to 
Murray Bay, 56 miles, and that construction will begin this 
summer and cost upwards of $2,000,000, for which bonds 
will be underwritten.—V. 88, p. 376, 101. 

St. Louis Brownsville & Mexico RR.—Reported Sale.—A 
press dispatch from Chicago states that a special meeting 
of the directors has been called for May 5 at St. Louis to 
arrange for the transfer of the road to the Rock Island-Frisco 
interests. B.F. Yoakum is President.—V. 85, p. 100. 

Sioux City (Ia.) Service Co.—Purpose of Stock Increase.— 
This company, incorporated under the laws of New Jersey, on 





Jan. 7 1905 filed on March 22 an amendment to its certificate 
of incorporation increasing the capital stock from $250,000 
to $2,000,000. The purpose of the increase is to acquire 
capital stock of Sioux City Traction Co.—V. 88, p. 1065. 


Southern Pacific Co.— Syndicate Dissolved.—The syndicate 
formed by Kuhn, Loeb & Co., which underwrote the $44,- 
500,000 convertible 4% bonds offered to the stockholders 
(V. 88, p. 507), has been dissolved, substantially all the 
bonds having been taken by the stockholders.—V. 88, p. 
1062, 946. 

Southern Ry.— Syndicate Dissolved.—The syndicate headed 
by J. P. Morgan & Co. which recently purchased $21,333,000 
development and general mortgage 4% bonds (V. 88, p. 625), 
having sold the remainder of the issue, will be dissolved. 

Sale of Additional Bonds—Notes Called.—The company 
has sold to J. P. Morgan & Co. the remainder, some $15,- 
000,000, of the $20,000,000 “development and general 
mortgage” 4% bonds ap orrage pledged as collateral for the 
convertible 6%, notes due May 1 1911 (making about 
$61,333,000 of the issue sold to date), and has arranged 
with the trustee to call the outstanding notes for payment 
Nov. 1 1909. Compare V. 88, p. 625, 884, 1003, 1062. 

Bonds Offered—Exchange.—J. P. Morgan & Co., having 
purchased the aforesaid bonds, are offering a limited amount 
thereof at 824% and interest by advertisement on another 
page. The firm will also for the present pay 10114 flat for 
the convertible notes (which are to be paid off, as above 
stated) in exchange for the bonds at 824 and interest.— 
V. 88, p. 1062, 1003. 

ield & Xenia Ry.— Dividend Increased.—The com- 

pany has declared a dividend of 114% on its $300,000 of 5% 

referred stock, payable May 5, contrasting with 1% last 

ebruary. On Oct. 1 an initial dividend of 4% was paid. 
Compare V. 88, p. 376. 

Tri-City Railway & Light Co., Davenport, Ia.—Report.— 
See ‘“‘Annual Reports’’ on a preceding page. 

Listed.—The New York Stock Exchange has listed $7,- 
988,000 5% collateral trust first lien sinking fund bonds, due 
1923.—V. 88, p. 102. 


United Railways Investment Co.—Stanislaus Power Con- 
tract—$10,000,000 New Preferred—Present Issue thereof only 
$1,000,000.—President Ernst Thalmann, by circular dated 
April 27, announces that the shareholders will vote May 17 
on the following matters: 

a. Ratification of Stanislaus Contract dated Jan. 14 1909. 


This contract contemplates, among other things, the purchase of the 
capital stock of the new power company which is to acquire, through fore- 
closure or otherwise, the ig erties now belonging to the Stanislaus Power 
Development, including the Tuolumne Water Power Co. (See plan under 
Stanislaus Electric Power Co., V. 88, p. 235, 569, 1005, 1066.) 

As soon as the construction work contemplated is completed, the Power 
Company will not only supply the United oeads of San Francisco 
but should have a large surplus of power for sale. 


b. To Increase the Preferred Stock of Investment Company from $15,000,000 
to $25,000,000. 


The agreement will require the issue, in payment for the stock of said 
new company, of $1,000,000 new prefe stock and $1,000,000 of the 
authorized but unissued common capital stock. 

It seems that if the preferred capital stock is to be increased it should be 
increased $10,000,000 (i.e., from $15,000,000 to $25,000.000—Ed.). 
Your board has no present plan involving the issue of any of the remain- 
ing $9,000,000 new pref. stock, but, in view of the growth of the business 
of subsi companies, the existing indebtedness of your company upon 
serial notes, and otherwise, the large arrears of dividends which have accu- 
mulated and are accumulating upon the preferred stock and the necessit 
of providing means for the advancement of the interests of the United - 
roads of San Francisco, the Philadelphia Company, the new Power Com- 
pany and other subsidiary companies, it seems prudent to provide an 
additional amount of securities capable of application to these or other 
purposes. The future issue of such preferred stock will be limited to pur- 
poses which a majority of the stockholders shall approve prior to its issue. 


c. Sale of $10,000,000 Common Stock of the United Railroads of San Fran- 
cisco to a New Corporation to be Controlled by this Company. 


In view of the development of the business of the United Railroads o 
San Francisco, it has been consid expedient to organize the “San Fran- 
cisco Electric R2!!ways’’ for the purpose of acquiring and operating other 
Street railroads and street railroad equipment in that city and v ugg 6 

Your board © :s also approved the formation of a corporation under the 
laws of New < #7, or other State; to or towards the acquisition of its 
capital stock a. prepss: to apply $10,000,000 common stock of the 
United Railroads of San Francisco now in the treas of this company. 
It will be stipulated, however, that the stock of the United Rallroads so 
acquired shall neither be pledged or hypothecated, except with the consent 
of this company. It is contemplated that this new corporation shall also 
acquire the capital stock of the new power company which will take title 


to the Stanislaus Power properties. 
Condensed Extracts from Report of Ford on & Davis, Engineers, 
New Yo at ig0s. 
unding and con- 


rk, April 

The Stanislaus Power Development comprises the im 
version, through water wheels, under a head of approximat 1,500 feet, 
into electric energy, of the waters of the watershed of the middle fork of the 
Stanislaus River, principally in Tuolumne County, Cal., and the trans- 
mission of this electric energy, at 100,000 volts, over copper circuits, carried 
on steel towers, to San Francisco, 140 miles distant, and to other points. 
This is a most aapertass undertaking for the following reasons: 

(a) Since the San Francisco catastrophe the United Railroads has con- 
verted the major portion of its cable roads for electric operation, the power 
for which has been purchased by it from local power companies, the total 
cost to it for the endar year 1908 having been no less than $1,105,470. 
The Stanislaus developments now proposed should afford not only adequate 
power for r purposes, but a amount for sale to other interests. 

(b) Under the contract of the Un Railroads with the new power 
company which will take over the Stanislaus interests, the total cost of 
power should be reduced the first year by approximately $300,000 to $400,- 
000 per annum, less about $112,000 per annum du the life of one of the 
present power-purchase contracts, which has about eight years yet to run, 
although arrangements may be effected for its earlier cancellation. 

(c) While your “mpeny is to pay for the Stanislaus propexsies $1,000,000 
pref. stock and $1,000,000 common stock, and while there will be upon this 

roperty a debt ageregating for the present develo t not to exceed 

6,500,000 5% ist M. and $6,000,000 5% 2d M. bonds, we believe, 
in view of the growing demand for power in cisco and along the 
route of the transmission line (140 m in length), that with n three or four 
years after the new power company shall have Re eautpoes there 
should be, based upon the mean flow water records for past six y 4 
as furnished by us, & surplus from the sale of power in addition to the sa 
to the United Railroads, applicable to your investment of $2,000,000 stock. 
of from $300,000 to $500,000 per annum. 

This amount should steadily increase, since with the 47,000 k. w. rated 
capacity of water and oan which re Ree paws will 
have available under pro plans, the Uni now 
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need in excess of 23,000 k.w., and with the possibility of developing from 
40,000 to. 50,000 k.w. additional water power from the middle fork of the 
Stanislaus River your company will be in a position continually to particl- 
pate in the future growth of this power business. 

Description of Stanislaus Property. 

Water-power rights granted by United States Government to divert 
3,000 second feet of water at Relief Creek and 460 second feet at Donnell’s 
Flat or Sandbar on the middle fork of Stanislaus River, in addition to any 
waters in said middle fork from reservoirs of the company. Total drainage 
area above Sandbar, approximately 325 square miles, at from 2,700 ft. to 
10,500 ft. above sea level. 

hts of way, real estate for terminal reservoir, hydro-electric plant, &c., 
and 1,740 acres of sugar and white pine timber land, with about 10,000,000 
board feet of high-grade timber standing thereon. Storage reservoir under 
construction th 130-foot masonry dam, at head of Relief Creek, with 
ca ty of 550,000,000 cu. ft. of water. Wooden flume line 15 miles in 
1 completed from Sandbar to terminal reservoir (1,600 ft. above 
hyd ic plant), capacity equivalent to 33,000 k.w. generated at 
hy: ic plant. Terminal reservoir, constructed with earthen dams, 
sufficient to operate, under ordinary conditions, the entire four-unit plant 
of 26,800 k.w. for 24 hours. 

Hydro-electric 7 age} plant of structural steel, at present containing 
three hydro-electric units, rated papas ty 6,700 k.w. each; during present 

ear an additional unit of 6,700 k.w. wil bring the total up to 26,800 k.w. 
transmission line, now about 100 miles in length, is to be extended this 
year with double circuit entire length to a step-down station of 23,000 k.w. 
capacity near the south city limits of San Francisco. The company pro- 
poses to install this year 23,000 k.w. of motor-generator sub-station appa- 
ratus in the various sub-stations of the United Railroads and build necessary 
transmission lines thereto from the aforesaid step-down station. 

The pane will own in fee or lease the present steam power plants of 
the United Railroads, in which is installed 11,200 k.w. rated capacity. 

The Stanislaus power development includes the Tuolumne Water Power 
Co., which for 1907 and 1908 had gross earnings of approximately $80,000 
per annum, and, for 1907, net of $24,000; for 1908 the net earnings were 
reduced about one-half, due to low water and purchase of power. 

The reser owns the San Domingo gold mine properties in Calaveras 
County, 1,253 acres of land, of which about 350 acres is said to be gold- 

gravel. With the use at a reasonable charge of Stanislaus water 
for washing, a total net profit of approximately $2,500,000 has been pre- 
dicted.—V. 88, p. 1063. 


Virginian Ry.—Trackage Agreement.—The company has 
concluded eement with the Chesapeake & Ohio, under 
which its trains, son rg | May 1, will run over the C. & O. 
tracks from Deepwater, W.. Va., the present western termi- 
nus,and junction point of the two roads, to St. Albans, 44 
miles west of Deepwater and 12 miles west of Charleston. 
Through passenger service between St. Albans and Roanoke 
will be started not later than May 13.—V. 88, p. 884, 626. 


Wabash RR.—Listed—The New York Stock Exchange 
has authorized to be added to the list $1,765,000 additional 
first refunding and extension 50-year 4% bonds, making the 
total amount authorized to be listed under this and previous 
applications $31,363,000. 

Of the bonds authorized to be listed $1,764,546 were issued to retire 


equipment bonds, viz.: $216,000 sinking fund bonds of 1901, $126,000 
—, Be $130,000 series B and $618,000 series C and $454 for bond scrip 


Earnings for Eight Months ending Feb. 28. 


Gross Net Other First Sundry Adds. & Bal., 
F ~~ a Earnings. Earnings. Income. Charges. Accts. Bett’ts. Surp. 


$ $ $ $ $ $ 
1908-09_ 17,210,444 4,993,411 701,203 5,393,108 42,739 104,402 154,365 
1907-08. 17,950,218 5,136,599 
—V. 88, p. 1063, 824. 


W: n Baltimore & Annapolis Electric Ry.—Pay- 
ment of Overdue Coupons—May Interest Dejerred.—Interest 
due March 1 on Baltimore Terminal Co. first mortgage bonds 
will be paid May 20 1909, together with interest on same. 
The company announces: 

Interest coupons of Washington Baltimore & Annapolis Electric Railway 
Co. first and second mortgage bonds maturing May 1 will not be paid on 
that date. The company expects to pay, coupons within six months there- 
after, together with interest on same.—V. 88, p. 626. 

Western Pacific Ry.—Bonds Ojfered.—Procter & Borden, 
Equitable Bldg., New York City, own and offer by adver- 
tisement on another page, at a price to net the investor 
slightly over 5%, the unsold portion of a block of $1,200 ,000 
first mortgage 5% gold bonds due Sept. 1 1933. The issue 
is limited to $50,000,000, secured by first and closed mort- 
gage on the 927 miles of road from Salt Lake to San Francisco, 
with valuable terminals. The bonds are also guaranteed 
as to interest by the Denver & Rio Grande RR., which owns 
$50 ,000 ,000 of the $75,000,000 capital stock. The firm say. 

These bonds are followed by an authorized issue of $25,000,000 2d M. 5s, 
of which a sufficient amount has been purchased by the Denver & Rio 
Grande RR. at 75% in cash to insure the completion of the Western Pa- 
cific. There are now peers S27 290,000 of these Western Pacific 
2nd 5s. The road is of the very t construction; 85-lb. steel rails, steel 
and concrete bridges. Trains are expected to be in operation about Oct. 1. 


The grade and alignment are such that one locomotive will be able to draw 
as heavy a train over the summit of its line as three loocmotives on other 


existing lines. 

The Pacific Ry. will not only profit on through business, but 
will enjoy extensive local traffic, especially in California, as the line has 
been located with special reference to the needs of districts hitherto un- 
supplied with adequate railway facilities. The surplus earnings of the 
Denver & Rio Grande RR., the guarantor company, even in a time of 
business deprsesion, were amply sufficient to meet interest charges on the 
first mo bonds of the Western Pacific before the operation of the latter 
road. See er particulars in V. 88, p. 1063, 565, 102; V. 87, p. 741. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Beet Sugar Co.—No Dividend Contemplated at 
Present on Common Stock.—To correct misleading rumors, 
President H. R. Duval has issued a statement saying: 


The company has accumulated to date, as the result of its ten or more 
campaigns, about $2,400,000, of which about $850,000 is cash, and the 
balance is represented by materials and supplies, &c. This, with the addi- 
tion of about $800,000, the proceeds of its treasury stock recently sold, 
makes an available asset of $3,200,000. The company has outstanding 
$3,000,000 certificates of indebtedness, which bear 6% and are due March 
11910. These certificates will be paid and canceled on June 11909. For 
this purpose the company will use $1,500,000 of its present available assets, 
and it will borrow, and carry as a floating ayy, ee the other $1,500,000 
required to provide the $3,000,000 necessary. Compare V. 88, p.1004, 1063. 

he board has authorized various betterments to factories and lands, 
which are estimated to cost $350,000, of which $190,000 will be spent before 
the b ning of the campaign of 1909-10, which, it is expected, will begin 
about July 151n California. These betterments are in addition to the annual 
expenditures for depreciation and maintenance. Further expenditures 
for factory betterments must be annually expected. 

The assumption that a company earning, in any one year, a surplus — 
to a dividend on its common stock, can afford to and will pay such divi- 

; the increase 


dend, ignores in this instance a debt of $3,000,000 to be pal 





of the preferred dividend by the sale of treasury stock, the cost of operations 
between campaigns when no revenue is produced, the cost of betterments 
and the uncertainty of future harvests of beets. 


Report.—For years ending March 31: 
Fiscal Gross Oper. Other Total Net after Pref. Div. Balance, 
1908-00 -. $7,138,587 430.380" $7.144.707 $i-283-142 $215400 $1047 442 
1907-08 --_ 5,749,595 31,679 5,781,274 "882/361 244,050  '638;311 

Listed.—The New York Stock Exchange has authorized 
to be placed on the regular list the $5,000,000 6% non-cumu- 
lative preferred stock and $15,000,000 common stock, here- 
tofore quoted in the unlisted department.—V. 88, p. 1063. 


American & British Mfg. Co., Providence.—arnings, &c. 
—See ‘Annual Reports.’’ 

Bond Issue.—A mortgage has been filed to the Empire 
Trust Co. of New York, as trustee, covering, it is said, all 
the company’s real estate, patents, machinery and personal 

roperty in Providence and Bridgeport, Conn., to secure an 
issue of $500,000 6% bonds, $1,000 each, payable Jan. 11919. 
—V. 88, p. 1063. 


American Book Co.—Judgment in Anti-Trust Suit.— 
Judge Calhoun having overruled the demurrer of the Amer. 
Book Co. of N. J.in Feb. lastin the ouster suit brought by the 
Attorney-General of Texas in June 1908, a judgment was 
entered by consent against that company for $15,000 under 
the anti-trust statute of 1903 in full settlement of all claims 
of the State, the penalties claimed having aggregated 
$3,070,350. Compare V. 87, p. 98. 


The judgment recited that the New Jersey company before the filing 
of the suit transferred all its property and assets to the erican Book Co. 
of New York, and its permit to do business in the State of Texas was 
canceled by its dissolution and that the New York Company ‘“‘has trans- 
acted little or no business in Texas after the issuance of its permit so to do. 
in January 1908, and no business in Texas since the — day of May 1908, 
except inter-State business, which said permit was taken out to qualify 
it to bid at the meeting of the State Textbook Board, which said permit 
has been withdrawn, and that the American Book Ca. of New York is 
exclusively engaged in the publication, manufacturing and sale of copy- 
righted school books, under the laws of the United States and not having 
any contract now with the State of Texas.’” The New York Company is 
accordingly ‘‘dismissed from this suit.’’-—V. 88, p. 230. 


American Fork & Hoe Co.— New Stock:.—The shareholders 
will vote on May 3 on increasing the capital stock from $4,- 
000,000 to $4,500,000 by the authorization of an issue of 
$500,000 additional preferred stock in all respects similar 
to the present $2,000,000 7% cumulative preferred. Com- 
pare V. 88, p. 566. 


American Ice Co., New York.—New Treasurer.—Thos. 
Pettigrew has been elected Treasurer to succeed A. B. 
Johnson, who resigned.—V. 88, p. 885, 627. 


American Light & Traction Co.—Possible Purchase.—See 
North American Co. below.—V. 88, p. 946, 824. 

American Railway & Lighting Co.—Bonds—Status.— 
Megargel & Co., New York, recently offered at 101 and in- 
terest $200,000 collateral trust sinking fund 5% gold bonds 
dated March 1 1907, due March 1 1937, but all or any part 
redeemable at 103 and int. on 30 days’ notice. Int. M. &S. 


at Trust Co. of America, trustee, N. Y. Par $1,000 (c*). 

Incorporated Sept. 29 1906 in N. J. asa holding co. Capitalization: 
Stock outstanding ($300,000 is 6% cumulative preferred) ______ $1,260,000 
Collateral trust 5s (authorized, $500,000; reserved for extensions 

and improvements, $100,000) outstanding. ___.....________. 400,000 
First Mortgage 5% Sinking Fund Gold Bonds Due 1937, Collateral for Said 

Bonds (Being the Present Entire Outstanding Amounts). 

Bonham (Tex.) El. & Gas Co.$60,000| Hillsboro (Tex.) El. & G. Co_$90,000 
Cleburne (Tex.) El. & G. Co_180,000| Sherman (Tex.) El. & G. Co_155,000 
Dublin (Tex.) El. & Gas Co_. 40,000} Waxahachie(Tex.) E. & G.Co.100,000 


Out of the $200,000 bonds now offered, the proceeds of $100,000 may be 
used only for the extension and improvement of the plants of the companies 
above mentioned. The momeny owns all the outstanding stock of the 
six companies. The net earnings of the six companies for the calendar year 
1907 were $39,204; for 1908 (December estimated), $53,830; estimated 
1909, $65,000, or over 2 times the present annual interest c : 

The company must retire at least $5,000 of these collateral bonds in each 
of the five years beginning March 1 1912, and at least $10,000 in each of the 
20 years beginning March 1 1917. 


American Sugar Refining Co.—Settlement with Govern- 
ment.—The company this week arranged a settlement with 
the Government of all claims arising out of underweighing, by 
Government officers in charge of the ascertainment of duties, 
through the alleged fraudulent practices of certain of the 


company’s employees. 

The payments amounted in all to $2,269,898, including the re-liquida- 
tion by Collector Loeb of duties on cargoes entered between 1901 and 1907 
and the payment of the judgment for $134,411 awarded by a jury in March 
last (V. 88, p. 688). The total amount involved in the Government claim 
for re-liquidation of importations (including those from 1894 to 1901) and 
threatened forfeiture proceedings was about $9,000,000, and the settlement 
was advised by counsel rather than to incur the risk of an unfavorable de- 
cision on legal questions, although the company claimed it was not liable 
for the fraudulent acts of its employees. The amount of duties paid during 
the period covered by the claims was over $334,000,000. The Government 
will prosecute criminally the persons responsible for the frauds. See 
lengthy statements in ‘‘New York Sun” of April 30 and ‘‘Evening Pcst” 
April 29—V. 88, p. 943, 820. 


American Timber Holding Co., Minneapolis and Milwau- 
kee.—Prejferred Stock Offered.—H. Theodore Hansen, 840 
First National Bank Bldg., Chicago, is offering at par the un- 
sold portion of the present issue of $1,000,000 6% (and par- 


ticipating) preferred stock. A prospectus says in part: 

Organized for the purpose of dealing in timber and timber lands in British 
Columbia and different portions of the United States. Authorized capital 
stock $6,000,000. 

Property and assets consist of over 40,000 acres of Western timber located 
on tide water and streams tributary thereto; estimated at about 1,400,000,- 
000 feet of merchantable timber. The company has 27 years to remove 
most of this timber. Eo ody Ob sat thousand acres are practically free from 
taxation, the annual taxes being limited to 5 cents an acre for the entire 

eriod. The timber is all paid for with the exception of a balance of 
$270,000. Proceeds from the sale of $1,000,000 of its 6% preferred stock 
which is now placed upon the market at or t 





r will be used he liquidation 
of this Indebtedness and to purchase additional tracts of timber upon which 
the company has options. The timber on the 32,000 acres consists pri- 
marily of Douglas fir, red cedar and Western hemlock; fir and cedar form- 
ing the basis of the lumber industry of the Pacific Northwest. Douglas fir 
varies from two to six feet in diameter and runs as high 200 feet. The 
company also has under consideration an option on nearly 2,000,000,000 
feet of stumpage on Vancouver Island at a cost ofabout 13 cents per 1,000; 
also extensive in Washington, Oregon and Idaho. 
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The total outstanding preferred stock, when the company’s present | has been taken firm; denominations £500 and £100 (c*), with interest, pay- 


holdings are fully paid for, will only be about $500,000. The entire assets 
are, as per the terms of the stock certificates, a guaranty for theredemption 
of the preferred stock with 6% per annum cumulative Interest and one-half 
of the surplus profits above 6%. It is not expected that the company will 
pay dividends at r periods; the dividends will be declared following 
sales of timber and timber lands. 

Officers: M. J. Scanlon, President; P. M. Starnes, W. J. Landon, Vice- 
Presidents; W. S. Dwinnell, Treasurer and Counsel. 

Directors—F..E. Kenaston, E. C. Warner, M. J. Scanlon and P. M 
Starnes, all of Minneapolis, Minn.; F. 8. Lynch, St. Paul; W.J. Landon, 
Winona, Minn.; Hon. Edward Scofield, Oconto, Wis.; Henry A. Salzer, 
La Crosse, Wis.; E. E. Pinney, Cedar Rapids, Ia., and W. S. Dwinnell. 


Anaconda Oopper Mining Co.—Suit Dismissed.—Judge 
Hunt in the United States Circuit Court at Butte, Mont., on 
April 27 dismissed the suit brought by farmers against the 
Anaconda Co. and the Washoe Smelter Co. in May 1905 to 
prevent damage by smoke from the defendants’ smelter. 


The defendants, the Court stated, have been doing all they can to better 
conditions and intend to continue their efforts and expect better success 
than they can now obtain. No facts, he said, could be found on which to 
base a decree imposing conditions as to processes or mechanical devices to 
be used in operating the works, nor can the Court enforce any conditions 
relating to al on or condemnation as requested by the ranchers.— 
V. 86, Dp. 1 


Annapolis Iron Co., Nova Scotia.—Status.—This company 
is mentioned below under caption of Canada Iron Corpora- 
tion. In June 1907 Fielding, Son & Macleod, London, of- 
fered at 9244 $700,000 of its issue of $1,000,000 5% first M. 
redemption fund 30-year gold bonds of $1,000 and $500 
each, redeemable at 105 after Jan. 1910 by a redemption 
fund of 8 cents per ton of iron ore taken from the mines, 
with a minimum of $22,000 yearly. Interest Feb. 1 and 
Aug. 1. Montreal. Trust & Deposit Co., trustee. An 
advertisement said: 


The sumpeny. was incorporated under the laws of Nova Scotia with $1,- 
000,000 full-pald capital stock in shares of $100 each. The mines are free- 
hold, situated near Nictaux and Torbrook, Annapolis County, Nova Scotia, 
about 30 miles by the Dominion Atlantic Ry. to deep-water shipping near 
Annapolis Royal. They contain, according to the yoy of Dr. Edwin 
Gilpin Jr., tron ore of high grade of not less than 300,000,000 tons. 
mines have been in operation for the last two years, and are now producing 
300 tons of ore aday. It is proposed to increase this output immediately 
to 1,000 tons per day, by an additional expenditure of $355,000, after 
ul estimates. Annual profits based on 1,000 tons a day, $165,000.; 
interest on $700,000 bonds, $35,000; redemption fund, $22,000; balance, 
surplus, $108,000. 
he Londonderry Iron & Mining Co., Ltd., operating at Londonderry, 
N. S., about 120 miles from these mines, has contracted to peschese for 
three years a minimum of 30,000 tons and a maximum of 50,000 tons per 
annum, at a price giving a profit of 70 cents per ton to the Annapolis Iron 


‘0. 

Directors.—T. J. Drummond, President Londonderry Iron & Mining Co., 
Vice-President Lake Superior Corporation; Edgar McDougall, George E. 
Drummond, Montreal; Hon. B. F. Pearson and S. M. Brookfield, Halifax; 
George F. Corbitt, Annapolis Royal, N. S.; R. W. Cooper, London. 


Animas (Col.) Power & Water Co.—Sold.—At the fore- 
closure sale on April 1 the pronerty was bid in for the re- 
organization committee by W. N. Vaile of Denver for $750,- 
000. See plan in V. 88, p. 232. 


Armstrong Oork Oo., Pittsburgh.—New Stock.—The 
company recently increased its capital stock, as authorized 
by the shareholders on Dec. 16 1908, from $3,500,000 to 
$4,500,000. 


The increase (in common stock) it is stated unofficially was taken at par 
($100), by the present holders. The company is improvin: d enlarging 
its factory at caster, Pa. On or about Dec. 1906 there were out- 
standing $335,800 notes payable, but no bonds. Compare V. 84, p. 1429. 


Associated. Oil Co., Bakersfield, Cal.—Bonds.—A press 
report says that the directors have voted to bond the prop- 
erty for $25,000,000. The dispatch adds: 


Of this sum $6,000,000 will be expended !mmediately in the construc- 
tion of a pipe line from Coalinga to the San Francisco Bay and another 
from McKittrick, Kern County, across the mountains to Gaviota, on the 
Santa Barbara coast.—V. 88, p. 750. 


Bell Telephone Co. of Pennsylvania.—Fxchange of Stock. — 
See Hudson River Telephone Co. below.—V. 88, p. 688, 377. 


Bourne Mills, Fall River.—Bonds to Be Reduced—The 
directors of the Bourne Mills, it is stated, have voted to 
retire $100,000 of the bonds. At last accounts there were 
$400,000 outstanding.—V. 77, p. 453. 


California Gas & Electric Corporation.—Bonds Sold.— 
J. P. Morgan & Co., the First National Bank of this city 
and the National City Bank have purchased $5,000,000 
unifying and refunding 5% bonds. Lee, Higginson & Co. of 
Boston are associated in the purchase, and in connection 
with the National City Bank will offer the bonds for sale 
shortly, probably next week. There are now $11,653,000 
bonds of the issue outstanding.—V. 86, p. 339. 


(The) Canada Iron Corporation, Ltd., Montreal.— 
Merger.—This company was incorporated on June 5 1908 
under the Canadian Companies Act of 1906 with $8,000,000 
of authorized capital stock in shares of $100 each to acquire 
and consolidate under one management the properties 
and businesses of the Canadian Iron & Foundry Co., the 
Canada Iron Furnace Co.; the John Macdougall Co., the 
Annapolis Iron Co. and the majority of the outstanding 
stock of the Londonderry Iron & Mining Co. Of the auth- 
orized issue of £600,000 6% first mortgage bonds due July 1 
1938, the present issue will be £500,000; of this amount 
£136,000 is exchanged, bond for bond, for bonds of the con- 
solidated companies and the remaining £364,000 were offered 
for subscription from Oct. 26 to 29 at 9914 by the Western 
Canada Trust Co., Ltd. of London (the contractors for the 
loan), through Parr’s Bank, Ltd., in London and the Mon- 
treal Trust & Dep. Co.in Canada. An advertisement said: 


Capital stock, $8,000,000, in $100 shares, divided into $3,000,000 6% 
preferred and $5,000,000 common. Of these $2,759,000 preferred stock 


and $4,637,000 common stock will be issued as fully paid to the vendors of 
the tg rake vg below mentioned. Issue of £500,000 6% first —- 
sterling bonds, due July 1 1938, part of a total authorized issue of £600 ; 
of which £100,000 is held in reserve and £136,000 is taken In exchange, bond 
for bond, by holders of bonds in the consolidated companies, and the balance, 


£364,000 s now offered for subscription, and the whole of this amount has 
been underwritten; £100,000 having been underwritten in Canada; £120,000 


The | 





able July 1 and Jan. 1, and principal and interest payable in sterling, at 
Parr’s Bank, London, or at st-—=$4. 6 2-3 at the Montreal ‘Irust & osit 
Co., Montreal. The trust deed provides that after July 1 1911 bonds are 
to be redeemed annually, so that the whole amount will be redeemed by 1938 
either by purchase or by drawing, at 110%, which Is also the price of re- 
demption on vetugeary liquidation. 

Holders of the bonds and shares in the consolidated companies are ex- 
changing their respective holdings for securities in the corporation, and no 
cash is payable to the vendors for the properties acquired. These com- 
panies own tron mines, factories and foundries situated In convenient pos!- 
tions in Ontario, Quebec, New Brunswick and Nova Scotia. ‘The furnaces 
have a combined capacity of about 87,000 tons of Pi iron perannum. ‘Lhe 
foundries have a capacity of from 125,000 to 150,000 tons of castings per 
annum. It is intended to use part of the proceeds of this issue in doubling 
the capacity of the furnaces and adding to the foundry plants. The foun- 
dries are principally engaged in the manufacture of cast-iron pipes and 
chilled-iron car wheels. They have contracts with municipalities and other 
public bodies throughout the Dominion for pipes, and regularly supply car 
wheels to the Grand Trunk Ry. System of Canada, The Canadian Pacific 
Railway Co., The Canadian Northern Ry., The Michigan Central Ry. Co. 
in Canada, Pere Marquette and Wabash Railway, The Intercolonial 
Railway, and other important corporations. 

As regards the Annapolis and Mayo mines, Mr. Selkirk reports that at the 
present time there are in these mines about 4,000,000 tons of proved ore 
which can be worked at a profit, and that there are great probabilities of 
further quantities of ore. As regards the Bathurgt mines (near the sea- 
board at Bathurst Harbor), Mr. Hardman estima that the three princl- 
pal ore-bearing areas contain in the aggregate 20,000,000 tons of merchant- 
able iron ore (hematite) carrying 53 to 55% of metallic iron. 

The earning power of the properties now in a development orconstructive 
state will, the directors estimate, bring the revenue of the corporation up 
to over $600,000 per annum within the next three years, as follows: 

Estimated Profits, aggregating $600,000. 
Mines—250,000 tons at $1 per ton_.-.-.-.-.-------. oe Te $250,000 
Furnaces, with capacity 150,000 tons per annum at $1 per ton... 150,000 
Foundries, with increased capacity------ he oS 2S cars ne maa ,000 

Much larger profits are ei tai and in the meantime the interest on 
_ bonds is amply covered by the earnings of the plants now in operation, 
as follows: : 


Annual Profits before Charging Interest, Directors’ Fecs or Deprectation 


1907-08. 1906-07. 
Canadian Iron & Foundry Co. (Ltd.), year end 
May 31 1908 and Oct. 31 1907, respectively -------- $154,721 $186,863 
Canada Iron Furnace Co. (Ltd.),yearending April30_- 58,759 62,588 
John McDougall & Co, average for two years, (est.) at 
NOt lene CRAB. 4.4 os smo n em dnuswececocsecawenese oe 8,500 
$257,951 


TOtAl 6 ohn iwk ces a wee sconce ess esue $221,980 


Directors—,Thomas J. Drummond (President), George E. Drummond and 
Edgar McDougall, Montreal; C. C. Chipman, Commissioner the Hudson’s 
Bay Co. in Canada; H. Cockshutt, Brantford, Ont.; ‘George Gudewell of 
Bremen; London Committee of Directors—Sir James Heath, Bart., Stoke- 
on-Trent; I. Hamilton Benn,R. W. Cooper and John R. Tennant of London. 

(As to the Annapolis Iron Co. ,see that company above.—Ed.) 


Central New York Telephone & Telegraph Co.—Acquisi- 
tion.—See Hudson River (Bell) Telephone Co. below.—V. 
87, p. 92. 


Chelsea (Mass.) Gas Light Co.—Sale of Electric Business. 
—See Edison Electric Illuminating Co. below.—V. 76, p. 105. 


Cincinnati Gas Transportation Co.—See Columbia Gas & 
Electric Co. below.—V. 88, p. 1063. 


Citizens’ Light, Heat & Power Co., Johnstown, Pa.— 
Stock Increase by Allied Company.—The Johnstown Electric 
Light Co. has increased its capital from $1,000 to $1,200,000. 
Compare V. 88, p. 1063, 1004. 


Cleveland Gas Light & Coke Co.—See Columbia Gas & 
Electric Co. below and in V. 86, p. 1346.—V. 83, p. 274. 


Clinton (Ia.) Sugar Refining Co.— Bonds, &c.—See report 
of National Candy Co. under ‘‘Annual Reports” on a pre- 
ceding page, and also V. 88, p. 454. 


Columbia Gas & Electric Co.— Statement of What It Owns 
and Controls—Probable Earnings.—W. E. Hutton & Co. of 
Cincinnati, O. (Mr. Hutton being a director of the company), 
have issued a pamphlet saying, in brief (see V. 86, p. 1346): 


Bonds.—This company has authorized the issue of $25,000,000 of first 
mortgage bonds due Jan. 1 1927; now issued $12,439,000, of which there 
are outstanding $12,060,500; the balance is held in the treasury. The 
mo e is y drawn, and additional bonds will be certified only 
after al a have been complied with. 

Stock.—There is authorized and outstanding $50,000,000 stock in 
shares of $100 each. No preferred has been issued, and none can be issue 
without the consent of two-thirds of the common stockholders. Cincinnati 
Trust Co. is transfer agent and Union Savings Bank & Trust ©o. of Cin- 
cinnati is registrar. 

Cleveland Gas Properties.—The company owns (1) all but 468 shares 
of the 50,000 shares of the total capital stock of the Cleveland Gas Light & 
Coke Co.; (2) all but 653 shares of the 40,000 shares of the total capital 
stock of the pie gh Gas Light Co. of Cleveland. These companies have 
no bonds or pref. stock. 

Gas, Oil and Coal Lands.—The company has acquired oil, gas and coal 
lands in West Virginia and Kentucky by leases, contracts, agreements, 
royalties and ownership in fee of over 470,000 acres of land. On these 
lands there are now gas wells which have a daily capacity of over 150,000,000 
cubic feet of free flow natural gas, and additional wells are being drilled. 
In the opinion of eminent authorities, these fields will produce a sufficient 
quantity of natural gas to supply Cleveland, Cincinnati, Covington, New- 
port and towns surrounding Cincinnati for at least 30 years. The com- 
pany has acquired also about 30,000 acres of natural gas and oil lands in 
northeastern Ohio about 35 miles from Cleveland. 

Cincinnati Newport & Cov. Light & Traction Co.—The Columbia Co. has 
leased for 90 years all the properties of this company. Their net revenue 
largely ex s the amount paid out in interest on bonds and ar- 
anteed dividends. To guarantee the carrying out of all provisions of the 
lease, the Columbia or has deposited in banks in Cincinnati and 
New York $1,250,000 in cash. (See ‘Electric Railway Section.’’) 

Union Gas & Electric Co.—This company was organized in 1906, and 
leased for 99 years the Cincinnati Gas Electric Co., which controls the 
entire gas and electric-light business for Cincinnati and many of the sur- 
rounding towns and villages. To guarantee the fulfillment of the lease, the 
Union company deposited $5,000,000 cash in banks as a forfeit. 

The Union. company has outstanding $5,000,000 preferred 6% stock 
and $10,000,000 common stock. A large amount of the common stock is 
owned by the Columbia company, which practically gives it control of the 
Union company. The Columbia eg org however, is in no way responsi- 
ble for the dividends on Cincinnati Gas & Electric Co.nor Union Gas & 
Electric Co. stocks. (Compare V. 86, p. 601.) 

Cincinnati Gas Transportation Co.—O nized to build the pipe line con- 
necting the West Virginia gas fields with Cincinnati, Covington and other 
towns and villages. he line is 160 miles long, and is built of steel pipe 
18 and 20 inches in diameter. The Cincinnati Gas Transportation Co. 
has outstanding $5,000,000 first mortgage 5% bonds (V. 88, p. 1063), 
$3,000,000 pref. stock which pays no dividends until the bonds have all 
been retired and $2,000,000 common stock. (V. 88, p. 1063.) 

Earnings.—We believe it extremely conservative to estimate the consump- 
tion of natural gas in Cincinnati and surrounding towns at 100,000,000 
cubic feet per day within three years from the time the Columbia company 
will be ready to deliver, which will be about April 1 1909; for the first year 
the consumption should be about 50,000,000 cubic feet, 

The contract with the Union company provides that the Columbia com- 
pany shall deliver natural gas at the city limits for 19% cents per 1,000 
cubic feet. The gas is sold to the public at 30 cents per 1,000 cubic feet: 
of this the Union company receives 10% cents. A large amount of gas 
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will sold for manufacturing purposes at less [than 30 cents; on such sale® 
gee company will receive 65% of the gross and the Union and the 
ti Gas & E 35%. From sales of natural gas on the Ken- 
side of the river, the Columbia company will receive the full amount 

of the selling price, no division with any other company being necessary. 

Estimated Annual Earnings. 

Net of Columbia Gas & Electric, based on consumption 
of 50,000,000 cubic feet of natural gas per day at a net return 
company of 10 cents per 1,000 cubic feet__....---.-- 
Net earnings from Cleveland gas companies (average for last 


$1,825,000 


NT neice emawaleeeane 550,000 
Net from C. N. & C. over dividends guaranteed - - - ----- 100,000 
Net at 3% on $1,250,000 cash iy oor in bank (to guarantee, 

it. is understood, the C. N. & C. lease—Ed.)_.-..--.-------- 37,500 

TP Cri. C0 Re ce cmwe nnn neenanesiie $2,512,500 
Deduct—tInterest on Columbia bonds outstanding at 5%------- $600,00 

inking fund (after the third year). _......_--.------------ 250,000 
Interest on Cincinnati Gas Transportation Co. 5% bonds.... 250,000 
Dividend on Cincinnati Gas Transportation Co, common stock 

at3% (preferred pays no div.—see above) -...---.-.------ 60,000 
EE SVEN SSIES LADE ELEN AINE OD $1,160,000 
Ne eee ee neki arene ananwee $1,352,500 





When the consumption of natural gas reaches 100,000,000 cubic feet 
per , and this figuee is predicted by experts as being the probable 
amount at the end of the first year, $1,825,000 will be added to annual 
earnings, making total of $3,177,500, or over 6% per annum on the Colum- 
K stock. [The directors are as shown in V. 86, p. 1346, except that 
t board now includes Charles H. Davis, President Second Nat. Bank, 
and N. S. Keith, both of Cincinnati, and George H. Worthington of Cleve- 
land, Pres. Union Nat. Bank and Am. Chicle Co.; while Julian M. Gerard 
and Charlies A. Lieb, both of New York, have retired.]—V. 88, p. 103. 

Consolidated Gas, Electric Light & Power Co., Baltimore. 
—Bonds Called.—The remaining 5% bonds (only $12,000) 
secured by first mortgage made in 1905 by the Baltimore 
Electric Power Co. have been called for payment at 110 and 
interest on July 1 1909 at the Northern Trust Co., Phila- 
delphia.—V. 88, p. 233, 103. 

Consolidated Water Supply Co., Pennsylvania.—Bonds 
Ojffered.—Megargel & Co., 5 Nassau St., New York, are 
offering at 100% and interest, yielding over 4.95%, the com- 
pany’s first mortgage 5% gold bonds, due May 1 1929, but 
subject to call at par and interest. Interest May 1 and 
Nov. 1. County Savings Bank & Trust Co., Scranton, 
trustee. Authorized and outstanding, $1,000,000. Tax free 
in Pennsylvania. A circular says: 

Incorporated in Pennsylvania in Feb. 1899 to operate all the water plants 
in the Lackawanna Valley, as an extension of the Scranton Gas & Water 

- (See that company below.) Controlled through ownership of entire 
capital stock by the Scranton Gas & Water Co., which acquired same at a 
cost of $100 per share. 

Guaranty of Principal and Interest by Endorsement. 

"For value received, the Scranton Gas & Water Co. hereby guarantees 
the punctual payment of the principal and interest of the within bond. 
This guaranty is endorsed hereon in consideration of and upon condition 
that the holder of this bond, by presenting it for endorsement, and accept- 
ing it so endorsed, shall be deemed to have agreed that the bond shall be 
subject to call for payment at par and accrued interest on April 1 1908 or 
on any interest-bearing date thereafter. 

{Signed under seal for the Scranton Gas & Water Co. by W. W. Scranton, 
President, and attested by J. W. Jeffrey, Assistant Secretary.] 

These bonds are secured by the deposit of the stock of the controlled 
companies, i. e.: Fell Water Co., Clinton Water Co., Fellbrook & Newton 
Water Co., Lackawanna Valley Water Supply Co., Mayfield Water Co., 
Glenwood Water Co., Rushbrook Water Co., Carbondale Water Co., Vand- 
— Water Co., Uniondale Water Co. and Panther Creek Water Co. Popu- 
lation served, according to latest reports, estimated at 85,000.—V. 81, p.214 

Corporation of United Cigar Stores.—New Company.— 
The company was incorporated in New York on April 23 
with $10,000,000 authorized stock to extend the business 
heretofore carried on by the United Cigar Stores Co. An 
official statement says: 

The determination practically to double the number of retail cigar stores 
operated throughout the country has made necessary the organization to 
be known as the Corporation of United Cigar Stores. To accomplish this 
end largely increased capital will be required, as well as an infusion of new 
blood in the management of the stores. 

During the last 3 years:of the 8 years’ existence of the present company 
real estate investments involving many millions of dollars have been made, 
either in the outright purchase of desirable property or by long-term leases. 


The incorporators in the new company are: 

George J. Whelan President of the United Cigar Stores Co.; Elliott 
Everett, Secretary of that company; Louis Biel and Frederick A. Whelan, 
vice-presidents of the company; and A. B. Duke. 

Arrangements, it was reported, were made late last month 
for the purchase of the retail business of the Waldorf-Astoria 
Segar Co. for a price ers Rigen | $500,000, the wholesale 
business to be continued by the latter. 


Crosby Transportation Co., Milwaukee.—Bonds Ojjered.— 
The American Trust & Savings Bank of Chicago, the mort- 
gage trustee, has recently been offering,at par andinterest, 
$100,000 first mortgage 6s dated March 1 1909, due $10,000 
annually on, March 1 from 1911 to 1920 inclusive. Interest 
M. & S. at office of Farson, Son & Co., New York City. A 
circular says: 


Earnings— 


1908. 190. 
CD tdci kawan $230,126 
oO 


1907. 1906. 1905. 4, 
$234,052 $230,872 $200,133 $186,933 
WE en sauininnn . 41,530 50,456 43,368 46,440 
anized March 1903 to succeed co-partnership. Operates steamshi 
line tween Milwaukee and Michigan points; has several steamships 
commission. issue is a first mortgage based on the rebuilding of the 
steel freight and passenger steamship Naomi, which will cost, when com- 
leted, over $200,000. Length 220 feet; gross tonnage 1,180. These 
onds are guaranteed by President E.G. Crosby. Compare V. 83, p. 1173. 


Crow’s Nest Pass Coal Co., Ltd.—Control— M anagement .— 
The “Canadian Financial Post’ reiterates its statement that 
the control of this company is now held in the United States. 
The liill interests (chiefly or wholly the Great Northern Se- 
curities Co.) were recently reported to represent about 60% 
of the stock and the Canadian and British shareholders 
about 40%. ‘The following changes occurred at the annual 
meeting on March 12: 

Resigned—G. G. S. Lindsey, President and Man‘ging Director; Hon. 
Robert Jaffray, Vice-President; E. R. Wood and Sir Henry Pellatt. 

Board Elected—Elias Rogers (now President and Treasurer), Toronto; 
E. C. Whitney (Vice-President), Ottawa; R. N. Young, Secretary, Toronto; 
Colonel Clough, New York; J. P. Graves, Spokane, Wash.; W. F. Robert- 

, Granby, B ; H. B. McGiverin, Ottawa. 

29 said: ‘*It is understood 


‘he ‘Engineering & Mining Journai” of 
that Sir Hoste Pellatt has 


March 
d his large block of stock in the company to 








James J. Hill, so that the control now rests with the Great Northern Ry. 
one “> er ad Copper companies.”—Ed.] Compare annual report in 

Crucible Steel Co. of America.—arnings.—The earnings 
for the month of March, it is stated, were approximately 
SRP, 000, saninat $189,000 in February. Compare V. 88, 
Pp. , . 


_ Dauphin County (Pa.) Gas Co.—Bonds, &c.—Baker, Ayl- 
ing & Co., Boston, Philadelphia, &c., recently offered at 
961% and interest a small block of the company’s 5% bonds 
covering its gas hperres in Steelton, Middletown and New 
Cumberland, &c., Pa., which were leased in December 1907 
to the Harrisburg Gas Co., the last-named corporation guar- 
anteeing the interest on the bonds, or at least on such of 
them as are stamped, as below stated. Both companies are 
controlled by United Gas Improvement Co., Philadelphia. 

The 20-year consolidated mortgage 5s due Aug. 1 1925, as originally is- 
sued, were subject to call at 105 and interest on Aug. 1 1915 or any interest 
date thereafter. Under date of June 9 1906 a supplemental oT was 
made providing, we are informed, that such bonds as assent thereto 
and were stamped as therein provided should be subject to call at 1024 
and interest on Feb. 1 1910 or any interest date thereafter. At the present 
time there are $310,000 of these bonds outstanding, of which all except 
$41,000 have assented to the supplemental mortgage and have been 
stamped accordingly. 

First Mortgage 5% Bonds Dated Aug. 11905, Authorized Issue $750,000. 
I i iss os os ene + ee eee en oe © eapie $310,000 


Reserved against underlying (5%) bonds (Stzelton Home Gas 
Co., due July 1 1925, aia Middletown Gas Light Co., due 


I i s,s Sesto tn aes ens ate im ens dvewsclaty wie 160,000 
Reserved for extensions and improvements, and may be Issued 
to not exceeding 90% of the amounts actually expended----_---- 280,000 


The $25,000 second mosteage bonds of the Middletown Gas Light Co. 
have been replaced by bonds of the $750,000 issue. 

The capital stock of the Dauphin County Gas Co. is still $500,000. 

The authorized bonded debt of the Harrisburg Gas Co. (V. 76, p. 755) 
is $1,750,000, of which there are issued and outstandng at this date $1,- 
160,000. —V. 81, p. 1852. 


(E. I.) du Pont de Nemours Powder Co.—Results.—For 
the three months ending March 31: 


Three Gross Net (after Non-oper'g Bond Pref. Div. Bal. for 

Mos. Receipts. Depr'n,&c.) Deduc’s. Interest. (14%). Com. Div. 
1960°. =. $7,207,615 $1,465,252 cr.$3,573 $200,804 $195,531 $1,072,490 
2OGe ncas 5,942,033 775,121 5,625 172,006 186,517 410,973 


The balance as above for the three months of 1909 is equal to 3.82% 
(15.28% yearly) on the $28,046,200 common stock outstanding, against 
1.63% (6.52% yearly) on the $25,231,200 in 1908. Net earnings for the 
three months of 1909 are equal to an annual income on the gross \nvestment 
of 7.76%, against 4.42% in 1908.—V. 88, p. 747, 689. 


Edison Electric Tluminating Co., Boston.—Purchases 
Approved.—The shareholders voted on Thursday to authorize 
the purchase of the electric business of the following com- 
panies, for sums aggregating (gross) about $2,870,000, viz.: 


Electric Business of— Price. 
Boston Consolidated Gas Co. (Massachusetts Gas Cos.)__._._.- $1,300,000 
NE ee eee en abun eniwausaw dui 350,000 
Newton & Watertown Gas Light Co 500, 





SI I iis os ew ck ti We me os www nigh tw ee ation iegeeed ons 
Se Te Se, SOOUEED Oe n 6 oo oa en dwn cdwebbauwoeotans 120,000 


Note.—The cost of these acquisitions, it is said unofficially, will be offset 
to some extent by some credit items, such as the ay for the sale of the 
as business of the Newton & Watertown Gas Light Co. to the Massachusetts 
as Companies, and also the amount required to retire the $175,000 bonds 
—< ie notes of the Chelsea Gas Co., which are largely held by the 
son Co. 

President Edgar is quoted as saying that it is not the intention to issue 
any additional stock for probably a year, as the company will have about 
$2,000,000 cash on hand next week with the final payment May 3 on the 
stock offered to stockholders last winter.—V. 88, p. 1064, 454. 


Eldorado Lumber Co.—/Foreclosure.—The option given to 
Salt Lake parties by receiver Le Breton of the California 
Safe Deposit & Trust Co. on the Eldorado Lumber Co. and 
Placerville & Lake Tahoe Ry. (V. 81, p. 156.) having lapsed, 
the bondholders have brought actions to foreclose the 
mortgages,under which there are reported to be outstanding 
$350,000 and $240,000 bonds, respectively.—V. 73, p. 140. 


Gimbel Brothers.—ZJncorporated in New York.—The com- 
pany was incorporated in New York on April 22 with $7 ,500,- 
authorized stock, of which $2,500,000 is preferred, to con- 
duct a general department store or stores. Directors: Jacob, 
Isaac G., Charles, Daniel, Ellis A. and Louis S. Gimbel. 

The details of the lease of the 10-story department store 
to be erected by the Hudson Companies havebeen arranged. 


The lease to Gimbel Bros. will be made by the Greeley Square Realty Co. 
for 21 years, with the privilege of renewals for four similar terms, in all 105 
years. For the first 21 years the total net rentals will amount to over 
$12,000,000. For the remaining 21-year terms the rentals will be based 
upon a re-appraisal of the property. The total rental for 105 years will 
aggregate between $60,000,000 and $70,060,000.—V. 88, p. 751. 


Gottlieb-Bauernschmidt-Straus Brewing Co.— Dividend on 
Incomes.—The directors have declared a dividend of % of 
1% on the $3,500,000 second mortgage income bonds, pay- 
able May 1.—V. 88, p. 1064. 


Hudson: River Telephone Co.—Sale.—The stockholders 
have voted to sell the property to the Central New York Tel- 
ephone Co., in consideration of which the minority stock- 
holders will, it is said, receive $66 per share from the latter 
company. The “Albany Argus” of April 18 said: 


It has not been generally understood that the local stock which was re- 
cently exchanged for that of the Bell Telephone Co. of Pennsylvania did 
not go to the ownership of the Bell Company of Pennsylvania but to that 
of the American Telephone & Telegraph Co., which holds control of the 
Pennsylvania Bell. The American company purchased for cash the 
treasury stock of the Bell of Pennsylvania (V. 87, p. 1606), which was after- 
ward exchanged by it for Hudson River Co. stock with local shareholders. 
Compare V. 87, p. 1481; V. 88, p. 1004, 509. 


Hudson River Water Power Co.—Coupon Payment.—The 
semi-annual coupons due Noy. 1 last on the $1,938,000 5% 
bonds were paid this week by the receivers at the Trust Co. 
of America. As earnings are favorable, an early praenens 
of the coupon due to-day is expected to be made.—V. 88, 
p. 567, 234. 

Huron Steel & Iron 0o.—New Company in Possession— 
Mortgage.—This company, incorporated on Jan. 11 1909 
under the laws of ine, with $5,000,000 of authorized 
capital stock, is a holding company controlling the Huron 
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Steel & Iron Co. of New York, a $50,000 concern, which 
was me goa last January to take over the plants of the 
Norwalk (O.) Steel & Iron Co. and William Kavanaugh Co., 
Norwalk, O., recently sold at bankruptcy sale for $166,000. 
The two Huron companies have united in making a mortgage 
to the Cleveland Trust Co., as trustee, to secure an issue of 
$5,000,000 5% gold bonds of which $1,500,000 are imme- 
diately issuable, $250,000, it is said, for working capital. 

The bonds are dated Jan. 1 1909 and are due Jan. 1 1929, but are subject 
to call on and after Jan. 1 1910 at 105. Denomination $100, $500 and 
$1,000. Interest J. & J. in Cleveland and New York City. 

The Huron company is in effect a reorganization of the American Steel 
& Iron Co., which was organized a year or two ago by its President, Charles 
R. Brown and associates, to own the Norwalk properties. The same inter- 
ests are still in control. In the reorganization the holders of the approved 
accounts ($568,006 and $575,000 respectively) generally agreed to accept 
75% of their claims, this percentage to be paid within four years. 


Imperial Tobacco Co. of Canada, Ltd.—Ojjering of 6% 
Preferred Stock.—The capital stock of the British-American 
Tobacco Co. is owned two-thirds by the American Tobacco 


Co. of New Jersey and one-third by the Imperial Tobacco | 
sed to be | 


Co., in which the American Tobacco Co. is sup 
a large stockholder. (V. 85, p. 101, 277). “With a view 
largely of consolidating the interests of British-American 
Tobacco Co., Ltd., in Canada, the Imperial Tobacco Co of 
Canada, Ltd., was formed June 11 1908, under the laws 
of the Dominion of Canada, and has acquired as going 
concerns as of July 1 1908 the good-wills, businesses and 
assets of the American Tobacco . of Canada, Ltd., and 
the Empire Tobacco Co., Ltd., and in addition 4,220 shares 
of $100 each (out of a total issue of 5,000 shares) in B. Houde 
Co., Ltd., and 250 shares of $100 each (out of a total issue 
of 500 shares) in the National Snuff Co., Ltd.’”’ The capital 
stock of the Imperial Tobacco Co., Ltd., of Canada is 
$11,000,000, consisting of 1,000,000 cumulative 6% (non- 


voting) preference shares of $5 each (converted under | 


supplementary ietters patent into 1,027,397 shares of £1 
each at the statutory rate of $4 86 2-3 per £) and 60,000 
ordinary shares of $100 each, of which 54,005 have been 
or are about to be issued. A large majority of the ordinary 
shares is owned by the British-American Tobacco Co., Ltd. 
“There are no debentures or bonds of the company.” From 
Oct. 5 to Oct. 8 the National Provincial Bank of England, 
Ltd.,of London and its branches were authorized by British- 
American Tobacco Co., Ltd., acting on behalf of itself and 
others, to receive applications for 821,918 cumulative 6% 
preference shares of £1 each at £1 2s. 6d. per share. An 
advertisement said: 


The preference shares confer the right to a fixed cumulative preferentia 
dividend at the rate of 6% per annum and the right to preferential re- 
payment of capital in egg ef to the ordinary shares. Dividends on the 
preference shares will paid by check on June 30 and . 81 n each 
year. A full half-year’s dividend will be paid on Dec. 31 1908. Under 
the by-laws preference shares do not confer on the holders the right to 
attend or vote either in person or by proxy at any general meeting, unless 
the dividend upon the shares or any any of them is andso long as it is one 
month in arrears, or the meeting is convened for increasing or reducing 
the capital or oe oF or sanctioning the sale of the undertaking or 
altering the regulations of the company. 


Earnings of Constituent Companies of Imperial Tobacco Co., Lid. of Canada. 


1907. 1906. 1905. Average. 
Total net after providing for depr. 

~ but before charging interest.._$778,413 $709,008 $606,963 ------ 
Net after deducting proportion 
. to unacquired portion 

of stock of B. Houde, Ltd.__-- 782,304 705,225 602,281 $696,603 


As the National Snuff Co., Lid., was only incorporated on Dec. 17 1907 | 


and has very recently commenced active business, no account has been 
taken of profits upon the shares in that company, although it is earning 
satisfactory profits. The American Tobacco Co. of Canada, Lid., was 
incorporated Sept. 7 1895 and was by far the largest manufacturer of 
cigarettes in Canada; she assets acquired trom it include the modern factory 
recently erected in Montreal. The Empire Tobacco Co., Lid., was in- 
corporated Dec. 17 1898, and principally devoted itself to the manufacture 
of plug tobacco from Canadian-grown leaf, which business is likely to 
develop in consequence of the Government having as trom June 1 last 
increased the duties on imported leaf; the assets acquired from the Empire 
Tobacco Co., Ltd., include the modern factory recently erected at Granb¢, 
Quebec. The B. Houde Co., Ltd., manufactures tobacco and cigarettes; 
its factory is at Quebec. The National Snuff Co., Ltd., uses part of the 
factory purchased by this company from the American Tobacco Co., of 
Canada, Ltd. 

The company holds the agency in Canada (1) for the goods manufactured 
n the United Kingdom under the brands of the Imperial Tobacco Co. of 
Great Britain; (2) for the principal brand of Havana cigars. The majority 
of the shares in the American Tobacco Co. of Canada, Ltd., and the Empire 
Tobacco Co., Ltd., were owned by the British-American Tobacco Co., Ltd., 
which company now owns the majority of the ordinary shares in this 
company. 

Out of this issue of 821,918 preference shares it is intended to allot 
300,000 shares to British-American Tobacco Co., Ltd., and the directors 
thereof.; and to provide further cash for working capital British-American 
Tobacco Co., Ltd. (which owns a large majority of the ordinary shares) 


has applied for 110,414 preference shares at par, and such 110,414 shares | 


form part of the 300,000. 

The book value of the assets (after deducting liabilities taken over by 
the Imperial Tobacco Co. of Canada, Ltd.) of the American Tobacco Co. 
of Canada, Ltd., and the Empire Tobacco Co., Ltd., together with the 
corresponding surplus attributable to the shares purchased in the B. Houde 
Co., Ltd., and National Snuff Co., Ltd., amounted June 30 1908 to $3,- 
462,651, as shown by the books of the several companies The consider- 
aton peoes e therefor 1s $3,462,651 in preference shares and $5,400,573 
in ordinary shares, the latter representing good-will. 

Directors.—George Garland Allen of New York. James Turner Farrish 
of Granby, Que., Hugo Cunliffe-Owen, Arthur Charles Churchman, Thomas 
Gracey. Lawrence Hignett, Charles Tilden Hill, Joseph Hoodand Albert 
Gustavus Jeffress, all of London; and Mortimer Barnet Davis, Henry 
Sydney Bourke, illiam John Brennan, Charlies S. 
David Caldwell Patterson and Ovila Stanislaus Perrault, all of Montreal. 


Indiana Harbor & East Chicago Electric Co.—Consolida- | 


tion.—See Northern Indiana Gas & Electric Co. below.— 
V. 88, p. 379. 


Indianapolis (Ind.) Water Co.—Contract.—With only two 
dissenting votes, the City Council of Indianapolis on April 19 
ratified the new contract with the company covering water 
for all municipal purposes for the ten years beginning Jan. 1 
1909. The rates for fire hydrants and drinking fountains 
are the same as before, namely $45 each per annum.— 
V. 79, p. 150. 


Ingersoll-Rand Co.— New Director. —Henry Lang has been 
elected a director to succeed the late Jasper R. Rand. 
—V. 88, p. 942. 

International Smokeless Powder & Chemical Co.—Re- 
port.—For the calendar year ending Dec. 31: 


Calendar Net Earnings Other Interest Dividends Balance, 

Year— m 3s. Income. and Misc. Paid. Sur. or Def. 
$B Gs icattowuss $213,428 $1,976 $7,233 $205,500 sur. $2,671 
106F viiicnnw in 36,930 1,969 6,301 318,000 def. 85,401 
—V. 87, p. 742. 


Jamison Coal & Coke Co.—Financial Changes.—This com- 
pany, a block of whose ‘‘Alexandria purchase money” bonds 
was recently offered for sale (see V. 87, p. 419), was incor- 
porated in Pennsylvania June 23 1892 as the Jamison Coal 





Camphell, K.C., | 


| Co., with $150,000 capital stock in shares of $50 each. Its 
authorized capitalization has since been increased as follows: 


| Date. Ca 4 Indebtedness, 

| OE: 16 eee snc us $150,000 to $600,000 $75,000 to $275,000 
| April 12 1900 ___.---_- 600,000 to 1,600,000 275,000 to 775,000 
| CURE 20 SOG ..ceasen 1,600,000 to 3,100,000 775,000 to 1,525,000 
June 20 1905 ..-.---- 3,100,000 to 4,000,000 1,327,000 to 2,327,000 


The present name was adopted Aug. 21 1900. The 
bonded debt now includes $910,000 first mortgage bonds, 
due $75,000 annually, and $900,000 ‘“‘Alexandria purchase 
money’”’ bonds, described in V. 87, p. 419. 


The ‘910,000 bonds due $75,000 annually’? comprise three series, se- 
cured by first mortgage on mines Nos. 1, 2 and 3; the acreage peg od 
of 4,300 acres of coking coal, 1,300 acres of surface, 850 coke ovens, dwell- 

| ings, tipples, &c. Series No. 1, of which there are $185,000 outstanding, 

are payable at the rate of $15,000 per annum; coupons payable A ril 1 

| and Oct. 1 at the Fidelity Title & Trust Co., Pittsburgh. Series No. 2— 

| outstanding $400,000—payable $25,000 per annum April 15; coupons 

| payable April 15 and Oct. 15 at the Westmoreland Savings & Trust Co., 

| Greensburg, Pa. Series No. 3—outstanding $490,000—payable at the 
rate of $55,000 per annum August 1; apane payable Feb. 1 and August 1 
at the Mellon National Bank, Pittsburgh. 

Against these bonds the company has a reserve fund on deposit o 


$165,000. 
The officers are; President, Jno. M. Jamison; Secret. , Chas. M. Jami- 
W. Head. 


’ ary 
son; Treasurer, Office, 1263 Frick Buil-ing Annex.— 
V. 87, p. 419. 


Laclede Gas Light Co.—Pending Sale of Control.—See 
North American Co. below.—V. 88, p. 567, 509. 


Licking Light & Power Co., Newark, Ohio.—Bonds Oj- 
jerrd.—Geo. M. Seward & Co., Chicago, are offering, at 974% 
and interest,the unsold portion of a block of $20,000 Ist M. 
5% gold bonds, dated July 1 1905 and due July 1 1925. 
| Coupons J. & J. at Capitol Trust Co., Columbus, O., trustee. 
Par $500. A circular says: 
tranches a anolarn plant and eddy increasing vevenen = Pokal bonds 
outstanding, $177,500. For fiscal year ending June 30 1908 the gross 
earnings were $40,532; net profits, $21,870; bond interest, $8,762; surplus, 
$13,108.—V. 81, p. 1438. 

Marin Water & Power Co., San Rafael, Cal.—Successor 
_ Company .—Mortgage.—This company, incorporated in Cali- 
fornia March 9 1 with $2,000,000 authorized capital 
stock, on Aug. 24 1908 took title to the property of the 
Marin County Water Co., controlled by the same interests, 
and then filed a mortgage to the Mercantile Trust Co. of 
San Francisco, Cal., as trustee, to secure an issue of $2,000,- 
000 5% ing ed bonds, to provide for an extensive water 
and power development. e old company confined itself 
to the supplying of water in San Rafael. The directors are: 
A. W. Foster Jr. of San Francisco, President; E. N. Lilien- 
thal, John F. Boyd, George A. Newhall and J. W. Pew. 


Wm. M. Barnum, 62 Cedar St.; A. C. Bedford, S. R. Bertron and C. A 
Coffin, all of New York, and Gardiner M. Lane of Boston.— V.86, p.1103 


Manufacturers’ Light & Heat Co. of Pittsburgh.—Report. 
—For quarter ending March 31: 


i 
| 
| 
| 


| 





Gross Net Interest, Balance, 

Three Months— Earnings. over Tazes. Disc’t, &c. Surplus. 
O00 fans Seen ee $1,539,221 $1,088,009 $245,287 $842,722 
it th eee ae wee o 1,424,502 910,461 331,858 578 ,6038 


1908 
—V. 88, p. 567, 503. 


Maritime Coal, Railway & Power Co., Ltd., Montreal.— 
Bonds.—The shareholders voted on March 27 to issue 
$400,000 additional bonds secured by the first mortgage 
| deed dated March 7 1908; trustee, National Trust Co., Ltd.; 
the total authorized issue being $1,000,000, of which at the 
time of holding the above meeting $476,000 only had been 
issued. The capital stock is $2,000,000, fully paid. 


The ontpes of the mines at Chignecto and Joguiae. N. S., is reported as 
500 tons daily, and an expenditure of $400,000 has been authorized pro- 
viding for additional shipping facilities at Joggins and Moncton, for in- 
| creasing the electric power plant at Chignecto, extending the new slope, 
erection of new houses, &c. The company was chartered under Nova 
Scotia laws in 1904; in February last notice was given of a proposed appli- 
cation to the Parliament of Canada for reincorporation. he officers are: 
Hon. William Mitchell, President; A. E. Dyment, Toronto, Vice-President; 
Curry, Amherst; Edwin Hanson, William Ewing, Alexander McLaurin 
and George Mallory, directors.—V. 86, p. 421. 


Massachusetts Gas Companies.—Sale of Electric Business 
Boston Consolidated Gas Co.—Acquisition.—See Edison 

lectric Illuminating Co. and Boston Suburban Electric Cos. 

above.—V. 88, p. 1065, 161. 

Massachusetts Lighting Companies.—Zarnings.—For 

| years 1908 and 1907: 





0 


Cal Gross Net Net Other Fized Bal., 
Year— Sales. Sales. Earns. Inc. Charges. Surp. 
19GB 262. ak $746,122 $609,960 $115,339 $141,791 $85,547 $171,583 

whine wed 431,051 330,155 55,005 109,622 61,721 102,906 
—V. 88, p. 234. 


McCall Ferry Power Co.—Contract:—See report of United 
Railways & Electric Co. of Baltimore under ‘‘Annual Re- 
ports” on a preceding page. 

Reorganization Committee.—A reorganization committee 
of the bondholders, under a preliminary agreement is callin 
for the deposit of bonds with the Knickerbocker Trust Co. o 
New York and City Trust Co. of Boston. No plan has yet 
been issued. The committee includes: ' 
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Metropolitan Electric Co., Reading, Pa.— pepe State- 
ment.—In connection with the bond sale recently noted, we 
have the following: 


Extracts from Letter of President John A. Rigg, Phila., April 2 1909. 


The company was incorporated Feb. 18 1894 and, as lessee of Reading 
Electric Light & Power Co. and Neversink Light, Heat & Power Co., has 
for nearly 15 years been the only company furnishing electric light and 
power in the City of Reading, population 78,961 in 1900 and now estimated 
at over 100,000. The franchises of the company in Reading are perpetual, 
and a recent merger of the Reading Power Co. vests in the Metropolitan 
the ht to furnish light and power in the territory adjacent to Reading. 
The $1,000,000 capital stock is all owned by the United Traction Co. 

The new first mortgage bonds are secured by a lien on all the property, 
including leases of the two subsidiary lighting companies. The total au- 
thorized issue is $5,000,000, but $3,000,000 bonds can be certified in the 
future only to the extent of 80% of the actual cost of betterments,extensions, 
&c., and then only provided (1) that the net earnings for the twelve month 
next preceding shall have been not less than twice the annual interest charg. 
upon the bonds outstanding and those proposed to be issued, and (2) 
that there has been expended or reserved for renewals and maintenance 

uring the twelve months referred to an amount not less than 10% of the 

earnings. Annual sinking fund, 1°% on the amount of bonds outstand- 
Ing, 1914 to 1919; 144% 1919 to 1928; 2% 1928 to 1938. 
bonds are additionally fortified by a 50-year contract with the United 
Traction Co. of Reading, assigned to the trustee, by which that company 
agrees to take all of the power required for its lines at a price that will enable 
the Metropolitan Electric Co. under any circumstances to meet the interest 
and sinking fund of these bonds. The combined surplus earnings of the 
United Traction Co. and the Metropolitan Electric Co. over and above all 
taxes, interest and rentals, for the year 1907, were $218,724, and for the 
year 1908 $180,879. 


Extracts from Report of Stone & Webster Engineering Corporation. 
The cost of such a system of power supply, together with the reconstruc- 
tion and extension of the distributing system, is estimated at $1,690,000, 
and it should immediately increase the earnings (net) $80,000 and decrease 
the operating expenses $66,000; total net increase, $146,000. 
Estimate of Earnings for Year Following Construction of New Power House. 


Light and power department$345,000| Net earnings._.......---- $245,875 
000 3,482 





Power for Ry., 125, Less rentals, &c___.-.---- ’ 
Wi WF y Bee OE BEC. 151,875! Int. on $2,000,000 bonds. 100,000 
a papi aia Re se $102,393 


Gross earnings. __...-.-- $496,875 
V. 88, p. 1005, 297. 


Mexican Telegraph Co., New York.—Stock Dividend.— 
President Scrymser, by circular dated April 16 1909, an- 
nounces that the directors on April 13 resolved that 7,500 
shares of new capital stock be issued on June 1 next as a 
25% stock dividend to shareholders of record of May 15. 
The new (full) shares will participate in the July dividend. 


To enable shareholders to obtain certificates for full shares the company 
will buy or sell fractions of shares of stock at the rate of $250 for a full share. 
Re Ae epg: od to be open from May 15 to Aug. 1 1909. Compare V. 88, 
p. 454, 886, 943. 


Michigan City Gas & Electric Co.—Consolidation.—See 
Northern Indiana Gas & Electric Co. below.—V. 84, p. 1372. 


Mutual Steamship Co., Ltd.—Bonds O/fered.—Aemilius 
Jarvis & Co., Toronto and London, are offering at par and 
interest the unsold portion of a total issue of $70,000 first 


mortgage 5 Y37%0 serial gold bonds dated May 1 1909. 

Principal and interest (M. & N.) povehie at any branch of the Imperial 
Bank of Canada. Par $500 (c*). ue $7,000 yearly on May 1 from 1910 
to 1919, both inclusive, but redeemable at option of company on any in- 
terest date at 102 and interest. Trustee, National Trust Co., Ltd., To- 
ronto. A first mortgage on the steel steamship ‘‘Acadian”’ (length 257 ft., 
breadth, 43 ft.), built to carry freight between Port Arthur, Fort William 
and other Lake ports and Montreal. Insurance policies aggregate $144,000. 
Company organized in 1907 with a paid-up capital stock of $153,000. Au- 
thorfeed capital, $250,000. 


New Chester Water Co., Chester, Pa.—Bonds O/fered.— 
Bioren & Co., Philadelphia, on April 1 offered at 100 and 
interest, and have placed or mostly placed, $300,000 first 
mortgage 414% gold bonds due March 1 1937, but redeem- 
able at any interest period after March 1 1912 at 105 and 
interest. Coupons payable March 1 and Sept. 1 at Fidelity 
Trust Co., of Philadelphia, trustee. 


Extracts from Letter of Treasurer Harry S. Hopper, Philadelphia, 
March 26 1909. 

The company was incorporated in Pennsylvania April 29 1885 under Act 
of April 29 1874, which provides that ‘‘the right to have and enjoy the 
franchise and privileges of such incorporation within the district or locality 
covered by its charter (the city of Chester) shall be an exclusive one, and 
no other company shall be incorporated for that purpose until said cor- 
eb mt shall have from its earnings realized and divided among its stock- 

olders during five years a dividend equal to 8% per annum upon its 
capital stock.’’ Purchased the South Ward water-works, a municipal 
plant, and subsequently the Linwood Water Co., the Chichester Water Co., 
the Edgmont Water Co. and the Ridley Water Co. 
Capital stock authorized and outstanding_____.___._...-.___- $1,125,000 
First mortgage 44%% gold bonds (an absolute first mortgage) 1,750,000 
Outstanding 00 


— 





peeperven cor GRUORMONS. . 2. Sc ee ee 350,000 
Earnings— Years ending Dec. 31— 1908. 1907. 1906. 
i a as on we win ie $122,753 $119,419 $111,177 
Net earnings (after taxes) __._._-.-.--.---- $92,312 $90,205 $87,496 
Pe I se EG ok ho ee nes mo bie aS 63,000 63,000 63,000 

ii ae saa alas Sa se ch es bait cn erp Seni $29,312 $27,205 $24,496 


Ali the surplus earnings have been expended in extensions and improve- 
ments to the agg oode € 

The property consists of pumping station with two 4,000,000-gallon 
Holly pumps: river property, having docking facilities and fronting on 
P. & R. RR.; 19,000 feet of force main 20 inches in diameter; two 8,000,- 
000-gallon storage basins; 3,000,000-gallon clear water basin; 10,000,000- 
gallon filter plant; 45 acres of valuable real estate; 70 miles of mains, on 
which are located 201 fire hydrants, 1,690 metres, a total of 8,134 con- 
sumers. Population supplied at present estimated at 65,000, embracing 
a territory of 21 square miles, with Chester in the centre. The company’s 
property is conservatively valued in excess of $2,000,000 replacement 
value, exclusive of charter and franchises, of auerenaneesy $1,700,000. 

This property is owned by the trustees under the deed of trust of the late 
Wm. Bucknell, who hela $1,060,000 of these bonds as an investment, 
together with $1,065,000 of the total capital stock. Directors are: Dr. J 
L. Forwood (President), Craige Lippincott (Vice-President), Harry S. 
Hopper (Treasurer), Wm. P. Gest and H. Ashton Little. 


Nipissing Mines Co.—Report.—For the year 


Dec. 31 1908: 
Divsjfrom Other Total Dividends 

Period Covered— N.M.Co. Inc. Expenses. Paid. sur. or def. 
Year end. Dec. 31 1908__$860,000 $396 $23,323 a$840,000 def.$2,927 
11 mos. end. Dec. 31 '07_. 760,000 592 30,602 6720,000 sur. 9,990 

a14%; 012%. 

The total sales of bullion and ore of the Nipissing Mining Co., the operat- 
ing company, oggregnted $1,564,511 in 1908, against $1,254,339 for the 
11 months in 1907. The surplus from operations after deducting the divi- 


ending 


Balance, 


dends shown above was $197,532 in 1908, against $119,491 in 1907.— 
V. 87, p. 1667. 


Northern Indiana Gas & Electric Co.—Consolidation— 
Bonds Ojfered.—This company was recently incorporated 





under the laws of Indiana at the instance of the C. H. Geist 
Co. of Pa ye to consolidate the South Shore Gas & 
Electric Co. (V. 84, p. 1311; V. 86, p. 725), the Indiana 
Harbor & East Chicago Electric Co. tv. 88, p. 379) and the 
Michigan City Gas & Electric Co. (V. 84, p. 1372), and thus 
to control the entire gas and electric business in the following 
cities in Indiana: Hammond, East Chicago, Indiana Harbor, 
Whiting, and Michigan City, having, it is said, a total present 
population of 85,000. 

Albert P. Miller Jr., Industrial Trust Co. Building, Provi- 
dence, R. I., is offering for sale a block of the new company’s 
first refunding mortgage 5% gold bonds, dated April 1 1909 
and due April 1 1929, but subject to redemption on any 
interest day after April 1 1912 at 103 and interest. Central 
Trust Co. of Illinois, trustee. Interest A. & O. in Chicago 
or New York. Denominations $100, $500 and $1,000 (c*). 
A circular gives the following particulars: 

Capitalization. 
Preferred stock 6% cumulative, authorized, $1,000,000; reserved 


in hands of trustee, $350,000; outstanding. _____..._.._--- $650,000 
Common stock, authorized, $4,000,000; reserved in hands of 
trustee, $500,000; outstanding- ----- a 3,500,000. 
First ref. M. 5°% bonds, total authorized $10,000,000, viz.: 
Reserved to retire underlying bonds. ----- he wash tp tela tbe I nb otckg 2,056 ,500° 
I PRR eee 1,509,000. 
Reserved for future acquisitions, extensions and betterments 
ee We NN hile Bk ct ks A eh sh aan $6,434,500 
The financial plan provides for the acquisition of these properties free 


of all floating debt and furnishes $250,000 in cash for the immediate use 
of the new company. A sinking fund of 1% per annum on amounts of 
bonds outstanding is provided to take effect Jan. 1 1919. ‘ 
The territory served embraces the entire manufacturing district on the 
south shore of Lake Michigan, from the Illinois-Indiana State line on the 
west to Michigan City on the east, extending on both sides of the new steelh 
city of Gary—a district destined to be one of the greatest manufacturin 
centres of the United States. The population has more than double 
— 900, and new industries already assured make it certain to increase 
rapidly. 
Earnings of the Combined Properties for Six Months ending Feb. 28 1909. 


Gross earnings_......._.--. $213,579|Int. on underlying bonds... $51,412 
Net earnings.........-. .--. 106,711|Int. on ref. M. 5s outstand’g 37,725. 
PR I EE Ae LISD ape ee PE Sp ly ST eR $17,573 


It is estimated that with the growth which must come during the next 
18 months and further resumption of manufacturing, the net earnings for 
1910 will be $355,000. Plants are practically new, the oldest constructed 
with n six years; the electric plant at Michigan City was completed last 
summer. All the companies being consolidated have very favorable con~ 
tracts for street lighting, the majority having over 19 years to run. 


Franchises Expire. 
Hammond—Gas __._- April 17 1930| Whiting—Gas _______- Oct. 9 1932 
Hammond—Electric __Mch. 27 1951! Whiting—Electric light. Nov. 9 1922 
E.Chi. &Ind.Har.—Gas Oct. 20 1952} Michigan City—-Gas-___-- Perpetual 
Indiana Harb.—Elec __Oct. 12 1932! Michigan City—Electric_May 1 1931 

{The directors, it is stated, are: . H. Gelst, C. W. Fox, A. H. Mac- 
Adams and Herman A. Lane, all of Philadelphia; Rufus C. Dawes, Chicago; 
Paul A. Neuffer and Harry H. Phillips, Hammond, Ind. C. H. Geist is 
President and C. W. Fox Secretary-Treasurer. Office, Land Title Build- 
ing, Philadelphia.—Ed.] 

Passaic Steel Co.— Upset Price Reduced.—Judge Lanning 
in the United States Circuit Court on April 26,at the request 
of counsel for the receivers and bondholders, consented to 
make an order reducing the upset price at the foreclosure 
sale of the property from $700,000 to $150,000.—V. 88, 
p. 689, 629. 

Peerless Motor Car Co., Cleveland.—Re-incorporation.— 
This successful manufacturer of high-grade motor cars, 
originally a West Virginia corporation with an outstanding 
capital stock of $600,000, has recently been re-incorporated 
with the same name under the laws of Ohio, the reasons 
for incorporating under the laws of West Virginia having 
ceased to exist. The authorized capital stock is $3,000,000. 


To the new company the assets of the West Virginia company have been 
conveyed in exchange for $1,200,000 par value of the stock of the Ohio 
company, which wiil be distributed among the stockholders of the West 
Virginia company in oat abn to their holdings in that company. The 
balance of the authorized stock of the Ohio company will remain in the 
treasury for the present and will not be offered for subscription or sale. 
There is no change whateverx in the directorate or management, the officers 
of the new coma ny being L. H. Kittredge, President; E. H. Parkhurst, 
Vice-President; F. I. Harding, Treasurer, and G. B. Siddall, Secretary. 
The reorganization has no other significance except as here indicated. 


Penn-Mary Coal Co.—Ojjering of Bonds Guaranteed by 
Pennsylvania Steel Co.—Drexel & Co., Philadelphia, are 
offering at 101 and interest this company’s 5% 30-year gold 
bonds, issue $2,000,000, dated April 1 1909 and due April 1 
1939. Interest A. & O. Girard Trust Co. of Philadelphia , 
trustee. Guaranteed, principal, interest and sinking fund 
requirements, by Pennsylvania Steel Co. of New Jersey. 
Compare V. 82, p. 1104. 

Pennsylvania Steel Co.—Ojfering of Guaranteed Bonds. — 
See Penn Mary Coal Co. above.—V. 88, p. 509. 


People’s Gas & Coke Co., Los Angeles.—Trustees’ Sale.— 
Interest having been defaulted Sept. 1 1908 on the $227,000 
outstanding 5% bonds secured by mortgage dated Sept. 1 
1906 (issue limited to $5,000,000), G. H. Hayes, as owner 
of $219,000 of said bonds, has exercised the option to declare 
the principal due, and the Title Insurance & trust Co. of 
Los Angeles as mortgage trustee has accordingly advertised 
the property for sale at auction at Los Angeles on May 22. 
The company was organized to operate under the Lowe 
patents as stated under Domestic Gas Co. of Los Angeles 
in VY. 87, p. 1666. 

People’s Gas Light Co. of Cleveland.—Sce Columbia Gas 
& Electric Co. above.—V. 82, p. 1273. 


Pittsburgh (Pa.) Oil & Gas Co.—arnings.—For the fiscal 
years ending March 31: 








Fiscal Year— 1908-09. 1907-08. 1906-07. 1905-06. 
Gross earnings. .--.------ $998,796 $1,236,512 $1,435,240 $1,208,905 
Expenses and interest -- 696,580 728 ,330 823,783 886,780 

WE ok cde ha mie @ oti $302,216 $508 ,182 $611,457 $322,125 


The decrease in investments for the year was $49,879, against an increase 
of $70,876 in 1907-08. and the decrease in indebtedness was $352,094, 
against $437,306 in 1907-08.—V. 88, p. 381. 
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Pullman Co.—Rate Readjustment.—The readjustment of 
seat rates, effective in the East Oct. 15 1908, making the 
basis correspond more closely with the distance traveled, 
is being extended generally throughout the country without 


material reduction, it is said, in the aggregate sum involved. 

Whereas, formerly seat rates were based on 25 cents plus multiples of 
25 cents, the new basis is described as the original unit of 25 cents plus 
fractions thereof in multiples of 5, according to the distance. There have 
also been reports recently in the West of impending changes in the rates 
for berths, such as from $2 to $1 50 in the rate from Sioux City to Cedar 
Rapids.—V. 88, p. 825. 


San Diego (Cal.) Consolidated Gas & Electric Co.— Bonds 
Ojfered.—N. W. Harris & Co., New York and Boston, and 
the Harris Trust & Savings Bank, Chicago, are offering at 
98 the unsold portion of the present issue of $1,650,000 first 
mortgage 5% gold bonds dated March 1 1909 and due March 
1 1939, but redeemable at company’s option at 105 and in- 
terest March 1 1914 or any interest date thereafter. Interest 
payable March 1 and Sept. 1 at the office of either of the 
trustees, namely, the Harris Trust & Savings Bank, Chicago, 
or the Los Angeles Trust Co., Los Angeles. The company 
serves a population estimated at more than 50,000. 

Extracts from Letter of Mers. H. M. Byllesby & Co., Chicago, Apr. 20 1909. 


Capitalization— Authorized. Outstand’g. 
PE iid censmh o cukd + this bah oe nai $2,500,000 $800,000 
Gi Gddudubaradtnshn tmiockioudaue 1,000,000 700,000 
First mortg bs cic Dain sah iit ik ig ah Nina ae id ak tae ty 6,000,000 1,650,000 


Of the authorized issue of $6,000,000 first mor bonds, $4,350,000 
are reserved in escrow with the trustee, and can be ed for not exceedi 
75% of the actual and reasonable cash cost of permanent extensions an 
additions of and to the company’s plants and properties, but only when 
the net earnings for the preceding year, after deducting all operatin: 
expenses and taxes, shall have been in each case at least twice the annua 
interest charge on all bonds outstanding and those applied for. 


Comparative Statement of Earnings for Years ended March 31. 





1906. 1907. 1908. 1909. 
Gross Carmiees.. .. ........4..- .-$181,902 $220,502 $324,372 $386,883 
Operating exp., including taxes_. 80,518 91,208 124,915 146,958 
0). ee es $101,384 $129,294 $199,457 $239,925 


Annual interest charge on $1,650,000 first 5s is__._____._______- 2, 
The preferred stock of the company pays dividends of 7%, while the com- 
mon stock is ona 4% " 
y¥The company operates, without competition, in San Diego, Coronado 
Beach, National City, La Jolla and Coronado Island, serving a population 
in excess of 50,000 and supplying gas and electricity for lighting, heating, 
fuel and power. The company owns thoroughly modern and well-main- 
tained gas and electric generating plants and comprehensive distributing 
systems. Also, in addition to the two city blocks occupied by the generat- 
ing plants, the company owns valuable real estate located in the best busi- 
ness section of San Diego, on which it has erected a modern two-story 
structure for its general offices and with additional offices which are leased. 


Comparative Figures March 31— 1906. 1907. 1908. 1909. 
Oe Fs a 0's 0 cd echo dh k ewer oaks 2,954 4,896 6,149 6,966 
SY I i. wise minis oe 6 reeks eine 1,604 2,428 3,262 4,198 
CON Ns is. chiki d ike anes bh diene Jab 233 246 265 309 
Incandescents (16 c. p. equiv.) .--.----.- 24,495 38,041 53,092 66,887 


Under the terms of the mortgage, the yy! is required to make 
annual payments of 3% of the outstandi bonds from the years 1910 to 
1914 inclusive and 5% from 1915 to 1938 inclusive, for the establishment 
of a trust fund to be applied for replacements and renewals of the company’s 
plants and properties. These payments are exclusive of the customary ex- 
penditures for current repairs and maintenance. 

The company operates under the provisions of the constitution of Cali- 
fornia. Its rights for the conduct of its business are commercially satis- 
factory and without limitation as to time. 

{On April 20 1910 the company’s $1,300,000 outstanding first and refund- 
ing 5% bonds due April 20 1935, having been called, will be paid at 102 
and interest at the office of the American Trust & Savings Bank, Chi- 
cago, trustee. Ed.]—V. 88, p. 568. 


Scranton (Pa.) Gas & Water Co.—Bonds Ojfered—Status. 
—Megargel & Co., New York, are offering at 100% and 
interest, yielding over 4.95%, the company’s debenture 5s 
dated 1905, due 1935, but subject to call after July 1 1908 
at 100 and interest. Interest payable January and July. 
Authorized, $600,000; outstanding, $421,000. Lacka- 
wanna Trust Co & Safe Deposit Co., Scranton, trustee. Tax 
free in Pennsylvania. A circular says: 


Incorporated in 1854 under laws of Pennsylvania. Owns entire capital 
stock issues of subsidiary water companies, as follows: Archbald Water 
Co., Blakely Water Co., Capouse Water Co., Carbondale Water Co., Clinton 
Water Co., Consol’'d Water Supply Co. (see above), Crystal Lake Water Co., 
Dickson City Water Co., Fall Brook & Newton Co., Fell Water Co., Jermyn 
& Rushbrook Water Co., Lackawanna Valley Water Supply Co., Mayfield 
Water Co., Oak Ridge Water Co., Olyphant Water Co., Panther Creek 
Water Co., Reynshanhurst Water Co., Rock Cliff Water Co., Uniondale 
Water Co., Vandling Water Co. 

Also supplies gas to Scranton, Hyde Park, Dunmore and Providence, Pa. 

Water o—- about 6,200,000,000 gallons from 23 reservoirs, and has 
270 miles of gas and water mains. Population served by combined plants 
estimated at over 200,000. It has been estimated that this company’s 
plant could not be reproduced for less than from $12,000,000 to $15,000,000. 
Outstanding capital stock, $4,000,000. [Present dividend rate said to be 
Son per annum.—Ed.] Pres., W. W. Scranton; Sec. and Treas., Joseph 

effrey. 


Bonded Debit Outstanding (aggregating $4,209,000, compare V. 81, p. 216.) 


5% Bonds— Interest Due Caltiable After Outst’d’g 
First mortgage.___--- i Aree J-J 1923 Jani1'08 at par $1,000,000 
Purchase money___...._.--_- A-O 1920 Apr 110 at par 600,000 
DIGINNTE os noid noma am A-O 1930 Apri ‘10 at par 400,000 
GE ope ach coke tus J-J 1935 July 1 ‘08 at par 600,000 
Meadow Brook Wat. Co.1stM. A-O 1947 Apr 1°27 at par 400,000 
Olyphant Water Co. gen. M_. J-D 1927 Any int. day, 105 24,000 
Consol. Water Sup. Co. lst M. M-N 1930 *Apri1’08 at par 1,000,000 
Lack. Valiey W. S. Co. ist M. A-O 1927 *July 1°08 at par 185,000 


*Callable if guaranteed. See Consol. W. S. Co. above.—V. 81, p. 216. 

Sioux Falls (S. D.) Light & Power Co.—Bonds Ojjfered.— 
The American Trust & Savings Bank of Chicago, the mort- 
gage trustee, and the Thomas J. Bolger Co., also of Chicago, 
are offering at 101 and interest a block of first mortgage 
6% gold bonds, part of an issue limited to $750,000, dated 
June 1 1907 and due serially $5,000 yearly June 1 1910 
to June 1 1913; $10,000 yearly June 1 1914 to June 1 
1923; $15,000 each year June 1 1924 and 1925; $600,000 due 
June 1 1926. All or any of the issue, when drawn by lot, 
are subject to call on or after June 1 1912 at 103 and interest. 
Par $100, $500 and $1,000 (c*). The “Electrical World’’ 
of N. Y. for April 22 1909 contains a description of the plant. 


An advertisement says: 

Capitalization.—Common stock authorized, $650,000; outstanding, $600,- 
000; preferred stock (6% cumulative.Ed.), all out, $100,000; first mort- 
gage nds authorized, $750,000; issued, $600,000 (including $100,000, 
due 1926, reserved to retire $100,000 Cascade Milling Co. bonds due In 1910) 

The unissued bonds ($150,000 due 1926) may only be issued for 85% 


of the_actual cost of additions, betterments, &c., to the property covered 











by this mortgage. By the terms of the trust deed $150,000 of the bonds 
will have been paid off and canceled before the final maturity in 1926. 


Earnings for Years ending Oct. 1 (Estimated forJi908-09 and 1909-10). 
Yea Gross. E. Net Bond Int 


— Tos. Op. “4 et. . Bai , sur. 
1907*O8 24 4<-<04 $51,867 $25,79 $26,068 $17 ,000 $9 ,068 
1908-09 (est.)---- 85,000 25, 60,000 35,000 25,000 
1909-10 (est.).-.-110,000 35,000 75,000 35,000 40,000 


The company operates under a 20-year franchise without restrictions, 
given by the Cle of Sioux Falls in March 1907. The company lights the 
streets fn Sioux Falls and has recently contracted to furnish 250 h. p. to 
the street railway and a like amount to the State Penitentiary, for operat- 
ing its new twine industry. It will also furnish about 500 h. P: for the op- 
eration of the large flouring mill plant, which is a part of this property, 
and which, together with its elevators, is one of the largest mills of its kind 
in the West. 

The power property consists of two dams, the Ns te dam with a ten-foot 
head and a new dam, built during the past year, about half a mile below, 
with a 60-foot head; also an auxiliary steam plant. The company has re- 
cently installed a new 2,500 h. p. hydro-electric plant, which will - lant 
the steam plant and save in fuel bills alone something like $15,000 per 
year. The company has a surplus of 1,500 h. p., which it will be able to 
sell at good rates within the coming year. Compare V. 85, p. 164, 350. 


Southern Coal & Transportation Co. of West Virginia.— 
Bond Issue.—This company, incorporated, it is understood, 
in West Virginia with $500,000 capital stock in shares of 
$100 each, but licensed to do business in Kentucky, recently 
has made a mortgage on its Kentucky coal lands to the Ohio 
Valley Banking & Trust Co. of Henderson, Ky., as trustee, 
to secure an issue of $250,000 5% bonds due and payable ir 
five equal annual installments. The incorporators are: 
J. W. Miller and G. H. A. Kunst of Grafton, W. Va.; L. B. 


Stevens and B. E. Brown of Clarksburg, W. Va. 


The company owns ag afte met 8 000 acres of coal rights in Henderson 
and adjo’ unties, is producing a small quantityjfof coal, and a 
handling a larger output, putting in side tracks, opening up another shaft, 
putting in electric equipment, building houses for its men, &c. 


South Shore Gas & Electric Co.—Consolidation.—See 
Northern Indiana Gas & Electric Co. above.—V. 86, p. 725. 


Street’s Western Stable Car Line.—Report.-—For year: 


Calendar Net Int. on Total Net Divs.on Divs. on Balance, 

Year— Earns. Bonds, &c. Income. Pref. (7%).Com.(2%). Surplus. 
1908 __.$301,320 $64,964 $236,356 $54,250 $76,000 $106,106 
1907 __. 299,828 2,813 227,015 54,383 76,694 95,938 


Total net surplus Dec. 31 1908, $1,455,537.—V. 87, p. 952. 
Sunday Creek Co.—Decision.—See Hocking Valley Ry. 
under ‘Railroads’ above.—V. 87, p. 815. 


Terminal Warehouse Co., New York.—Stock Dividend of 
50%—Mortgage.—The shareholders will meet at the office, 
17 South William St., N. Y., to vote on authorizing: 


1. The increase of the capital stock from $800,000 to $1,200,000; par 
value of shares $100 each. 

2. The distribution of the increased stock among the stockholders as a 
stock dividend. 

3. The execution of a mortgage to the New York Trust Co., as trustee, 
to secure an issue of not over $2,000,000 5% 50-vear bonds (subject to call 
at a premium), viz: (a) $1,000,000 toredeem or refund the first mort of 
$250,000 now held by the Mutual Life Ins.Co., and the second mortgage bonds, 
amounting to $750,000, and (b) the remaining $1,000,000 to be issued from 
time to time as real property is acquired by the company, at the rate of 
$2,000 face value of the bonds for every $3,000 expended for such additional 
real property, and for the ames vement of such real property, or the real 
property now owned. John H. Lynch is President; Walter J. Doremus, 

ecretary.—V. 82, p. 104; V. 74, p. 1146. 


Tonopah Mining Co. (of Nevada) .—Report.—For year end- 
ing Feb. 28, including the Desert Power & Mill Co.: 


Fiscal Gross value Net Other Divid's Balance, Total 
Year— ore ship’d. earnings. income. paid. surplus. surplus. 
1908-09 _.$3,660,752 $1,699,046 $52,053a$750,000 $1,001,099 $4,728,316 
1907-08 __ 4,229,199 1,295,553 176,334 b850,000 621,887 38,727,217 

a75%. 0b 85%.—V. 86, p. 1593. 

Twin Falis Salmon River Land & Water Co.—-Guarantecd’ 
Bonds Ofjered.—J. S & W.8. Kuhn (Incorporated), Pitts~ 
burgh, Chicago, St. Louis and Philadelphia, and Emile de 
Planqne, 37 Wall St., New York, are offering at par and 
interest $2,000,000 Ist M. 6% gold honds (authorized issue- 
limited to $4,000,000), guaranteed, principal and interest,. 
by the American Water Works & Guarantee Co. of Pitts-- 
burgh, Pa., dated June 1 1908, due in installments on June 1 
from 1911 to 1920, viz.: 1911, $140,000; 1912 to 1915,. 
$150,000 yearly; 1916 to 1918, $275,000 yearly; 1919, $350,- 
000; 1920, $85,000. Denominations $1,000, $500, $100 (c*). 
Tax free in Pennsylvania. Interest J. & D. at American 
Trust & Savings Rank, trustee, Chicago, Seaboard Nat. 
Bank, New York, or at Eliot Nat. Bank, Boston. A 
circular says: 

Under the Carey Act the company has been granted by the State of 
Idaho a first lien on a tract of 127,000 acres of choice agricultural land, 
80,000 acres of which are now being developed. A settler may purchase 
from the State not more than 160 acres of this land, but only after he shall 
have contracted for water rights at $40 per acre. This lien is part of the 
security of the bond issue. An initial payment of $3 per acre is exacted 
from each purchaser; the balance of the price of the water rights is secured 
by 6% first-lien purchase-money mortgages, payable in twelve annual in- 
stallments, which are then pledged with the trustee of the bondholders to 
the amount of at least 14 times the bonds issued against them. As still 
further security, the mortgage for this issue covers ail the waterrights and 
franchises of the company, together with its dam, reservoirs, canal! distri- 
bution system, &c. 

No additional bonds may be issued out of the $2,000,000 bonds held in 
escrow (the total authorized issue being $4,000,000) unless additional 
purchase money mortgages are deposited with the trustee at the same ratio. 

The company is controlled by the American Water Works & Guarantee 
Co., whose development of 180,000 acres on the north side of the Snake 
River, but a few miles distant, is well known. 

The inigosion system, it is estimated, will comprise over 500 miles of 
main and lateral canals for its full development. Total capacity of dam 
230,000 acre feet, with 180,000 acre feet available for distribution. 


United Box Board Co.—New Stock Ready.—The stock 
of the new company was distributed this week to the holders 
of the receipts of the Western Trust & Savings Bank of 
Chicago for United Box Board & Paper Co. preferred and 
common stock deposited in accordance with the reorganiza- 
tion plan, V. 87, p. 1163; V. 88, p. 298, 509. 

The books of the United Box Board & Paper Co. having been closed 
permanently, the holders of its stock who failed to deposit the same and’ 
pay the assessment in accordance with the plan have no opportunity to.. 
exchange the same. ig 4 a few thousand shares of the old common and 
a few hundred shares of the preferred, it is stated, failed to assess- 


pay the 
ment, the reorganization committee having received about $1,000,000 in 
cash from the assessments levied.—V. 88, p. 825. é 





For other Investment News see pages 1139 and 1140. 
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GENERAL ELECTRIC COMPANY. 








SEVENTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JANUARY 31 1909. 





Schenectady, N. Y., April 22 1909. 
To the Stockholders of the General Electric Company: 


The profits of your Company for the year end Jan. 31 1909 
(including $35,912 48 from securities sold and $1,453,- 
942 63 from royalties, dividends, interest, &c.), after 
deducting all patent, general and miscellaneous expenses, 
fixed charges and allowances for depreciation and losses, 
and writing off $1,524,295 32 from Factory Plants (see 


$4,802,252 67 
5,214,026 00 


Deficit charged to Surplus Account. --_.......------------ $411,773 33 
Surplus at the end of last fiscal year. __.........---.------- 16,513,836 14 
Toétal surplus Jan. 31 1969... 2. 22 nonin cence ncncconesos $16,102,062 81 

The net profits for the year of manufacturing and other 
companies controlled by the General Electric Company other 
than affiliated companies, in excess of dividends paid by 
those companies during the year, were about $900,000. Of 
this amount, $750,000 has been taken on the books of the 
General Electric Company and is included in the above 
figures. 

The year of 1908 was marked by severe and continued 
depression in the business of your Company. During the 
period very few new enterprises requiring apparatus for the 
generation and distribution of electricity were brought out, 
and in consequence the business of your Company since the 
last report has largely depended upon current renewals and 
supplies, with occasional additions to plant on the part of 
the older and more prosperous companies. The result has 
been that the orders received by your Company during the 
year were only 70% of those received for each of the two 
previous years, and the shipments to customers were only 
63% of the shipments for 1907. 

is great and sudden shrinkage in the business of your 
Company has, because of difficulty in ratably reducing 
expenses, resulted in a great increase in the ratio of cost to 
selling prices, with a corresponding decrease in the per- 
centage of profit. 

The expenditures on plant account for the year just closed 
were chiefly due to completion of extensions begun in 1907. 

The capacity of your factories is now far in excess of 
existing Tandads upon them and is sufficient to provide for 
a considerably greater output than has ever been reached in 
the history of the Company. 

It is satisfactory to report that the collections from cus- 
tomers, at one time so poor and difficult, have greatly 
improved, and your Company’s accounts have rarely been 
in a more satisfactory condition than they now are. 

Business conditions are slowly improving, and with a 
resumption of normal activity throughout the country the 

resent unemployed factory facilities of your Company, and 
oe accumulation of cash, will it is hoped, be profitably 
used. 
The financial reports of the Treasurer and Comptroller, 
and reports of the Vice-Presidents in charge of Manufac- 
turing and Selling Departments, are submitted herewith. 
There are also appended to this report the certificate of the 
Public Accountants and the Consolidated Balance Sheet of 
the affiliated companies. 

By order of the Board, 

C. A. COFFIN, President. 








REPORT UPON SALES. 


Schenectady, N. Y., April 20 1909. 
CA. Cofiin, Esq., President, General Electric Company. 
Sir.—I submit the following report of the sales department 
for the fiscal year ending January 31 1909: 


SALES AND ORDERS. 
Nee ad  wnas wnem tr ah adleli ba iakl ak cst enti eon $44,540,676 
I PE ied oe nnnnr ned one aSuisiombw nes tds $42,186,917 
Comparison with five Previous Years. 


Years ending Jan. 31— Sales Billed. Orders Received. 


LOR c Panwa ad bb5. dn nicasd~seannn $41,699,617 $39,060,038 

PERSE G CG A ese nc ces nneaeseecssraame 39,231,328 35,094,807 
PEER A sais a eas cmeteahehesele ns coer s 43,146,902 50,044,272 
pI ICSE a poorly erage oc ne pope 60,071,883 60,483 ,659 
SREP ER LSet Uad cckawueubicnasuceaeanne 70,977,168 59,301,040 
SSAA bins ok, ce aban Kas pee ae 44,540,676 42,186,917 


“Orders Received’’ include only apparatus and materials manufactured 
je the General Electric Company, and do not include such items as labor 
of installation, freight and transportation, or materials of outside manufac- 
ture. All these items are included in ‘‘Sales Billed.”’ 


Orders received during the first half of the year were the 
smallest since 1904. This low rate continued through the 
third quarter, with slight improvement during the remainder 
of the year. Since the close of the year the business condi- 
tions have improved and the outlook for the ensuing year is 
encouraging. 

Our unfilled orders as of January 31 1909 were approxi- 
mately $13,000,000, as compared with $14,500,000 at the 
close of the previous year. 


The total number of separate orders and contracts received 
during the year was 248,384, as compared with 236,864 last 
year, an increase of 11,520, while the average value per 
order was 30% less. 

The increase in the number of separate orders and the pre- 
vailing severe competition required the employment of an 





unusually large staff, and made it impracticable to bring 
about desired econonies in the commercial departments. 
TERMS OF PAYMENT. 
The terms of payment secured for the year compared 
favorably with the four previous years, as shown by the 
following statement: 


1904. 1905. 1906. 1907. 1908. 
On Shipment. _..._....._- 13.0% 16.3% 13.7% 17.8% 16.6% 
I ia os chases is 3 tycie acelin th 68.5% 63.1% 68.6% 68.5% 68.0% 
i ME Sin. GE 6a as ncecak 9.0% 12.7% 10.1% 9.7% 6.0% 
SE CPt duakinccowed 5.7% 5.3% 3.0% 2.5% 3.9% 
SPE A UN is bo nc temnin 3.8% 2.6% 4.6% 1.5% 5.5% 


The number of important contracts taken during the year 
was less than for several years. There were comparatively 
few new undertakings, and existing companies did not 
extend their business. Some of the more important con- 
tracts received were: 

Chattanooga & Tennessee River Power Company, Chat- 
tanooga, Tenn.: 60,000 k. w. capacity in generators and 
transformers, stepping up to 44,000 volts for transmission 
to Chattanooga, Tenn. 

Connecticut River Power Company, Brattleboro, Vt.: 
Five 2,500 k. w. generators with switchboard and complete 
transformer equipment, stepping up to transmission poten- 
tial of 66,000 volts. 

Isthmian Canal Commission: Complete electrical equip- 
ment for two power stations and electric transmission plant 
furnishing power and light for the construction of the dams 
at Gatun and Miraflores, Isthmus of Panama. Each of the 
two power stations will be equipped with three 1,500 k. w. 
Curtis turbine generators. The order also includes twelve 
electric locomotives and numerous motors and other elec- 
trical equipment required for this work. 

Washington Water Power Company: For a new plant at 
Little Falls on the Spokane River, two 5,000 k. w. generators, 
roan with necessary transformers stepping up to 63,000 
volt transmission line. 

City of San Francisco: Eight 750 h. p. and four 600 h. p. 
Curtis steam turbines for driving centrifugal pumps for a 
high pressure water system. This is the first application 
of steam turbines for this class of service on a large scale. 

Hudson Tunnels Company, New York: Additional car 
equipments. All of the cars operated in the various tunnels 
owned by this company connecting Manhattan with New 
Jersey are equipped with motors of our manufacture. 

Southern Pacific Railroad Company, Oakland, Cal.: Rot- 
ary converter apparatus to be used in supplying current for 
their 1,200 volt direct current car equipments. 

Great Western Power Company, San Francisco, Cal.: One 
10,000 k. w. generator and ten transformers additional to 
the apparatus previously purchased from us for their 100,000 
volt 165-mile hydro-electric transmission plant, now in 
operation. 

Orders for supplies, meters, transformers, are lamps, 
wiring devices, small motors, repair parts for electrical 
apparatus, &c., were larger in number but less in value in 
common with our entire business: Many thousand items 
are included in our list of supplies, and large stocks are 
carried at the several points of manufacture and at our 
warehouses in various cities. 

During the year rapid progress has been made in the 
development of heavy traction apparatus, good examples 
being locomotives for the New York Central Railroad, Great 
Northern Railroad and Detroit River Tunnel. The electri- 
fication of main and branch lines and terminals of steam 
roads offers a solution of many difficult transportation 

roblems. The use of electrical apparatus in textile, steel, 
umber and cement mills, and for industrial purposes gener- 
ally is rapidly increasing as the economies of electric power 
are more thoroughly understood. Central stationcompanies 
are extending and improving their service and securing many 
new customers for both lighting and power. 
1,200 VOLT DIRECT CURRENT SYSTEM. 

The continued successful operation of our 1,200-volt direct. 
current railway apparatus fully demonstrates the reliability 
of this most valuable system, which fulfills the requirements 
of railway companies for extensions and for interurban 
service beyond the economical limits of 600-volt distribution, 
avoiding the complications incident to single-phase alter- 
nating current equipments when operated over direct current. 
lines. 

CURTIS STEAM TURBINES. 

More than 500 central distributing stations and industrial 
power plants have adopted the Curtis steam turbine as their 
generating units, and many are replacing old and inefficient 
types of prime movers with our turbine generators. The 
Commonwealth Edison Company of Chicago, IIl., has in its 
Fisk Street and Quarry Street stations twelve Curtis steam 
turbines having a total generating capacity of 200,000 h., p. 
The New York Edison Company has in its Waterside stations 
twelve Curtis turbines having a total capacity of 170,000 
h. p. The central stations of Boston, Philadelphia, Balti- 
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more, Washington, Minneapolis, St. Louis, San Francisco 
and most of the other important cities are equipped with 
Curtis steam turbines and generators of our manufacture. 


INCANDESCENT LAMPS. 


Notwithstanding the adverse business conditions, the sales 
of incandescent lamps exceeded those of last year, which 
were larger than the sales of any previous year. The tung- 
sten and other metal filament lamps have been rapidly intro- 
duced by illuminating companies, enabling them by reason 
of the high efficiency of such lamps to extend their business 
into new fields, replacing older forms of illuminants, and 
to give their customers superior light. 


FOREIGN BUSINESS. 


The business of our foreign department was well sustained 
throughout the year, the orders received covering all classes 
of our product. 

ORGANIZATION. 


The Commercial Organization at the General Office, 
Schenectady, and in the Local Offices, has been materially 
strengthened by the addition of experienced salesmen and 
specialists, and is well equipped to care for an increasing 
volume of business. 

The past year has been a trying one, and I desire to express 
my appreciation of the commendable work of our department 
and local office managers and agents. 

Respectfully submitted, 


J. R. LOVEJOY, Vice-President. 








REPORT UPON MANUFACTURING AND 
ENGINEERING. 


Schenectady, N. Y., April 20 1909. 
C. A. Coffin, Esq., President, General Electric Company: 
Sir.—I submit the following report on manufacturing and 
engineering for the fiscal year ending January 31 1909: 


MANUFACTURING. 


No new buildings of importance have been started during 
the past year, but expenditures aggregating $2,524,295 32 
have been made for the completion of buildings and exten- 
sions previously commenced and additional machinery, pat- 
terns, special tools, fixtures, &c. New expenditures have 
been limited to those needed for reasons of economy or 
maintenance of buildings and equipment. 

The following table shows approximately the total area in 
square feet of floor space and the number of employees as of 
January 31, during the last five years: 

Floor Space. Employees. 


CEP cock kis cick ake wown sn demknaan was 4,100,000 18,000 
DEE cdivscpunn nce canntinadssduenee anne 4,350,000 22,500 
ST ecto diccivestie dnd <eith car bebee win de bakes id 4,770,000 28,000 
1908 intr pas Pittsfield Works, formerly Stan- 

a Si Ee i Sa Sivan ae i hao eae Pas 6,460,000 20,000 
1909 O03). 53 haknas& caeueasiicedanweai 7,000,000 23,300 


SCHENECTADY WORKS. 


‘The building, of 142,000 sq. ft. for the manufacture of 
wiring devices, mentioned in my last report, was completed 
early in the year and is now in use. 


LYNN WORKS. . 


The building, of 99,000 sq. ft. for the production of meters 
and instruments, mentioned in my last report, has been 
completed and is now in use. 

ork on the building, of 71,000 sq. ft., to be used as a 
carpenter shop, pattern shop and pattern storage, mentioned 
in my last report, was deferred because of the business con- 
ditions, but has now been resumed. 


PITTSFIELD WORKS. 


The iron foundry, of 59,000 sq. ft., mentioned in my last 
report, was completed the latter part of the year and is now 
in operation. 

LAMP WORKS. 


The buildings, of 92,870 sq. ft , mentioned in my last 

report, were completed early in the year and are now in use. 

he total land area of all of the works above mentioned is 
about 515 acres. 

During the past year the policy of decentralization was 
continued with satisfactory results. Important lines of 
apparatus, such as switchboards, induction motors, steam 
turbines, meters and transformers, have been placed each in 
its respective separate building or factory. Each group is 
supplied with a special set of engineers and manufacturing 
staff, and clerical force, with a separate factory accounting 
system. 

We have also introduced improved systems for controlling 
stock, work in progress and labor costs, and, in general, have 
made every effort to improve the methods and to strengthen 
the organization of the engineering and manufacturing de- 
partments. 


ENGINEERING. 


The general recession in business which has continued 
during the past year has given our engineers more time to 
devote to improvements and economies in the design of our 
various lines of apparatus and supplies. In these efforts the 
engineers have been most effectively stimulated and aided by 
the commercial and manufacturing departments. 

Experience in the use of the high electri¢ pressures of from 
60 ,000 to 100,000 volts, needed for the economical distribu - 








tion of electricity over very long distances, has been so satis- 
factory that higher pressures up to 150,000 volts are being 
considered in pending propositions. In this connection it is 
an interesting fact that the sales of transformers of 60,000 
volts and over in 1908 were nearly double those in 1907. 

We have made many improvements in our switches for the 
control of high-tension circuits, and have designed and placed 
in commercial operation switches capable of controlling 
110,000 volts, which is the highest voltage now in practical 
operation. 

Two of the 14,000 kilowatt turbines, mentioned in my last 
report, have been placed in operation in Chicago, and two in 
New York. These have proven satisfactory in every re- 
spect, and orders for additional units of the same size have 
been placed with us. 

Our engineers have completed the design of a number of 
turbine generators for operation by low pressure or exhaust 
steam. The economic value of these machines is based upon 
the fact that steam turbines are much more efficient than 
steam engines in the lower range of steam pressures between 
atmospheric pressure and a good vacuum. Important tur- 
bines of this character have been designed up to 5,000 kilo- 
watts capacity. It is expected that they will, by utilizing 
the exhaust steam from one of the existing engines, increase 
the capacity of the combined unit more than 40 per cent, 
with a substantial reduction in coal consumption. 

We have adapted our steam turbine to the driving of cen- 
trifugal pumps and have sold to the city of San Francisco 
eight 750 h. p. and four 600 h. p. turbine pumps for a high 
pressure water system. This is the first important applica- 
tion of steam turbines to this class of service. 

Our new type commutating pole railway motor, men- 
tioned in previous reports, has proved most satisfactory in 
practical operation and large numbers have been sold. 
Several new sizes have been developed during the year. 

Our 1,200-volt railway system has been further perfected 
and the installations already made have proved an unquali- 
fied success 

The 35 electric locomotives sold the New York Central for 
operation of its New York terminal and tunnel have made an 
unequaled record for reliability and low cost of maintenance, 
and we have just completed an order for 12 additional loco- 
motives of similar design. 

The electric locomotives sold the Great Northern Railway 
Company, for its Cascade Tunnel Division, have been com- 
pleted and satisfactorily tested and shipped. They will be 
in operation this summer, and are notable as possessing the 
greatest tractive power of any electric locomotives built to 
date. 

The vertical type of rotary converters of our design, men- 
tioned in previous reports, has continued to give satisfaction, 
and many additional installations have been made during 
the past year. They are of particular value because of the 
saving in space afforded by the compactness of design. We 
are building a number of these vertical rotaries of 2,500 kilo- 
watt capacity , which are the largest rotaries ever constructed. 

An especially interesting application of electricity is exem- 
plified in an order which we received during the past vear for 
the complete electrical equipment of two power stations and 
an electric trdnsmission plant furnishing power and light for 
the construction of the dam at Gatun, Isthmus of Panama. 
The order includes 12 special electric locomotives and a 
number of special motors required for this work. 

The Indiana Steel Co., at Gary, Ind., has started rolling 
rails by a rail mill of new design entirely driven by special 
electric induction motors of our manufacture. These are the 
largest induction motors ever designed, having an ultimate 
capacity in excess of 10,000 h. p. each. The application of 
electric motors in this case effects considerable economies in 
the production of steel rails with increased output. 

Improvements in the design of our lines of wiring devices, 
rheostats, circuit breakers, switches, instruments and other 
smal! devices have been made during the year. 

Our new tungsten incandescent lamp has been still further 
developed, and its manufacture and sale has largely increased 
during the past year. 

Several novel types of are lamps of greatly improved 
economy have also been perfected and placed on the market. 

It is a pleasure to commend the work of our engineers and 
factory managers, which is of the highest order of ability 
and originality, combined with unusual loyalty and devotion 
to the Company’s welfare 

Respectfully submitted, 


E. W. RICE JR., Vice-President. 








FINANCIAL REPORT. 


Schenectady, N. Y., April 20 1909. 

C. A. Cojfin, Esq., President, General Electric Company: 

Sir.—The Balance Sheet and Statement of Profit and Loss 
transmitted herewith—with an explanation of each item on 
the Balance Sheet—include the Assets and Liabilities and 
Profit and Loss accounts, as of January 31 1909, of the Edison 
General Electric, Thomson-Houston Electric and Stanley- 
G.I. Electric Manufacturing Companies which (for the con- 
venience of book-keeping) are consolidated with those of 
the General Electric Com any. 

When “the Company” is spoken of herein, all the above- 
mentioned corporations are included. 
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ASSETS. 
PATENTS, FRANCHISES AND GOOD-WILL. 

During the year there was expended in acquiring sundry 
atents, for licenses under patents, and in patent litigation, 
929,109 O8. 

This amount has been charged to Profit and Loss, leaving 
the Company’s patents, franchises and good will standing at 
a nominal valuation of $1, the same as at January 31 1908. 

FACTORY PLANTS. 

This account represents the Real Estate (lands and build- 
ings); Machinery (steam and electric plants, tools, appliances, 
&c.); Patterns (including drawings, &c); and Sundries (fit- 
tings and other small property accounts) of the manufac- 
turing plants at Schenectady, N. Y.; Lynn, Mass.; Lamp 
Works at Harrison, N. J., and elsewhere; and Pittsfield, 
Mass. 

All are free from mortgage or other lien. 


On Jan. 31 18938 the book value of the three first mentioned 

Cee We JED dns coneibasacevaneneos $3,958,528 21 
During the sixteen years from that date to Jan. 31 1909 ex- 

penditures for land, buildings and additions to and replace- 

ments of machinery, fixtures, furniture, patterns, &c., 

including cost of acquiring the Pittsfield plant, have been 





See mse @ total GONG Wit ses hee tae. 33,416,781 04 
oo BREEN PR GG 8 al Baill CR RE ee ARS Ae te aaa agama $37,375,309 25 
‘There has been written off during those sixteen years a total 
allowance for depreciation and replacement of__-.__.---- 23,475,309 25 
Leaving their book value at Jan. 31 1909__________-_--- $13,900,000 00 
Divided as follows— 
DO UMM. oe obs CU ewe e cho keene uecnccd $7,912,427 29 
SI a ee aS iamemde 3,525,604 91 
a BRT age Ea Oe RE IR A par 1,409,296 13 
SE PDR a Soa SCG ss Uc bh Scan eb aGedewsuocd 1,052,671 67 


$13,900,000 00 





This valuation is but $1 98 per square foot of floor space, 
including land, buildings, power houses, machinery, tools, 
and all other equipment. 
A summary of the changes in ‘“‘Factory Plants’’ accounts 
since the last annual report is as follows: 
Book Value Cost of addi- Written off Book Value 





Jan, 31 tions during at the end Jan, 31 
1908. the _ of —— 5 

Real Estate and 

Buildings _____-_ 7,796,958 56 654,934 92 163,733 73 8,288,159 75 
Machinery ______-_ 5,103,039 44 1,185,794 65 676,995 84 5,611,838 25 
Patterns __._.._. 1 00 17,508 53 17,508 53 1 00 
Fixtures and Sun- 

eee 100 666,057 22 666,057 22 1 00 

A a a 12,900,000 00 2,524,295 32 1,524,295 32 13,900,000 00 


REAL ESTATE. 
(Other than Factory Plants.) 

This account represents the investment in sundry parcels of 
land in various places, mostly improved and rented, which 
have been acquired at various times, chiefly in payment of 
debts. All are free from mortgages. 

COPPER MINING INVESTMENT. 

This account represents the full amount invested in copper 
mining and milling properties at January 31 1909, of which 
$1,129,961 63 is represented by capital stock and $2,044,- 
619 13 by advances. The principal property therein is that 
of the Bully Hill Copper Mining & Smelting Company, Win- 
throp, Shasta County, Cal., including an interest in a rail- 
way, and valuable mills, which have recently been put in 
active operation. The assets and liabilities of the fonane 
Companies are included in the balance sheet of the affiliated 
companies, on next page. 

STOCKS AND BONDS. 
Miscellaneous securities of manufacturing, patent-owning, 


&c., companies, carried at one dollar for each lot________ $95 00 
All other stocks and bonds (total par value $23,719,908 12), 
describe low, are carried at a book value of____-____-- 21,922,094 21 


Stocks of Affiliated Companies of a total par 
value of $3,321,100, and Bonds of a total 
par value of $1,720,000________________. $5,152,228 60 
As the Capital Stocks of these Companies 
are chiefly owned by the General Electric 
Company, a Consolidated Balance Sheet 
thereof appended to this Report. The 
Copper Mining investments, including 
$1,100,000 par value of capital stock, are 
shown separately in the Consolidated Bal- 


ance Sheet. 
Stocks and Bonds of Security Holding Com- 
I ao a rl aan mateo ile in ath ee 6,437,350 17 
United Electric Securities Company, Boston, 
Electrieal Securities Corporation, New York, 
Electric Bond & Share Co., New York, 
Stocks and Bonds of'Local Lighting and Rail- 


itn, Agsamre tog RS. WRLC Si oad wb a me 5,080,503 81 
Miscellaneous Stocks and Bonds_-_-__-____-_-_- 3,677,164 04 
Stocks of Sundry Foreign Companies of a par 

Meee ee Ger eeee... ee 1,574,847 59 


$21,922,094 21 





tke SNe Ms qOREA GREP EES mee deeebb deeds Re ecas $21,922,189 21 





Pursuant to the established policy of selling securities 
which there is no special reason for holding permanently, 
various stocks and bonds have been sold for cash since the 
last annual report. 


Ther teeen wer Wane Wen... oe ee ee $433,900 00 
Te ee ee OU a ts So a GL DL ook Udaldease $155,493 53 
They had been carried on the books at_______________-_-_.-_- 119,581 05 
To ts Bl ie a OE ee $35,912 48 
———— eee 


NOTES AND ACCOUNTS RECEIVABLE. 
This account -represents the total debts now due the 
Company. 
They appear in the annexed balance sheet at an estimated 
realizable value—i. e., from their face, $20,779,882 26, there 








has been deducted an allowance (which is believed to be 
ample) of $1,906,824 63 for possible losses (see below). 
SALES DURING THE YEAR. 

The net amount of sales billed to customers during the 

year was $44,540,675 57. 
COLLECTIONS DURING THE YEAR. 

During the year the cash collections from notes and ac- 
counts receivable were approximately $54,500,000. 

On January 31 1908 the face amount of notes and accounts 
receivable was $31 ,957 ,999 73, all of which have been settled 
during the year except $3,894,884 20. 


Notes Accounts Total 
Receivable. Receivable. Face Values.% 
Balances Jan. 31 1908_____-. $9,396,242 59 $22,561,757 14 $31,957,999 73 


Of which there have been set- 
tled during the past year_. 7,793,219 27 20,269,896 26 28,063,115 53 


Leaving unsettled or unma- 
tured—originating prior to 
the current year—109 note 
accounts and 967 open ac- 











Sh RS SR a a Eo 1,603,023 32 2,291,860 88 3,894,884 20 
The unsettled and unmatured 

balances of the current year 

GOS AUER S She che ce teed 5,518,049 86 11,366,948 20 16,884,998 06 
Balances (face values) Jan. 31 e 

1909 (see below) --...---- $7,121,073 18 $13,658,809 08 $20,779,882 26 
ALLOW ANCES FOR POSSIBLE LOSSES ON NOTES AND ACCOUNTS 

RECEIVABLE. 

On debts existing at Jan. 31 1908 there was then allowed__.. $2,100,272 89 
Amount of such allowance absorbed during the current year 

Se UN, WEN wdc eda nae canudnbbeddcbnus cam 1,256,086 76 
Balance of allowance remaining at Jan. 31 1909__________ 844,186 13 
This allowance is now increased to cover possible losses on all 

unsettled and unmatured balances of the current and pre- 

i a oe a ap mtbhindie ane 1,062,638 50 
Total present allowance for possible losses—to be deducted 

ee es Se WO eco dekh oe dub obowecncencnesce 1,906,824 63 
ee DS Ne ie occ anmancdbsicowasecusocos 20,779,882 26 
Total book value as per Balance Sheet___.......__.-..-.-- $18,873,057 63 


WORK IN PROGRESS. 
This account does not include outlays for anything in 

process of manuafcture at the factories, but represents 

expenditures for labor, material, &c., at cost, on 447 un- 

completed installations of finished apparatus in progress at 

various places. 

Balance, as per Balance Sheet. ---........-...-..-. $607,276 59 
MERCHANDISE INVENTORIES. 

These accounts represent actual inventories—counted and 
valued item by item—of raw materials and goods manufac- 
tured and in process of manufacture at the factories; of 
shipments in transit to store-rooms of local offices; of manu- 
factured goods in store-rooms of local offices; of materials in 
local repair shops; of office furniture and fixtures, machinery, 
tools, instruments, &c., in the general and local offices and 
in local repair shops, &c., and also of all goods on consign- 
ment. 

A considerable quantity of apparatus and supplies is carried 
at local offices for the convenience of customers, to save time 
in delivery from factories and to save freight on individual 
shipments to customers by having them shipped in car-load 
lots to local office store-rooms. 

Active selling finished and partly finished apparatus and 
supplies have been valued at estimated factory cost; inactive 
or slow-selling apparatus and supplies at about 50% of esti- 
mated factory cost; and obsolete apparatus and supplies at 
scrap value. 

The total of inventories of apparatus and supplies in all 
local offices showed a decrease from book value of $88,207 08, 
which amount has been charged off to profit and loss. 

OFFICE FURNITURE AND FIXTURES. 

The total appraised value of all office furniture and fix- 
tures, machinery, tools instruments, &c., in the general and 
local offices and in local repair shops is $178,153 27. All 
these items are carried at a total book value of one dollar. 

CONSIGNMENTS. 


Finished apparatus for novel uses has been delivered to 
various concerns subject to purchase if its operation is suc- 
cessful. The greater part of consignment account represents 
such contingent sales, and the remainder represents appar- 
atus on exhibition or loaned to regular customers for tem- 
porary use by them. 


All such shipments are charmed on this account at estimated 
factory cost. Their total is._...J_.......2.222-2- 222 ek $328,634 88 


Less 50% allowance for depreciation_-____..__._-_____..._- 164,317 44 
Net book value of apparatus loaned and consigned as per 
Balance Sheet 


pibingdiuin JOS SCN obG. costae deed $164,817 44 
LIABILITIES. oi Nana at 
The Company has no note payable, nor is there any paper 
outstanding bearing the Company’s endorsement. 
LIABILITIES. 
DEBENTURES. 


-At Jan. 31 1908 there were outstanding 5% 


30-Year Gold Debenture Bonds of 1892 -- _- $55,600 00 
During the year there were exchanged for $11,- 
400 Capital 14,000 00 


Ontekanding Jan. 33.1000. o.oo ovis oe os ho enn wine 
At Jan. 31 1908 there were outstanding 3 4% 

40-Year Gold Debenture Bonds of 1902 and 

there have been no c uring the year______._.___ 2,047,000 00 
At Jan. 31 1908 there were outstanding 5% 

10-Year Gold Debentures of 1907_..-.__- $12,872,750 00 
During the year there were issued under cir- 

cular dated May 22 1907_.-.----------..- 2,250 00 


OGutateading Jan. 83 1900. 2... 24.02 no ik ee 12,875,000 00 
Total outstanding Jan. 31 1909_._-.-.--2- 2 elle $14,963,000 00 


$41,000 00 
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CAPITAL STOCK. 


‘On Jan. 31 1908 the outstanding Capital Stock of the Com- 
ee PP ae re ee ey es AP ee ae $65,167,400 00 
During the year there were issued in exchange for $14,000 


SI. CSR Ge BOs awn se thy cp gbasnenececKern 11,400 00 

Total Capital Stock issued, as per Balance Sheet-_-_---___- $65,178,800 00 
Authorized against the above $41,000 Debentures of 1892, 

which are convertible into stock at 120___..._.________- 34,166 67 
Authorized against the par of the Convertible Debentures of 

ROOF iicin g Hai Read CRULEEUS Cie sec dahdhiie dkse hides 12,875,000 00 
WIOG PEE BOON Ade 6 000s chbe nner Guns cea Se nee dacnbien « 1,912,033 33 





$80,000,000 00 








ACCRUED INTEREST ON DEBENTURES. 
This account, as its name implies, is the full amount of 
interest accrued to January 31 1909 on all classes of the Com- 
pany’s debentures then outstanding. 


UNCLAIMED DIVIDENDS. 
This account represents the full amount unpaid on all 
dividends declared and payable to January 31 1909 inclusive 
—the addresses of a few stockholders being unknown. 


ACCOUNTS PAYABLE . 


This account includes all unpaid audited indebtedness. 


At the close of business on Jan. 31 1909 the unpaid vouchers 
on hand—none of which were due under the terms of pur- 
chase—amounted to_._.._.._.__-_- nigh a leleeak am dhiaiekinlalD Wi ww 

Between Jan. 31 and Feb. 27 1909, the date of closing of the 
general books, additional liabilities belonging to the past 
year were audited, amounting to_______..-..-- Sie domes 


$113,914 78 


2,722,919 73 
"TOG G0 ar NE ONT oh ns ao tasebaenaus nceueoe $2,836,834 51 


During the year the average amount of unpaid vouchers | 


carried over monthly—by keeping the books, other than the 
cash book, open a sufficient time to include each month’s 
obligations in that particular month—was about $1,200,000. 
Respectfully submitted, 
HENRY W. DARLING, Treasurer. 
R. E. STEELE, Comptroller. 








CONSOLIDATED BALANCE SHEET OF JANUARY 31 1909. 








ASSETS. 
Patents, Franchises and Good-Will_...........--...----- $1 00 
ET ic de ie le ns sobre ohipe ot bb din Gt: Sale > os cob ant Biceck ieee asi 22,233,671 29 
OGD Cs SOR. ak Se hc etic ctacisas $21,922,189 21 
Real Estate (other than Factory Plants) - --- 85,124 66 
Notes and Accounts Receivable_______.__-- 18,873,057 63 
Weber UR POCEROMM.. 2 hie es se lee occa cs 607,276 59 
$41,487,648 09 
Merchandise Inventories: 
AS POGQQCISs . 5 ous ci a cas $15,682,255 88 
At General and Local Offices 2,547,326 08& 
Consignments __._...-.---- 164,317 44 
18,393,899 40 
————————- 59 881,547 49 
Factory Plants (including all lands, buildings 
and et once ibows buat oka coke oOb 13,900,000 00 
Copper Mining Investment. --........-..--.- 3,174,580 76 
_—__ 17,074,580 76 
$99,189,800 54 
LIABILITIES. 
5 % Gold Coupon Debentures of 1892__............---- $41,000 00 
34% e 1 zs i) RB eae egress 2,047,000 90 | 
% “e «6 ee OF Beer eis He SS ci die 12,875,000 00 
Accrued Interest on Debentures-_-__............---...-.- 107,633 36 
DO PRAMAS ibis OS eu be tie ko dn Bee ed 2,836,834 51 
FI OU eo cite ou thi wera <u, as S Sew omen 1,469 86 
$17,908,937 73 
Capital Stock Issued_--_-_----- ie iecinil howe Kea meonailen 36 dilloaate sn - 65,178,800 00 | 
eR c ab cks dae duban se Sur Owl be Dae a sg eae oc cad 16,102,062 81 
$99,189,800 54 
CONSOLIDATED PROFIT AND LOSS ACCOUNT OF JAN. 31 1909. 
J EARNINGS. 
SOME io. caetces coe chins SERED oe doWabo wes So kee $44,540,675 57 
Profit on sales of Stocks and Bonds_____________________- 35,912 48 


“Ee Dividends, Bond Interest and Sun- 





Aa AR aepagie f 22 Sas ema is ip a at $703 ,942 63 
Surplus Earnings Manufacturing and other 
ompanies (see page 1136)______.._____-_ 750,000 00 
—_———————__ 1 453,942 63 
Tngerest aad Dicer eS ee A es Pee 1,137,938 73 
$47,168,469 41 
us brought over from last year__..._.__________-_- $16,513,836 14 


Sur 
Profit for the year ending Jan. 31 1909.____.____._______- 4,802,252 67 


$21,316,088 81 





EXPENSES. 


Cost of Sales (includ. depreciation of Plants $1,524,295 32) _$41,649,573 13 
Interest on Debentures. ----..-....-...-.-----+------+---- ¥ 
Profit for the current year-----.--.---------------------- 4,802,252 67 





$47,168,469 41 
Dividend 64 th GOR isin nnd duneano mae ie a nha ao $5,214,026 00 
Surplus at Sa. 31 1909, carried forward to next year-----.- 16,102,062 81 


$21,316,088 81 


CONSOLIDATED BALANCE SHEET OF AFFILIATED COMPANIES, 
INCLUDING COPPER MINING INVESTMENTS, JAN. 31 1909. 
ASSETS. 

Property Acoounts.......- ~~ =<. 42-4 -<---522------ss-0-- $6,724,355 34 
Patents, Franchises and Good-Will_..-...---------------- 3 00 

Current Assets— 
Merchandise, Material and Supplies- - - - -- - $2,432,802 41 
Work If PYORrees.... ... -1)+ «anc e- 0+ o-00-- 42,918 38 
Notes and Accounts Receivable_--....---- 1,348,593 02 
Stocks and Bonds 12,68 
OOS. coca dvasameueuenecssdveboddcans 627,504 41 


4,464,502 22 

TOCA 6 vied raccwde bao cued see iokes ~~ 4cknw se eee $11,188,860 56 
LIABILITIES. 

Capital Stocke.. 6 ois ected bkb cdSsbR bec ses cesig $4,436,100 00 

BORGES. . 6 cw stwendoenr ess ecewaweenetnwe ccccwswsewewe = 00 


"291,551 O1 
2,824,205 26 


Current: EARDESG ic Soka ches Su wdne sane sscccnccccasuae 
Due to General Electric Company... -.......-.-.-........- 


Surplus— 
As at Jaw. $1. 10GB. . cine a babe newee $1,515,421 17 
Less, loss for the Fear. ...6u6-cascccdesess 23,516 88 
$1,491,904 29 
L288 GIVMIORBE oo pia ho S S55 dimen odndnes 120,000 00 
———————_ 1 871,904 29 
Total. . cow 2 nins chee ntens sce cerns eens oneness onsnees $11,188,860 56 





. Of which $1,720,000 par value are owned by the General Electric Com- 
pany. (See preceding page.) 





| PRICE, WATERHOUSE & COMPANY, CHARTERED ACCOUNTANTS 


New York, Chicago, Philadelphia, Boston, St. Louis, Pittsburgh, 
San Francisco, Seattle, Montreal, London, Melbourne, Mexico. 


54 William Street, New York, April 20 1909. 
To the Board of Directors of the General Electric Company, 
30 Church Street, New York. 

We have examined the books of the General Electric Com- 

any, in which are incorporated also the accounts of the 

Edison General Electric Company and the Thomson-Houston 

Electric Company and the Staniey-G. I. Electric Manufac- 

turing Company; and we find that the balance sheet and the 

profit and loss account above are correctly prepared 
therefrom. 

We have also examined the books of the affiliated com- 
panies owned by the General Electric Company (except in 
the cases of foreign selling companies, the accounts of which, 
as certified by local auditors, we have accepted), and find 
that the consolidated balance sheet of these companies, 
above is correctly prepared therefrom. 

We have satisfied ourselves that during the year only 
actual additions, extensions and replacements have been 
charged to capital, while ample provision has been made for 
renewals and depreciation; and that all expenditures in con- 
| nection with patents and patent litigation have been charged 
against the earnings of the year. 

We are satisfied that the valuations of materials and sup- 
plies and manufactured products on hand, and of uncom- 





een contracts as certified by the responsible officials , have 
een carefully and accurately made at or below cost, proper 
provision having been made for reduction to market values 
of materials bought at higher prices,and for those goods 
which are either obsolete or not readily salable. 

Full provision has been made for bad and doubtful notes 
and accounts receivable and for all ascertainable liabilities. 

We have verified the cash, and stocks and bonds, by actual 
inspection or by proper certificates, and are of the opinion 
that the aggregate value placed on the stocks and bonds, the 
details and character of which are stated on the preceding 
page is fair and conservative. 

We certify that. the accounts and statements herein sub- 
mitted, in our opinion, set forth the true financial condition 
of the Company on January 31 1909, and that the statements 
of profits for the year ending on that date are correct. 


PRICE, WATERHOUSE & COMPANY, 
t Chartered Accountants. 











United Cigar Stores Co.— New Company .—See Corporation 
of United Cigar Stores above.—V. 85, p. 103. 


United Fruit Co.—F avorable Decision.—The United States 
Supreme Court on April 26 affirmed the decision of the lower 
Federal Court in this city dismissing the suit brought by the 
American Banana Co. under the Sherman Anti-Trust law 
claiming threefold damages for alleged wrongful interference 
with the business of the latter at its plantation in Panama. 


The Court holds the Sherman Law does nbdt extend to acts committed 
outside the territory of the United States.or by the officers of another 
government.—V. 88, p. 569. 


United Gas Improvement Co., Philadelphia .—arnings.— 
Philadelphia financial papers report that the net earnings 
for the calendar year were about $6,325,000, being an in- 
creas of $325,000 over the previous year.—V. 87, p. 1305, 


United States Envelope Co., Springfield, Mass.— Payment 
on Preferred Dividend Accumulations.—The directors on 
April 23 declared a dividend of 134%, payable May 10, on 
the $3,750,000 7% preferred stock, to holders of record 
April 24, on account of the accumulated dividends, amounting 
to 1284%. The preferred stock since Sept. 1906 has been 








receiving regular semi-annual dividends in March and Sep- 
tember at the rate of 6% per annum. Compare V. 87, p. 
478, 1163, 1360. 


United States Smelting, Mining & Refining Co.—New 
Director.—Frederick Lyon has been elected a director to 
succeed R. D. Evans, who, it is said, has soldsome 100,000 

| shares of his total holdings to a syndicate at prices said to 
| be $42 per share for 40,000 shares of common stock and $45 
' per share for 60,000 preferred.—V. 88, p. 887. 

Vulcan Detinning Co.—Ojjices Now at 114 Liberiy St.— 
The company has moved its offices from 157 Cedar St. to 
114 Liberty St., this city —V. 88, p. 1005, 235. 

Waltham (Mass.) Gas Light Co.—Sale—Liquidation.— 
See Boston Suburban Electric Companies above.—V. 85, 
p. 738. 

Water, Light & Gas Co. of Hutchinson, Kan.—Receiver- 
ship.—Judge Pollock, on application of Mason, Lewis & Co. 
of Chicago, Ill., has appointed J. E. Springfield. receiver. 
—V. 85, p. 1649. : 

‘Waters-Pierce Oil Co.—State Receiver in Charge—Fine 
Paid,—The company’s property was on April 21 turned over 
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to Robert J. Eckhardt, the receiver appointed by the Texas 
State courts, the Federal receiver, Chester B. Dorchester, 
relinquishing possession. The fine imposed by the Texas 
courts, amounting with interest to $1,808,754, was paid 
on April 24.—V. 88, p. 1005, 690. 


Watertown (N. Y.) Light & Power Co., Consolidated.— 
New Bond Issue.—The Public Service Commission, second 
district, on March 9 approved the éonsolidation under this 
title of the Watertown Gas Light Co. and the Watertown 
Light & Power Co., and on April 7 sanctioned (1) an issue 
of $455,000 stock to retire the stocks of the constituent com- 
panies and (2) the making of a consolidated mortgage to 
secure an issue of $2,000,000 5% 50-vear gold bonds, of 
which $1,157,500 to be issued only in lieu of or to retire the 
bonds of the Watertown Gas Light Co. and the Water- 
town Light & Power Co. 


The new bonds, we are informed, will be a first lien, no prior bonds re- 
maining outstanding. They will be dated Jan. 1 1909 and due Jan. 1 1959. 
Par $1,000 and $500. Int. J. & J. President, C. C. Burns; Secretary, 
F. A. Rogers; Treasurer, John B. Taylor, Watertown, N. Y. 








—Redmond & Co. of 33 Pine St., New York, are issuing 
a handsomely designed book giving the text of the New York 
State laws governing investments for savings banks and 
trustees, together with a list of railroad bonds at present 
complying with legal requirements. The book is admirably 
arranged for ready reference, a special index showing under 
which system can be found bonds which do not appear 
under their own names in the list. The book also contains 
the bonds declared legal under a recent special decision of 
the Attorney-General of New York State, and likewise the 
bonds which will become legal up to July 1, if their issuing 
company continues to comply with the provisions of the law. 
Redmond & Co. have printed a limited number of these 
books which they will send to those interested, on request. 


—Announcement is made that the copartnership hereto- 
fore existing under the firm name of Jones & Shutt, 71 Wall 
St., is dissolved by mutual consent, and that all outstanding 
market and customers’ contracts will be taken over by the 
new firm of Geo. M. Shutt & Co. The firm of Geo. M. Shutt 
& Co. will be composed of Geo. M. Shutt, of the dissolved 
firm of Jones & Shutt and its predecessor, Jones, Eure & 
Co..and: Herman D. Hensel. r. Shutt has been engaged 
in the cotton business for 29 years and possesses intimate 
knowledge of the business in all its branches. Mr. Hensel 
has been in the employ of Jones & Shutt and its predecessors 
for 19 years, having started his career as office boy, ad- 
vancing finally to managing and confidential clerk. He 
has also been the writer of the Jones & Shutt market letters. 


—Logan & Bryan, one of the most prominent Chicago 
Board of Trade brokerage firms, and said to be the largest 
private-wire house in the country, with New York offices at 
111 Broadway, will increase their capital May 1 from $500,- 
000 to $1,000,000. They will handle all of their stock and 
cotton business instead of dividing it among other houses. 
Benjamin B. Bryan will move to New York from ma 
and, with John G. Lonsdale, will direct the business. he 
Chicago house will be in charge of R. W. McKinnon and 
pe is Beimiahes. 


—Among the new Stock Exchange firms beginning busi- 
ness on this date, we notice that of Messrs. Taylor, Auchin- 
closs & Joost, composed of Henry F. Taylor, Sam Sloan 
Auchincloss and Sherman B. Joost, Alexander H. Tiers 
being. special partner, with offices at 60 Broadway. Mr. 
Taylor has been a member of the New York Stock Exchange 
for nearly twenty years, and for the past two years both 
he and Mr. Tiers have been members of the firm of H. T. 
Carey & Co., with partnership expiring by limitation to-day. 

—The eighth annual edition of the “Copper Hand-Book, 
a Manual of the Copper Industry of the World,” containing 
no less than 6,767 titles in the chaper on ‘‘ Mines,” has just 
come to hand, forming, as this work always does, one of the 
most valuable books of reference that find their way to the 
library of the “Chronicle.” The compiler and publisher, as 
is well known, is Horace J. Stevens, of Houghton, Mich., 
— authority on all that pertains to copper and its pro- 

uction. 


—R. W. Pressprich, well known as a bond salesman, 
announces that he has established himself as a dealer in 
bonds, with offices at 41 Wall St.,and, having wire connec- 
tions to Boston, Philadelphia and Chicago, is prepared to 
submit offerings or execute all orders in Government, State, 
municipal or railroad securities in all markets. 


—Spencer Trask & Co. in their / >ril circular write upon 
the future bond market and advic the exchange of high- 
grade bonds paying 4% or less for those of greater return, 
which latter, they believe, will appreciate in price. The 
circular describes several issues yielding around 5% which 
the bankers recommend to the attention of investors. 


—The monthly list of coupons which the Central Trust 
Co. of New York, 54 Wall St., will pay to-day, May 1, is 
advertised on another page. Each month’s list is adver- 
tised by the company in the issue of the “‘Chronicle” appear- 
ing the first week of each month. 


—James M. Abbott, banker, 53 Central Street, Lowell, 
Mass., has issued a circular regarding Lowell manufacturing 
stocks. This is the second year that he has published this 
record, and it is the only one on Lowell properties. 
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COMMERCIAL EPITOME. 
New York, Friday Night, April 30 1909. 

Trade continues slowly to improve. Iron and steel are 
participating in the Saaanlty increasing activity, owing to 
proven low prices for those commodities. Some advance 

as taken place in steel, grain and cotton. Money is cheap, 
the gold production is large, and with tariff agitation out 
of the way it is believed trade will increase rather more 
rapidly. 

LARD has been irregular, there being small gains on some 
brands and fractional losses on others. There was a good 
investment demand at times, due in part to the advance in 
hogs and grains. A break in corn caused profit-taking sales 
later. Prime Western 10.80c., refined Continent 1lc., city 
1034 @10éc., South Amer. 11.60c., Brazil, in kegs, 12.60c. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May deliv. in elev__cts_10.30 10.25 10.35 10.30 10.25 10.27% 
July deliv. in elevator__10.42 10.37% 10.50 10.45 10.37% 10.40 
Sept. deliv. in elevator.10.55 10.52% 10.62% 10.57% 10.52% 10.52% 


PORK was weaker early on profit-taking sales, rallying 
later to last week’s level. Mess $18 50@$19, clear $19 25@ 
$21 50, family $18 50@$19 50. Beef has been slightly 
more active at a cut in prices; mess $10 50@$11, packet 
$12 50@$13, family $14@$14 50, extra India mess $21 50 
@$22. Cut meats were strong, with a moderate demand; 
pickled hams, 10 to 16 lbs., 103, @10%c.; pickled bellies, 
8 to 12 lbs., 104% @10%%c. Tallow dull and steady; city 534c. 
Butter, creamery extras, 26c., firsts 24@25 «ce. heese, 
fancy, full cream, 1534c. Eggs, Western firsts, 22@22 4c. 
Wool has been strong, active bidding for the new clip forc- 
ing yar to the highest pene in four or five years. 

OIL.—Linseed has had a strong tone because of the sharp 
rise in flaxseed, but prices show no change. Grinders made 
fair withdrawals on old contracts; city, raw, American seed, 
56@57c. Cotton-seed was lower on the expectation of big 
deliveries, rallying later as the deliveries went into strong 
hands; winter 5.95@6.02c., summer white 5.55@6c. Olive 
remains at $1 35@$1 40. Lard oil has been stronger with 
lard; prime 81@85c., extra No. 1, 57@58c. Cocoanut 
practically stationary, with soapmakers buying’ spar 
ingly; Cochin 7@7\%c., Ceylon 634@6%c., Palm, Lagos, 
534 @5 Ke. 

COFFEE shows no change on the spot and business was 
small, although country inquiry for mild grades has im- 
proved. The feature of the speculative market was the 
manipulation of May by the big bull clique. This was based 
partly on further rumors of a coffee duty. Many are in- 
clined to think, though, that none will be levied. Rio on 
the spot 8144 @8*%<c. for No. 7; No. 4 Santos 9@9c.; fair 
to good Cucuta 934@10c. 

he closing prices were as follows: 





pT ey ae 5.90@ 5.95c.| August __.6.10@6.20c.| December _5.85@5.90c, 
| ESS 7.05@ 7.10c. | September..6.00@ 6.05c. | January “-3 3585-000. 
June ....- 6.70 @6.80c. | October ___5.85@5.9%c.| February _5.85@5.90c. 
CO nian 6.50@6.55c.| November 5.85@5.90c.|March ___.5.90@5.95c. 


SUGAR.—Raw has latterly been quiet, following the 
heavy buying late last week and early this week, about half 
the price advance made at that time being retained. Cen- 
trifugal, 96-degrees test, 3.92c.; muscovado, 89-degrees test, 
3.42c.; molasses sugar, 89-degrees test, 3.17c. Refined also 
quieted down after marked activity last Saturday; granu- 
lated 4.95c. 

Spirits of turpentine 40@40%c. Strained rosin $3 35. 
Tea has been somewhat more active and _ steadier 
on rumors of an import duty. Crude rubber has 
been .strong on bullish advices from Para. Large buyers 
still hold off, but small lots have been picked up occasionally. 
Spices show no change in quotations. There has been the 
ordinary jobbing demand. 

PETROLEUM.—Demand has been rather more active, 
coming in part from the automobile trade, but prices show 
no change; refined in barrels 8.50c., bulk 5c., cases 10.90c. 
Gasoline, 89-degrees test, in 100-gallon drums, 19c.; drums 
$7 50 extra. Naphtha, 73 to 76-degrees test, in 100-gallon 
drums, 16c.; drums $7 50 extra. 

TOBACCO.—The market has been quiet and featureless. 
Manufacturers report extreme dulness and are confirmed 
by exceedingly light withdrawals from bonded ware- 
houses. 

COPPER has been quiet and rather easier; Lake 12%@ 
13c., electrolytic 12144@12%c., and casting 1234@12c. 
Tin has been lower on large actual and prospective arrivals. 
Latterly demand was stimulated by talk of an import duty. 
The month’s consumptive takings are estimated at about 
3,200 tons, as against arrivals of 2,300. Spot here 29.10@ 
29.25c. Spelter has been quiet at 5.0214@5.07%4c. Lead 
has been in fair demand and moderately active at 4.20@ 
4.25c. Pig iron has been much more active in all markets, 
barring Chicago, and it is generally agreed that the trend is 
to be upward hereafter. Greater firmness is noticeable 
among makers of both Northern and Southern. No. 1 
Northern quoted at $15 75@$16 25 delivered in this district 
spot and first half of 1909; No. 2 $15 50@$16. No. 2 South- 
ern foundry $15 75@$16. The advance announced by the 
Steel Corporation and by some of the leading independents 
clearly indicates the feeling in the market for structural 
and fabricated steel. 
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COTTON. 
Friday Night, April 30 1909. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
135,811 bales, against 137,077 bales last week and 121,795 
bales the previous week, making the total receipts since 
the ist of September 1908 9,083,113 bales, against 7,614,930 
bales for the same period of 1907-8, showing an increase 
since Sept. 1 1908 of 1,468,183 bales. 














Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs. Fri. | Total. 
Galveston ._-_--.-. 5,715| 8,046) 12,231 3,759, 5,780 6,763; 42,294 
Port Arthur. --- oes owee dio wie ite tare Eaiael adi a 
Corp. Christi, &c. =~ dpe o¢ee iene papa oe -o--| 1,236) 1,236 
new Orleans --- 3,068; 6,127) 10,698} 8,531 6,952 7,091) 42,467 

u 5 ae aie ner aac icsattaie sien iii 3 juah i 
Mobile .....-.. 922 239; 2,711 896 299 269) 5,336 
Pensacola - ---. a Save pangs won ace ome Sa ke oF 
Jacksonville, &c. if « 92 ‘wee asi] ek 92 184 
Savannah -_----- 5,397; 3,251 4,156) 3,972) 3,365) 4,047} 24,188 
Brunswick -.---- in oe a ne 2 pease adhe yr 380 380 
Charleston --- -- 1,017 529} 1,311 86 638 230} 3,811 
Georgetown ---- eau <snie oaks art oe 4% 4 ee. i 
Wilmington _... 1,327 1,044 1,413 46 695 687 5,212 
pei 2,142 1,944 1,212 1,043 1,226 1,093; 8,660 
N’port News, &c. teeta ae i insite Tae: FERS eo in 
New York-.-_---- swat eae 264 lah ate sesh 25 289 
rere 50 42 50 73 27 swek 242 
Baltimore ------ Po a pipe 6 yee pw ehae 1,512] 1,512 
Philadelphia- - -. sista ses oaks estonia iain aien'e Se hs add 

Tot. this week] 19,638) 21,314] 34,046) 18,406) 18,982) 23,425/135,811 


























The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 























1908-09. | 1907-08. Stock. 
Nora's to | 
A 30. This |Since Sep| This |Since Sep | 
Week. | 11908. | Week.| 11907. | 1909. 1908. 

Galveston_ --__-_- 42,294/3,393,778| 20,132/2,285,869, 99,019| 92,330 
Port Arthur____- -...| 140,578} "824 WE. \ ddewed Bosca 
Corp. Christi, &c.| 1,236) 138,049 213 EE Stenee Al. enw 
New Orleans__._| 42,467|1,892,244| 20,327|1,813,674| 207,673) 163,957 
—s ater thdbnie i ao gl 20,221 Cit mitt heth® “naembat -d«ses 
NO as ns ms eters 5,336) 349,681 2,335) 305,515 34,792 11,801 
Pensacola_-----_-- ----}| 130,990 SME. Hoaechel.. o@icue 
Jacksonville, &c_ 184 28,971) 355 Ea EE SE Ae sae 
Savannah. -_-_--_-_- 24,188 1,404,411) 7,873/1,436,170 75,144 61,440 
Brunswick ------ 380 9,70 ----| 197,656 65 803 
Charleston ------ 3,811 200.839) 313; 191,795 14,924 13,657 
Georgetown -____ Sk a 2,36 iain DE kes AE i oe ik 
Wilmington _--_-_- 5,212} 395,920 972) 472,442) 28,439 1,639 

ee 8,660) 532,741; 2,084) 500,620| 23,539 22,017 
Newport News, &c. siti teal 15,391 296 RR OS) ee 
New York __-_.-_-. 289 15,061 < tie 3,438 122,362 94,871 
BoseO: va chi cue< 242 15,267 1 12,002; 4,765) 6,336 
Baltimore. _____- 1,512) 91,857! 1,091| 70,885) 8,647 8.958 
Philadelphia ---- Peta 5,04 368 8.750) 2,800) 1,276 

Weeks 2378 135,811/9,083,113) 58,162 7,614,930) 622,169) 479,085 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 






































Receipts at— | 1909. 1908. 1907. 1906. 1905. 1904. 
Galveston ___| 42,294) 20,132) 26,193) 20,172! 31,905 8,502 
Pt.Arthur, 1,236 1,037 4,091 59| 13,784 261 
New Orleans_| 42,467! 20,327| 15,835) 21,058) 35.516) 13,246 
Mobile _____- 5,336 \. 1, 2,121 3,961 17 
Savannah ___| 24,188 7,873| 13,195) 16,130| 38,366 3,725 
Brunswick __- n°. agees 697 4,872 clit erg 
Charleston, &c 3,811 313 364 3,742 4,913 51 
iimington __ 5,212 972 1,522 2,662 4,913 25 
Norfolk ___ 8,660 2,084 5,524 6.400, 17,564 3,267 
N’port N., &o} __.___ 296 445 197 1,69 284 
All others___. 2,227 2,793 5,362 6,045 5,644 5,243 
Total this wk.| 135,811! 58,162; 74,710) 83,458) 164,209! 34,774 
Since Sept. 1. /9,083,113 7,614,930/9,264,865 7,125,706 8,542,017/6,902,115 
The exports for the week ending this evening reach a total 
of 87,418 bales, of which 25,897 were to Great Britain, 


18,385 to France and 43,136 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 












































Week ending April 30 1909. | From Sept, 1 1908 to April 30 1909. 
Exported to— Exported to— 
Exports 
jrom— Great | Conti- Great Conti- | 
\Britain.|Fr "nee, nent. | Total. | Britain. |France.| nent. Total. 
Galveston __-_. 1,415,327/411,998)1,104,614/2,931,939 
Port Arthur _- | cere 74,321; 140,578 
Corp.Chris., &c i ts Peat 14,497' 14,497 
New Orileans_. 34,376) 796 ,332/227,985| 605,946/1,630,263 
Mobile -____.- 922) 95,29 68,007) 244,220 
Pensacola ---+| ----- I Exe SRE SS SPREE 32,287) 51,247; 49,497) 133,031 
GHEE wccoul” gedee eT Ae Ra ee 4,132) 16,089) —____-- 20,221 
ETUIOD occa) nade a ----}| 14,902) 14,902) 148,793) 87,872) 600,573 837,238 
Brunswick..../ _.... drivel dah ol i akcwal 186,871; _.... 89,370, 276,241 
Charleston.._.| _____ Aekteekaal vant on 5.725) _._.- 74,494, — 80,219 
Wilmi Rid: » dene ----| 5,759 5,759| 88,207; 8,731) 267,63 364,576 
We nel, cone peek omnes wohl | 29,301; . -..-| 2,213) 31,514 
Newport News| _..._ ape ee ss ee pe OO ee ae eT 
New York. _-_. 228) 966 1,879 3,073, 129,687| 39,012) 162,249, 330,948 
B Te anitere 41 ROR pg, i eicutiae e, aia. S8,700 ...-.. 10,649, 96,384 
Baltimore _._.| 2,713) 41 1,000, 4,132! 40,734, 7,460 55,652) 103,846 
Philadelphia _.| _____ ieee: OR Wee GEL bene 10,781) 55,162 
Portland, Me._| _.__. Race ehsarer ds Pedi 0. ee ee 796 
San Fracnisco -| Ge Rt ack; SL» DE oo oe Pe 75,801, 75,801 
GORD a cusedd ocacu one 887 BE > Meadaieeds mo ae 67,074 67,074 
IESE, aE RR AEEIAS Sie Ft 5 EO eae. 10,556 10,556 
Portland, Ore_.| ____. celal: Wiierdeh.c. aati k gets tre Beare 300) 300 
Pembina .._._| ____- tose, Mptiaphe “ah Dette oti 100 100 
SIs bb nde ol ie <n ELE Ne iP Gets gare aed eaten 2,103 
i 
} 
PID: aes chccha 25,897/18,385 43,136) 87 4183,157,590,945,685)3,344,332 7,447,607 
Total 1907-08} 10,509 4,325 89,696 54,530 26,72,936,792,684)3,208,286,0,075,006 
| I 








_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the 
New York. 


ports named. We add similar figures for 























On Shipboard, Not Cleared for— 
Great Ger- Other , Coast- Leaving 

April 30 at— |Britain.| France| many. |Foreign| wise. | Total. Stock. 
New Orleans_-_| 15,092 1,118) 9,061) 13,480 364) 39,115) 168,558 
Galveston ____| 8,030) 4,674) 15,546) 14,040; 3,100) 45,390 53,629 
Savannah -.-- Ss at ows 150 ones omen bwihe 150 74,994 
Charleston - - - - lace inonh  benee 100 mee 13,724 
ere 2,800) 10,500) 11,731 ----| 2,200) 27,231 7,561 
Norfolk .....- 3,300 or tite ah ~---| 11,922) 15,222 8,317 
New York..-- 600 300 700; 1,000 ----| 2,600} 119,762 
Other ports. -- 9,800 « Ge 5,000 1,000 ..-.| 15,800 28,916 

Total 1909__| 39,622) 16,742) 43,138) 29,620, 17,586/146,708| 475,461 

Total 1908__| 20,547! 21,122) 37,417| 19,488| 17,846/116,420' 362,665 

Total 1907..| 29,567; 1,827) 30,989) 45,590) 20,546 a56.519) 450,732 




















Speculation in cotton for future delivery, in which there 
was a lull at one time, has latterly revived. Increased activ- 
ity has meant higher prices, in spite of the fact that from 
all that can be gathered the ‘Texas drought would seem to 
have been pretty well broken in every section of the State, 
with the possible exception of the extreme western part. 
At times spot markets have shown less activity and strength, 
but within a day or two these have also become stronger, 
with reports of increased sales not only in this country but 
in Liverpool. There have been some advices to the effect 
that European trade was still in an unsatisfactory ec ndition 
and mill stocks both in Great Britain and on the Continent 
of Europe are slightly larger than those of a year ago, al- 
though it is to be remarked that they do not show so marked 
an increase over those at the corresponding date last year, 
as was at one time the case. The receipts at the ports have 
been large, and the quantity brought into sight has for sev- 
eral weeks past considerably exceeded expectations—so much 
so that some incline to the opinion that possibly the crop 
has been under-estimated. Moreover, not only has Texas 
been visited by beneficial rains, but the crop outlook in the 
section east of the Mississippi has been pretty generally re- 
ported as reasonably satisfactory. Very heavy rains in the 
Eastern Gulf section have latterly been succeeded by the 
clearing weather desired. It is believed, too, by many 
that there is yet time for Texas to catch up and make a good 
crop, provided future weather conditions are favorable. 
The price has already had a sharp advance, and as nothing 
is really known as yet about the next crop, many think 
that it is unwise to jump to the conclusion that it will nécessa- 
rily bevery mueh smallerthan the last one But the consensus 
of opinion is that the season is one to three weeks late, and 
that by reason of boll-weevil and a retarded start the next 
crop is not likely to be a large one, and may fall somewhat 
below the increasing annual requirements of the world. It 
is also asserted, prematurely perhaps, that the acreage this 
vear will be somewhat reduced. It is assumed that there 
will be an increase in Texas, but that there will be a reduction 
in most other States, particularly in Louisiana, Oklahoma, 
Arkansas and Mississippi. Whereas last year at this time 
the season seemed to be in advance, this year it is generally 
regarded as late. Latterly there has been brisk buying by 
Wall Street, Chicago, other parts of the West, the South 
and Liverpool. Spot interests have also been free buyers, 
and a congested short interest has assisted the advance. 
To-day prices advanced with renorts of bad weather in Lou- 
isiana, Alabama and Mississippi and predictions of freezing 
temperatures in the Western section. Notices for 10,000 
bales on May contracts were promptly stopped. Spot cotton 
has been rising, closing with middling uplands 10.90c., 
an advance for the weck of 45 points. ‘Trade has been quiet. 


~ The rates on and off middling, as established Nov. 18 1908 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


4. See ¢.1.50 on | Middling ....... c. Basis;}Good mid. ting’d.c. Even 
Strict mid. fair_.._1.30 on | Strict low mid__._- 0.30 off|Strict mid. tinged ..0.20 off 
Middling fair__.._- 1.10 on} Low middling----_- 1.00 off ng ti .--0.30 off 
Strict good mid -.__0.66 on | Strict good ord_---1.50 off/Strict low mid. ting.1.00 off 
Good middling--..0.44 on|Good ordinary--..2.50 off/Low mid. tinged _..2.25 off 
Strict middling -_..0.22 on | Strict g’d mid.tgd_0.35 on'Middling stained_.1.00 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
April 24 to April 30— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___________- 10.70 10.90 10.75 10.75 10.80 10.90 
NEW YORK QUOTATIONS§FOR¥32 YEARS. 


The quotations on middling upland at New York on 
April 30 for each of the past 32 years have been as follows: 


1909_c____- 10.90 | 1901_c___-_- 8.31 | 1893_c__.-- 7.75 |1885_c __..10.62 
3. Ae 10.30 |} 1900_____-_- 9.81 /1892_____.- 7.25/|1884__ ___- 11.75 
ROW Sits ce oi 11.45 | 1899______- 6.19 |} 1891__..__- 8.88 | 1883 __----. 10.38 
2008........ 11.76 /)1808......- 6.38 | 1890______- 11.94/1882 _____- 12.25 
i Oe 7.85)| 1697... -- 7.75 | 1889_....-- 11.06 | 1881 -_._-_- 10.69 
| ee 13.85 | 1896______- 8.12 | 1888. _....- -88 | 1880 __.__- 11.81 
1008... - 10.75 | 1895 _____-- G04 | 1067......- 10.75} 1879 _____- 11.75 
3003 §2555.; 9.81 | 1894______- 7.38 | 1886 i 9.31/1878__ ___- 10.75 


MARKET AND SALES AT NEW YORK. 





Sales of Spot and Contract. 





Futures 

Spot Market Market 
Closed, Closed, Con- | Con- Le | 
Spot. \sum'n. tract. | Total. 





Saturday. -|Quiet 25 ptsadv _-_-_|Steady_____-_ 
Monday -- -|Quiet 20 pts adv _--_/|Steady-_-_-_-__- 














Tuesday - ulet 15 pts dec __|}Firm _______ ontat saact gaan 

Wednesday|Quiet _...__._._-- teady...... ~20N SEER, ap eee ae ho 

Thursday -|Quiet 5 pts adv ____|/Steady_____- ~ deal baat’ a wees Cu 
Friday ---|Quiet 10 pts adv ___|Steady_____- Wewp = BRE PR -eh SA 
WUCRE Je}. Wdusieeuw dt avelsecduciwoes 








----| ae fe 
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FUTURES .—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 


only. 























—— 30— 1909. 1908. 1907. 1906. 
Stock at Liverpool________bales.1,257,000 888,000 1,211,000 977,000 
Stock at London __________-_--- 10,000 8,000 8,000 12,000 
Stock at Manchester _________-- 82,000 75,000 89,000 71,000 
Total Great Britain stock__-_-- 1,349,000 971,000 1,308,000 1,060,000 
Stock at Hamburg___________-_- ,000 19,000 14,000 13,000 
Stock at Bremen _________.__.. 461,000 446,000 498,000 192,000 
Stock at Havre.______.._.__--- 335,000 238,000 264,000 165,000 
Stock at Marseilles___________-- 4,000 4,000 3,000 4,000 
Stock at Barcelona ___________- 42,000 49,000 16,000 9,000 
Stock at Genoa. ---........-.-..-- 44,000 27,000 78,000 43,000 
Stock at Trieste __.._____..---- 2,000 22,000 19,000 8,000 
Total Continental stocks_--_-_-_- 899,000 805,000 892,000 434,000 
Total European stocks------- 2,248,000 1,776,000 2,200,000 1,494,000 
India cotton afloat for Europe... 140,000 115,000 238,000 171,000 
Amer. cotton afloat for Europe-. 331,777 267,887 412,398 400.399 
Egypt, Brazil, &c.,afit.for Europe- 32,000 24,000 34,000 38 ,000 
Stock in Alexandria, Egypt-_-_-_-- 228,000 214,000 166,000 126,000 
Stock in Bombay, India________ 451,000 610,000 812,000 1,063,000 
Stock in U.S. ports _.._.___.-- 622,169 479,085 579,251 547,048 
Stock in U.S. interior towns__._. 470,576 394,642 371,064 367,562 
U. S. exports to-day_.___..__-_- 17,547 5,563 19,259 22,916 
Total visible meer SRE Be 4,541,069 3,886,177 4,831,972 4,229,925 
Of the above, to of American and other descriptions are as follows: 
A merican— 
Liv en airy tt tw tm Ca Wh bales.1,147,000 757,000 1,087,000 866,000 
Manehester stock. --_____.--.--- 67,000 64,000 72,000 60,000 
Continental stock__...._..._--- 855,000 726,000 886,000 379,000 
American afloat for Europe-_-_--- 831,777 267,887 412,398 400,399 
U.S. port stocks__.__._..--.-. 22,169 479,085 579,251 547,048 
U. S. interior stocks -------..--. ,, 470,576 394,642 371,064 367,562 
U.S. exports to-day_-_-_.-_--- * 17,547 5,563 19,259 22,916 
Total American ___.....--... 3,511,069 2,694,177 3,376,972 2,642,925 
East Indian, Brazii, &c.— 
Liverpool stock_______.___----- 110,000 131,000 124,000 111,000 
London stock.._...-..-------- 10,000 8,000 8,000 12,000 
Manchester stock----__-__--_--- 15,000 11,000 17,000 11,000 
Continental stock. .__......--.. 44,000 79,000 56,000 55,000 
India afloat for Europe_-__--__-- 140,000 115,000 238,000 171,000 
Egypt, Brazil, &c., afloat_____-_- ,00 24,000 34,000 38,000 
Stock in Alexandria, Egypt-_-__-- 228,000 214,000 166,000 126,000 
Stock in Bombay, India____--_-_- 451,000 610,000 812,000 1,063,000 
Total East India, &c__..____- 1,030,000 1,192,000 1,455,000 1,587,000 
Total American -......=.-:.- 3,511,069 2,694,177 3,376,972 2,642,925 
Total visible supply___._.._-- 4,541,069 3,886,177 4,831,972 4,229,925 
Middling Upland, Liverpool. ---- 5.53d. 5.40d. 6.63d. 6.08d. 
Middling Upland, New York___-- 10.90c. 10.20c. 11.55c. 11.80c 
Egypt, Good Brown, Liverpool. 811-16d. 8 1-16d. 11 4d. 114d, 
Peruvian, Rough Good, Liverpool 8.75 °. 9.50d. 10.75d. 8.75d_ 
Broach, Fine, Liverpool---_--__- 5 5-16d. 4%d. 5 15-16d. 5 11-16d_ 
Tinnevelly, Good, Liverpool_--- 54d. 413-16d. 5 9-16d. 5 kd 


: Continental imports for the past week have been 70,000 
ales. 

The above figures for 1909 show a decrease from last 
week of 83,333 bales, a gain of 654,892 bales over 1908 
a decrease of 290,903 bales from 1907, and a gain of 311,144 
bales over 1906. 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 46,390 bales and are to-night 75,934 
bales more than at the same time last year. The receipts 
at all the towns has been 16,304 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 














——1908-—09 ——1907—08———_ 
April 30— Since Since 
Shipped— Week. Sept. 1 Week Sept. 1 
8 RS | a a ee a 6,024 573,995 7,191 376,004 
fa ee eee ree 2,000 289,511 732 176,634 
Via Rock Island..-...........- 126 29,626 519 30,239 
pe ener 1,302 71,465 987 45,756 
Via Cincinnati... .............-. 740 41,760 981 44,283 
Via Virginia points__._________- 2,218 163,378 1,658 84,867 
Via other routes, &c...-_--.---- 3,871 248,156 387 205,426 
Total gross overland-_.-.___--- 16,281 1,417,891 12,455 963,209 
Deduct shipments— 
Overland to N. Y., Boston, &c__ 2,043 127,227 1,623 95,075 
Between interior towns-----_--_-_- 583 On Maat? 32234. 60,878 
Inland, &c., from South______-_- 2,271 38,028 1,697 53,739 
Total to be deducted__-_____- 4,897 208,266 3,320 209,692 
Leaving total net overiand *____--_- 11,384 1,209,625 9,135 753,517 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 11,784 bales, against 9,135 bales for the week last 
ear, and that for the season to date the aggregate net over 
and exhibits an increase over a year ago of 456,108 bales. 




















———1908-09 1907-08 

In Sight and Spinners’ Since Sinc 
Takings. Week. Sept. 1. W eek, Sept. 1. 
Receipts at py to April 30__._135,811 9,083,113 58,162 7,614,930 
Net overland to April 30___-.__~- 11,384 1,209,625 9,135 753,517 
Southern consumption to Apr. 30a 50,000 1,600,000 40,000. 1,617,000 
Total marketed. -...~i....i.-- 197,195 11,892,738 107,297 9,985,447 
Interior stocks in excess- _--~ ~--*46,390 356,361 *22,907 314,059 
Came into sight during week__150,805 ________ See ~ nite ae 
Total in sight April 30.__..-_. -_---- 12 240,200 |. 36.55. -x 10,299,506 
2,390,129 25,930 1,493,138 


North. spinners’ takings to Apr.30 40,305 


a These figures are not the takings by Southern mills, but are estimates 
of consumption based on information received from time to time during 
tne season and revised, if necessary, when complete returns are receive 
at season’s close. Reports from various sections of the South indicate 
that takings by the mills have thus far this season been appreciably 
heavier than during the corresponding period a year ago, but actual or 
approximate data is not obtainable. 

Decrease during week. 


Movement into sight in previous years: 


Week— Bales. | Since Sept. 1— Bales. 
1907—May 3-.--.-.----.------ 106,618 | 1906-07—May 3__-______ 12.479 299 
SREetE Bo ahs nw narnodieie 116,520 |1905-06—May 4______- 9;854..°77 
SE. .occhteaccaae 176,904 | 1904-05—May 5... _- 11,483,322 
1904—May 6........<.--.- 57,390 | 1903-04—May 6_- 9,453,441 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 

















Closing Quotations for Middling Cotton on— 
Week ending— 

April 30. Sat’day. | Monday. Tuesday. Wed'day. Thursd’y Friday. 
Galveston ----- 10% {10% |10% 10% }19 ¥ 10% 
New Orleans_._|10 3-16 |10 5-16 |105-16 |10% 10% 10% 
Mobile _....--- 10 \10 110% 10% 110 1-16 |10% 
Savannah ___-- * 96-16 1... | 9 15-16 | 9 15-16 |10 10 1.16 
Charleston _-._|10 110% 110 9 15-16 |10 10 1.16 
Wilmington..__| 9 % 10 % 10 9 15-16 |10 10 
Norfolk ....--- 10% 110% 110 5-16 |105-16 |105-16 |10% 
DEE conv aoe 10.45 |10.70 /10.9 10.75  |10.75 10.80 
Baltimore _--_- 0% 10% 110% 1034 10% 105% 
Philadelphia -- _|10.95 11.15 /|11.00 11.00 {11.05 11.15 
Augusta _..-_- 103-16 |10% 110% 10% 10 % 10% 
Memphis -__--- 10% 110% 110 3-16 [10% 10% 10 3-16 
St. Louls._.__- 10% 110% 110% 10% 110% 10% 
Houston ___._- 10% 110% 10% 10% 10% 10% 
Little Rock....| 9% | 9% | 9 15-16 | 9 15-16 | 915-16 | 9 15-16 








NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























; l m= | 
Sat'’day, Monday,| Tuesday,|Wed'day,|Thursd’y | Friday, 
April 24.|April 26. April 27.|April 28.\|April 29. April 30. 
April— 
Range .....: — @ —\— @ —|— @ —|— @ —|— @ —-—- @ — 
Closing - - - - - - 10.19 * |10.338 * |10.32 * {10.16 * |10.25 * | — — — 
May— | 1 
Range _....- 10.16-.30/10.37-.50/10.30-.42/10.26-.42/10.33-.37,10.32-.42 
J Closing - - - --- 10.29-.30,10.43-.45|10.42-.43/|10.26-.27'10.36-.37 10.31-.32 
une— 
Range _..--.- — @ —i— @ —|— @ —|— @ —\— @ —\— @ — 
J eeene ey 10.33-.35 10.46-.48/10.45-.47/10.29-.31 10.38-.40/10.35-.37 
uly— | } 
Range ___-_-- 10.34-.48 10.55-.68|10.45-.59|10.45-.56/10.47-.58 10.54-.65 
‘ Closing - - - --- 10.47-.48 10.60-.61)10.58-.59)10.45-.46 10.56-.57,10.54-.55 
Aug.— 
Range __--_- — @ —)10.49-.52|— @ i ie .36|\—_ @ —|i— @ — 
Closing _}10.37-.39|10.48-.50/10.46-.48/10.32-.34)10.43-.45,10.42-.44 
September— 
Range _-_-_-.-- 10.15-.26,— @ —/|10.41 —|— @ —'— @ —|— -44 
o ss ns to yah ae 10.25-.27 10.37-.40/10.40-.42'10.26-.28/10.36-.37)10.35-.37 
ct.— 
Range _..-.- 9.95-.09 10.15-.17|10.05-.18|10.03-.14 10.06-.19)10.20-.29 
Closing _----- 10.08-.09 10.18-.19/10.16-.17 10.04-.05 10.16-.17/10.20-.21 
ec.— 
—= 9.91-.05)10.13-.25|)10.04-.15 10.01-.12/10.05-.16/10.18-.27 
Closing - - ---- 10.06-.07/10.16-.17/10.14-.15/10.02-.02/10.14-.15,10.17-.18 
an.— | 
Range ....-- 9.91-.05|— @ —/10.08-.10|— _.08/10.10-.15/10.19-.24 
r Closing - - - --- 10.06-.07/10.16-.17/10.14-.15 10.01-.02|10.14-.15)10.17-.18 
one— | | 
ae Quiet. |V’y st’y.| Easy. Easy. | Steady. | Steady. 
Options _____ Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 
* Nominal. 





| 

WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening indicate that rain 
has fallen in most localities during the week, with the pre- 
cipitation rather heavy at some points in the Gulf States and 
Tennessee. In Texas, however, the rainfall has been light 
as a rule and in some sections dry weather has prevailed. 
Wet weather has interfered with farm work and in portions 
of Alabama lowlands have been flooded. 

Gulveston, Texas.-—-There has been rain on one day during 
the week to an inappreciable extent. ‘The thermometer 
has averaged 76, the highest being 80 and the lowest 72. 

Abilene, Texas.—There has been rain on one day during 
the week, to the extent of two hundredths of an inch. The 
thermometer has averaged 72, ranging from 50 to 94. 

Corpus Christi, Texas.—We have had no rain during the 
bing The thermometer has ranged from 72 to 86, averag- 
ing 79. 

Fort Worth, Texas.—Rain has fallen on three days of the 
week to an inapprceiable extent. Average thermometer 
74, highest 96, lowest 53. 

Palestine, Tcxas.——It has rained on three days of the week, 
the rainfall being fifty-six hundredths of an inch. The 
thermometer has averaged 72, the highest being 82 and the 
lowest 62. 

San Antonio, T’eras.—We have had rain on three days 
during the week, the precipitation being forty-eight hun- 
dredths of an inch. ‘The thermometer has averaged 83, 
ranging from 68 to 98. 

Taylor, Texas.—-There has been rain on tliree days of the 
week, to the extent of twenty-four hundredths of an inch. 
The thermometer has averaged 77, ranging from 62 to 92. 

New Orleans, Louisiana.—We have had rain on four days 
during the week, the rainfall being one inch and seventy- 
hundredths. The thermometer has averaged 70. 

Shreveport, Louisiana.—Rain has fallen on three days of 
the week, to the extent of eighty-eight hundredths of an inch. 
Average thermometer 69, highest 85, lowest 52. 

Vicksburg, Mississippt.—We have had rain on three days 
of the week, the rainfull reaching three inches and thirty- 
three hundredths. The thermometer has averaged 69, rang- 
ing from 55 to 85. . 

Little Rock, Arkansas.—Rain has fallen on four days of 
the week, the rainfall being one inch and seventy-seven hun- 
dredths. Average thermometer 66, highest 83, lowest 49. 

Memphis, Tennessee.—Planting is progressing and good 
Stands are being secured. We have had rain on four days 
during the week, the rainfall reaching ninety-three hun- 
dredths of an inch. ‘Thermometer has averaged 64.7, high- 


est being 82.1 and lowest 46.2. 

Nashville, Tennessee.—Crop preparations have been much 
delayed. We have had rain during the week, the rainfall 
being sixty-five hundredths of an inch. 
has averaged 61, ranging from 42 to 80. 


The thermometer 





Mobile, Alabama.—Heavy rains in the interior in the early 
part of the week flooded lowlands in some districts. The Tom- 
bighee River is 14 feet above the flood stage at Demopolis. 
Farm work has been interrupted by the wet weather. We 
have had rain on five days of the past weck, the rainfall 
being three inches and seventy hundredths. The thermo- 
meter has ranged from 58 to 84, averaging 71. 

Montgomery, Alabama.,—Planting is about finished, chop- 
ping out is in progress and prospects are excellent. Rain 
has fallen on four days of the week, the rainfall being three 
inches and ninety-four hundredths. Average thermometer 
66, highest 84 and lowest 52. ‘ 

Selma, Alabuma.—There has been rain on five days dur- 
ing the weck, the precipitation reaching four inches and 
thirty-five hundredths. ‘The thermometer has averaged 66, 
the highest heing 83 and the lowest 54. 

Augusta, Georgia.—There has been rain on four days dur- 
ing the week, the precipitation heing eighty hundredths of 
an inch. The thermometer has ranged from 52 to 8&4, aver- 
aging 68. 

Savannah, Georgia.— We have had heavy rain on four days 
of the past week, the rainfall reaching eighty-two hundredths 
of aninch. Average thermometer 67, highest 79, lowest 58. 

Charleston, South Carolina.—Iit has rained on three days 
during the week, the rainfall hbeing’one inch and ninety-five 
hundredths. The thermometer has averaged 68, the high- 
est being 79 and the lowest 56. 

Greenwood, South Carolina..—We have had rain on two days 
during the week, to the extent of one inch and sixty hun- 
dredths. The thermometer has averaged 62, ranging from 
53 to 71. 

Charlotte, North Carolina.—We have had showers on one 
day the past week, the rainfall reaching forty-four hundredths 



































of aninch, Average thermometer 63, highest 77, lowest 48. 
INDIA COTTON MOVEMENT FROM ALL PORTS. 
l 
April 29. 1908-09. 1907-08. 1906-07. 
Receipts at— | Since | Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay_.-------- 48,000/1,738,000 38,000}1,624,000) 84,000 2,377,000 
For the Week. Since September 1. 
Exports from— 
Great | Conti- Great Contt- 
Britain.| nent. | Total. | Britain. nent. Total. 
Bombay— 
1906-08. ........ 1,000} 9,000} 10,000} 20,000] 476,000} 496,000 
1907-06_..__...- ___.] 14,000] 14,000} 18,000] 459,000] 477,000 
1906-07______._. _...}| 46,000] 46,000! 42,000! 827,000] 869,000 
Calcutta— 
1908-09___...._- ..--}| 1,000] 1,000 4,000} 30,000f 34,000 
Te. _..-| 1,000] 1,000 3,000] 17,000] 20,000 
eR -.--| 3,000) 3,000 5,000 98,000} 103,000 
Madras— 
1008-00... -..... oaks galerie aie 3,000} 16,000{ 19,000 
1007-08... _.... Bah oe cea 5,000} 25,000] 30,000 
1006-@7 of 525.-. _.--| 1,000} 1,000 3,000} 20,000] 23,000 
All others— 
1908-09________- _..-| 8,000] 8,000} 15,000] 156,000] 171,000 
1907-08_________ ___-| 25,000] 25,000! 11,000] 136,000] 147,000 
1906-07.....__.__ ___.| 7,000] 7,000 8,000! 109,000] 117,000 
Total all— 
1908-08... 1,000} 18,000} 19,000; 42,000] 678,000] 720,000 
1907-06... J... | ...-| 40,000} 40,000} 37,000] 637,000) 674,000 
1900-88.: | ----| 57,000] 57,000} 58,000/1,054,000/1,112,000 

















ALEXANDRIA RECEIPTS AND SHIPMENTS. 











Alerandria, Egypt, | 
April 28. 1908-09. | 1907-08. 1906-07. 
Receipts (cantars)— 
ME ca oon wtchin niga oth © 14,000 |; 35,000 10,000 
Since Sept. 1.....---- 6,548,452 || 6,928,628 6,835,397 
This | Since This | Since This | Since 
Exports (bales)— Week.|Sept. 1.|| Week.| Sept. 1.|| Week.) Sept. 1. 








To Liverpool__.......-.-. 
To Manchester _______-_- 
To Continent _..__._-_- 
FO AM 6.6 ows vcmnce 


3,750/163,526, 1,500)198,202 
6,750/171,149|| 4,500/172,971 
7,250/283,063|| 4,000/292,356 
3,000 eel 1,000) 55,859 


| 
20,750/684,817) 1 :000/719,388 
' 


2,750}185,442 
3,500/180,362 
4,000 |297,997 

900/100,722 


11,150/764,523 


























OUR COTTON ACREAGE REPORT.—Our cotton acre- 
age report will probably be ready about the Ist of June. 
Parties desiring the circular in quantities with their business 
cards printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 


MANCHESTER MARKET.—wur report received by 
cable to-night from Manchester states that the market Is 
quiet for both yarns and shirtings. Merchants are 
buying very sparingly. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 

















1909. 1908. 
814 lbs. Shirt- |Cot’n 8% lbs. Shirt- ;Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common |Mid. 
Twist. to finest. Upl’s Twist, to jinest. Upl’s 
Mch |d js. d. 8.4. | d. fa. djs.d. 8, a. | 4. 
19 173-16 @ 8 |4 6 @7 7 4.97 |854 @ 9%15 3 @8 6 5.86 
26 |7}6 @ 8 |4 6 @7 6%) 4.94\38% @ 9%15 1% @8 4%) 5.68 
Apr. 
2173-16@ 8%\4 64@7 7 5.13/84 @ 9415 1 @S 4 5.73 
9 {73 @ 8%l4 7%@7 8 5.27|8% 9%15 0 @8 3 5.66 
16 |7% @ 8%|4 8 @7 9%! 5.5417 15-16@ 9%15 0 @8 1 5.57 
23 |75% @ 8%/4 8&8 @7Z 9%) 5.49\7 13-16@ 9 [4 11 8 0 5.31 
30 (75 @ 8%\4 " @7 9%) 5.5317 11-16@ 8%14 10K%@8 0 5.40 
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WORLD’S SUPPLY AND TAKINGS§OF {COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like period. 
































| Satna 

Cotton Takings. 1908-09. | 1907-08. 

icuoohaus an | Week. Season. | Week. Season. 
Visible supply April 23---.-.-.--- 14,684,402) ....5... PR | ea ee 
Visible supply Sept. 1....-..-- pestigivs 1,714,982| -.--.-- | 2,291,844 
American in sight to April 30. | 150,805/12,249,299, 84,390 10,299,506 
Bombay receipts to April 29_.-;| 48,000 1,738,000! 38,000) 1,624,000 
Other India ship’ts to April 29-_)| 9,000 224,000} 26,000 197,000 
Alexandria receipts to April 28-! 2,000 873,000) 5,000) 924,000 
Other supply to April 28_*----| 1,000 158,000) 2,000) 198,000 
Total supply--------------- |4,835,207|16,957,281|4,186,588|15,534,350 

Deduct— 

Visible supply April 30-------- 4,541 ,069| 4,541,069/3,886,177| 3,886,177 
Total takings to April 30------ | 294,138|12,416,212| 300,411/11,648,173 
Of which American SiS omens | 191,138 2.416.212] 209,411) 8,941,173 
Of which other- ------------ 103,000] 2,701,000; 91,000) 2,707,000 





~~ *tEmbraces receipts in Europe from Brazil, Smyrna, West indies, &c. 


EUROPEAN COTTON CONSUMPTION TO APRIL 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to April 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 














| 
October 1 to April 1. Great Britain.| Continent. Total. 

For 1908-09. “s 
Takings by spinners-.---- bales| 2,071,000! 3,436,000 5,507,000 
Average weight of bales---_Ibs.| 510 488 496. 
Takings in pounds----___----- |1,056,210,000 1,676,868 ,000 2,733,078 ,000 

For 1907-08. | / 
Takings by spinners- -_---- bales} 2,267,000 3,391,000 5,658,000 
Average weight of bales----_Ilbs. 505 48 


4 492.6 
Takings in pounds- ----------- 1,144,835,000/1,641,244,000)2,786,079,000 





According to the above, the average weight of the deliv- 
eries in Great Britain is 510 pounds per bale this season, 
against 505 pounds during the same time last season. The 
Continental deliveries average 488 pounds, against 484 
pounds last year, and for the whole of Europe the deliveries 
average 496.3 pounds per bale, against 492.6 pounds last 




















season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds. 
1908-09. 1907-08. 
October 1 to April 1. 
Bales of 500 lbs. each. Great Conti-| Great | Conti-| 
000s omitted. Brtain| nent. | Total.|Britain| nent. | Total. 
Spinners’ stock Oct. 1______-_- 308) 1,046) 1,354] | 367/ 1,089/ 1,456 
‘akings to April 1__.-_______- 2,112| 3,354! 5,466] 2,289) 3,282) 5,571 
“| 6 or 2,420} 4,400] 6,820; 2,656| 4,371, 7,027 
Consumption, 26 weeks- ------- 1,790; 2,860, 4,650) 2,028) 2,860) 4,888 
Spinners’ stock April 1-_------- 630 1,540) 2,170 628) 1,511} 2,139 
Week Consumption, 
000s omitted. | | 
2 | | ene *30 110 140 78; 110; 188 
ee .......-....--.- 60 110) 170, 78; 110/188 
In December__-_-----_-------. 78 110! 188 78; 110; 188 
In qanuery lI 80| 110) 190 78, 110) 188 
4 ST 80} 110, 190 78} 110) 188 
SE Hnigite cae sce cinnes 80 110) 190 78} 110 188 
| | 














* Small consumption due to lockout in Lancashire. 

The foregoing shows that the weekly consumption is now 
190,000 bales of 500 pounds each, against 188,000 bales of 
like weight at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 100,000 bales during the month, and are now 
31,000 bales more than at the same date last season. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 87,418 bales. The shipments in ,detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW Oo mia Liverpool—April 23—Baltic, 112 upland, 16 Sea 


thee teens nh ead Oo abe Own s+ womeseassowcecunca 128 
To London—April 23—Minneapolis, 100_____________________ 100 
To Havre—April 24—Floride, 500 upland, 316 foreign_-__ April 
28—La Bre Rs Se ls oo ek eneceanoa oon. 866 
To Marseilles—April 23—-Germania, 100_____________________ 100 


To Hamburg—~April 28—Pennsylvania, 19__________________ 19 
To Rotterdam— “gS 24—Ureniunm, 210............-.-.-_.. 210 
To Antwerp—aApril 23—Lapland, 500___- April 24, Marina, 500_ 1,00 
To Genoa—April 23—Konig Albert, 250_.___________________ 25 
To agree — Apa oe I MR ne simi gnome ne oo 


GALVESTON—To Liverpool—April 26—Irak, 17,407____________ 17,407 
To Barcelona—April 26—Mongibello, 300________.__________ 300 
To Genoa—April 26—Mongibello, 2,650__._._________________ 2,650 
NEW ORLEANS—To Liverpool—April 29—Jamaican, 3,600______ 3,600 
To Belfast, April 28—Bray Head, 1,636_____________________ 1,636 
To Havre—April 28—Atlantian, 17,000___________-________ 17,000 
To Hamburg—April 26—Angola, 1,683________._____________ ,683 

To Rotterdam—April 27—Cayo Largo, 379_.- April 28—Cayo 
NS UR I ae i a he Sen G Gaia Shc wlan aco a 479 
To Oporto—April 23—Catalina, 2,350___-______.__-______.. * 2,350 

To Yamuna ton 23—Catalina, 1,749___April 28—Atlanta, 
ST Cin a ciindin £6 eat i ma bb ken wenden ewguwinmee aan howd m 808 
To Naples—April 28—Atlanta, 1,800___._._______-_-_________ 1,800 
To Trieste—April 28—Atlanta, 1,720._._._.________________ 1,720 


To Fiume—April 28—Atlanta, 300___.__._______-___________ 300 
SAVANNAH—To Bremen—April 28—Zeeburg, 2,000___ April 29— 


Anglo-Columbian, 9,802; Gladestry, 2,900______.__________ 14,702 

To Hamburg— _ SO owe nendadde 100 

To Rotterdam—April 28—Zeeburg—100____________________ 100 
WILMINGTON—To Bremen—April 24—Axminster, 5,759_______ 5,759 
BOSTON—To Liver san 27—Cestrian, 333... .-..<..-.-...- 313 
BALTIMORE—To Liverpool— April 23—Templemore, 2,713______ 2,713 
To Havre—April 23—Ovidia, 419 ______________-__--_______ 419 

To Antwerp—April 23—Ovidia, 1,000________ Be Ry 1,000 
PHILADELPHIA— Rotterdam— April 6—Canadia, 534_______ 534 


To Genoa—April 26—Ancona, 400______.--.-----__________. 








Total bales. 

SAN FRANCISCO—To Japan—April 24—Asia, 2,685...........- 2,685 
SEATTLE—To Japan—April 27—Tosa Maru, 887._......--._--- 887 
WEES ub od bel ie aelee ee Ss hk owasaecauded cna hw unéke dona 87,418 


—We give below a statement showing the exports of domestic 
cotton manufactures for March and for the nine months 
ended March 31 1909, and, for purposes of comparison, like 
figures for the corresponding periods of the previous year, 
are also presented: 





























Quantities of Manufactures of Month ending Mch. 31. | 9 mos. ending Mch. 31. 
Cotton (colored and uncolored) | 
Exported to— 1909. 1908. | 1908-09. 1907-08. 

United Kingdom_-_______- yards. 157,988 191,158) 1,947,957; 1,754,314 
SS Pe aaa ft Ales 1,000 490) 17 ,393 62,515 
Turkey in Europe----____.------ 8 Perea | SON Se wea 
Ce Ce be 41,221 193 ,992 471,806; 1,158,890 
British North America______-_- 757,383 451,297; 5,358,139) 4,339,228 
Central American States and Brit- 

ENE oo 6 bcc duu dee due 3,092,867; 1,529,913) 24,378,846) 15,796,735 
Ee te sb emdaunan 123 ,880 263,580; 1,184,785) 1,287,827 
a lia ine Ad lt on me aio econo te 2,365,474; 1,027,701) 14,735,459) 14,293,422 
Other West Indies and Bermuda_| 4,351,353} 1,735,675) 33,708,611| 17,115,097 
MED aces 6p. wiekenk dis bay a Wardd 186,405 12,996; 1,068,085 645,892 
is he eid alas isot eo ned c, cae 351,761 157,642) 1,901,194) 5,174,525 
MAAN sade Lodcanck oicands 1,476,204 585,286! 6,144,839) 6,712,626 
i ee eS 1,276,627} 440,762; 11,846,854) 7,549,395 
ES RA Sa een 323 ,602| RE AEN Le — aceseae 
(SESE ee RT lh mal a 492,051 361,094; 4,604,610) 2,773,740 
Other South America _________- 704,899 547.017; 5,670,662) 4,958,919 
CE ORG hs a cedinna cence ek) ieaege 1 90,1413.350) . ccnmuee 
- pS See 14,046,400} 5,203,069) 83,330,389) 23,359,982 
British East Indies _.._._______ 895,485 183; 9,403,085' 2,886,687 
DRE Sdnvieduactnadecoens 27,191 16,403} 538,905) 504,071 
ON Men a itn ai las ang 9,960 2,864) 66,144) 49,409 
British Australasia_.._.._...... 830,760 630,420| 6,067,352) 4,836,515 
Philippine Islands _____________ 1,063,153 551,086; 7,863,221) 7,144,510 
Other Asia and Oceania _______- 469,531 1,900,833 | 2,096,820) 11,858,079 
OR ere: 588,948 49,548) 5,172,319 915,688 
Se CE SE Cnkestecuccauded 238,449 $3,277) tend 632,713 

Total yards of above ________ 35,524,035) 15,936,286 |253 ,203 ,792| 132,810,779 

Total values of above________ $2,069,770 $1,130,807 |$14,763 565) $9,743 ,999 

Value per ;yard........_..__. $.0583 $.0710) $.0583 | $.0728 

Value of Other Manufactures 

of Cotton Exported to— } 
RN MIO oe crea wih pbs ae 6 $51,115) $105,478) $553,823) $810,184 
Gi ines bic wend edn aware'ad <a Ty Won aiemain | 1,512) ,861 
Ni Ao cscs dads pe ani 17,034 15,995) 111,595} 56,684 
a ct dain eine wom cote & 7,840 5,100} 51,647 52,593 
British North America________. 146,032 105,002! 718,655 685,717 
Central American States and Brit- 

_ » "ae aaga ates 39,794 25,344 322,964 413,841 
DEY Uictiiéebacdaciacecobna 38,318 37,861 182,864 342,797 
| EES aaa 41,708 32,473 223 ,123 244,480 
Other West Indies and Bermuda. 16,648 9,679 115,632 130,926 
MR cccct cc cesenn 5,859 5,643 63 ,459 93,760 
Chinese Hennire..............4.. 412 643 30,340 ,892 
Ce iia ts ain cs cama 19 590 10,589 4, 
British Australasia__...._._.__- 10,847 23,741 221,090 252,935 
SS EEE ee 14,358 23 ,876 90,738 138,325 
eee 10,848 19,951 186 ,069 233,815 
Pe CR Chink ce nc wes 141,153 232,948, 1,668,317! 2,068,939 
, REET age he SR RS a 37,904 58,644 414,882 317,265 
pe RRS ae Cee 306 ,648 272,269; 2,290,361) 2,460,604 

Total manufactures of __._--_- 2,956,382) 2,106,044) 22,021,221 agit 

















LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


April7. <April16. April23. April 30. 
Sales of the week.-_._....--- ,000 50,000 58,000 56,000 
Of which speculators took _ 3,000 2,000 4,000 3,000 
Of which exporters took - -- 1,000 1,000 1,000 1,000 
Sales, American.........-.-- 35,000 43,000 51,000 50,000 
PD So a. ec apasens 12,000 6,000 5,000 5,000 
PEPE, evanccccedcoe~s< 41,000 82,000 62,000 74,000 
Total stock—Estimated _---- 1,353,000 1,331,000 1,288,000 1,257,000 
Of which American—Est__1,239,000 1,219,000 1,179,000 1,147,000 
Total imports of the week_- - - - 23,000 65,000 5,000 ‘ 
Of which American_-_------ 22,000 43,000 15,000 29,000 
pe ena 117,000 93,000 137,000 134,000 
Of which American___----- 92,000 62,000 111,000 109,000 
Note.—1,000 bales of An erican burnt deducted from stock. 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have n as follows: 























! 
Spot. ,Saturday.| Monday. | Tuesday. |Wednesday. Thursday. | Friday. 
Market, }| 
12:15 } Quiet. Good Quieter. Quiet. More Quiet. 
P.M. }} demand. demand. 
| 
Mid.upl'ds. 5.45 5.52 5.51 5.50 5.47 5.53 
Sales ..... 8,000 10,000 6,000 7,000 10,000 | 6,000 
Spec. &exp. 500 500 500 500 500 | 
Futures. | Steady at | Steady at Quiet, Steady at | Steady at Steady at 
Market | 1@2 pts. | 5 points junchanged.| 2@3 pts. 1 point | 4@5 pts. 
opened jf} decline. advance. advance. decline. | advance. 
Market }} Quiet at | Steady at | Quiet at (Barely sty.} Steady at Steady at 
4 }| 2@3 pts. | 544@8% | 3446@4% junch. to 4} 1@3 pts. 544 @8 pts. 
P.M. J decline. | pts. adv. | pts.dec. | pt.dec. | advance. | advance. 
| 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 
























































The prices are given in pence and 100ths. Thus: 5 30 means 5 30-100d. 
! 
Sat. Mon. Tues. Wed Thurs. ‘_ Fri. 
April 24 

to 2%) 12% 112K] 4 112K%| 4 (12%) 4 [12%] 4 112%) 4 
April 30. |p.m.} p.m. |p.m./p.m./p.M.|p.M.|p.M.|/p.mM./p.m./p p.m.|p.m 
d d d. | d d. | d. | d. | @ "ae ad d. 
April _---|----|5 3344|3914)39 |39 (3534/38 (35 (35 |38 (|41 |__.. 
Apr.-May |----|5 33 |39 {39 (39 35 (3734/34)4/3414/37 |41 (42% 
May-June |__--|5 33. {39 |39 |39 35 (37%2/3444/34%4/37 |41 (42% 

June-July |__--|5 3634/42 4/43 39 |42 9 9 |41%/46 (48 
July-Aug-_|----|5 3934/46 7 (46% 42%/45 (4244/42 %|44%/49w/51% 
Aug.-Sept|_.--|5 36 |43 |44 |4 140 |42 4/40 0 |42 |47 |49% 

Sept.-Oct.|_-.-|5 3 39%/41%/42 38 (40 (38 [87 |39 (44 /|47 
Oct.-Nov_|_---|5 304/36 4%|39 (3944'3544/3714|35 (34 |364%/41%/44% 
Nov.-Dec.|__--|5 29 |35 |37 [374233 44/3534/33 |32 |34%/39%/|42% 

Dec.-Jan_|._--|5 28 |384%|36 (|37 (33 (35 (3244|381%|34 (39 2 
Jan.-Feb_|__--|5 2744/34 |86 (3636 3234/3544/82 = |31 |33%/38%/414 

Feb.-Mch./__--|5 28 |344%4/364|37% 33 (34 (32%/32 |34 (39 (42 

Mch.-Apr.|_---|5 2834/34 4|374%4/|38 3314 36 33 3234/35/39 34/43 
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BREADSTUFFS. 
Friday Night, April 30 1909. 

Flour has advanced in keeping with the rapid rise in the 
cost of cash wheat. Little fresh business has been accom- 

lished, because virtually all the flour received was delivered 
on old contracts. Recently arrivals have been materially 
lighter, and therefore jobbers and large distributers have re- 
moved reserves from railroad docks somewhat rapidly, re- 
ducing supplies to an unusually low level. This was said 
to be especially true of winter-wheat flour, which has become 
remarkably scarce; indeed, there has been almost no soft 
winter-wheat flour available for aga delivery, and hence 
it has commanded comparatively higher prices than hard- 
wheat flour. 

Wheat has advanced Yack through a revival of sheer 
bullish activity. A cardinal factor in the rise, however, 
has continued to be the strength of the cash markets at home 
and abroad. This is only another way of saying that wheat 
in some parts is either scarce or it is expected to be, while 
the demand is, if anything, becoming increasingly urgent. 
There has been a heavy decrease in the stock at Minneapolis 
—it amounted in five days toy750,000 bushels—and the re- 
ceipts at most centres have been light. Then, too, the ship- 
mentsfrom Argentina and Russia have been smaller. Stocks 
at ports of Continental Europe are reported,small. In Ger- 
many native wheat is very scarce, and one report mentions 
that increased German buying of foreign wheat is likely to 
be seen very soon. In Austria-Hungary the weather has 
been unseasonably cold and the soil very dry, while the 
outlook for the crop is described as poor. Not only has the 
cash demand been better, but the salesjof flour at the West 
show some increase. The weather at the Northwest has 
been cold, a fact which has delayed seeding. Argentina’s 
shipments are estimated at 2,000,000 bushels, against 2,936,- 
000 in the previous week and 3,704,000 for the same week 
last year. European markets have latterly been somewhat 
irregular. On Thursday Budapest declined 12 kreutzers, 
owing to reports of the breaking of the drought in Hungary; 
but Berlin prices were higher, as the weather in Germany 
was too cold. In the winter-wheat belt conditions have in 
the main been favorable, but the weather has been remark- 
ably cold in both the American and the Canadian Northwest. 
It looks, too, judging from the light receipts, as though 
there would be a decrease in the visible supply, according to 
next Monday’s statement. On the other hand, prices are 
about 20c. a bushel higher on July than they were a year 
ago, 25c. higher than two years ago and 32c. higher than at 
this time in 1906. Facts like these are cited in support of 
the argument that anything really bullish in the situation 
has been amply discounted by the great advance in prices. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fr. 
May delivery in elevator_____- cts_119 7% 118% 121 122 123% 123% 
July delivery in elevator________- 107% 106% 1085 109% 111% 111% 
September delivery in elevator___.1004% 99% 1015 101% 103% 103 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, f. 0. b.__.__. cts.140 140 140 140 /(140- [140- 
1142 |143% 
Mav delivery in elevator________-_ 124% 124 126% 126% 1284 128% 
July delivery in elevator________- 115% 114 115% 1165 118% 118 
September delivery in elevator___._107% 106% 108% 109 110% 110 


CORN has been decidedly buoyant. Sellers have been 
searce and timid, while buyers were more numerous. ‘The 
timidity on the part of scllers was ascribed to tiie meagre 
supply available and the backward seeding because of the 
cold and stormy weather, more especially in the northern 
half of the belt. Because of the unsatisfactory weather 
and bad roads Western deliveries atinterior points have been 
disappointingly light and consequently available supplies 
have been inadequate. As a result sellers for the decline 
becanie nervous and especially in Chicago. Buying to cover 
was partly stimulated by fear of manipulation of May con- 
tracts in Chicago. Advices from that market suggested 
that a few large houses had accumulated a big long interest 
in May contracts. The peculiar action of the speculative 
market has heen a source of confusion to conservative dealers, 
who are at a loss to understand who is behind the alleged 
deal. Thus far there has seemed to be no concentrated 
holding. Apparently farmers are holding back for higher 
figures or until spring work has been mainly completed. In 
the cash corn market business was lifeless. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator______ cts. 68% 69 71% 70% 1 70% 
July delivery in elevator_________ 66%, 67% 69% 68% 68% 68 
September delivery in elevator._.. 66% 66% 68% 67% 6714 67 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
OME GOUR 5)... odin = va oka XS cts. 80 79 80% 82 82 8214 
May delivery in elevator_________ 77% 77% 79% 80% 81% 81% 
July delivery in elevator_________ 75% 7% 77 77% 77% «476% 
September delivery in elevator_.... 74% 74% 75% 75% 764% 75% 


Oats have been slightly higher. It was the general im- 
presison that oats were only firmer because of the advance 
in wheat and corn. Jobbers and distributers have been 
holding off or making comparatively low bids, claiming that 
prices are so high as to check consumption, and besides they 
feel that shipments from the interior must increase with 
the advent of genuine spring weather. Owing to the high 
figures current this season, it has been supposed that a 





much larger area would be seeded, but the cold wet weather 
has caused some delay in seeding, especially in the northern 
half of the belt. 

DAILY CLOSING PRICES OF OATS FUTURES.IN CHICAGO. 


B51 95% 58% 50% 36% 55% 
May deliv in elevator. .---- cts. , % 
July Getivesy in elevator-.-..--.---- 48% 48% 49% 49% 49% 49% 


September delivery in elevator... 414% 41% 42% 41% 42% 42% 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Number 2 
White cts61 -61% 61 -61% 61 -61% 61 -61% 61 -61% 62 -62% 
White, 
clipped, 


ios 58 %-60% 58%4-60% 58%-60% 584-6014 58-60% 584-6044 
The following are closing quotations: 


FLOUR. 

Winter, low grades. _--$4 50@$5 40| Kansas straight ------- $5 90@ $6 30 

Winter oaeente. sds ds ta sec 6 308 7 00) Blended clears........ .... @ 625 

Winter straight------- 6 H+ 4 6 35 | City —— io Ait tat ta to wo 6 90@ 720 

Winter clear. .--.------ 5 25@ 5 60/ Rye flour, bbis-_------- 450@ 5 00 

Spring patent_--.------ 6 25@ 6 75)|Graham flour._..._.-- 90@ 410 

Spring straights-----.-- 5 75@ 6 00| Corn meal, kiln dried_-. -__- @ 3 50 
ansas clears.-....---- 5 00@ 5 50) 

GRAIN. 

Wheat, per bush.— Cents. | Corn, per bush.— Cents. 
N. Duluth, Ss eee 128% No. 2 mixed........- elev. 82% 
N. Duluth, No. 2-.-.--- 126%) -No. 2 yellow____-___-_-f.o.b. 80 
Red winter, No. 2._---f.o.b. 141 No. 2 white __......-f.0.b. 81 
Hard “ ea 129% | Rye, per bush.— 

Oats, per bush.— No. 2 Western._....-.-f.o.b. 94 
Nat white, 26 to 28 Ibs.58 4 @60 & State and Jersey_-_-__ Nominal 
Ne: 2 white... .....s0's 62 @62% | Barley—Malting________ 75@78 
White clipped.-.-.----- 58 % @65 Feeding, c.i.f. N Y.. 74@76 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


























Receipts at—| Flour. Wheat. Corn. | Oats. Barley. Rye. 
bddis.196lbs.|bush. 60 lbs .|bush. 56 Ibs .|bush. 32 Ibs. bush .48lbs.\bu.56 lbs. 
Chieago ---- 172,393 69,600 529,250} 1,395,850; 199,500} 13,000 
Milwaukee... 45,875 51,700 2,900) ,500 96,200 12,000 
Duluth_---- 35,000 190,131 988 15,531 rt 
Minneapolis.| ------ 854,200 20,950) 154,700 89,688; 26,540 
| aS ee ee 17,000 53,700) el ... ssuawin 4,000 
RE Be Pa ,000 25,200 tl dasnnal  eseane 
Cleveland --. 1,171 4,086 90,994 48,102 BAZOOL: < wndece 
St. Louis_-- 40,910 105,151 255,985 ,200 ,000 1,000 
Peoria ...-- 40,100) 14, 138,643 120,080 EL: .wackeu 
Kansas City., = ------ 254,100 140,800 Oe a re | ------ 
Tot.wk.’09 335,449| 1,562,968} 1,299,410) 2,246,463 527,314; 56,540 
Same wk. ’08 329,258; 1,786,158) 3,124,415) 3,068,036 558,562 62,851 
Same wk. ’07 414,053) 4,731,342) 2,931,594) 4,743,232 929,635) 144,706 
Since Aug. 1 a Bod 
1908-09 _ - _ |15,492,824| 195,223 ,626 |114,262 423 | 130,321 ,556|72,158,213|5,676,800 
1907-08 _ _- /13,779,651/ 182,575,032 | 144,879,633 | 150,563 ,067 |55,364,950|5,900,035 
1906-07 - - |16,007 496 195,956,718 | 160,891,835 160,471 ,350)}59,852,012|6,620,724 











Total receipts of flour and grain at the seaboard ports for 
the week ended April 24 1909 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bdbis. bush. bush. bush. bush. bush. 
New Woek ....... 81,195 117.600 163 ,125 199,775 8,925 1,150 
aa 25,057 36,000 5, 49,010 1,815 1,010 
Portland, Me... 1,333 | Se ee I a A a re a ee 
Philadelphia .._.- ,o72 52,360 31,462 48,909 > eee ee 
Baltimore. -_-.-...-- 0,801 15,511 ,633 45,385 1,500 4, 
Richmond -._-..-- ,665 25,474 19,968 45,618  .._.- 714 
New Orleans *_... 14,652 3, 153 ,000 eee Scat Nese 
DT Sos sence, ...caeeeieesenh..  sepehba.. — paced, .... aware 
Pc eRaeen | ade, ob: Ran, dedintte dt: alti wee eis dle 
ORs ns en ditiin ce tee DOES eh saw Or eee aeonen..  cwacon 
| ATES 8 Rae”: whatans Fila Po cae rs ae ea 
Montreal. -....-.--- 2,409 pc Bere eee: 9,000 Gee -axenn 
Bh, Silos cannes 1,286 ee: wide 2h coe RIES peer 

Total week--_-- 193,370 518,311 510,684 452,597 27,249 7,167 
Week 1908_...-.- 250,415 


564,188 198,300 619,967 31,439 4,803 
Since Jan. 1 1909-__4,646,887 19,339,567 23,293,233 14,687,225 3209,904 273,290 
Since Jan. 1 1908_-5,446,565 17,425,235 22,025,617 12,500,518 1704,657 1068,277 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. bie 


The exports from the several seaboard ports for the week 
ending April 24 1909 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports jrom— bush. bush. bbis. bush. bush. bush. bush. 
New York ...... 51,457 183,476 43,403 RRO i idiams 3S ae 3,747 
Poe, eo. SRE 3 echeos Ra . * diupanss . biveiquadl.~*aenca ,840 
6 eee SOG SOG sac... 11,509 ee S50" SRS wee 
PRGA. |. nk 2 waoees ROR ee. nik can eta. OR 
ns. pond 377,141 22,908 GR > 22s deceiteenls, <a qildee ai A 
Se SUS asc | ce nun 47 ,346 ,546 Seer? anc. sae 135 
DTD Bn cncons .  Vkeel’S Canes | Heseeile > Wines Ss Cig? Sake 
CE cee aacunen 158,562 TE A? math weqestbecasinig + aelgnadey cumin 
EEE eikiacks “eutince ae Tae Sabucet “seeds Gawd. . egciee 
OEE viasicwinns itaeces tbo SEint oes: “hibe DIGS > Race T eaes 
Gy hn no dniace 2) a Be. Sdedna, wanes QsBas + fabs duc 
Total week_... 473,369 1,062,577 113,643 ISMPO®! ec ae 8,111 13,722 
Week 1908....--. 649,733 630,657 230,101 17,237 31,089 33,193 4,887 





~The destination of these exports for the week and since 
July 1 1908 is as below: 














Flour Wheat —-Corn-—__—_ 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and Apr.24. 1908. Apr. 24. 1908. Apr. 24. 1908, 
since July 1 to— bbls. bbis. bush. bush. bush. bush. 
United Kingdom... 50,770 4,530,011 324,456 50,698,368 353,305 15,149,421 

Continent -_.-..---- 33,083 1,986,001 121,357 45,075,188 680,235 13,194,048 

So. & Cent. Amer.. 7,366 547,604 12,638 443 236 375 40,193 

West Indies_.--.-- 20,405 1,200,369 —-..... 16,333 28,156 1,009,114 
Brit. No. Am. Cols. 1,396 ee ER i ee, 8,91 

Other Countries- --- 623 292,763 14,918 74,403 506 21,442 

RE Ope 113,643 8,623,881 473,369 96,307,528 1,062,577 29,423,130 

Total 1907-08-....-.- 230,101 9,976,599 649,733 97,490,795 630,657 44,295 697 


The world’s shipments of wheat and corn for the week 
ending April 24 1909 and since July 1 in 1908-09 and 1907-08 
are shown in the following: 
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Wheat. Corn. 

Exports. 1908-09. 1907-08. 1908-09. | 1907-08. 

Week Since Since Week Since Since 

April 24.) July 1. July 1. |April 24.) July 1 July 1. 

Bushels. | Bushels. Bushels. | Bushels. ush Bushels. 
North Amer.}1,877,000/148,190,700)|156,179,000/1,000,000| 29,082,400} 40,032,000 
Russian __._}1,576,000} 56,600,000) 56,078,000} 119,000) 16,550,500| 20,796,000 
Danubian -_- 4 30,584,000} 23,984,000} 748,000) 22,753,500) 40,116,000 
Argentina __/2,960,000| 95,364,000} 86,000,000/1,980,000| 46,363,500) 38,251,000 
Australian _. 8,000} 29,464,000} 10,412,000); ......) --..----| -------- 
Oth countr’s} 480,000) 15,262,000; 24,110,000; -...-.| --------|] -------- 
Total .._ [8,261,000 si dos sualaua fa aes 3,847 ,000|114,749,900/ 139,195,000 














The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 














Wheat. Corn. 
Untied United 
| Kingdom. | Continent.| Total. | Kingdom. Continent. | Total. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
April 24 1909- - |25,200,000] 16,240,000|41,440,000; 3,485,000] 3,825,000} 7,310,000 
April 17 1909- - |26,400,000]16,480,000/42,880,000| 2,550,000) 3,910,000) 6,460,000 


April 25 1908_ ~|28,000,000}19,280,000 otek 2,890,000} 3,910,000} 6,800,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports April 24 1909 was as follows: 

AMERICAN GRAIN STOCKS. 














Wheat, Corn, Oats, Rye, Barley, 
bush bush. bush. bush. bush. 
St - och gexanund 578,000 245,000 602,000 17,000 191,000 
EER ares 215,000 109,000 28,000 ,000 3,000 
Philadelphia _....-..--. 67 ,000 6,000 a: wtaske . . adnien 
DOM aa see cuaes 95,000 214,000 192,000 76,000 1,000 
NewOrleans _....--.-- 237 ,000 265,000 DGS). sehebe.. », wmaindne 
GEES ao odaccwisee 165,000 a:  ocenee  emmiien:  midhiied 
SS ee ee 1,331,000 60,000 678,000 11,000 124,000 
hep wet at en 62,000 91,000 97 ,000 10,000 1,000 
RC aGic«canhsses 352,000 145,000 78, 15,000 2,000 
Csi esc cenecnts 3,860,000 960,000 1,647,000 207 ,000 737,000 
Milwaukee. -......---. 187,000 448,090 01,000 6, 1,000 
SG Netra nna oe 10,089,000 350,000 1,407,000 21,000 994,000 
si Sa 2 SRR ES See oe eee 189,000 
Minneapolis --...-.--- 11,739,000 114,000 1,709,000 61,000 355,000 
ahd an cescon J 298,000 52,000 6,000 120,000 
Kansas City....--.-.--- J 761,000 : <“stisume' > seine 
DE Miei hi nasskuag  wsauwe 1,000 885,000 28,000 4,000 
Indianapolis. ---.----.- 150,000 210,000 ee: weston. ehemiee 
2 aa 103,000 DEE: ! bebewa eteebe 100,000 
Total April 24 1909_.31,140,000 4,811,000 8,426,000 466,000 2,902,000 
Total April 17 1909_-32,628,000 5,051,000 8,916,000 522,000 3,176,000 
CANADIAN GRAIN STOCKS, 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush bush. 
CO 36,000 29,000 ee  asecan 98,000 
Fort William--_--.---- Sr.” .seneue' | Ginena " nheawe ° conned 
a eee ae tak stapes  deetinca’ | ssemeee 
Port Arther.......... ee ieee ek! ee awe, ett ke 
Other Canadian----..- SY. aaah Y Goe tee he a 
Total April 24 1909__ 9,644,000 29,000 ... =r 98,000 
Tetal April 17 1909__ 9,050,000 30,000 RE: aguietiniom 101,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
er Sere 31,140,000 4,811,000 8,426,000 466,000 2,902,000 
Canadian ......------ 9,644,000 29,000 108,000 39 _-_---. 98 ,000 
@PTota April 24 1909_.40,784,000 4,840,000 8,534,000 466,000 3,000,000 
... Total April 17 1909..41,678,000 5,081,000 9,061,000 522,000 3,287,000 
Total April 25 1908_-35,865,000 5,714,000 10,562,000 414,000 2,930,000 
Total April 27 1907_.52,776,000 9,074,000 9,866,000 1,315,000 2,519,000 
Total April 28 1906__41,221,000 4,399,000 16,674,000 1,789,000 2,071,000 
Total April 29 1905_-28,529,000 9,971,000 13,857,000 1,116,000 1,918,000 
Total April 30 1904_-30,357,000 7,830,000 9,100,000 1,036,000 2,614,000 





THE DRY GOODS TRADE. 


New York, Friday Night, April 30 1909. 

The market as a whole has ruled quiet, with considerable 
irregularity in demand; prices generally, however, have been 
well maintained. The tariff agitation and uncertainty over 
the outcome have served to make buyers even more cautious 
in committing themselves far ahead, while the cold and in- 
clement weather has naturally restricted operations in sea- 
sonable lines. As for some time past, the disposition on the 
part of jobbers as well as retailers to keep stocks down has 
continued a feature. In the cotton goods division a fair 
amount of business has been done in the primary market; 
owing to the strength of the raw material and to the substan- 
tial orders already in hand, mills have continued very firm 
on forward contracts, and are still apparently not over- 
willing to uy large orders for distant delivery even at 
current levels; but manufacturers seem more disposed than 
heretofore to accept business at spring prices for deliveries 
during the second quarter. Buyers, on the other hand, 
have shown little or no hesitation in paying full asking prices 
on early fall deliveries, if assured that the goods will be dis- 
tributed on time. In the secondary cotton goods market 
some further duplicate spring orders have come forward, 
but the aggregate volume of such business has been disap- 
pointing; the unseasonable weather has adversely affected 
retail distribution of merchandise, which has been reflected 
in the comparatively light demand experienced by jobbers. 
The latter have placed further orders to cover prospective 
needs, but as a rule are still proceeding cautiously in this di- 
rection. Cotton yarn prices again display more or less ir- 
regularity, owing partly to rather liberal offerings by those 
whose supplies on contract are exceeding their requirements. 
A noteworthy event of the week was the auction sale of car- 
pets and rugs which began on Thursday; many buyers were 
attracted by the offerings, which in many cases brought un- 
usually high prices. Export trade with China has continued 


quiet, and only a moderate amount of business has been done 





with miscellaneous ports, principally .Manila. In both 
men’s wear and dress goods fair duplicate orders are being 
received. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending April 24 were 17,344 


packages, valued at $835,265, their destination being to the 
points specified in the tables below: 











——-1909- ——-1908- 

Since Since 

New York to April 24— Week. Jan. 1 Week. Jan.1 
eer errr ere 30 379 10 174 
SEE MID oii ds 0k chs to.0 bh to ie ene pe cite se 504 165 391 
DRL davehds theca wuuacvabcbumage 12,416 61,496 ied 4 8,980 
RA. bbw mbidGs daadimwnacdsodudmead 262 5,748 350 3,381 
iis te tn is call ti dtl 0p en. ob hence tn Qin wri die 1,126 12,051 370 7,435 
SE I Bis tis in os Ws dy Gi Go oe in ll re rt 472 4,106 2 1,400 
PP EE a tiiddden scbuitdeeotesiis 711 13,308 465 ,118 
DAG achic abe eannndwanus neta 33 501 31 612 
SE hn cacccccrauwendpe nuns 223 4,784 21 4,472 
MC a nkindeckabscecheadde 1,032 15,787 2,076 14,372 

ol Eee ee 996 6,498 365 42 
PE Nth doc wlibnd cdbs ue wenddndun 17,344 125,162 4,048 53,762 


The value of these New Yorkexportssince Jan. 1 hasbeen 
$6,607,630 in 1909, against $3,583,928 in 1908. 

The finer counts of bleached goods have continued steady 
but the low counts have displayed a firmer tendency, owing 
to the advances in gray goods and also because of the large 
volume of business already booked. Staple prints in first 
hands have ruled quiet, the jobbing movement has been fair, 
and secondary stocks have in consequence been further re- 
duced. In staple ginghams and flannelettes, there has been 
a steady demand, mostly for near-by needs. Drills and 
sheetings have shown only moderate activity, with prices 
firmly held, and denims have worked into a still better posi- 
tion. Low and medium grades of printed wash fabrics have 
dragged somewhat, but there has been a steady call for the 
finer qualities, while novelty cottons of all descriptions have 
been well taken. Demand for colored cottons, especially 
fine shirtings, has been well maintained. Substantial or- 
ders for duck have been placed and some mills are reported 
well engaged into July. Orders for linings for fall delivery 
have come forward steadily; spot trade, however, is rather 

uiet. 

WOOLEN GOODS.—In the primary market for dress 
goods a few duplicate orders have been received, but the 
total has not been large and trade as a whole at first hands 
is quiet and is expected to continue so until additional fall 
orders come forward. No new features have developed in 
men’s wear lines; clothiers are still seeking fall orders and 
some heavy-weight duplicates have been received, though the 
amount has not reached extensive proportions. Prices 
have continued very firm, especially for worsteds. 

FOREIGN DRY GOODS.—Business in imported woolen 
and worsted goods has been on a small scale, and is not ex- 
pected to show much improvement until something more 
definite is known regarding the tariff. Linens have been in 
good demand and continue strong. The burlap market has 
ruled dull but steady and unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 
eo xo 
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STATE AND CITY DEPARTMENT. 


News Items. 


Kansas.—Act Providing for Commission Form of City 
Government Upheld by State Supreme Court.—The State 
Supreme Court has decided in favor of the law enacted by the 
1909 Legislature, which provides for a commission form of 
government in cities of the first class. As stated in our 
issue of March 6 1909, the suit was a test case,and was filed 
in the form of an application for a writ of mandamus to com- 
pel the City Clerk of the city of Wichita to accept and file 
the petition of D. W. Nolan as a candidate for Mayor and of 
Geo. W. Freerks as a candidate for City Attorney, and to 
place their names on the ballots to be used at the city elec- 
tion in April. 

Minnesota.—Legislat ure Adjourns.—The Legislature of 
this State adjourned on A pril 22. 


New York City.—Constit utional Amendment Relating to 
Debt Limitation Passed by Legislature.—The New York Legis- 
lature has adopted the concurrent resolution adopted by 
the previous Legislature proposing a Constitutional Amend- 
ment relating to the debt limitation of cities and excepting 
certain bonds from the computation of the debt for purposes 
of such limitation. The amendment, which will go before 
the voters in November, provides that any debt heretofore 
incurred by the City of New York for any rapid transit or 
dock investment may be excluded from the computation of 
the city’s debt limit proportionately to the extent to which 
the current net revenue received from these improvements 
shall meet the interest and amortization charges. The in- 
crease in the borrowing capacity resulting from the exclu- 
sion of these debts will be available only for the acquisition 
or construction of properties to be used for rapid transit 
or dock purposes. The amendment also allows the city, 
in ascertaining its borrowing capacity, to deduct any debt 
hereafter incurred for a public improvement, owned or to 
be owned by the city, which provides a revenue, after mak- 
ing allowance for repairs and maintenance, in excess of the 
interest and amortization charges. 

Another provision of the amendment relates to the debt- 
making power of cities of the third class. It provides that 
such cities may exclude from their computation of the debt 
limit any debts incurred after Jan. 1 1910 to provide for the 
supply of water. Under the Constitution a somewhat similar 
exemption exists as regards water bonds of the City of New 
York and of cities of the second class. The classifica- 
tion of cities is governed by the population and is fixed by 
the Constitution as follows: First class cities, 175,000 or 
more; second class cities, 50,000 and less than 175,000, and 
third class cities, less than 50,000. 

If the amendment carries in November, that part of the 
following given in italics will be added to Section 10 of Article 
8 of the Constitution: 


All certificates of indebtedness or revenue bonds Issued in anticipation 
of the collection of taxes, which are not retired within five years after their 
date of issue, and bonds issued to provide for the supply of water, and any 
debt hereafter incurred by any portion or part of a ay if there shall be 
any such debt, shall be included in ascertaining the power of the city to 
become otherwise indebted; except that debts inbusred by the City of New 
York after the first day of January, nineteen hundred and four, and debts 
incurred by any city of the second class after the first day of January, 
nineteen hundred and eight, and debts incurred by any city of the third class 
after the first day of January, nineteen hundred and ten, to provide for the 
supply of water, shall not be so included: and except further that any debt 
hereafter incurred by the city of New York for a public improvement owned 
or to be owned by the city, which yields to the city current net revenue, after 
making any necessary allowance for repairs and maintenance for which the 
city is liable, in excess of the interest on said debt and of the annual installments 
necessary for its amortization, may be excluded in ascertaining the power of said 
city to become otherwise indebted, provided that a sinking fund for its amortiza- 
ion shall have been established and maintained and that the indebtedness shall 
not be so excluded during any period of time when the revenue aforesaid shall 
not be sufficient to equal the said interest and amortization instaliments, and 
except further that any indebtedness heretofore incurred by the city of New 
York for any rapid transit or dock investment may be so excluded propor- 
tionately to the extent to which the current net revenue received by said city 
therefrom shall meet the interest and amortization installments thereof, pro- 
vided that any increase in the debt-incurring power of the city of New York 
which shail result from the exclusion of debts heretefore incurred shall be 
available only for the acquisition or construction of properties to be used for 
rapid transit or dock purposes. The Legislature shall prescribe the method 
by which and the terms and conditions under which the amount of any debt to 
be so excluded shall be determined. and no such debt shall be excluded except in 
accordance with the determination so prescribed. The Legislature may in its 
discretion confer appropriate jurisdiction on the Appellate Division of the 
Supreme Court in the First Judicial Department for the purpose of determining 
the amount ot any debt to be so excluded. No indebtedness of a city valid at 
the time of its inception shall thereafter become invalid by reason of the opera- 
ton of any of the provisions of this section. 


Raleigh, N. C.—Litigation—The Raleigh ‘News and 
Observer”’ of April 24 prints the following concerning a suit 
brought to restrain the issuance of $125,000 bonds: 


: The most important case in the Superior Court yesterday was that of 
E. W. Hightower et al. vs. City of Raleigh et al. ‘This is a suit to prohibit 
the issuing and offering for sale of the $125,000 of bonds under the Act of 
the General Assembly of 1909, entitled ‘“‘An Act to Erect a Municipal 
Building for the City of Raleigh;’”’ also enjoining the defendants from 
making or entering into a contract for the purpose of erecting said munici- 
pal building. 

A jury trial was waived, and the Judge, acting in lieu of the jury, found 
the facts in the case. Dr. Abernethy and Mr. Horace R. Dowell were 
examined as witnesses in behalf of the defendants. The Judge found the 
said Act and every part thereof to be in compliance with Article 7, Section 7 
of the Constitution of North Carolina, and that the Board of Aldermen 
have full power under that Act to issue bonds and erect the municipal 
building. The plaintiffs appealed to the Supreme Court. 


Bond Calls and Redemptions. 
Missouri.—Bond Calls.—Whitaker & Co. of St. Louis in 
their monthly quotation pamphlet issued under date of 
April 15 give the following list of bonds which have been 
called for redemption: 











Austin Township, Cass County, Mo., 5s, dated Jan. 1 1893, Nos. 31, 32 
and 33, $1,000 each, will be paid April 10 1909. 

Cass County, Mo., 4s, dated Jan. 1 1893, Nos. 54 to 63 inclusive and Nos. 
84 to 108 inclusive, $1,000 each, will be paid April 10 1999. 

City of Carthage, Jasper County, Mo., 5% electric-light bonds, Nos. 35, 36 
37, 38, 39 and 40, $500 each, dated May 1 1899, have been called and 
will be paid May 1 1909. 

City of Carthage, — County, Mo., refunding 4% bonds, Nos. 21, 22, 
23 and 24, dated May 10 1900, $500 each, have nm called and will be 
paid rar d 10 1909. 

City of Columbia, Boone County, Mo., 44% _bonds, Nos. 16 to 25, both 
inclusive, $1,000 each, dated April 1 1904, have been called and will be 
paid April 10 1909. 

City of Macon, Macon County, Mo., 4% sewer bonds, Nos. 18, 19, 20 and 21, 
$500 each, dated May 1 1899, have been called and will be paid May 1 


1909. 

Everett Township, Cass County, Mo., 5s, dated March 1 1888, Nos. 7, 8 
and 9, $1,000 each, will be paid April 10 1909. 

Grand River Township, Cass County, Mo., 5s, dated Nov. 19 1887, Nos. 55 
58, 59, 62, 63, 64, 65 and 66, $1,000 each, will be paid April 10 1909. 
Greensfield School District, Dade County, Mo., 5% bond No. 8, for $500, 

dated May 1 1896, has been called and will be paid May 1 1909. 

Linco!n School District No. 5, Township 42, R. 22, Benton County, Mo., 
5% bond No. 2 for $500, dated May 1 1899, has been called and will be 
paid May 1 1909. 

Morgan County, Mo., 5% railroad bonds, Nos. 223, 224 and 225, dated 
May 1 1894, $500 each, have been called and will be paid May 1 1909. 
Polk Township, Cass County, Mo., 5s, dated Jan. 1 1893, Nos. 36 and 37, 

$1,000 each, will be paid April 10 1909. 

School District of Tipton County of Moniteau, Mo., refunding 4% bond 
No. 3 for $500, dated Nov. 2 1899, has been called and will be paid 
May 2 1909. 

School District No. 24, Township 24, Range 19, Taney County, Mo., 6% 
bond No. 1 for $500, dated about May 1899, has been called and will be 

aid at once. 

School District No. 4-28-18, Webster County, Mo., 8% bond No. 1, $100, 
dated May 8 1907, has been called and will be paid May 8 1909. 

School District No. 4, Township 25 North, Range 7 East, Butler County, 
Mo., 6% bonds, Nos. 1, 2, 3 and 4, dated May 1 1904, have been called 
and will be me | May 1 1909. 

Weaublean School District, Towns 
Mo., 54% bond No. 5 for $200, 
will be paid April 17 1909. 


Bond Proposals and Negotiations this week 
Rave been as follows: 


Aberdeen Independent School District (P. 0. Aberdeen), 
Brown County, So. Dak.—BSonds Voted.—The following 
414% bonds were voted at an election held April 20. 


$25,000 20-year building bonds. Vote was 1,195 ‘‘for’’ to 212 ‘‘against.”’ 
11,000 10-year refunding bonds. Vote was 1,218 ‘‘for’’ to 208 “‘against.”’ 


Interest semi-annual. 


Allen, Dixon County, Neb.—Bond Election.—An election 
will be held May 26 to vote on the question of issuing $10,000 
6% 5-20-year (optional) water bonds. 


Amite City School District (P. O. Amite City), Tangipa- 
hoa Parish, La.—Bond Offering.—Proposals will be received 
until May 15 for $30,000 5% 10-year school-building bonds. 
Authority, vote of 65 “for” to 27 “‘against”’ at election held 
April 20. 


Anaconda School District No. 8 (P. O. Anaconda), Deer 
Lodge County, Mont.—8ond Ojjering.—Proposals will be 
received until 10 a. m. May 10 by W. J. Garrity, M. C. Meyer 
and Erick Sutherland, Trustees, for $1,000 5% 10-20-year 
vear (optional) bonds. Virginia Garrity is District Clerk. 


Anson, Tex.—Bonds Voted.—A _ proposition to issue 
$28,000 water-works bonds carried, it is stated, by a vote 
of 201 to 1 at.an election held March 30. 


Avonmore, Westmoreland County, Pa.—Bond Ojfering.— 
Proposals will be received until 8 p. m. May 17 by C. H. 
Berninger, Secretary of the Borough Council, for $21,000 
414% water-works bonds. 


Denomination $500. Date March 1 1909. Interest semi-annually at 
the First National Bank of Avonmore. Maturity on March 1 as follows: 
$4,000 in 1919, $500 in each of the years 1920 and 1921, $1,000 in 1922, 
$500 in 1923, $1,000 in 1924, $500 in 1925, $1,000 in 1926, $500 in 1927, 
$1,000 from 1928 to 1935 inclusive, $1,500 in 1936 and $1,000 in 1937 
and 1938. Certified check for $500 is required. 


Arapahoe, Furnas County, Neb.—Bonds Voted.—A propo- 
sition to issue $24,000 water bonds carried by a vote of 152 
to 70 at an election held April 6. We are informed that 
these securities, together with the $6,000 light bonds dated 
June 1 1909, and recently voted (V. 88, p. 578), may be 
placed on the ma ket next month. 


Ardmore Scho | District (P. O. Ardmore), Carter County, 
Okla.—Bonds %o0 1.—At the election held March 23 (V.88, 
p. 778) the $1° ~ high-school-building and funding 5% 
bonds were aut! 2d by a vote of 1,152 “for” to 132 
“against.” 


Argentine, WV :.:. .xtte County, Kan.— Purchase of Water- 
Works Authorized.—Reports state that a special election to 
vote on the question of purchasing the water plant at its 
assessed valuation of $22,500 resulted in a vote of 844 “for” 
to 361 ‘‘against”’ the proposition. 

Ashland, Ohio.—Bond Sale.—On April 26 the Ashland 
Bank & Savings Co. of Ashland was awarded the $10,000 4% 
1-10-year (serial) coupon refunding bonds described in 
V. 88, p. 1077, at 101.23 and accrued interest—a basis of 
about 3.75%. A list of the bids received follows: 


Ashl’d Bk. &Sav. Co., Ash.$10,123 00| Farmers’ Bank, Ashland__$10,005 50 
First Nat. Bank, Ashland_ 10,112 00} New First National Bank, 

Hayden, Miller & Co., Cle. 10,033 60} Columbus ____-. _.---- 10,000 00 
Seasongood & Mayer, Cin. 10,014 50}W. R. Todd & Co., Cin___ 10,000 00 


Ashland, Clay County, Ala —Bond Ofjering.—Further de- 
tails are at hand relative to the offering of the $8,000 5% 
gold coupon school-building bonds mentioned in V. 88, p. 
956. Proposals for these bonds will be received until May 2 
by O. B. Cornelius, Mayor. 


Authority page 59 of the Acts of 1903. Denomination $500. Date Oct 
1 1907. Interest Jan. 1 and July 1 at the Commercial National Bank in 
Chicago. Maturity Oct. 1 1927. Bonds are exempt from taxation. 


ip 36, Range 24 West, Hickory County, 
dated June 1 1903, has bees called and 








Total debt, this issue. Assessed valuation 1908, $198,000. 
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Athol, Worcester County, Mass.—Temporary Loan.— 
Estabrook & Co. of Boston were recently awarded a $20,000 
note maturing Oct. 5 1909 at 2.98% discount and a premium 
of 50 cents. 


Atlanta, Cass County, Texas.—Bonds Voted.—The $15,000 
414% 10-40-year (optional) water-works bonds (V. 88, p. 
894) were authorized by a vote of 108 “for” to 15 “‘against”’ 
at the election held April 6. 


Attleboro, Mass.—Temporary Loan.—A loan of $25,000, 
maturing Nov. 1 1909, has been negotiated, it is stated, with 
George Mixter of Boston at 2.75% discount. 


Balsam Township (P. O. Balsam), Aitkin County, Minn. 
—Bond Ojjering.—Proposals will be received until 4 p. m. 
May 22 by H. J. Heath, Town Clerk, for the $4,000 road and 
bridge bonds, at not exceeding 6% interest, mentioned in 
V. 88, p. 320. Denomination $500. Interest annual. 


Baltimore, Md.—Stock Ojjering.—Proposals will be re- 
ceived until 12 m. May 17 by John M. Littig, President Board 
of Commissioners of Finance, at the Mayor’s office, for the 


following 4% registered stock: 


$500,000 Annex Improvement Loan. Maturity June 1 1954. 
500,000 New Fire-Engine-House Loan. Maturity June 1 1957. 
500,000 New School-House Loan. Maturity June 1 1957. 
250,000 Conduit Loan. Maturity Dec. 1 1958. 


Denomination $100 or multiples thereof, to sult purchaser. Interest 
commences June 1 1909. Proposal to be made on a prescribed form of 
blank furnished by the City Register and be accompanied by a cash deposit, 
certified check or certificate of deposit for 2% of loans bid for, drawn on a 
clearing-house bank and made payable to the Mayor and City Council. 
The stock is exempt from all taxation and will be delivered June 1 1909. 
Isaac L. Newman is Clerk. 


The official notice of this stock offering will be found among 
the advertisements elsewhere in this Department. 


Barron County (P. O. Barron), Wis.—Bonds Defeated.— 
At the election held April 6 the $150,000 insane-asylum 
bonds mentioned in V. 88, p. 894, were defeated by a vote 
of 1,340 ‘for’ to 2,780 “against.” 


Bartow, Polk County, Fla.—Bonds Voted.—lIt is stated 
that the election held April 20 resulted in favor of the propo- 
sition to issue the $50,000 sewer bonds mentioned in V. 88, 
p. 1017. 


Batavia, Genesee County, N. Y.—Bond Election Proposed. 
—The Sewer Commissioners are considering the advisability 
of calling an election to vote on the question of issuing 
$375,000 sewer bonds. 


Battle Creek, Mich.—Bonds Voted.—The election held 
April 5 resulted in favor of the issuance of the $150,000 city- 
hall and $10,000 bridge bonds, mention of which was made in 
V. 88, p. 894. The vote was 4,596 “for” to 1,819 “against.’’ 


Beaufort, 8. C.—Bond Sale.—The $43,000 5% 20-30-year 
(optional) coupon bonds for erecting water-works and 
electric-light plants and a town hall, bids for which were 
asked for until Feb. 25, have been disposed of. The Trow- 
bridge & Niver Co. of Chicago was the successful bidder. 
See V. 88, p. 518, for a description of these bonds. 


Beaver Township (P. O. North Lima), Ohio.— Bond Ojfer- 
tng.—Proposals will be received until 1 p. m. May 29 by 
H. E. Mentzer, Township Clerk, for the following 5% road- 
improvement bonds: 
$17,000 bonds maturing on June 1 as follows: $500 in 1910, $1,000 yearly 

a aa to 1919 inclusive and $1,500 yearly from 1920 to 1924 
nclusive. 
12,000 bonds maturing $2,000 yearly on June 1 from 1925 to 1930 incl. 
21,000 bonds maturing $3,000 yearly on June 1 from 1931 to 1937 incl. 

Authority, Sections 4686-1 to 4686-25 of the Revised Statutes. De- 
nomination $500. Date June 1 1909. Interest semi-annually at the 
Township Treasurer’s office in North Lima. Bids to be made for each 
block of bonds separately and accompanied by a certified check on some 
bank in Mahoning County for $500, payable to J. J. Marks, Township 
Treasurer. Purchasers must be prepared to take the bonds not later than 
June 1 1909. 

Bellaire, Antrim County, Mich.—Bond O/fering.—Pro- 
posals will be received by C. W. Putt, Village Clerk, for $5,800 
5% coupon electric-light-plant-improvement bonds. 

Denomination $800 and $500. Interest annually in Bellaire. Maturity 
part yearly beginning three years from date. Bonds are exempt from taxa- 
tion. Bonded debt at present $4,000. Assessed valuation $293,000. 

Belmont, Middlesex County, Mass.—Bond Sale.—The 
following bids were received on April 26 for the $10,000 4% 
30-year coupon water bonds described in V. 88, p. 1077: 


Geo. A. Fernald & Co__-_--- 112.666|R. L. Day & Co__________-_ 111.089 
ES a eo aes 112.31 |N. W. Harris & Co_______- 111.07 
Estabrook & Co......-..... 112.30 | Blake Bros. & Co__________ 110.55 
Blodget, Merritt & Co____-_- 112.27 | American Banking Co____-_ 110.379 
E. H Rollins & Sons__._-- 111.55 | Merrill, Oldham & Co______ 109.579 


The above bidders are all of Boston. 


Benton County School District No. 22 (P. O. Prosser), 
Wash.—Bond Ojjering.—Proposals will be received until 
10 a. m. May 8 by R. B. Walker, County Treasurer, for 
$2,000 coupon school bonds at not exceeding 6% interest. 


Authority, Sections 117, 118, 119, &c., of Code of Public Instruction, 
Laws of 1897, page 357. Date, day of issue or on the first of some month 
at the option of the bidder. Interest annually at the office of the County 
Treasurer. Maturity twenty years, subject to call after ten years. 


Bethesda, Montgomery County, Md.—Bonds Proposed.— 
This place, according to reports, is considering the issuance 
of $25,000 road bonds. 


Bethlehem, Northampton County, Pa.—Bonds Authorized. 
—On March 22 the City Council passed an ordinance pro- 
viding for the issuance of the $175,000 4% coupon water- 
works-construction bonds voted on Feb. 16 (V. 88, p. 578). 


Denominations: 100 bonds of $1,000 each, 120 bonds of $500 each and 
150 bonds of $100 each. Date May 11909. Interest semi-annually at the 
office of the Borough Treasurer in Bethlehem. Maturity May 1 1939, 


Bethel, Fairfield County, Conn.—Bond Offering.—Pro- 
posals will be received until 2 p. m. May 8 by C. H. Hart, 
Secretary Board of Water Commissioners, for $40,000 4% 
coupon bonds to build an additional reservoir. 


Authority an Act of the General Acsamntiy approved April 14 1909. 
Date July 1 1909. Interest semi-annual. aturity July 1 1939. 
tified check for 2%, payable to C. H. Hart, Secreta Board of Water 
Commissioners, is required. Total bonded debt (serial water bonds not 
yet due), $15,000. Assessed valuation, $1,500,000. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Birmingham, Ala.—Bonds Authorized.—On March 18 
ordinances were approved providing for the issuance of the 
following bonds: 


$1,000 6% gold coupon Fourteenth Street improvement bonds. 
500 6% gold coupon Avenue D improvement bonds. 

4,000 6% gold wrooN Seventeenth Street improvement bonds. 

Denomination $500. Interest annually at the Hanover National Bank 
in New York City. Maturity ten years. 

Boonville Union Free School District No. 1 (P. O. Boon- 
ville), Oneida County, N. Y.—Bond Ofjering.—Proposals will 
be received until 11 a. m. May 8 by W. D. Sippell, Clerk 
Board of Education, for the $40,000 4% school-building 
bonds voted on April 3. 


Denomination $1,000. Date July 1 1909. Interest payable at the 
National oe Bank in Boonville in New York eoapene. Maturity 
$1,000 yearly on Nov. 1 from 1910 to 1929 inclusive and $2,000 yearly on 
Nov. 1 from 1930 to 1939 inclusive. Cash, certified check or bank draft 
for 10% of bonds is required. Purchaser to pay accrued interest. 

Boston, Mass.—Loan Authorized by Aldermen.—The 
Board of Aldermen on April 27 voted unanimously in favor 
of the loan order recommended by the City Council (V. 88, 
p. 1077) for $989,500. 


Boulder, Col.—Bonds Voted.—The proposition to issue 
$40,000 municipal-electric-light-plant bonds was authorized 
at the election (V. 88, p. 699) held April 6. 


Bowersville, Hart County, Ga.—Bond Ojfering.—Pro- 

osals will be received until 3 p. m. May 12 by S. A. Verner, 

own Clerk and Treasurer, for $10,000 5% gold coupon 
school-building bonds. 


Authority vote of 51 ‘‘for’’ to 1 ‘‘against’’ at the election held April 6. 
Denomination $1,000. Date July 1 1909. Interest semi-annually at the 
Mayor's office. Maturity $1,000 yearly on July 1 from 1929 to 1938 in- 
clusive. Bonds are exempt from taxation. Certified check for $500, 
payable to the Town Treasurer, is required. Bonded debt, this issue. 
Assessed valuation, $125,000. 

Bramwell, Mercer County, W. Va.—Bond yg rk 
eo will be received until 12 m. May 15 by J. A. Waddell, 

ayor, for $25,000 6% gold coupon street-improvement and 
refunding bonds. 


Authority Chapter 47A o? the 1906 Code of West Virginia. Denomina- 
tion $1,000. Date Oct. 5 1908. Interest annually at the Bank of Bram- 
well. Maturity Oct. 5 1933. Bonds are exempt from town taxes. Certi- 
fied check for 2% of bonds bid for is required. Purchaser to pay accrued 
interest. Bonded debt at present $2,500. Assessed valuation 1908 
$1,362,498. 

Bratenahl School District (P. O. Cleveland), Ohio.— Bonds 
Voted.—An election held recently resulted in favor of a 
proposition to issue $20,000 school bonds. The vote was 
40 to 13, a 2-3 majority being required to carry. 


Bridgeville, Allegheny County, Pa.—Bond Sale.—J. I. 
Buchanan & Co. purchased the $23,000 414% street-im- 
provement bonds described in V. 88, p. 1077, on April 26 
at 103.101 and accrued interest. The bids received were 
as follows: 

J. I. Buchanan & Co.____$23,713 23|E. S. Wheeler, Pittsb’gh_*$23,589 49 
Safe Dep. & Tr. Co., Pitts 23,605 00| First Nat. Bank, Bridgev *23,514 50 

* Also furnish printed bonds. 

Bristol County (P. O. Taunton), Mass.—Temporary Loan. 
—A loan of $60,000 has been negotiated, it is stated, with 
the First National Bank of Boston at 2.75% discount. Loan 
is due Oct. 29 1909. 


Brooklyn Heights (P. O. Cleveland), Cuyahoga County, 
Ohio.—Bond Election.—An election will be held May 11 to 
vote on the question of issuing $18,000 water-works bonds. 


Brookville School District (P. O. Brookville), Montgomery 
County, Ohio.—Bond Offering.—Proposals will be received 
until 7:30 p. m. May 3 by C. L. Weaver, Clerk of the Board 
of Education for $1,060 6% gold school-house-improvement 
bonds. 


Authority Section 3994, Revised Statutes. 
May 11909. Interest March 15 and Sept. 15 at the Citizens’ Banking Co. in 
Brookville. Maturity $265 yearly on Sept. 15 from 1913 to 1916 inclusive. 
Bonds are exempt from taxation. Bonded debt at present $26,000. 
Assessed valuation for 1908, $531.000. 


Brown County (P. O. Brownwood), Tex.—Bond Election. 
—An election will be held May 8, it is reported, to allow the 
voters to determine whether or not $100,000 road bonds 
shall be issued. 

Brownwood, Brown County, Texas.—Bonds Registered.— 
The $15,000 school-building and $10,000 street-improvement 
5% 20-40-year (optional) coupon bonds mentioned in V. 88, 
p. 320, were registered on April 5 by the State Comptroller. 

Buffalo, N. Y.—Bond Sale.—On April 26 the $331,500 4% 
30-year registered Buffalo River improvement bonds described 
in V. 88, p. 1078, were awarded to Lawrence Barnum & Co. 
of New York City at 105.033—a basis of about 3.721%. 
Following are the bids: 


Denomination $265. Date 


nce Barnum & Co__..105.033|N. W. Halsey & Co... _..- 104.367 

Lawre Ek ee }eine Tee. Higginson $ BI a iicds oe tin sceninie 
me Oe Orsi dea uecs rown Bros. ARS Ee ‘ 

—- William Salomon & Go..__. 103.346 





subject to call after May 1 1924. Bonds are exempt from taxation, the 
borough agreeing to pay all taxes levied. 


The above bidders are all of New York City. 
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Bond Issues.—The issuance of the following 4% bonds 
has been authorized: 
$51,826 37 bond dated June 1 1909. 


Under the terms of the ordinance 
this bond is to be taken at par by the City Comptroller in trust 
for the Tax Loan Fund. 

23,000 bonds dated May 1 1909. Under the terms of the ordinance these 
bonds are to be taken at par by the City Comptroller in trust 
for various sinking funds. 

Principal and interest will be payable July 1 1910 at the City Comp- 
troller’s office. 
Buffalo Center Independent School District (P. 0. Buffalo 

Center), Winnebago County, Iowa.—Bond Election.—An 

election will be held May 10 to vote on the question of issuing 


$6,000 school bonds. 


Cadillac, Mich.—Bonds Voted.—By a vote of 877 to 319 
the issuance of $10,000 jail bonds at not exceeding 5% 
interest was authorized at an election held April 5. Maturity 
$3,000 in 1911 and $7,000 in 1912. Date of offering not yet 
determined. 


Cadiz, Harrison County, Ohio.— Bond Sale—On April 17 
the three issues of 444% coupon bonds, aggregating $21,600, 
described in V. 88, p. 1017, were awarded to Barto, Scott 
& Co. of Columbus at 103.194 and accrued interest. The 
following proposals were received: 


$9,600 $3,500 $8,500 

Bonds. Bonds. Bonds. 
Barto, Scott & Co., Columbus___._.---- $9,868,80 $3,596 25 $8,825,00 
Hayden, Miller & Co., Cleveland. _.-_..-.- 9,866 00 3,597 00 8,825 00 
Well, Roth & Co., Cincinnati___...-.--- 9,830 25 3,575 40 8,779 50 
Season & Mayer, Cincinnati -_.-_--- 9,825 00 3,572 80 8,744 80 
First National Bank, Cleveland----_- .--- 9,807 00 3,576 00 8,742 00 
C. E. Denison & Co., Cleveland___.-..-- 9,805 45 3,57250 8,739 00 
Albert Kleybolte Co., Cincinnati_-_------ 9,792 00 3,57500 £8,730 00 
Rudolph Kleybolte & Co., Inc., Cincinnati ....... -_ --_. 8,745 65 
Security Savings Bank & Trust Co., Tol-_- *$22,255 ———_—_——__ 


* For the three issues. 


Caldwell County (P.O. Lockhart) , Texas.— Bonds Voted.— 
The $50,000 40-year road bonds mentioned in V. 88, p. 778, 
were authorized by a vote of 8 “for” to 1 ‘‘against” at the 
election held April 24. 


Calhoun County (P. O. Marshall), Mich.—Bonds Defeated. 
—An election held recently resulted in the defeat of a propo- 
sition to issue bonds for new vaults. 


Camp Hill, Tallapoosa County, Ala.—Bonds Voted.— 
Reports state that on April 12 the issuance of the $10,000 
electric-light-plant bonds mentioned in V. 88, p. 778, were 
authorized by a vote of 58 to 37. 


Carlsbad, Eddy County, N. Mex.—Bond Sale.—An issue 
of $30,000 6% 30-year sewer bonds was awarded to Ulen, 
Sutherlin & Co. of Chicago, Ill. Denomination $1,000. 
Date May 1 1909. Interest semi-annual. 


Carrollton, Greene County, Ill.—Bonds Authorized.—The 
City Council has voted to issue $6,000 sidewalk bonds. De- 
nomination $500. 


Carson County (P. O. Panhandle), Texas.—Bonds Voted. 
—At the election held March 27 the proposition to issue the 
$50,000 5% 5-40-year (optional) court-house and jail bonds 
(V. 88, p. 699) carried by a majority of 42. 

Cascade County School District No. 1, Mont.—Bond 
Ojffering.—Proposals will be received until 10 a. m. May 27 
by O.S. Warden, Chairman Board of School Trustees (P. O. 


Great Falls), for $60,000 4% school bonds. 


Authority, election held April 3 1909. Denomination $1,000. Date 
July 1 1909. Interest semi-annually at the County Treasurer's office in 
Great Falls. Maturity July 1 1929. An unconditional certified check 
on some bank in the city of Great Falls for $1,500, made payable to the 
Chairman Board of School Trustees, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Chambersburg School District (P. O. Chambersburg), 
Franklin County, Pa.—Bonds Authorized.—Local reports 
state that the School Board has authorized the issuance of 
~ ee school-building bonds voted§(V. 88, p. 579) on 

eb. 


Charleston School District (P. O. Charleston), Kanawha 
County, W. Va.—Bond Sale.—On April 22 the $80,000 44% 
25-33-year (optional) coupon school-building bonds described 
in V. 88, B. 1018, were awarded to the Union Savings Bank 
& Trust Co. of Cincinnati at 105.79 and accrued interest. 
Following is a list of the bidders: 


Union Sav. Bk. & Tr., Cin.$84,632 00| Hayden, Miller & Co., Cle_$82,480 00 

Trowbridge&NiverCo.,Chi 84,365 00/S. x Kean, Chicago-_--_-- +31 600 00 

Wm. R. Compton Bond & John Nuveen & Co., Chi. 81,302 00 
Mtge. Co., St. Louis.__ 84,305 00| Security Savings Bank & 


E. H. Rollins & Sons, Bos. 84,271 00| Trust Co., Toledo_____ 81,275 00 
it a bs Ro) & be-nen on cerees. Son S Co., Chi... 80,822 50 
+ inp ° rt Kleybolte & Co., 

Weil, Roth & Co., Cin____ 83,446 00 Cincinnati ia 80,800 00 


Western-German Bk., Cin. 83,250 00| First Nat. Bank, Cleve.-_ 80,708 00 

Charlotte County (P. 0. Charlotte Court House), Va.— 
Bond Offering.—Further details are at hand relative to the 
offering on May 10 of the $40,000 coupon permanent-road- 
improvement bonds mentioned in V. 88, p. 958. Proposals 
for these bonds will be received until 12 m. on that day by 
B. P. Eggleston, J. C. Carrington and A. B. Rice, Committee 
on Road Bonds, at the office of the County Clerk. 


Authority Chapter 191, Acts of the Legislature of 1908. Denomination 
$1,000. Date April 11909. Interest (rate not to exceed 5%) annually at 
the County Treasurer’s office in Charlotte Court House. Maturity forty 


years, subject to call after twenty years. Purchaser to pay accrued interest. 

Chaska Independent School District (P. O. Chaska), 
Carver County, Minn.—Bond Ojfering.—Proposals will be 
received until 7:30 
Thos. F. Craven, C 


: m. May 7 by the Board of Education, 
erk, for $12,000 4% school bonds. A 








Denomination $600. Date July 1 1909. Interest annual. Maturity 
$1,200 yearly on July 1 from 1914 to 1923 inclusive. Certified check for 
5% of bid, payable to M. Melvin, Treasurer of said board, is required. 

Chatfield Township, Orawford County, Ohio.—Bond 
Ojfering.—Proposals will be received until 12 m. May 21 by 
8. T. Clady, ownship Clerk, for $13,000 414% Pike Road 
improvement bonds. 

Authority Sections 2835, 2836 and 2837, Revised Statutes. 
tion $500. Date June 1 1909. Interest March 1 and Sept. 1. Maturity 

art each six months beginning March 1 1918. Certified check (or cash) 
or $100, payable to the Township Treasurer, is required. Purchaser to 
pay accrued interest. 

Chattanooga, Tenn.—Bond Ojfering.—Proposals will be 
received until 3 p. m. May 5 by W. R. Crabtree, Mayor, for 
$125,000 444% 30-year coupon refunding sewerage bonds. 


Denomination $1,000.. Date April 15 1909. Interest semi-annually 
at the National City Bank in New York City. Certified check for 1% of 
bonds bid for, payable to T. J. Gillespie, City Treasurer, is required. 


These bonds were awarded on March 31 to the Western- 
German Bank of Cincinnati. As stated in last week’s 
‘“‘Chronicle,”’ this sale was never consummated. 

Bonds Authorized.—The Board of Aldermen of this city 
on April 19 passed a resolution, according to local papers, 
authorizing the Mayor and the Board of Public Works to 
offer for sale an issue of $900,000 bonds for the installation 
of a municipal water-works system. 


Chehalis School District (P. O. Chehalis), Wash.—Bond 
Sale.—According to reports, this district has sold $40,000 
high-school bonds to the State of Washington at par for 44s. 
The securities are subject to call after one year. 


Chillicothe, Livingston County, Mo.—Bonds Defeated.— 
The proposition to issue the $90,000 5% 20-year municipal 
water-works bonds mentioned in V. 88, p. 321, was defeated 
on March 8. We are further advised that the election 
which was to be held to vote on the issuance of bonds for 
an electric-light plant has been “called off.” 


Cincinnati, Ohio.— Bonds Authorized.—The City Council 
recently passed ordinances providing for the issuance of the 
following 4% coupon bonds: 


$1,790 09 street-improvement assessment bonds. Date Dec. 
Interest 
Dec. 241 


Denomina- 


24 1908. 
apa at the City Treasurer’s office. Maturity 
4,500 00 street-opening bonds. 


Denomination $500. Date April 1 1909. 
Maturity April 1 1911 


13,000 00 street-improvement (city’s ortion) bonds. Denomination $500. 
Date April 1 1909. Maturity April 1 1911 


500 00 Worth Street extension bond. Date April 1 1909. Maturity 
pril 1 ‘ 
35,000 coupon park bonds. Denomination $500. Date June 1 1909. 


Interest poya’e at the American Exchange National Bank in 
rk. 


New Yo: Maturity June 1 1949. 
35,000 = me Denomination $500. Date June 1 1909. Maturity 
une 1 1949. 


Interest semi-annual. 
Bond Election.—Propositions to issue the following bonds 
will be voted upon May 11: 


$2,310,000 for street improvements, $500,000 for sewer improvements, 
$135,000 for the hospital Sateenees group Sea. $2,365,000 for the 
completion of the new general hospital, $158,000 for police betterments, 
$260,000 for Gilbert Avenue viaduct, $1,000,000 for parks and boulevards, 
pl for grade-crossing eliminations and $500,000 for a new house of 
refuge. 


Election on “Annexation.—An election¥will beheld in this 
city on Nov. 2 to allow the voters to determine whether or 
not the following places shall be annexed to the City of Cin- 
cinnati: Village of Carthage, Village of Elmwood Place, City 
of Norwood, Village of Oakley and Village of College Hill. 


Claremont School District (P. O. Claremont), Brown 
County, 8. D.—Bond Ofjering.—Proposals will be received 
until May 10 for $4,000 school building bonds at not ex- 
ceeding 514% interest. 

Authority, vote of 28 ‘‘for” to 2 ‘‘against’’ at an election held April 17. 
Maturity $3,000 on June 1 1914 and $1,000 on June 1 1916. 

Clarksburg, Harrison County, W. Va.—Bonds Defeated.— 
An election held Feb. 9 (not Jan. 18, as at first reported) 
resulted in the defeat of the question of issuing $120,000 
5% 30-year bonds for improvements to the water-works and 
sewerage system. The vote was 568 “for” to 446 “against,:’ 
3-5 majority being necessary to carry. 

Clarksdale, Miss.—Bond Election.—An election will be 
held May 6, it is reported, to vote on a proposition to issue 
$50,000 water, sewerage and refunding bonds at not exceed- 
ing 5% interest. 

Cleveland Heights School District (P. O. Cleveland), Ohio. 
—Bond Offering.—Proposals will be received until 12 m. 
May 28 by William G. Phare, Clerk Board of Education, 
for $25,000 414% coupon school bonds. 


Authority, Sections 3991, 3992 and 3993, Revised Statutes, and election 
held April 20. Denomination $1,000. Date, day of sale. Interest 
April 1 and Oct. 1 at the office of the Treasurer of the Board of Education. 
Maturity $2,000 yearly on Oct 1 from 1920 to 1931 inclusive and $1,000 
on Oct. 1.1932. Certified check for 10% of bonds bid for, payable to the 
Treasurer of the Board of Education, is required. Purchaser to pay 
accrued interest. 


Clio, Marlboro County, So. Caro.—Bond Offering.—Pro- 
posals will be received until May 1 by John Barrintin, Mayor, 
for $5,000 5% coupon railroad-aid bonds. Denomination 
$500. Date May 1 1909. Interest Jan. 1 at the People’s 
Savings Bank in Clio. Maturity ten years. Bonds are tax- 
exempt. Certified check, a0 le to the Mayor, is required. 
This town has no bonded debt at present. Assessed valua- 
tion, $160,000. 

Clover Leaf Township, Red Lake County, Minn.—Bond 
Offering.—Proposals will be received until 3 p. m. May 3 
by the Town Board, Chas. Sven d, Clerk (P. O. - 
mantown), for $5,000 20-year bonds. Interest annual. 
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Coffeyville School District (P. 0. Coffeyville), Kan.— 
Bond Sale.—The R. W. Morris Investment Co. of Kansas 
City, Mo., purchased $55,000 47870 25-year school-building 
bonds on April 19 for $56,167 55—the price thus being 
102.122—a basis of about 4.361%. Denomination $1,000. 
Date May 11909. Interest January and July. 


Collinwood, Cuyahoga County, Ohio.—Bond Election.— 
An election will be held June 7 to vote on the question of 
issuing $15,000 water and $9,000 sewer bonds. 


Columbus, Ga.—Bond Election.—An election will be held 
July 24 to vote on the question of issuing $75,000 44%% 
hospital bonds. 


Columbus, Ohio.—Bonds Authorized.—The City Council 
has passed ordinances providing for the issuance of the fol- 
lowing 4% coupon bonds: 


$5,500 street-improvement bonds. Denomination $500. Date not later 
than Sept. 11909. Maturity Sept. 1 1920. 
2,000 bond for the extermination of contagious diseases. 
than May 11909. Maturity Sept. 1 1910. 
25,000 engine-house No. 16 equipment bonds. Date not later than 
June 1 1909. Denomination $500. Maturity Oct. 1 1939. 
45,000 municipal-light-piant-improvement bonds. Date not later than 
June 1.1909. Denomination $500. yo roanly A Sept. 1 1939. 
8,000 bonds to equip fire-engine bouses. Denomination $500. Date 
not later than June 11909. Interest payable at agency of Columbus 
in New York City. Maturity Oct. 1 1939. 
30,000 bonds to erect police sub-stations. Denomination $500. Date 
not later than June 1 18909. Interest payable at the agency of 
Columbus in New York City . Maturity Oct. 1 1939. 


9,000 Ninth Avenue opening and extending bonds. Denomination $500. 
Date not later than June 1 1909. Interest is payable at the 
agency of Columbus in New York City. Maturity Oct. 1 1939. 


Date not later 


80,000 street and sewer-improvement (city’s portion) bonds. Denomi- 
nation $1,000. Date not later than June 1 1909. Interest is 
ayable at the agency of Columbus in New York City. Maturity 


pt. 1 1921. 
Interest semi-annually. 


Concord, Mass.—Bond Sale.—On April 24 the $65,000 
344% 20-year coupon water bonds described in V. 88, p. 1078, 
were awarded to Adams & Co. of Boston at 103.041 and 
acerued interest—a basis of about 3.292%. Following are 
the bids: 

Adams & Co., Boston___-_-- 103.041 | Henry Endicott, trustee__.102.15 
E. H. Rollins & Sons, Bos_.102.777| Blake Bros. & Co., Bos___.102.01 
A. B. Leach & Co., Bos__..102.76 |R. L. Day & Co., Boston___101.5219 
Estabrook & Co., Boston_.102.715| American Banking Co., Bos_101.493 
Perry, Coffin & Burr, Bos_.102.199|Crocker & Fisher, Boston__101.21 
Blodget, Merritt & Co., Bos_102.18 |N. W. Harris & Co., Boston.100.512 

Connecticut.—Bond Sale.—The following award was made 
on April 30 of the $1,000,000 314% 15-25-year (optional) 
coupon or registered State bonds described in last week’s 
“Chronicle”: $835,000 to Hincks Bros. and N. W. Harris 
& Co. of New York City at 100.589; $100,000 to Lawrence 
H. Parkhurst at 100.63; $50,000 to the Connecticut Savings 
Bank of New Haven, $25,000 at 103.268 and $25,000 at 
102.17; $15,000 to Isaac W. Brooks at 104.47. A list of the 
bids received follows: 


Hincks Bros. and N. W. Har- Isaac W. Brooks (for $15,000 104.47 
ris*& Co., New York-_-_-_-- 100.589 | Richter & Co., Hartford___.100.37 
Lawrence H. Parkhurst,from Estabrook & Co., Boston_-_-_100.31 
100.03 to 100.63 | Aetna Life Insurance Co____100 
Connecticut \for $25,000_103.268| Roy T. H. Barnes (for $500,- 

Savings Bk.,}for 25,000.102.17 SURE saci shcdhy as Sigs pica dislairiah ts ace tn a 100.489 

New Haven-_)for 50,000_100.352/[ 

Corona, Riverside County, Cal.— Bond Election.—An elec- 
tion will be held May 18 to vote on the question of issuing 
$30,000 sewerage system bonds, $91,000 drainage system 
bonds and $14,500 street bonds. 


" Goshocton, Coshocton County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. May 18 by Chas. G. 
no City Auditor, for $15,000 4% street-improvement 
onds. 


Authority, Section 2835, Revised Statutes as amended (Vol. 98, 
Denomination $500, Date March 1 1909. Interest semi-annually at the 
office of the City Treasurer. Maturity $1,500 yearly on March 1 from 
1910 to 1919 inclusive. A certificate of deposit for 5% of bonds bid for, 
drawn on one of the banks of the city of Coshocton, made payable to the 
City Auditor, is required. Securities will be delivered within five days 
after date of award. 

Ooshocton School District (P. O. Coshocton), Coshocton 
County, Ohio.— Bond Ojjering.—Proposals will be received 
until 12 m. May 4 by Wm. Burns, Clerk of Board of Educa- 
tion, for $7,000 4% bonds. 


Denomination $500. Date, day of sale. Interest semi-annual. Ma- 
turity $500 each six months from March 1 1910 to Sept. 1 1916 inclusive. 
Gertified check for $500 is required. 

Cudahy, Milwaukee County, Wis.—Bond Ofjering.—Pro-_ 
posals will be received until 8 p..m. May 3 (to be opened 
8 p. m. May 4 by the Common Council) by G. H. Wippler, 
City Clerk and Acting Comptroller, for $35,000 5% sewer 
bonds. 


Denomination $500. 


63). 


Date March 1 1909. Interest semi-annual. 
Momeny $1,000 yearly for five years and $2,000 yearly for fifteen years. 
Certified check or cash for $100 is required. Bonds will delivered within 
ten days from time of award. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Cuyahoga County (P. O. Cleveland) , Ohio.—Bond Ofjer- 
ings.—Proposals will be received until 11 a.m. May 1 by the 
Board of County Commissioners, Wm. F. Black, Clerk, for 
the following 414% coupon improvement bonds: 


$22,527 Lake Shore Boulevard No. 2 assessment bonds. Denomination 
31,000, except one bond of $527. Maturity $527 on April 1 1910, 
$1,000 each six months from Oct. 1 1910 to April 1 1918 inclusive, 
and $2,000 each six months from Oct. 1 1918 to Oct. 1 1919 
inclusive. 
eigen = Shore Boulevard No. 2 (county’s portion) bonds. -Denomin- 
ation $1,000, Maturity $2,000 each six months from April 1 1910 
to Oct. 1 1911 Inclusive and $3,000 each six months from April 1 
1912 to'Ooct. 1.1919 inclusive. 





7,200 Wooster Road No. 2 assessment bonds. Denomination $500, ex- 
cept one bond of $200. Maturity $200 on Oct. 1 1910, $500 
yearly on Oct. 1 from 1911 to 1914 inclusive and $1,000 yearly on 
Oct. 1 from 1915 to 1919 inclusive. 

Wooster Road No 2 (county's rtion) bonds. Denomination 
$500, except one bond of $150. aturity $150 0n April 1 1910 and 
$1,000 each six months from April 1 1911 to April 1 1920 inclusive. 
State Road No. 6 assessmentibonds. Denomination $500, except 
one bond for $375. Maturity $375 on April 1 1910, $500 each six 
months from Oct. 1 1910 to April 1 1917 inclusive and $1,000 
each six months from Oct. 1 1917 to Oct. 1 1919 inclusive. 

State Road No. 6 (county’s portion) bonds. Denomination 
$1,000, except one bond of $250. Maturity $1,250 on April 1 
1910, $2,000 each six months from Oct. 1 1910 to Oct. 1 1918 
inclusive, $3,000 on April 1 1919 and $3,000 on Oct. 1 1919. 


Authority Sections 22b and 4637-9 of the Revised Statutes. Date May 1 
1909. Interest April1 and Oct. 1 at the County Treasurer's office tn Cleve- 
land. Certified check for 1% of bonds bid for, payable to the County Treas- 
urer, is required. Purchaser to pay accrued interest. 


Proposals will be received until 11 a. m. May 12 by the 
Board of County Commissioners, Wm. F. Black, Clerk, for 
the following 444% coupon bonds: 


$15,915 Settlement Road assessment bonds. Denomination $500, except 
one bond of $415. Maturity $415 on April 1 1910, $500 each six 
months from Oct. 1 1910 to Oct. 1 1913 inclusive and $1,000 each 
six months from April 1 1914 to Oct. 1 1919 inclusive. 

94,500 Settlement Road (county’s portion) bonds. Denomination $1,000, 
except one bond of $500. Maturity $3,500 on April 1 1910, $4,000 
each six months from Oct. 1 1910 to April 1 1912 inclusive and 
$5,000 each six months from Oct. 1 1912 to Oct. 1 1919 inclusive. 

Authority, Sections 22b and 4637-9 of the Revised Statutes. Date 
May 11909. Interest April 1 and Oct. 1 at the County Treasurer's office 
in Clevelasd. Certified check for 1% of bonds bid for, payable to the 
County Treasurer, is required. Purchaser to pay accrued interest. 

Dallas County (P. O. Dallas), Tex.—Bonds Dejeated.— 
Early returns indicate that the election held March 30 
resulted in the defeat of the proposition to issue the $175,000 
4% 5-40-year (optional) road and bridge bonds mentioned in 
V. 88, p. 839. 

Davidson County (P. O. Lexington), N. C.—Bond Elec- 
tion.—It is rumored that an election will be held in this 
county to vote on a proposition to issue about $1,000,000 
bonds for roads. 

Decatur, Adams County, Ind.—Bond Sale.—On April 27 
the $12,000 414% coupon city-hall bonds described in V. 88, 
p. 1079, were awarded to the Harris Trust & Savings Bank 
of Chicago for $12,280 (102.333) and accrued interest. Bids 
were also received from S. A. Kean and Farson, Son & Co., 
both of Chicago, but we are informed that they were not 
considered, as they were not accompanied by the required 
certified checks. Maturity $1,000 yearly on Jan. 1 from 
1911 to 1922 inclusive. 


De Funiak Springs, Walton County, Fla.—Bond Election. 
—An election will be held May 18 to vote on the question of 
issuing 6% 20-year bonds as follows: $12,000 for water- 
works, $8,000 for sewerage, $8,000 for electric lights and 
$2,000 for street-improvement. 


Delaware, Ohio.—Bond Sale.—The $11,289 01 5% coupon 
street-paving (city’s portion) bonds described in v. 88, p. 
839, were awarded on April 20 to the New First National 
Bank of Columbus at 104.931 and accrued interest. Fol- 
lowing is a list of the bidders and the premiums offered 
by the same: 


New First Nat. Bk., Columb.$556 $0| Wel Kleybolte & Co., Cinc.$452 00 
Breed & Harrison, Cincinnati 508 50| Weil, Roth & Co., Cincinnati 451 60 
Barto, Scott & Co., Columb. 500 50 a & Mayer, Cinc__ 444 94 
Hayden, Miller & Co., Cleve. 477 ei": R. Todd & Co., Cincinnati 335 00 
Western-German Bank, Cinc. 455 00 Se 
Maturity part yearly on March 1 from 1910 to 1919 in- 
clusive. 4 
Denver, Lancaster County ,{Pa.—Bond Ojjering.—Propos- 
als will be received until 7:30 p.m. May 3 by J. B. Zwalley, 
President of Council, for $3,500 4% water-works bonds. 


Denomination $500. Date May 1 1909. Interest semi-annually at the 
office of the Borough Treasurer. Maturity thirty years, subject to call 
after ten years. Certified check for $200, payable to J. B. Zwalley, is 


required. 
P. O. Hardwick), Rock County, Minn.—Bond 


18,650 


12,875 


41,250 


Denver 
Sale.—The First National Bank of Luverne purchased $1,600 
6% bridge bonds on April 24 for $1,631—the price thus be- 
ing 101:937. Denomination $200. Interest January. Ma- 
turity $200 yearly on Jan. 1 from 1911 to 1918 inclusive. 

Dewey School District (P.O. Dewey), Washington County. 
Okla.—Bond Sale.—This district has sold $50,000 bonds. 

Dieter, Roseau County, Minn.—Bond Ojfering.—Proposals 
will be received until 2 p.m. May 15 by A. J " Gilseth, own 
Clerk (P. O. Pine Creek), for $3,500 refunding and funding 
bonds at not exceeding 6% interest. 


Authority, Section 784, Laws of 1905. Date May 1 1909. 
annual. Maturity 15 years. 


Dimmit County (P. O. Carrizo Springs), Tex.—New Bond 


Interest 


‘Election.—Owing to the discovery of some irregularities in 


the issuance of the $30,000 road bonds voted last month 
(V. 88, p. 700), we are informed that it will be necessary 
to again submit the proposition to a vote of the people. 


Dinwiddie County (P. 0. Dinwiddie), Va.—Bond Ojjering. 
—Proposals will be received until 12 m. May 1 by J. N. Beck, 
agent, care of A. M. Orgain Jr., Clerk Board of Supervisors, 
for $20,000 Namozine Magisterial District and $10,000 Ro- 
wanty Magisterial District 414% coupon (with privilege of 
registration) bonds. 


Denomination $1,000. Date May 1 1909. Interest annually at the 


County Treasurer's office. Maturity May 1 1939, subject to call after May 1 
1919. The legality of the bonds will be approved by Lassiter & Drewry of 
Petersburg, whose opinion will be furnished to the purchaser. Blank forms 
for bids furnished by the county. Certified check for $1,000, payable to the 
County Treasurer, is required. Accrued interest to be paid by purchaser. 


Donnybrook, Ward County, N. D.—Bond Sale.—Arrange- 
ments have been made for the sale of the $3,000 7% 20-year 
water-works bonds voted (V. 88, p. 246) on Dec. 29 1908. 
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Dorr Township School District No. 5 (P. 0. Dorr), Allegan 
County, Mich.—Bond Offering.—Proposals will be received 
until 7 p. m. June 1 by Jos. H. Vielkind, Secretary Board 
of Education, for the $5,000 coupon school-house bonds at 
not exceeding 5% interest, mentioned in V. 88, p. 246. 

Authority, Act No. 270, Public Acts of 1905. Denomination $500 
Date July 151909. Interest is payable at the First State Bank in Allegan, 
Maturity July 15 1919. onds are tax-exempt. Bonded debt, this Issue. 
Assessed valuation for 1908, $130,050. 

Douglasville, Douglas County, Ga.— Description of Bonds. 
—wWe are informed that the $10,000 electric-light-plant 
bonds voted on March 22 (V. 88, p. 896) carry 5% interest 
and mature July 1 1929. 


Duval County (P. O. Jacksonville) , Fla.—Bond Election .— 
The proposition to issue the $1,000,000 4%% coupon good- 
road bonds, mentioned in V. 88, p. 779, will be voted upon 
May 11. Date July 1 1909. Interest semi-annual. Ma- 
turity thirty years. 


Easley School District No. 13 (P. O. Easley), Pickens 
County, So. Caro.—Bond Offering.—Proposals will be 
received until 12 m. June 1 by J. M. Geer, Chairman Board 
of Trustees, for $5,000 5% gold coupon school-building 
bonds. 

Authority, election held March 16. Denomination $1,000. Date July 1 
1909. Interest semi-annually at the National City Bank in New York City. 
Maturity June 30 1929. Bonds are exempt from taxation. Bonded debt, 
not including this issue, $15,000. Assessed valuation 1908 $622,083. 

East Longmeadow, Mass.—Note Sale.—On April 15 the 
$12,000 1-12-year (serial) school-building-addition notes 
mentioned in V. 88, p. 700, were awarded to Jose Parker & 
Co. of Boston as 3%s. 


Easton, Northampton County, Pa.—Bonds Proposed.— 
An ordinance providing for the issuance of the $45,000 
garbage-disposal-plant bonds voted Feb. 16 (V. 88, p. 518) 
is before the City Council. 


The ordinance, as it now reads, provides that the bonds carry 4% interest 
and be free from taxation. Denominations $100, $200 and $500. Date 
May 11909. Maturity twenty years, subject to call after May 1 1919. 


Bonds Authorized.—The Council on April 19 adopted a 
resolution, it is stated, authorizing the issuance of $52,000 
4% high-school-annex bonds. Denominations $100 to $5,000. 

wt in amounts of $4,000 and $5,000 from 1922 to 1933 
inclusive. 


El Campo, Wharton County, Texas.—Bond Ojfering.— 
E. L. Correll is offering for sale $10,000 5% street-improve- 
ment bonds. 


Authority Article 486 of Revised Statutes of 1895. Denomination $500. 
Date Jan. 1 1909. Interest annually in Austin. Maturity twenty years, 
subject to call after ten years. Bonded debt, this issue. Assessed valua- 
tion for 1908, $701,764. 

Elgin, Bastrop County, Tex.—Bonds Registered.—The 
$30,000 5% 25-40-year (optional) water-works bonds voted 
on Jan. 26 (V. 88, p. 394) were registered by the State 
Comptroller on April 13. 


Elko School District (P. O. Elko), Nev.—Bids.—The fol- 
lowing bids were received on April 20 for $30,000 6% 
building bonds offered on that day: 


J.H. Adams & Co., Los A.$31,906 00} Farson, Son & Co., Chic__$30,612 50 
Henderson Bkg. Co., Elko 431,200 00/ Geo. S. Nixon, Winnemuc. 30,610 00 





Coffin & Crawford, Chic.. 30,985 00|/S. A. Kean, Chicago--_-._- 30,180 00 
Chas. H. Coffin, Chicago. 30,701 00|Security Sa ank & 
Trust Co., Toledo_-_-_-- 30,150 00 


a “*And other inducements.” 


James H. Adams & Co. also offered par for 5s. 


Ellis County (P.O. Waxahatchie), Tex.—Bond Election.— 
This county has decided to hold an election for the purpose 
of obtaining the opinion of the voters on the question of 
issuing $50,000 court-house bonds. 


Ellis County ae District (P. O. Waxahachie), Tex. 
—Bonds Registered—On April 23 $35,000 5% 20-30-year 
(optional) improvement bonds were registered by the State 
Comptroller. 


Elmer, Pa.—Bonds Voted.—Local papers state that at an 
election held recently a vote of 97 to 66 was cast in favor 
of the issuance of bonds to purchase the water-works plant. 


Ensley, Ala.—Bonds Authorized.—At a meeting of the 
City Council held April 1 a resolution was adopted providing 
for a bond issue of $175,000. ‘ 

Fairfield School District No. 2, Henrico County, Va.— 
Bond Election.—A proposition to issue $25,000 school- 
bee g bonds will be submitted to a vote of the people on 

ay 11. 

Fallon, Churchill County, Nev.—Bonds to Be Ojjered 
Shortly.—This city will be on the market about June 1 with 
$35,000 5% gold coupon water-works bonds. 


Denomination $500. Date July 1 1909. Interest semi-annually at the 
National City Bank in New York City. Maturity part yearly on Jan. 1. 
Bonds are free from all taxes. Total debt, this issue. Assessed valuation 
for 1908, $556,000. 


Franklin County (P. O. Union), Mo.—Bonds Defeated.— 
The $75,000 414% court-house and jail bonds mentioned in 
V. 88, p. 1018, were defeated at an election held April 2:- 

Fargo, Cass County, No. Dak.—Bond Offering. —Proposals 
will be received by the City Auditor until May 3 for the 
$100,000 4% coupon water-works and electric-light bonds 
voted at the election held April 5 (V. 88, p. 700). The vote 
was 1,714 “for” to 249 ‘against.’ 

Denomination $1,000. Date June 11909. Interest semi-annual. Ma- 


Faulkton, Faulk County, 8. D.—Bonds Voted.—On April 20 
an issue of $15,000 5% 10-20-year (optional) water-works 
construction bonds was authorized by a vote of 122 “for” to 
73 “against.” 


Fillmore School District (P. O. Fillmore), Ventura County, 
Cal.—Bond Ojfering.—Proposals will be received until 2 p.m. 
May 6 for the $9,000 5% school-building bonds mentioned 
in V. 88, p. 780. 

a tibet Snes et ana ta at Ae iat 
Fort Dodge, Webster County, Ia.—Bond Offering.—Pro- 
posals will be received by King E. Beal, City Clerk, for $5,000 
4% coupon refunding water bonds. 


Fort Plain, Montgomery County, N. Y.—Bonds Defeated. 
—According to reports, a proposition to issue $13,000 bonds 
was defeated at a special election recently held in this place. 


Frankfort School District (P. O. Frankfort), Ross County, 
Ohio.—-Bond Election.—The question of issuing $6,000 
school-building-addition bonds will be voted upon May 12. 
These securities, if voted, will take the place of $18,000 
building bonds defeated at an election held April 10. 


Freeport, Nassau County, N. Y.—Bond Sale.—On April 23 
the $15,000 5-19-year (serial) light ‘Series B”’ and the 
$10,000 5-14-year (serial) water ‘‘Series C’” system-extension 
bonds described in V. 88, p. 1018, were disposed of. The 
former issue was sold to the Freeport Bank of Freeport as 
4s while the latter issue was sold to Geo. M. Hahn of New 
York City as 4.10s. The other bidders were: 








$15,000 $10,000 
light bonds. water bonds. 
N. W. Harris & Co., New York (for 4.20s)..___- -$25,038 00- 
Farson, Son & Co., New York (for 4.20s)_____-- $15,015 00 $10,010 00 
N. W. Halsey & Co., New York (for 4 4s)-_-___-- a15,151 50 a10,187 60 
Adams & Co., New York (for 4.25s)_._-...-..- 15,005 00 10,002 00 
First National Bank, Freeport (for 4 25s) ___--- 25 000'OO 8) ea 





a And accrued interest. 


Gardner, Worcester County, Mass.—Sewer Scrip Sale.— 
The $15,000 314% coupon sewer scrip described in V. 88, 
p. 1079, was sold on April 26 to the American Banking Co. 
of Boston at 101.279 and accrued interest—a basis of about 
3.394%. A list of the bids received follows: 


American Ban Co., Bost. 101.279| Blodget, Merritt & Co., Bost. _100.27 
E. H. Rollins & , Bost..101.18 | Gardner Savings Bank, Gard_100.04 
Estabrook & Co., Boston__..101.03 | Blake Bros. & Co., Boston._100.03 
R. L. Day & Co., Boston____100.789 


Maturity $500 yearly on Dec. 1 from 1909 to 1938 inclusive. 


Gary School District (P. O. Gary), Lake County, Ind.— 
Purchaser of Bonds.—We are advised that the purchaser of 
the $55,000 4% school-building bonds disposed of on April 24 
was the Marion Trust Co. and not the First National Bank 
and the Gary State Bank of Gary, as reported in V. 88, p. 
958. The price paid was $51,325, or 93.318. Denomina- 
tion $500. Date April 24 1909. Interest Jan. and July. 
Maturity Jan. 1 1919. 


Giles County (P. O. Pulaski), Tenn.— Purchaser of Bonds. 
—The National Life & Accident Insurance Co. of Nashville 
was the successful bidder for the $100,000 court-house bonds, 
the sale of which was mentioned in V. 88, p. 641. 


Glen Ridge, Essex County, N. J.—Bond Ojjering.—Pro- 
posals will be received until May 5 for the $5,000 4% park 
bonds voted on Feb. 24 1909. See V. 88, p. 580. 


Denomination $500. Date May 15 1909. Interest semi-annual. Ma- 
turity $500 yearly on May 15 from 1924 to 1933 incivsive. Clafence Place . 
is Borough Clerk. 


The official notice of this bond offering will bc found among 
the advertisements elsewhere in this Depariment. 


Globe, Gila County, Ariz.— Bonds Voted and So!).—The 
election held April 14 resulted in a vote of 190 to 77 in favor 
of the proposition to issue the $200,000 (not $275,000 as at 
first reported) 514% water-works bonds. The bonds’ have 
already been sold. — 

Green Bay, Wis.— Bond Sale.—The $125,000. 444% coupon 
high-school-building bonds described in V. 88, p. i018, were 
sold on April 21 to N. W. Halsey & Co. of Chicago at 106.659. 
The following proposals were received: 


N. W. Halsey & Co., Chice-$8,323 75/'S. A. Kean, Chicago. ___.- $7,250 00 
Harris Tr. & S,'B., Chic__. 7,600 00|R. Klieybolte Go. Inc.,,Ch c 6,687 50 
American Tr. & S. B., Chic. 7,535 00} E. H. Rollins & Sons, Chic. 6,662 58 
A. B. Leach & Co., Chicago 7,413 00) Farwell Trust Co., Chicago. 5,871 26 
First Trust & S. B., Chic... 7,325 00 

All bidders offered accrued interest in addition to their bids. Maturity 
part yearly on April 1 from 1913 to 1929 inclusive. 


Green Island School District (P. O. Green Island), Jackson 
County, Iowa.—Bond Election.—The question of issuing 
$3,000 school-building bonds will be voted upon at an election 
to be held on May 3. 


Greenville, No. Caro.—Bond Offering.—Proposals will be 
received until 12 m. May 15 by C. 58. Carr, Chairman Finance 
Committee, for $20,000 5% coupon bonds. 

Authority, an Act of the Legislature ratified Feb. 26 1909. _Denomina- 
- “1 $500. Date July 1 1909. Interest semi-annual. Maturity $2,000 
wattivene July 1 from 1914 to 1923 inclusive. Certified check for $500 is 

Greenville, Darke County, Ohio.—Bond Sale.—On Aprili20 
the $5,093 66 4% coupon Central Avenue improvement as- 
sessment bonds described in V. 88, p. 1018, were awarded to 
the Greenville National Bank at 101.106 and accrued interest. 
The bids submitted are as follows: 





turity on June 1 as follows : $30, fof the years 
1924 and 1929. $30,000 in 1919 and $35,000 in eac y 


Greenville Nat. Bk., Gr’'lle_$5,150 00! Farmers’ Nat. Bank, Green- 
Sec. Nat. Bk., Greenville.. 5,118 66| VEE cecccunashgunneeun $5,210 64 
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Greenville, Green County, Tenn.—Bond Election Post- 

ned.—We are informed that the question of holding a 
40,000 water and light bond election has been postponed 
indefinitely. 

Greenville County (P. O. Greenville), So. Caro.— Bond Of- 
fering.—Proposals will be received until 12 m. May 5 by 
J.P.Goodwin, County Supervisor, for $25,000 coupon bonds, 
for the purpose of paying claims on account of damage to 
the roads and bridge by flood. Bids are requested on the 
basis of 4%, 444% and 5% interest and accrued interest 
from Jan. 1 1909. 


Denomination $1,000. Date Jan. 1 1909. Interest semi-annual. Ma- 
turity Jan. 11939. An unconditional certified check for $1,000 is required. 


Gregory, So. Dak.—Bonds Voted.—A‘proposition to issue 
water-works bonds carried, it is stated, by a vote of 124 to 
5 at an election held March 16. 


Hackensack, Bergen County, N. J.—Bonds Voted.—The 
roposition to issue the $60,000 414% 5-16-year (serial) 
hig way-improvement bonds mentioned in V. 88, p. 1080, 
was favorably voted upon April 28. 


Hale County (P. O. Plainview) , Tex.— Bonds Registered.— 
The State Comptroller on March 20 registered the following 
5% 10-40-year (optional) bonds: $60,000 for a court house 
and $15,000 for a jail. 


Halstead, Harvey County, Kan.—Bonds Voted.—Papers 
state that this place has voted to issue $35,000 water-works- 
system bonds. 


Hamilton County (P. O. Syracuse), Kan.—Bond Sale.— 
Dispatches state that this county has awarded the $23,000 
4% 25-year coupon bridge-building bonds which they have 
been offering for sale for some time (V. 88, p. 462) to Jesse 
W. Powell of Syracuse at 103.043. 


Hamlin, Texas.—Bonds ‘Registered.—The $25,000 5% 
5-40-year (optional) water bonds voted on Dec. 29 1908 
(V. 88, p. 322) were registered by the State Comptroller 
on April 10. 


Hampton, Elizabeth City County, Va.—Bond Ojjering.—~ 
Proposals will be received until 12 m. May 5 by G. W. 
Hope, City Clerk, for the $100,000 5% coupon street, sewer 
and bridge bonds voted on Jan. 5 (V. 88, p. 322). 


Denomination $500. Date July 1 1909. Interest semi-annually at the 
office of the City Treasurer. Maturity July 1 1949. Certified check for 
2% of bonds bid for, payable to the City Treasurer, is required. Bonded 
debt, not including this issue, $70,000. Assessed valuation 1909, $3,134,798 


Hancock County (P. O. New Cumberland), W. Va.— 
Bonds Defeated.—On April 17 the voters of this county 
a it is reported, a proposition to issue $200,000 road 
bonds. 


Hardin County (P. O. Kenton), Ohio.—Bond Offering.— 
Proposals will be received until 12 m. May 3 by Justin A. 
rata: County Auditor, for $19,535 5% ditch-construction 

onds. 


Authority, Sections 4479-81 and 82, Revised Statutes. 
1909. Interest semi-annually at the office of the County Treasurer, 
Kenton. Maturity A yearly beginning 1910. Certified check (or cash) 
on =— in Kenton for $500, payable to the County Auditor, is 
req ‘ 


Harrison School District No. 23 (P.O. Harrison), Madison 
County, Mont.—Bonds Not Sold.—No sale was made on 
Lig aa of the $3,000 5% coupon bonds described in V. 88, 
p. ; 


Hastings School District (P. O. Hastings), Adams 
County, Neb.—Bond Election.—The Board of Education has 
decided to call an election, it is stated, to vote on the question 
of issuing $100,000 high-school-building bonds. 


Hays, Allegheny County, Pa.—Bonds Voted —At an elec- 
tion held in this borough on April 15 a proposition to issue 
$24,000 school-building bonds was accepted by the voters. 
The total vote cast was 146. 


Hays‘County Common School District No. 10, Texas.— 
Bonds Registered.—On April 6 the State Comptroller regis- 
tered $4,000 5% 15-20-year (optional) school-house bonds. 


Hazlehurst, Ga.—Description of Bonds.—J. C. Bennett, 
Mayor, furnishes us with the following description of the 
$18,000 water-works-construction and $12,000 public- 
school-building 5% gold coupon bonds voted on March 15 
(V. 88, p. 840). 

Denomination $1,000. Date May 1 1909. Interest semi-annually in 
New York. sense, 52.000 yearly on May 1 from 1922 to 1927 inclusive 


and $2,000 yearly on May 1 from 1928 to 1939 inclusive. Bonds are exempt 
from taxation. Assessed valuation $484,576. 


Heber City, Wasatch County, Utah.—Bond Ojfering.— 
Proposals will be received until May 5 by J. R. Price, City 
Treasurer, for $22,500 5% coupon bonds voted at an election 
held April 13. 


Authority, vote of 96 ‘‘for’’ to 5 ‘‘against’’ at election held April 13, and 
Chapter 24 of the Laws of 1907. Denomination $500. Date May 1 1909. 
Interest semi-annually at the Bank of Heber City. Maturity 20 years, 
subject to call after 10 years. Certified check for $500 is required. Official 
circular states there has never been any default in the payment of principal 
or interest; also that there is no litigation pending relative to said bonds. 


sea” including this issue, $45,000. Assessed valuation for 1908 


Hickman County (P. O. Centerville), Tenn.—Bonds Au- 
thorized.—The Quarterly Court has authorized, it is stated, 
the issuance of $30,000 414% bonds to take up outstanding 
warrants. Interest semi-annual. Maturity part yearly 
from five to twenty years inclusive. 


Hidalgo County (P. O. Hidalgo) , Texas.—Bond Ojfering.— 
Proposals will be received until May 12 by the County Com- 


missioners for $75,000 5% 10-40-year court and jail-house 
bonds.‘§ _ 


Date May 3 





Highland Park School District (P. O. Highland Park), 
Wayne County, Mich.—Bond Sale.—On April 22 the Wm. R. 
Compton Bond & Mortgage Co. of St. Louis was awarded 
the $35,000 414% 15-year bonds described in V. 88, p. 1019, 
at 105.86 and accrued interest—a basis of about 3.978%. 
The following proposals were received: 


Wm. R. Compton Bond & W. H. Noble, Detroit____$36,183 00 

Mtge. Co., St. Louis__.$37,051 00|Seasongood & Mayer, Cin. 36,106 00 
Matthew Finn__._..__.- 36,680 00|}S. A. Kean, Chica 36,050 00 
W. E. Moss & Co., Det... 36,590 00/| Union Trust Co., Detroit. 35,455 00 
Harris Trust & Savings N. W. Halsey & Co., Chic. 35,402 50 

Bank, Chicago_...__-- 36,354 00|T. H. Saunders___._... - 35,135 00 

Hillsboro, Hill County, Tex.—Bonds Voted.—The propo- 
sition to issue the following bonds mentioned in V. 88, p. 780, 
carried, it is stated, at the election held April 6: 


$16,000 to build a city hall, $12,000 to improve and extend the water 
works, $4,000 for a school site and $4,000 for street improvements. Inter- 
est rate not to exceed 444%. Maturity part yearly for 40 years. 

Hoboken, N. J.—Bonds Authorized.—On Feb. 10 the City 
Council passed ordinances providing for the issuance of the 
following 4% coupon school bonds: 

$10,500 school bonds. Denominations $1,000 and $500. 


50,000 school bonds. 
100,000 school bonds. Denomination $1,000. 
Interest semi-annually at the office of the City Treas- 


Date Jan. 1 1909. 
urer. Maturity Jan. 1 1939. 


Bond Sale.—Rhoades & Co. of New York were the success- 
ful bidders on April 28 for the $50,000 4% 30-year coupon 
or registered play ground bonds described in V. 88, p. 959. 
The price paid by them was 102.663. Following is a list of 
the bids submitted: 
pneeeee OAM icing pai Late Ss 102.663|O’Connor & Kahler_------- 101.877 


W. Halsey & Co........ 4 oeet Se A 101.613 
H. L. Crawford & Co___--_-_- 102.288|John D. Everitt & Co_____- 101.17 
A. B. Leach & Co........-.. 102.179|R. M. Grant & Co____-.._-.. 100.78 


Kountze Bros .....-------- 102.15 | Blodget, Merritt & Co__-__- 100.089 

ll the above bidders are located in New York. 

Holtville School District, Imperial County, Cal.—Bond 
Election.—Reports state that an election will be held to-day 
(May 1) to allow the voters to determine whether or not 
$18,000 school bonds shall be issued. 


Hood County (P. O. Granbury), Tex.— Bonds Registered .— 
An issue of $1,999 60 5% 10-20-year (optional) bridge- 
repair bonds was registered by the State Comptroller on 
April 24. 


Houston Heights, Harris County, Tex.—Bonds Voted.— 
The election held April 3 resulted in favor of the proposition 
to issue the $20,000 5% 20-30-year (optional) school-building 
bonds mentioned in V. 88, p. 897. 


Huntsville, Ala.— Bonds Authorized.—Local papers state 
that on April 21 the City Council passed an ordinance pro- 
viding for the issuance of $5,0007% 10-year sewer-construc- 
tion bonds. 


Hutchinson School District No. 1 (P. O. Hutchinson), 
Reno County, Kan.—Bonds Voted and Sold.—According to 
reports this district on April 6 favorably voted to issue the 
$120,000 school bonds mentioned in V. 88, p. 519. It is 
also stated that the bonds have been awarded to A. W. 
Eagan, Cashier of the First National Bank, for $122,125, 
Mas and accrued interest. Purchaser to furnish blank 

onds. 


Hyde County (P. O. Swan Quarter), No. Caro.— Bond Oj- 
jering.—Proposlas will be received until 4 p. m. June 7 by 
J. C. Williams, Register of Deeds, for $5,000 6% building 
bonds. 


Denomination $1,000. Date June 7 1909. Interest annual. Maturi 
$1,000 yearly on Dec. 1 from 1910 to 1914 inclusive. Purchaser to furnis 
ar, ener Certified check for $100, payable to J. C. Williams, is re- 
qu ‘ 


Imperial High School District, Imperial County, Cal.— 
Bond Ofjering.—Proposals will be received until 8 p. m. 
May 14 by Paul Boman, County Treasurer}(P. O. El Centro) 
for $50,000 6% school bonds. 

Denomination $1,000. Interest semi-annual. Maturity on April 12 as 
follows: $2,000 in 1916, $4,000 yearly from 1917 to 1927 inclusive and 
$2,000 in each of the years 1928 and 1929. Certified check for 5% of bonds, 
payable to the County Treasurer, is required. These securities take the 
place of the $40,000 bonds voted (V. 88, p. 247) on Jan. 9. 

Indianapolis, Ind.—Bond Ojfering.—Proposals will be 
received until 12 m. May 11 by the Board of School Commis- 
sioners for $75,000 314% coupon school real estate and 
improvement bonds. 


Denomination $1,000. Date May 15 1909. 
at the Indiana Trust Co. of Indianapolis. Maturity $50,000 on July 1 1939 
and $25,000 on July 1 1940. Bonds are exempt from taxation. Bids 
must be made on blank forms furnished by the commission and accom- 

nied by a certified check on a bank or trust company in Indianapolis for 

% of the bonds bid for, made pores to the Board of School Commission- 
ers. Offers may be made for the $50,000 bonds due 1939 and the $25,000 
due 1940. Frank L. Reissner is Secretary of the Commission. 


Ironwood School District (P. O. Ironwood), Gogebic 
County, Mich.—Bond Ojjering.—Proposals will be received 
until 7:30 p. m. May 11 by the Board of Trustees, at the office 
of Geo. N. Sleight, Director, for $34,000 4% school-building 
bonds. 

Authority vote of 27 ‘‘for’’ to 4 ‘‘against”’ at an election held March 29. 
Denomination $1,000. Date June 11909. Interest semi-annually at such 
bank as may be designated by purchaser. Maturity June 11919. Certi- 
fied check for $200, payable to C. E. Houk, Treasurer, is required. 

Iroquois, Kingsbury County, 80. Dak.—Bonds Voted.— 
The $3,000 water bonds (V. 88, p. 897) at not exceeding 5 f) 
interest were authorized by a vote of 65 “for” to 2 “against” 
at the election held April 6. Denomination $500. Interest 
March 16 and Sept. 16. Maturity twenty years, subject to 
call after ten years. re eee yee ee 


Interest Jan. 1 and July 1 
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Itasca, Hill County, Tex.—Bond Election.—According to 
reports a $35,000 school-building bond election will be held 
May 15. 


Jefferson, Marion County, Texas.—Bonds Registered.—The 
State Comptroller registered $8,500 5% 10-40-year (optional) 
water-works bonds on April 8. 


Johnston City, Washington County, Tenn.—No Action 
Yet Taken.—Up to March 6 no action had yet been taken in 
the matter of calling an election to vote on the issuance of 
the $50,000 school bonds mentioned in V. 88, p. 323. 


Kalamazoo School District (P. O. Kalamazoo), Mich.— 
Bonds Proposed.—This district, we are informed, proposes to 
issue $35,000 building bonds. The issue will be floated 
locally. 


Kansas.—Bonds Purchased by State School Funds During 
February and March.—During the months of February and 
March the following bonds, aggregating $197,198, were pur- 
chased by the State School Funds at par: 


Brown County School District No. 46—$2,000 5% school-house bonds 
aoe ee 19 1909. Maturity part yearly on Jan. 1 from 1910 to 1914 
inclusive. 

Cawker City—$7,000 5% school-house bonds dated Jan. 21 1909.' Ma- 
turity Jan. 1 1924. 

Dougias County School District No. 73—$1,200 5% school-house bonds 
dated Feb. 19 1909. Maturity part yearly on July 1 from 1910 to 1914 
inclusive. 

es ce 5% water and light bonds dated Feb. 1 1909. Maturity 

‘eb. 11 a 

a Eskridge—$18,000 414% school-house bonds dated Feb. 19 1909 and 
maturing part yearly on Jan. 1 from 1914 to 1924 inclusive. 

Gray County School District No. 20—-$500 school-house bonds dated Feb. 1 
1909. Maturity pers yearly on Jan. 1 from 1912 to 1916 inclusive. 

Hiawatha School District—$1,000 5% repair bonds dated Feb. 1 1909 and 
maturing Feb. 1 1911. 

Independence—$13,708 5% improvement bonds dated Dec. 1 1908 and 
maturing part yearly on Dec. 1 from 1909 to 1918 inclusive. 

a Inman—$10,000 444% school-house bonds dated Feb. 19 1909 and ma- 
turing Jan. 1 1924. 

Kansas City—$22,676 5% improvement bonds dated Feb. 1;1909 and ma- 
turing part yearly on Feb. 1 from 1910 to 1919 inclusive. 

Madison—$22,000 5% school-house bonds dated March 17 1909 and ma- 
turing Jan. 1 1924. 

« Pittsburgh—$3,770 bonds dated Feb. 1 1909; $3,540 bonds dated Feb. 
1 1909; $300 bonds dated March 1 1909 and $5,330 bonds dated March 1 
1909. Maturity part of each issue yearly from 1910 to 1919 inclusive. 
The bonds carry 6% interest and are issued for improvement purposes. 

Rice County School District No. 59—$1,000 5% school-house bonds dated 
—— 6 1909. Maturity part yearly on Jan. 1 from 1919 to 1924 in- 
clusive. 

Rosedale—$2,324 6% improvement bonds dated Jan. 1 1909. 
part yearly on Jan. 1 from 1910 to 1914 inclsuive. 

Stanton County School District No. 31—$850 6° school-house bonds dated 
Jan.11909. Maturity July 1 1923. 

Stockton—$10,000 5% refunding bonds dated Feb. 1 1909 and maturing 
Feb. 1 1929, subject to call after ten years. 

Summer County School District No. 114—$5,000 5% school-house bonds 
—e 61909. Maturity part yearly on July 1 from 1910 to 1924 
nclusive. 

Wathena—$22,000 44%% school-house bonds dated Jan. 1 1909 and ma- 
turing Jan. 1 1924. 


Maturity 





a These sales have already been reported in the “‘Chronicle,'’ but are re- 
printed above in order that our record may be complete. 

Kansas City, Mo.—Bond Election.—An election will be 
held June 22 to vote on the question of issuing $3,750,000 
improvement bonds. 


Kearny (P. O. Independent Station, Jersey City), Hudson 
County, N. J.—Bond Offering.—Proposals will be received 
until 8 p. m. May 13 by the Town Council for the following 
4% bonds: $90,000 for a town-hall and $35,000 for water 
purposes. Maturity twenty-five years. Certified check 
for $5,000 is required. Burton E. Canfield is Town Treas. 

The official notice of this bond offering will be, found among 
the advertisements elsewhere in this Department. 


Kennard, Washington County, Neb.—Bond Ojfering.— 
Proposals will be received until 1 p. m. May 4 by George 
Menking, Town Clerk, for the $7,500 5% 5-20-year (optional) 
coupon water bonds (V. 88, p. 581). 

Authority Section XV, Article 1, Chapter 14, Revised Statutes of 1907 
and vote of 57 to 23 at election held March 6. Denomination $500. Date 
April 1 1909. Interest semi-annual. Certified check for $200, payable 
to the ‘“‘Town of Kennard,” is required. 

Kent, Wash.—Bonds Voted.—Reports state that of a total 
of 153 votes cast at an election held April 22, only 3 were 
against the issuance of school-building bonds. 


King County School District No. 33, Wash.—Bond Ojfer- 
ing.—Proposals will be received until 11 a. m. May 12 by 
Matt H. Gormley, County Treasurer (P. O. Seattle), for 
a aces aati funding school bonds at not exceeding 6% 
interest. 


Authority, vote of three-fifths cast ‘for’? bonds at an election held 
March 27. Denomination $200. Interest annually at the office of the 
County Treasurer or the fiscal agency of Washington in New York City. 
Maturity ten years, subject to call after two years. Certified check (or 
draft) for 1% of bid, payable to the County Treasurer, is required. De- 
Lg A 1 1909. Bonded debt, this issue. Assessed valuation 1908, 

King’s Mountain, No. Caro.— Bonds Dejeated.—The school- 
building bond proposition submitted to the voters on April 
20 (V. 88, p. 1019) failed to carry, the vote being 115 “for” 
to 122 “‘against.”’ 


_Knoxville, Tenn.—Bonds Authorized—On April 2 the 
City Council passed an ordinance providing for the issuance 
of $50,000 414% coupon viaduct-construction bonds. 

Denomination $500. Date April 11909. Interest semi-annually at the 


office of N. W. Harris & Co. in New York City. Maturity April 1 1939. 


Lake County (P. O. Crown Point), Ind.—Bond Sale.— 
oo oe 24 Chas. C. Wedding & Co. of Indianapolis pur- 
cnase 


the $37,500 5% coupon Calumet Township bridge- 





construction bonds described in V. 88, p. 781, for $39,133 75 
—the price thus being 104.356. 


Lakewood, Cuyahoga County, Ohio.—Bond Offering,— 
In addition to the $1,470 5% Davis Court improvement 


assessment bonds to be offered on May 10 (V. 88, p. 1019), 

roposals will also be received on that day by B. M. Cook, 
Village Clerk, for $15,170% Lakewood Avenue improve- 
ment assessment bonds. 

Denomination $1,517. Date day of sale. Interest semi-annually at the 
Cleveland Trust Co. of Cleveland. Maturity $1,517 yearly on Oct. 1 from 
1910 to 1919 inclusive. Certified check for 5% of bid is required. Pur- 
chaser to pay accrued interest. 

Lansing Independent School District No. 1 (P. O. Lan- 
sing), Iowa.—Bond Offering.—This district is offering at 

rivate sale $4,000 5% improvement and repair bonds. 

hese securities were authorized by a vote of 48 to 10 at 
an election held March 8. Interest semi-annual. Maturity 
“on or before ten years,’ being subject to call at any time. 
N. A. Nelson is District Secretary. 


Laporte County (P. O. Laporte), Ind.—Bond Sale.—The 
$25,000 5% coupon court-house-completion bonds described 
in V. 88, p. 1081, were awarded on that day to Chas. C. 
Wedding & Co. of Indianapolis for $27,507 50—the price 
thus being 110.030. Below we give a list of the bids received: 
Chas.C. Wedding &Co.,Ind.$27,507 50|La Porte S.B.,La Porte..$27,250 00 
Miller,Adams & Co., Ind__ 27,375 00|J. F. Wild & Co., Ind____ 27,000 00 
Jos. T. Elliott & Son, Ind_ 27,267 50| Thos. J. Bolger Co., Chic. 26,875 00 

Maturity on June 1 as follows: $1,000 in even years and $1,500 in odd 
years from 1910 to 1929 inclusive. 

Laurel, Jones County, Miss.—Bond Offering.—Proposals 
will be received until 8 P. m. May 4 by A. Flanagan, City 
Clerk, for $10,000 school building, $10,000 street and $10,000 
water-works-extension 5% bonds. 

Denomination $500. Date June 1 1909. Interest semi-annual. Certi- 
fied check for $1,000, payable to the ‘‘City of Laurel,’ is required. 

Laurinburg, Scotland County, No. Caro.—Bonds Voited.— 
An issue of $30,000 school-building bonds was favorably 
voted at an election held in this place on April 12. 


Lebanon School District (P. O. Lebanon), Linn County, 
Ore.—Bonds Voted.—The electors of this district have de- 
cided in favor of the issuance of $25,000 high-school bonds. 


Lehi, Utah County, Utah.—Bonds Voted.—The issuance 
of $13,025 funding and $7,475 contingent expense 5-20-year 
(optional) bonds was authorized by a vote of 80 to 25 atan 
election held March 23. 


Leavenworth, Kan.—Bond Sale.—Local papers state that 
this city has been successful in placing an issue of $80,000 
42, refunding bonds. These new securities were issued to 
take up $30,000 Leavenworth Northern & Southern RR. 
bonds and $50,000 Leavenworth Terminal RR. bonds. 


Leavenworth School District (P. O. Leavenworth), 
Leavenworth County, Kan.—Bonds Defeated.—An issue of 
eta water-system bonds was defeated at an election held 

pril 6. 

Lewisville Independent School District (P. O. Lewisville), 
Denton County, Texas.—Bonds Voted.—An issue of $7,000 
5% building bonds was authorized by a vote of 107 “for’’ 
to 39 “‘against”’ at an election held April 15. 


Maturity 30 years, subject to callin 4 or 5 years. Bids will be asked for 
in two or three weeks. 


Lewisville School District (P. O. Lewisville), Monroe 
County, Ohio.— Bonds Voted.—An election held Feb. 27 
resulted in a vote of 72 “‘for’’ to 21 “against’’ the issuance of 
$5,000 building bonds. 


Liberty Township (P. O. Girard), Trumbull County, Ohio. 
—Bids.—The following bids were submitted on April 21 for 
the $20,000 5% road improvement bonds, “Series 2,” 
offered on that day and described in V. 88, p. 1019: 


Seasongood & Mayer, Cin. $22,316 85| Weil, Roth & Co., Cinc__$22,052 25 
C. E. Denison & Co., Clev. 22,302 00|Otis & Hough, Cleveland. 22,000 00 
Security Savings Bank & First Nat. Bank, Girard_. 21,838 00 
Trust Co., Toledo____- *22,275 00| First National Bank, Clev. 21,684 00 
Cleveiand Trust Co., Clev. 22,226 50 
Maturity $3,000 yearly on Sept. 1 from 1924 to 1927 inclusive and $4,000 
on Sept. 1 in each of the years 1928 and 1929. 


* Furnish blank bonds. 

Lima, Allen County, Ohio.—Bonds Authorized.—On 
March t5 the City Council passed ordinances providing for 
the issuance of the following 5% coupon bonds: 


$4,660 00 assessment funding bonds. Denomination $466. 
4,129 24 South Elizabeth Street paving ref.bonds. Denomination $412 92. 


Date April 11909. Interest annually at the office of the Sinking Fund 
Trustees of Lima. Maturity one-tenth of each issue yearly on pt. 1 
from 1909 to 1918 inclusive. 


Linden Heights, Franklin County, Ohio.—Bond Sale.— 
The $500 3-year street-improvement and the $1,000 5-year 
drain-construction 6% bonds, a description of which was 
given in V. 88, p. 1081, were awarded on April 26 to the 
New First National Bank of Columbus at 102.466 and ac- 
crued interest. Following are the bids: 


New First National Bank, Comm’! & Sav. Bk., Gall_.$1,537 85 
COINS kit ek *$1,537 00|P. J. Ranck, Linden H’ts 
(for $500 street bonds) __ 505 00 











* And accrued interest. 

Lineville, Clay County, Ala.—Bond Offering.—Further 
details are at hand relative to the offering of the $15,000 5% 
coupon school-building bonds mentioned in V. 88, p. 840. 
Proposals for these bonds will be received until May 1 by 
W. M. David, Mayor. 


Denomination $500. Authority vote of 122 to 2 at election held March 15 
1909. Date May 11909. Interest Jan. and July at the Hanover National 
Bank in New York City. Maturity May 11929. Bonds are from all 
taxes. This town has no debt at present. valuation $250,000. 
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Liverpool Township (P. O. East Liverpool), Columbiana 
County, Ohio.—Bond Ojjerfng.—Proposals will be received 
until 12 m, May 10 by the Township Trustees for $17,- 
000 414% Lisbon Road improvement bonds. 


Denomination $500. Date May 151909. Interest semi-annually at the 
Township Trustees’ office. Maturity $500 on May 15 in each of the years 
1922 and 1923 and $1,000 yearly on May 15 from 1924 to 1939 inclusive. 
Bid must be unconditional] and be accompanied by a certified check on a 
national bank for $2,000, payable to Willis Davidson, Township Clerk. 
Purchaser to pay accrued interest, Assessed valuation $7,000,000. 


Lockland, Hamilton County, Ohio.—Bond Offering.—Pro- 
sy will be received until 12 m. May 10 by Clifford Troy, 

illage Clerk, for $8,000 4% sewerage bonds. 

Authority, Section 2835, Revised Statutes. Denomination $500. Date 
March 15 1909. Interest semi-annual. Maturity March 15 1948. Certi- 
fied check for 5% of bonds bid for, yable to the Village Treasurer, is 
required. Purchaser to pay accrued interest. 

Longview, Gregg County, Texas.—Bonds Regisiered.—On 
April 23 $1,500 5% 20-40-year (optional) water-works bonds 
were registered by the State Comptroller. 


Lorain County Road District No. 1, Ohio.— Bond Sale.— 
On April 24 Otis & Hough of Cleveland and Seasongood & 
Mayer of Cincinnati purchased the $100,000 444% coupon 
bonds described in V. 88, p. 1081, at 105.052 and accrued 
interest. The following bids were received: 


Otis & Hough, Cleveland. -} |Cleveland Trust Co., Cleve.$104,480 
Seasongood & Mayer, Cin. {$105,052 | New First Nat. Bk., Colum ~ 104,260 
Weil, Roth & Co., Cin____- 105,050) First Nat. Bank, Cleveland. 103,462 
S. A. Kean, Chicago --_---_- 104,500|W. R. Todd & Co., Cin___. 103,100 

Maturity on March 1 as follows: $5,000 yearly from 1914 to 1917 inclusive 
and $10,000 yearly from 1918 to 1925 inclusive. 

Loudon County (P. O. Loudon), Tenn.—Bond Election.— 
The County Court has ordered an election to be held to vote 
on the issuance of bonds for road improvement. 


Loudonville, Ashland County, Ohio.—Bond Sale.—The 
$24,000 59% coupon building bonds described in V. 88, p. 
1081, were awarded on April 27 to the Citizens’ National 
Bank of Wooster at 112.139—a basis of about 4.091%. A 
list of the bids received follows: 


Citizens’ Nat. Bk.,Wooster$26,913 50|C. E. Denison & Co., Clev.$26,522 75 
Seasongood & Mayer, Cin. 26,911 20|Security S.B.& Tr.Co.,To0l026,410 00 
Ashland Bk. &Sav.Co.,Ash 26,722 59| Cleveland Trust Co., Clev_ 25,956 50 
Weil, Roth & Co., Cin____ 26,642 10) Farmers’ Bank, Loudonv_ 25,511 00 
Otis & Hough, Cleveland. 26,602 00|Jos. Nelson & Co., Dunk. 25,332 00 

Maturity part each six months from March 1 1918 to Sept. 1 1937 inclusive 

Louisville, Ky.—Bond Sale.—We are advised by the City 
Comptroller that up to date $4,000,000 sewer bonds have 
been disposed of. The report of the sale of $1,000,000 of 
these bonds was given by us in the “Chronicle” of March 7 
1908. The bonds bear 4% interest and mature Feb. 1 1947. 


Lucan, Redwood County, Minn.—Bonds Dejeated.—An 
election held recently resulted in the defeat of a proposition 
to issue bonds. The vote was 13 “for” and 9 “‘against.’’ 


Lucas County (P.O. Toledo), Ohio.— Bond Ojjering.—Pro- 
posals will be received until 10 a. m. May 7 by David T. 
— Jr., County Auditor, for $60,000 414% road-building 

onds. 


Authority Section 4919-1, Revised Statutes. Denomination $500. Int- 
erest semi-annually at the County Treasurer's office. Maturity $4,000 
yearly from. 1915 to 1929 inclusive. Certified check (or cash) for $1,000 
on a bank doing business in Toledo is required. 
Purchaser to pay accrued interest. 

Ludington, Mason County, Mich.—Bond Election Pro- 
posed.—This city is considering the advisability of calling 
an election to vote on the question of issuing bonds. 

Lufkin, Angelina County, Texas.—Bonds Registered.— 
An issue of $20,000 5% 10-40-year (optional) water-works 
bonds was registered by the State Comptroller on March 31. 

Lula, Hall County, Ga.—Bonds Voted.—An election held 
Feb. 18 resulted in favor of the issuance of $5,000 5% school- 
building bonds. The vote was 18 “for” to 4 “against.” 
Maturity $500 yearly on July 1 from 1910 to 1919 inclusive. 

Lykens Township (P. O. Chatfield), Crawford County, 
Ohio.— Bond Sale —This city on April 20 awarded the 
$12,000 444% road-improvement bonds described in V. 88, 
p. 1019, to the Second National Bank of Bucyrus, Ohio, for 
$12,702 70—the price thus being 105.856. Below we give 
a list of the bids received: 
Second Nat. Bk., Bucyrus $12,702 70| New First National Bank 








Delivery May 17 1909. 


Hayden, Miller & Co.,Clev. 12,603 00| Columbus___________ '$12,483 00 
Security Savings Bank & Farmers’ & Citizens’ Bank, 

Trust Co., Toledo__-__ 12,590 00 es a 12,481 00 
Farmers’ Exchange Bank, Seasongood & Mayer, Cin- 

New Washington__-_-__- 12,575 00 a eae 12,457 20 
Bucyrus City Bk., Bucyrus 12,551 00} Weil, Roth & Co., Cinn _ 12,372 00 
Otis & Hough, Cleveland. 12,533 00; Tiffin National Bank_____ 12,338 00 


uote Pag P mpi A A Met: aa vet Le ey ol inclusive, $500 each 
six mon rom Oct. o Apr 24, P ct. 24, $500 April 1925, 
$1,000 Oct. 1925 and $500 April 1926. . ° 


Lynbrook, Nassau County, N. ¥.—Bond Election.—An 
election will be held May 14 to vote on the question of 
issuing school-building bonds. 


McArthur, Vinton County, Ohio.—Bonds Defeated.—The 
$28,000 street-paving bonds mentioned in V. 88, p. 701, 
were defeated at the election held April 12. The vote was 
144 “‘for” to 110 “against.” 

McCalisburg Independent School District (P. 0. McCalls- 
burg), Story County, Iowa.—Bond Sale.—The $4,000 5% 
3-10-year (serial) building bonds voted last month (V. 88, 
P 701) were sold on April 6. Geo. M. Bechtel & Co. of 

avenport were the successful bidders, paying par. De- 
nomination $500. Interest May and November. 

McLean County (P. 0: Washburn), No. Dak.—Bonds Not 
Sold.—No sale was made of $12,000 emergency bonds, pro- 
posals for which were asked until April 10. 





Macon, Miss.—Bond Offering.—Proposals will be received 
until 8 p. m. May 4 by D. F. Allgood, Mayor, and the Board 
of Aldermen for $20,000 5% bonds. 


Authority. Sections 1814-16-17-19 and 20, Chapter 99, 1906 Code. 
Denominations $500 and $100. Date May 1 1909. nterest semi-annual. 
Maturity $100 yearly from 1 to 19 years inclusive and $18,100 in 20 years. 
A deposit of 10% of bid is required. 

Madison, Lake County, So. Dak.—Bond Offering.—Pro- 
posals will be received until May 14 for $16,000 15-20-year 
(optional) light-improvement bonds. Authority, vote of 
508 ‘for’ to 182 “against” at an election held April 20. 
William Rae is City Auditor. 


Madisonville, Hamilton County, Ohio.— Bond Sale.—This 
village on April 28 awarded, according to reports, the $7,000 
4% coupon water-works-extension bonds, described in V. 88, 
p. 1081, to W. B. Shattuck for $7,280—the price thus being 
104. Maturity Dec. 1 1932. 


Malden, Middlesex County, Mass.—Bids.—The following 
bids were received on April 1 for the $36,000 4% street- 
improvement bonds awarded on that day to the American 
Banking Co. of Boston at 102.939 (V. 88, p. 897.) 


Amer. Bkg. Co., Boston____102.939| Estabrook & Co., Boston__.102.65 
E. \.Farnsworthé& Co., Bost.102.93 | Merrill,Oldham& Co., Boston102.639 
Parkinson & Burr, Boston_..102.91 |Graham, Moore & Co__. ~~. 102.50 
Kountze Bros., New York._.102.91 |Chandler Bros. & Co__.__._. 102.476 
C. E. Denison & Co., Boston_102.777| Blodgett, Merritt & Co., Bost.102.41 
Adams & Co., Boston. __._-- 102.771| Blake Bros. & Co., Boston_.102.39 
N. W. Harris & Co., Boston_102.77 |E.H. Rollins & Sons, Boston 102.069 


Denomination $1,000. Interest semi-annual. 


Mansfield, Ohio.—Bond Ojffering.—Proposals will be re- 
ceived until 12 m. May 7 by W.S. Bradford, City Auditor, 
for the following bonds: 


Maturity part 
Maturity 


$39,200 4% (city’s portion) improvement bonds. Maturity $2,000 yearly 
. re pt. 1 from 1910 to 1928 inclusive and $1,200 on Sept. 1 
15,000 4% South Mulberry Street viaduct bonds. Maturity $1,000 
5,000 4% fire department station No. 4 bonds. Maturity $500 yearly 
on Sept. 1 from 1910 to 1919 inclusive. 

1,000 44% park improvement bonds. Maturity $200 yearly on Sept. 1 
from 1910 to 1914 inclusive. 

yearly on Sept. 1 from 1910 to 1919 inclusive. 

3,400 5% Sycamore Street improvement assessment bonds. 

part yearly on Sept. 1 from 1910 to 1914 inclusive. 

3,700 5% Washington Avenue improvement assessment bonds. Matur- 
11,000 5% st Sixth Street improvement assessment bonds. Maturity 
part yearly on Sept. 1 from 1910 to 1914 inclusive. 

lm Street improvement assessment bonds. Maturity part 
googly on Sept. 1 from. 1910 to 1914 inclusive. 

9,300 5% Ma- 
turity part yearly on Sept. 1 from 1910 to 1914 inclusive. 
10,000 5% Marion Avenue improvement assessment bonds. Maturity 
part yearly on Sept. 1 from 1910 to 1914 inclusive. 

Interest March 1 anc Sept. 1 at the City Treasurer's office. Bonds are 
Auditor and accompanied by a certified check on any bank in Mansfield for 
10% of bonds bid for, payable to the ‘“*City of Mansfield.”’ 

Marblehead, Mass.—Bond Sale.—Estabrook & Co. of 
Boston are reported as having recently purchased $15,000 
Marcellus, Onondaga County, N. Y¥.—Bond Sale.—On 
April 27 the $25,000 5-29-year (serial) registered water- 
system-construction bonds described in V. 88, p. 1081, were 
awarded to the Rudolph ~— Co. Inc., of New York 
Farson, Son & Co., A. B. Leach & Co. and W. N. Coler 
& Co., all of New York City; the First National Bank of 
Cleveland and Isaac W. Sherrill of Poughkeepsie. 

Marietta, Cobb County, Ga.—Bond Election Declared Valid 
gian’”’ of April 14 the State Supreme Court has sustained the 
validity of the election held Nov. 16 1908 at which the voters 
authorized the issuance of $80 000 water-works bonds and 
$30,000 sewerage bonds. V. 88, p. 323. 

provision making it a misdemeanor for my § person except voters to come 
within fifty feet of the polling places or for any person to solicit votes or 
attempt to influence voters within fifty feet of the polls, had been violated, 
thereby invalidating the election. ‘The Court holds that an election is not 
have changed the result. 

Marion, Marion County, Ohio.—Bond Ojfering.—Propos, 
als will be received until 12 m, May 13 by Harry S. Elliott- 
City Auditor, for $3,000 4% coupon street-improvement 
Denomination $500. Date March 11909. Interest semi-annually at the 
City Treasurer’s office. Maturity $500 each six months from Sept. 1 1910 
to March 1 1913 inclusive. Bonds are free from all taxes. Certified check 
for $500, payable to the City Treasurer, is required. 

election held April 6 resulted in favor of the issuance of the 
$30,000 5% 5-20-year (optional) street-improvement bonds 
mentioned in V. 88, p. 840. The vote was 126 ‘for’ to 31 
“against.” 

City), Cerro Gordo County, lowa.—Bond Sale.—On April 12 
C. H. MeNider, President of the First National Bank of 
Mason City, purchased $60,000 4% 10-year refunding bonds 
at par. Denomination $1,000. Date May 1 1909. 
cording to local reports, the City Council has passed an ordi- 
nance providing for the issuance of $10,150 bonds for fur- 
nishings for the city hall. 
Mecklenberg County (P. O. Boydton), Va.—Bonds Voted. 


yearly on Sept. 1 from 1910 to 1924 inclusive. 
3,200 4% Wayne Street bridge improvement bonds. 
ey part yearly on Sept. 1 from 1910 to 1914 inclusive. 
e 
3,800 5% 
outh Diamond Street improvement assessment bonds. 
exempt from taxation. Bid to be made on form furnished by the City 
344% 1-15-year water bonds at 100.69. 
City at 100.192 for 4.20s. ids were also received from 
by State Supreme Court.—According to the Atlanta “‘Geor- 
The issues were attacked by T. M. Brumby on the ground that the charter 
made void by irregularities in holding the same unless such irregularities 
bonds. 
Martin, Weakley County, Tenn.—Bonds Voted.—The 
Mason City Independent School ‘District (P. O. Mason 
Massillon, Stark County, Ghio.—Bonds Authorized.—Ac- 
—The election held March 23 resulted in a vote of 440. to 
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135 in favor of the proposition to issue the $60,000 5% 
bonds mentioned in V. 88, p. 781, to improve the roads in 
the Chase City District. Maturity part yearly beginning 
1911. Date of sale not yet determined. 


Medford, Mass.—Note Sale.—According to reports E. M. 
Farnsworth & Co. of Boston recently purchased $12,500 
314%% 10-year coupon notes at 100.86. 


Medina County (P. O. Hondo), Texas.— Bonds Dejeated.— 
The $40,000 4% 5-40-year (optional) road and bridge bonds 
mentioned in V. 88, p. 898, were defeated at the election 
held April 6. The vote was 280 “for” to 373 ‘‘against.”’ 


Melrose Independent School District (P. O. Melrose), 
Monroe County, Iowa.—Bond Ojfering.—Proposals will be 
received until 1 p. m. May 14 by W. J. Herrick, Secretary 
Board of Education, for $12,000 6% coupon school-building 
bonds. 

Interest annually in June. Maturity $1,500 yearly in June from 1911 to 
1918 inclusive. Cash or certified check for $500, payable to the Secretary 
of the Board of Education, is required. Bonded debt, thisissue. Assessed 
valuation $145,000. 

Memphis, Tenn.—Bond Ojjering.—Proposais wiil be re- 
ceived until 1:30 p. m. May 22 by the Park Commissioners 
for $1,000,000 444% coupon bonds. 

Denomination $1,000. Date April 1 1909. Interest semi-annually in 
New York City or Memphis. Maturity 50 years. Certified check on a 
bank in Memphis for 5% of bonds bid for, payable to the Park Com- 
mission, is required. 

Mesaba, St. Louis County, Minn.—Bond O/fering.—Pro- 

osals will be received until 1 p. m. May 4 by the Board of 
Supervisors, Wm. Mudge, Chairman, at the office of the 
Town Clerk, for $15,090 514% road and bridge bonds. 

Denomination $5,000. Date May 151909. Interest annual. Maturity 
$5,000 on May 15 in each of the yeacs 1914, 1919 and 1924 inclusive. Cer 
tified check for $500, payable to the Town Treasurer, is required. 

Middleport, Meigs County, Ohio.—Bond O/fering.—Pro- 
posals will be received until 12 m. May 26 (postponed from 
April 26) by F. G. Hunker, Village Clerk, for $4,500 4% 
coupon sewer-construction bonds. 


Denomination $100. Date May 1 1909. Interest March 1 and Sept. 1 
at the Citizens’ National Bank of Middleport. Maturity $1,500 on Sept. 1 
1924 and $500 yearly on Sept. 1 from 1925 to 1930 inclusive. Certified 
check for 10% of bonds bid for, payable to the x auege Treasurer, is required. 
Purchaser to pay accrued interest and furnish blank bonds. Delivery 
within 10 days from time of award. 

Miles City School District No. 1 (P. O. Miles City), Custer 
County, Mont.—Bond Ofjfering.—Proposals will be received 
until June 1 for $30,000 school-house bonds at not exceeding 
5% interest. 


Authority, vote of 69 ‘‘for’’ to 2 ‘‘against’’ at an election held April 3. 
Maturity $10,000 in 10, 15 and 20 years. G. W. Parr is trustee of School 
District No. 1. 

Millville, Cumberland County, N. J.—Bonds to be Ojfered 
Shortly.—We are informed that this city will be on the 
market in the near future with $46,000 school bonds and 
$24,000 sewer bonds. 

Minneapolis, Minn.—Bonds Authorized.—On March 26 
the City Council passed an ordinance providing for the issu- 
ance of $50,000 coupon park-improvement bonds at not 
exceeding 4% interest. 


Denominations $50, $100, $500 and $1,000, or in such denominations 
as the purchasers may desire. Date July 1 1909. Interest semi-annual. 
Maturity July 1 1939. 


On April 8 Gov. Johnson signed the Elwell bill authorizing 
the issuance of $1,000,000 bonds for school-building and play- 
grounds. 

The Legislature, it is reported, has also passed a bill 
providing for the issuance of $850,000 bridge bonds. 


Missoula School District No. 1 (P. O. Missoula), Missoula 
County, Mont.—Bond Ojjering.—Proposals will be received 
until 12 m. May 15 by A. L. Duncan, District Clerk, for 
$40,000 4% coupon school-house building bonds. 

Denomination $1,000. Interest semi-annually at the fiscal agency. 
Maturity 20 years, subject to call after 6 years. Certified check for $1,000 
is required. 

Mocksville, Davie County, No. Caro.— Bonds Not Sold.— 
We are informed under date of April 27 that this place is 
still endeavoring to dispose of the $4,100 5% coupon graded 
school bonds, the unsold portion of the issue of $5,000 bonds 
mentioned in V. 88, p. 582. 

Mohnton, Berks County, Pa.—Bonds Authorized.—lIt is 
reported that the Borough Council recently passed an ordi- 
nance providing for the issuance of $6,500 street-improve- 
ment bonds. 

Monrovia, Cal.—Bond Election —A proposition to issue 
sewer-system and fire-department bonds,will be submitted 
to a vote on June 7. 


Montana.—Bond Sale.—The State Board of Land Com- 
missioners were the successful bidders on April 26 for the 
$500,000 15-30-year (optional) coupon capitol-addition 
bonds described in V. 88, p. 1020. 

Montecito, Santa Barbara County, Cal.—Purchaser of 
Bonds.—Geo. 8. Edwards of Santa Barbara was the pur- 
chaser of the $50,000 6% 1-20-year (serial) road bonds dis- 
posed of (V. 88, p. 1020) on March 24. The price paid was 
102.04. Date March11909. Interest annual. 

Monte Vista, Rio Grande County, Colo.—Bonds Voted.— 
At the election held April 6 the $12,000 main-sewer-construc- 
tion bonds mentioned in V. 88, p. 898, were authorized by a 











Montgomery Oounty (P. O. Dayton), Ohio.—Bond Offer- 
ing.—Proposals will be received until 11 a. m. May 8 by 
T. J. Kauffman, County Auditor, for the following 44% 


coupon bonds: 

$20,000 road-improvement bonds. Authority, Sections 4919 and 4919-1, 
Revised Statutes as amended May 9 1908. 

20,000 bridge bonds. Authority, Section 871 of Revised Statutes. 
Denomination $1,000. Date June 1 1909. Interest semi-annually at 
the County Treasurer’s office. Maturity $2,000 yearly on June 1 from 
1910 to 1919 inclusive. Bid must be unconditional and accompanied by 
a certified check for $500 on a national bank or trust company, payable 
to the County Commissioners. Delivery June 1 1909. 

Montgomery Township (P. 0. Ashland), Ashland County, 
Ohio.— Bond Sale.—On April 26 the $22,000 5% coupon 
road-improvement bonds described in V. 88, p. 1082, were 
awarded to the First National Bank of Ashland at 109.031 
and accrued interest. Following are the bids: 


First Nat. Bk., Ashland. .$23,987 00| Security S.B.&Tr.Co.,Tol.$23,325 75 
Farmers’ Bank, Ashland. 23,733 00| Weill, Roth & Co., Cin___. 23,267 10 
AshlandBk. &Say.Co.,Ash. 23,495 00/)Seasongood & Mayer, Cin. 23,246 00 
Otis & Hough, Cleveland. 23,460 00/C. E. Denison & Co.,Cleve 23,216.75 
Field,Longstreth & Co.,Cin 23,435 00/ First Nat. Bk., Columbus. 23,126 55 
Hayden, Miller&Co.,Cleve. 23,397 00/|Cleveiand Tr. Co., Cleve. 23,106 60 
Breed & Harrison, Cin... 23,375 00} Dayton Sav. &Tr.Co.,Day. 22,440 00 

Maturity part each six months from April 15 1911 to Oct. 15 1923. 

Moore County (P. O. Carthage), No. Caro.—Bond Offering. 
—Proposals will be received until 2 p. m. May 31 by N. A. 
McKeithen, Chairman, for $16,000 5% coupon bridge-build- 
ing bonds. 

Denomination $1,000. Date July 11909. Interest Jan. 1 at the County 
Treasurer's office. Maturity $1,000 yearly on Jan. 1 from 1914 to 1929 
inclusive. Certified check for $800 is required. 

Moultrie, Colquitt County, Ga.—Bonds Voted.—tThe elec- 
tion held April 15 resulted in a vote of 218 ‘“‘for’’ to 22 
“against” the propositions to issue the $50,000 5% 30-year 
bonds mentioned in V. 88, p. 782. Of the total issue 
$24,000 will be used to extend the large water mains and 
install a stand-pipe for fire protection, $19,000. to complete 
the sanitary-sewer system and $7,000 to improve streets. 


Mt. Pleasant, Westmoreland County, Pa.—Bond Ojjering. 
—Proposals will be received until 8 p. m. May 3 by M. A. 
King, Borough Secretary, for $22,000 street-paving and 
oom and $5,000 refunding street-opening 444% coupon 

onds. 


Denomination $500. Date June 1 1909. Interest semi-annually at the 
Citizens’ Savings & Trust Co. in Mt. Pleasant. Maturity June 1 1939, 
subject to call after June 11919. Bonds are exempt from taxation. Certi- 
fied check for 5% of bid, payable to the Borough Secretary, is required. 

Mt. Pleasant Union Free School District No. 7, West- 
chester County, N. Y.—Bond Sale.—Geo. M. Hahn of New 
York City was the successful bidder on April 24 for the 
$12,000 5% 8-19-year (serial) school-building bonds de- 
scribed in V. 88, p. 1082. He paid 108.442 and accrued 
interest—a basis of about 4.176%. ‘The following proposals 
were received: 

Geo. M. Hahn, N. Y__.-_- $13,013 13| First Nat. Bank, Cleve___$12,795 008 
Fenwick &Rogerson,N.Y__ 12,942 00} R.Kleybolte Co. Inc., Cin. 12,730 00 
Edm. Seymour&Co.,N.Y_ 12,913 20| Home S. Bk., White Pl__ 12,603 00 
Adams & Co., New York. 12,841 80|Farson, Son & Co., N. Y_ 12,024 0@ 

Murray School District (P. O. Murray), Salt Lake County, 
Utah.—Bonds Dejeated.—An issue of $30,000 building bonds 
was defeated at an election held recently. 


Muskegon County (P. O. Muskegon) Mich.— Bonds 
Dejeated.—A. proposition to issue $52,000 road and bridge 
bonds was defeated at an election held April 5. 


Mystic Independent School District (P. O. Mystic), 
Appanoose County, Iowa.—Bonds Dejfeated.—An election 
held March 6 resulted in the defeat of a proposition to issue 
$15,000 building bonds. We are informed, however, that 
another election will probably be held within the next sixty 
days to again vote on this proposition. 


Narberth, Montgomery County,’ Pa.—Bonds Voted.—The 

27 ,000 road improvement bonds submitted to the voters at 

the election held April 20 (V. 88, p. 959) were authorized by 
a vote of 116 “for” to 3 “‘against.” 

Nashwauk, Itasca County, Minn.—Bond Offering.—Pro- 
posals will be received until 8 p. m. May 10 by the Village 
Council, Jno. L. Shellman, Village Recorder, for $25,000 
bonds at not exceeding 6% interest. 


Denomination $1,250. Date May 15 1909. Interest semi-annual or 
annual. Maturity $1,250 yearly on May 15 from 1910 to 1929 inclusive. 
Certified check for $1,000, payable to the Village Treasurer, is required. 
Bonds were authorized at an election held March 9. 


Nebraska City, Otee County, Neb.— Bonds Not to Be Re- 
offered at Present.—We are informed that the matter of re- 
offering for sale the $80,000 444% 5-20-year (optional) cou- 
pon building bonds, bids for which were rejected (V. 88, p. 
702) on Feb. 15, has been indefinitely postponed. 

Newaygo County (P. 0. Newaygo), Mich.—Bonds De- 
feated.—The election held April 5 (V. 88, p. 582) resulted in 
the defeat of the propositions to issue the $25,000 court- 
house and $15,000 infirmary 4% bonds. 

Newberry School District (P. O. Newberry), Newberry 
County, So. Caro.— Bonds Voted.—The question of issuing 
the $40,000 40-year school-building bonds mentioned in 
V. 88, p. 782, carried by a vote of 172 to 95 at the election 
held March 24. 

New Mexico (Territory of).—Correction.—We are in- 
formed that the amount of certificates awarded on April 12 
to Otis & Hough of Cleveland was $92,600 and not $95,000, 
as reported in V. 88, p. 1082. The certificates carry 6% 
interest and were sold for $93,026 (100.46) and accrued 








vote of 95 “for” to 51 “against.” Details of issue and date 
of sale not yet decided. . 





interest. They answer to the following description: 
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$42,000 general deficiency certificates. Maturity $8,400 yearly on March 1 
From 1910 to 1914 inclusive. sabentey 


| 28,000 certificates to meet deficiencies in building armories. 
' March 1 1912, subject to call, however, at any time. 
22,600 certificates to meet deficiencies contracted in the construction of 
the University of New Mexico. Maturity March 1 1914. 
Denominations $500 and $100. Date March 1 1909. Interest semi- 
“annual. 


Description of Bonds.—The $128,000 4% 20-30-year (op- 
tional) general refunding bonds recently awarded to the 
Harris Trust & Savings Bank of Chicago, Ill. (V. 88, p. 1082) 
are dated March 1 1909 and not May 1 1909, as we were at 
first advised. Denomination $1,000. Interest semi-annual. 


New Brookland, Lexington County, So. Caro.—Bonds 
Voted.—On April 18 this district, according to reports, voted 
to issue $10,000 20-year school-building bonds. The vote 
was 65 “for” to 4 “against.” 


Newport, R. I.—Temporary Loan.—Reports state that 
this city has borrowed $30,000 from the Aquidneck National 
Bank of Newport at 2.75% discount. Loan is dated 
May 4 1909 and matures Sept. 3 1909. 


Newton, Dale County, Ala.—Bond Ojjering.—Proposals 
will be received until May 15 for $16,000 6% school-building 
and improvement bonds. 


Denomination $100. Date June 1 1909. 
Mitchell is Mayor. 


New York State.—Bond Sale.—The State Comptroller on 
April 29 awarded the $10,000,000 3% 50-year gold coupon 
or registered canal-improvement bonds offered on that day, 
and described in the “Chronicle” of April 10, to Fisk & 
Robinson of New York, who bid 101.139 and accrued interest 
—a basis of about 2.957%—for all or none of the issue. The 
bonds were largely over-subscribed, twenty-five bids being 
submitted, aggregating $48,295,000. At the last sale of 
canal bonds, which was on Sept. 26 1908, twenty-four bids 
were received. Of this number twenty were successful. 
The bonds were awarded at prices ranging from 100 to 105, 
making an average price of 100.2889—a basis of about 
2.989%. Below we give a list of the other bids received at 
this week’s offering: 

Home Savings Bank, White Plains, N. Y___.-.---- $10,000 
Manhattan Company, New York_._..-.-_------- 2,000,000 
Title Guarantee & Trust Co., New York____-_-_-- 500,000 


United States Mortgage & Trust Co., New York... 2,000,000 
Rhoades & Co. and R. W. Prossprici., New York 


Interest annual. W. B. 


104 

101.37 to 101.97 
100.53 to 101.27 
101.03 to 101.21 


Call OF BONS)... 6c. ous Oe 1 EE Nee =e 10,000,000 101.037 
Union Exchange National Bank___._.___.___-_-- 100,000 101.03125 
Auburn Trust Co., Auburn, N. Y___------------- 100,000 100.50 to 101 
Watertown National Bank, Watertown, N. Y_.--- 10,000 101 
Union Trust Co., Albany, N. Y__--------------- 125,000 100.625 to 101 
Hanover Fire Insurance Co., New York___..___-_-- 50,000 100.77 
Harvey Fisk & Sons, New York___.__._.-__----- ,000, 100.76 
See Bees Ge, INOW TORR. wo eck 1,000,000 100.26 to 100.76 
Commercial Trust Co., New York_...-.__-.-_--. 150,000 100. to 100.75 
Albany City Savings Institution, Albany, N. Y-_-_-- 50,000 100.75 
we. wees & Co., New York.........-..-....... J ,000 100.14 to 100.71 
William Salomon Co., New York_.._.....----.-- ,500,000 100.191 to 100.583 
Williamsburg Savings Bank, Brooklyn, N. Y_---- 500,000 100.25 to 100.50 
Columbia Trust Co., New York..............-.-.-. 500,000 100.07 to 100.47 
Wm. A. Read & Co., New York (all or any part)__ 5,000,000 100.41 
Farson, Son & Co., New York_......-...-------- 250,000 100.023 to 100.25 
Fidelity Trust Co., New York.._..-.........-..- 50,000 100.005 
New York State National Bank, Albany__.._____- 500,000 100 
fj Be Sg a a ae 100,000 100 
Comptroller of New York State__.__.______.--.-- 10,000,000 100 


North Tonawanda, Niagara County, N. Y.—Bond Offering. 
—Proposals will be received until 8 p. m. May 6 by Geo. L. 
Beekrich, City Clerk, for $29,000 414% registered paving 
bonds. 

Authority, Chapter 752, Laws of 1907. 
and $400. Date June11909. Interest semi-annually at the State National 
Bank of North Tonawanda. Maturity $2,900 yearly on June 1 from 1910 
to 1919 inclusive. Cash or certified cehck for $500, payable to Geo. L. 
Beekrich, is required. 

Norton, Wise County, Va.—Bond Election.—We are in- 
formed that the election to vote on the question of issuing 
the $50,000 30-year sewerage-system and _ street-improve- 
ment bonds mentioned in V. 88, p. 582, will be held May 4. 


Norwood, Hamilton County, Ohio.—Bond Ofjering.— 
Proposals will be received until 12 m. May 7 by L. H. 
Gebhart, City Auditor, for the following 414% bonds: 


$13,500 (city’s portion) improvement bonds. Denomination $500. Date, 
day ofsale. Interest semi-annually. Maturity twenty-five years. 
2,659 15 sewer assessment bonds. Date March 15 1909. Interest 
annual. Maturity one-tenth yearly on March 15 1910 to 1919 
inclusive. 
Certified check for 5% of bonds, payable tothe City Treasurer, is required. 
The city reserves the right to reduce the amount of sewer bonds to be offered 
by the amount of assessments paid in cash prior to the date of sale. 


Norwood School District (P. O. Norwood), Hamilton 
County, Ohio.— Bond Election.—It is stated that a $125,000 
school-building bond election will be held May 11. 


Nottingham, Cuyahoga County, Ohio.—Bonds Defeated .— 
The election held March 29 resulted in the defeat of the propo- 
sition to issue the $25,000 water-main and water-system 
bonds mentioned in V. 88, p. 841. The vote was 246 “for” 
to 135 “against,” two-thirds majority being required to carry. 


Oakland, Alameda County, Cal.— Vote on Amendments to 
City Charter.—The voteas given below was cast at an election 
held March 5 on the following amendments to the city 
charter: 

4,309 ‘‘for” to 3,682 ‘‘aga'rnst’’ the propoel amendment relating to 
Public Park: and Park Commissio”ers. 

4,229 “‘for’’ to 3,652 ‘‘against’’ the proposed amendment relating to the 
establishment of a Board of Library Trustees. 

3,915 ‘‘for’’ to 3,992 ‘‘against’’ the proposed amendment relating to the 
compensation of officers and employees of the city. 

3,697 “‘for’’ to 4,164 “‘against’’ the aor amendment relating to the 
initiative, the referendum and the recall. 

4,298 ‘“‘for’’ to 3,624 “‘against’”’ the proposed amendment relating to the 
power of the City Council to ay ordinances providing for the construction 
and use of wharves, railroads and other improvements and granting of 
Pan ane for use of water-front and management and regulation of water- 

ont. 

4,297 ‘‘for’’ to 3,620 ‘‘against’’ the proposed amendment relating to the 
power of the Board of Public Works to regulate and manage the water- 
Sront, wharves, railroads and improvements thereon. 


Denominations $1,000, $500 











4,167 ‘‘for’’ to 3,741 ‘‘against’’ the proposed amendment relating to the 
granting of franchises for railroads. 

4,176 “‘for’’ to 3,756 ‘‘against’’ the proposed amendment relating -to the 

anting of franchises in excess of 1,000 feet of frontage on water-front 
n certain territory for wharves and other properties devoted to public use. 


Oakland, Garrett County, Md.—Bond Ojjering.—Propos- 


als will be received until 2 p. m. May 18 by Truman West, 
Mayor, for $45,000 5% water-works and sewerage bonds. 
Authority Chapter 677, Acts of 1908. Denomination $1,000. Date 


June 1 1909.. Interest semi-annual. Maturity $1,000 yearly on June 
from 1911 to 1955 inclusive. Bonds are exempt from taxation. Certified 
check for 5% of bonds bid for is required. 

Oakley (P. O. Cincinnati), Hamilton County, Ohio.—Bond 
Sale.—The $6,861 94 5% 1-10-year (serial) coupon Williams 
Avenue improvement assessment bonds described in last 
week’s issue were sold on April 24 to Seasongood & Mayer of 
Cincinnati at 104.162 and accrued interest—a basis of about 
4.146%. Following is a list of the bidders and the premiums 
offered by the same: 


Seasongood & Mayer, Cin___$285 66|Oakley Bank, Oakley_-----.- $171 55 
Weil, Roth & Co., Cincin__.._ 250 00| Norwood Nat. Bk., Norwood. 137 24 


Oil City School District (P. O. Oil City), Pa.—Price Paid 
for Bonds.—We are informed that the price paid for the $40,- 
000 4% building bonds awarded on April 21 to the Citizens’ 
Banking Co. of Oil City (V. 88, p. 1082) was $40,103 50, or 
100.258. This was the only bid received. Denomination 
$1,000. Date May 1 1909. Interest semi-annual. 


Okmulgee County (P. O. Okmulgee), Okla.—Bond Sale.— 
On April 15 A. J. McMahan of Oklahoma City was awarded 
an issue of 5% 20-year funding bonds. Denomination 
$1,000. Date June 1 1909. Interest semi-annual. 


Omaha, Neb.—Bond Election.—It is stated locally that an 
election will be held May 4 to vote on the question of issuing 
$145,000 engine-house bonds. 


Oakville School District (P. O. Oakville), Louisa County, 
Iowa.—Bond Ojfering.—This district will offer about Aug. 1 
$7,700 school-building bonds. 


Interest } ga at the Oakville State Savings Bank. 
yearly on Aug. 1 from 1910 to 1919 inclusive. 
Assessed valuation for 1908 $308,000. 


Orange, Tex.—Bonds Defeated.—At the general election 
held in this city on April 6 the question of issuing the $14,000 
sanitary-sewer-system-purchase bonds (V. 88, p. 703) did 
not meet with the approval of the voters. 


Orangeville School District (P. O. Orangeville), Stephen- 
son County, Ill.—Bonds Dejeated.—A proposition to issue 
school-building bonds was defeated at an election held 
April 17. The vote was 26 ‘for’ to 83 ‘against.’ 


Orland School District (P. 0. Orland), Glenn County, Cal. 
—Bonds Defeated.—A recent election resulted in the defeat 
of a proposition to issue $24,000 6% bonds for a grammar 
school-building. 


Orton Levee District, Ark.—Bonds Proposed.—This dis- 
trict proposes to issue $60,000 6% bonds. They ,will be 
dated on the day of sale and the interest will be paid an- 
nually on June 1. 


Otsego, Allegan County, Mich.—Price Paid for Bonds.— 
We are advised that the price paid for the $10,000 5% water- 
main-extension bonds recently disposed of to a local investor 
(V. 88, p. 960) was par. Denomination $2,000. Interest 
Oct.1. Maturity 1914. 


Palmer School District (P. O. Palmer), Merrick County, 
Neb.—Bond Ojfering.—Proposals will be received by H. A. 
Wells, Director, for $5,000 5% coupon school-construction 
bonds. 


Denomination $1,000. Date May 11909. Interest payable at the office 
of the County Treasurer in Central City. Maturity May 1 1919, subject 
to call after May 11913. This district has no debt at present. Assessed 
valuation for 1908 $112,081. 


Parkersburg, Wood County, W. Va.—Bonds Voted.—The 
election held April 22 resulted in favor of the proposition to 
issue the $270,000 4% 20-year coupon water-works-system- 
construction bonds mentioned in V. 88, p. 1020. The vote 
was 2,111 to 234, a three-fifths majority being required. 

Denominations $100, $500 and $1,000. Date June 1 1909. Interest 


annually at the City Treasurer’s office. Bonds are exempt from municipal 
taxation. Date of offering not yet determined. 


Park Rapids Independent School District No. 1 (P. O. 
Park Rapids), Hubbard County, Minn.—Bond Ojfering.— 
Proposals will be received until 8 p. m. May 8 by F. A. 
Vanderpoel, School Clerk, for $32,000 school-house bonds 
at not exceeding 4% interest. 

Denomination $1,000. Interest annual. 
fied check for 2% of bid is required. 

Parma, Canyon County, Idaho.—Bond Offering.—Pro- 

osals will be received until 8 a. m. June 1 by R. B. Mitchell, 
Village Clerk, for $12,000 6% coupon water-works-construc- 
tion bonds. 


Authority vote of 59 to 0 at election held March 15 1909; also sections 
1937 to 1946, Political Code. Denomination $500. Date April 2 1909. 
Interest Jan. and July at the First National Bank in New York City (or 
at the Village Treasurer’s office, at option of purchaser). Maturity April 2 
1929, subject to call after Ameu 2 1919. An unconditional certified check 
for $300, payable to the Village Treasurer, is required. Total debt this 
te sith eae, valuation for 1908 $147,545. Estimated valuation for 
1909, ’ : 


Parnassus, Westmoreland County, Pa.—Bond Ojfering.— 
Proposals will be received until 6 p. m. May 4 by F. R. Alter, 
Borough Secretary, for $20,000 4.40% coupon improvement 
bonds. 


Denomination $500. Date April 1 1909. Interest semi-annually at the 
Treasurer’s office. Maturity $5,000 on April 1 in each of the years 1919, 
1924, 1929 and 1934. Certified check for $500, paves to the Borough 
Treasurer, is required. Total debt, including this issue, $64,100. Assessed 
valuation, $1.506.540. ‘ 


Maturity $770 
Bonded debt this issue. 


Maturity fifteen years. Certi- 
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Patterson, St. Mary Parish, La.—Bond Ojjering.—Pro- 
posals will be received by the Finance Committee for $30,000 
5% coupon water-works-construction bonds voted at an 


election held Nov. 3 1908. 

Denomination $1,000. Date March 2 1909. Interest payable at the 
Whitney-Central Bank & Trust Co. of New Orleans. aturity $1,000 
early on Jan. 15 from 1911 to 1932 inclusive and $8,000 on Jan. 15 1933. 
onde are exempt from taxation. Bonded debt, this issue ($30,000). 
Pierre, 80. Dak.—Commission Form of Government De- 
feated.—An election held March 29 resulted in the defeat of 
the question of adopting a commission form of city govern- 

ment. 

Pigeon, Huron County, Mich.—Bonds Defeated.—A propo- 
sition to issue $8,000 water-works bonds was defeated at an 
election held March 8. 


Pittsburgh, Pa.—Bonds Authorized.—On March 8 the 
City Council passed an ordinance providins for the issuance 
of $60,000 4% coupon (with privilege of registration) bonds 
for the purpose of acquiring land for the public bridge to be 
erected over the Allegheny River. 


Denomination $100 or multiples thereof. Date Dec. 1 1908. Interest 
semi-annually at the Pittsburgh Trust Co. in Pittsburgh. Maturity $2,000 
yearly on Dec. 1 from 1909 to 1938 inclusive. Bonds are exempt from State 
tax. These bonds are part of the issue of $1,000,000 voted on Nov. 3 1908 


On March 9 the Councils also passed an ordinance providing 
for the issuance of $275,900 4% coupon (with privilege of 
registration) bonds for the purpose of paying claims and 
warrants against the former city of Allegheny. 


Denomination $100 or a thereof. Date Jan. 1 1909. Interest 
semi-annually at the office of the City Treasurer. Maturity on Jan. 1 as 
follows: $46,000 in 1914, 1919, 1924, 1929 and 1934 and $45,900 in 1939. 
Bonds are exempt from State tax. 


Phoenix, Ariz.—Bonds Voted.—By a vote of 251 to 17 
this city on April 22, it is reported, authorized the issuance 
of $155,000 refunding bonds. 


Plains School District (P. O. Plains), Sanders County, 
Mont.—Bonds Voted.—At an election held in this district on 
March 13 the proposition to issue the $10,000 6% school- 
building bonds (V. 88, p. 703) carried by a fair majority. 


Plainville School District (P. O. Plainville), Hamilton 
County, Ohio.— Bonds Voted.—At a special election held in 
this district on April 15, bonds amounting to $12,000 were 
favorably voted for a new school building. 


Pomona, Cal.—Bond Ojfjfering.—Reports state that pro- 

osals will be received until June 8 for the $23,000 city- 
hall-site and the $30,000 city-hall-building 44%4% 1-40-year 
(serial) bonds voted (V. 88, p. 782) on March 10. 


Port of New Orleans, La.—Bond Offering.—Further details 
are at hand relative to the offering on May 11 of the $1,750,- 
000 5% coupon improvement bonds mentioned in V. 88, p. 
1020. Proposals for these bonds will be received until 
7:30 p. m. on that day by the Board of Commissioners, 
W. H. Byrnes, Secretary, 601 Hibernia Bank Building, 
New Orleans. 


Denomination $1,000. Date Jan. 1 1909. Interest semi-annually at 
the office of the State Treasurer. Maturity not less than $100,000 yearly, 
beginning July 11924. Bonds are exempt from all taxes. Certified check 
for $50,000, payable to the Board of Commissioners, is required. Bonds 
to be delivered July 1 1910 and draw interest from that date. 


Porter Township, Scioto County, Ohio.—Bond Sale.— 
On April 10 the $5,000 44%% 5-9-year (serial) coupon 
highway-improvement bonds described in V. 88, p. 782, 
were awarded to the First National Bank of Portsmouth at 
104.27 and accrued interest. The bids were as follows: 


First Nat. Bk., Portsm’th_$5,213 50/Otis & Hough, Cleveland.$5,124 00 
Cent. Nat. Bk , Portsm’th. 5,199 10| Barto, Scott & Co., Columb.5,112 50 
Portsm. Bkg. Co., Portsm. 5,170 00! First Nat. Bk., Columbus. 5,105 00 
Sec.Sav.B.&.T.Co.,Toledo 5,162 OO ernie & Mayer, Cin. 5,104 50 
Sec.Sav.B.&.T.Co.,Ports. 5,151 50| Well, Roth & Co., Cin____ 5,093 75 
Dayton Sav.&T.Co., Dayt. 5,150 00| W. J. Hayes & Sons. Cleve. 5,054 50 
Albert Kleybolte & Co., Cin.5,125 00) 


Providence, R. I.—Bonds Authorized.—An ordinance 
(No. 154) was approved by this city on April 16 providing 
for the issuance of $300,000 314% gold school bonds. Date 
May 11909. Interest semi-annual. Maturity May 1 1939. 


Pulaski Township, Ohio.—Bonds Dejfeated—A special 
election held April 10 resulted in the defeat of a proposition 
to issue $100,000 road-improvement bonds. 


Putnam County (P. O. Cookeville), Tenn.—Bond Sale.— 
Local papers report that on April 22 $150,000 road bonds 
were sold at 102.15 to A. A. Staley of Cookeville, repre- 
senting Fisk & Robinson of Chicago. 
cost of printing. 


Ray County (P. 0. Richmond), Mo.—Bond Offering.— 
Proposals will be received by John B. Clark, County Treas- 
urer, for the $25,000 5% coupon poor-house-construction 
bonds mentioned in V. 88, p. 960. 


Authority, Sections 5172-73 and 74 of Revised Statutes of 1899 as 
amended in 1907. Denomination $500. Maturity ‘tone and two years.” 
This county has no bonded debt. Assessed valuation 1908, $10,632,437. 


Red Lodge, Carbon County, Mont.—Bonds Voted.—An 
election held April 5 resulted in a vote of 133 to 76 in favor 
of the pecgoetstes: to issue the $30,000 5% 10-20-year 
(optional) coupon sewer-construction bonds. As reported 
by us in V. 88, p. 396, these securities were sold on Jan. 25 


to A. B. Leach & Co. of Chicago at 103.063 and accrued 
interest. 


Richmond, Va.—Bonds Proposed.—The Council Committee 


oe cena has recommended the issuance of $1,500,000 4% 
onds. 


The ordinance, as recommended, provides that the bonds be Issued for 
the following purposes: $944,000 for trunk and lateral sewers; $210,000 for 
the construction of water mains on all streets in which sewers are provided 
and the increase of pressure in portions of the city now inadequately pro- 


Purchasers to pay the 








tected in case of fire; $275,000 to complete the new high-school, 
$71,000 for the construciton of graded schools. 


Riverside, Cal.—No Action Yet Taken.—Up to April 12 
no action had yet been taken with reference to calling an 
election to vote on the $240,000 bonds mention of which 
was made in V. 88, p. 249. 


Rochester, N. ¥.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. May 12 by Chas. F. Pond, City Comp- 
troller, for $100,000 4% registered convention-hall bonds. 


Authority Chapter 755, Laws of 1907. Denomination $1,000. Date 
June 11909. Interest semi-annually at the Union Trust Co. in New York. 
Maturity June 1 1939. Certified check for 2% of bonds bid for, payable to 
the ‘‘Comptroller of the City of Rochester,”’ is required. Bonds will be 
delivered June 1 1909. 


Temporary Loan.—On April 26 a loan of $100,000 matur- 
ing Oct. 28 1909 was negotiated with the Alliance Bank of 
Rochester at 2.95% interest. The following offers were 
received: 


Alliance Bank, Rochester-—2.95% interest. 

R. W. Pressprich, New York—3% interest and $1 premium. 

Bond & Goodwin, New York—3.12% interest and $11 premium. 
Goldman, Sachs & Co., New York—3.125% interest and $15 premium. 


and 


Loring, Tolman & Tupper, Boston—3.30% interest. 
Securtt Trust Co., Rochester—3.50% interest and $76 premium. 
R. N. Kalbfleisch, Rochester—3.75% interest and $15 premium. 


Salem Township School District (P. O. Richmond), 
Jefferson County, Ohio.—Bond Ojfering.—Proposals will be 
received until 12 m. May 1 by W. H. Rothacker, Clerk of 
eg of Education, for $3,000 444% coupon school-building 

onds. 


Denomination $600. Date May 11909. Interest semi-annually at the 
office of the Treasurer of the Board of Education in Richmond. turit 
$600 yearly on May 1 from 1910 to 1914 inclusive. Bonds are exempt 
from taxation. Certified check for $200, payable to the Board of Educa- 
re os The district has no debt at prescnt. d valua- 
tion $737,680. 


San Diego, Cal.—Bond Sale.—We see it stated that the 
Bank of Commerce & Trust Co. of San Diego recently bought 
$50,000 concrete-culvert bonds at 101.524. 

Bond Election.—A paoposttion to issue $16,000 city- 
improvement bonds will be submitted to a vote of the people, 
it is stated, on May 11. 


San Diego School District (P. O. San Diego), Cal.—Bond 
Voted.—At the election held March 6 the $45,000 44% 
school bonds (V. 88, p. 52) were authorized by a vote of 
462 “for” to 228 “against.”” Denomination $500. Interest 
ee Maturity $5,000 yearly from 1921 to 1929 
inclusive. 


Sanford, Lee County, No. Caro.—Bond Offering.—Pro- 

osals will be received until 12 m. to-day (May1) by F.Y. 

anner, Clerk of Board of Aldermen, for $12,000 44%% gold 
coupon water-works bonds. 


Denomination $500. Date May 151909. Interest semi-annually at the 
Bank of Sanford. Maturity May 151949. Certified check for $200, paya- 
ble to the Clerk, is required. Bonded debt,‘including this issue, $26,300. 
Assessed valuation 1908, $778,281 97. ‘4 4é@4aaatisttas da aoa 


San Luis Obispo, Cal.—Bonds V oted.— According to reports 
this city recently voted in favor of issuing the following 
bonds: $80,000 for water-works-improvements, $60,000 for 
sewer extensions and $40,000 for bridge improvements. 


San Marcos, Hays County, Tex.—Bonds Voted.—The 
issuance of $5,000 bonds for street-improvements was 
favorably voted upon at a recent election. 


Scullin School District (P. O. Scullin), Murray County, 
Okla.—Bonds Voted.—At an election held March 31 $10,000 
6% 20-year school-house bonds were authorized by a vote 
of 34 “for” to 3 “against.” 


Selby, Walworth County, So. Dak.—Bonds Voted—Bond 
Ojffering.—An issue of $11,500 5% coupon water-works bonds 
was authorized by a vote of 34 ‘for’ to 5 “against” at an 
election held March 27. Proposals for these bonds will be 
received until May 3 by W. E. Prann, City Auditor. 


Denomination $500. Interest annually at the Walworth County State 
Bank. Maturity $3,000 in ten years, $3,000 in fifteen years and $5,500 in 
twenty years. onded debt, this issue. Floating debt, $8,000. Assessed 
valuation, $128,691. % ema 


Sellersville School District (P. O. Sellersville), Bucks 
County, Pa.—Bond Ofjering.—Proposals will be received 
until May 8 for $15,000 4% coupon 1-20-year school bonds. 


Denomination $100. Interest annual. Bonds are exempt from taxa- 
tion. I. F. Huff, M.D., is Secretary of the School Board. 


Sheridan, Yamhill County, Ore.—Description of Bonds.— 
The $25,000 6% water-works bonds recently awarded to 
Morris Bros. of Portland (V. 88, p. 1083) mature April 1 
1929, but are subject to call after April 11919. They paid a 
“small premium,” furnished blank bonds and paid cost of 
legal proceedings. Denomination $500. Date April 1 1909. 
Interest semi-annual. 


Seymour, Baylor County, Tex.—Bonds Voted.—Of a total 
of 157 votes cast at the election held March 15, only 5 were 
against the issuance of the $25,000 water and $10,000 sewer 
5% 10-40-year (optional) bonds. These securities, we are 
informed, will be placed on the market as soon as they are 
printed. 

Shakopee, Scott County, Minn.—Bonds Voted.—The 
$20 ,000 water-works bonds (V. 88, p. 583) were defeated at 
the election held April 6. The vote was 219 “for” to 215 
‘“‘against’’—three-fifths being necessary to authorize. 


Sidney, Ohio.—Price Paid for Bonds.—We are advised 
that the price paid for the two issues of 4% street-improve- 
ment bonds aggregating $42,000 awarded on April 15 to the 
Central Trust & Safe Deposit Co. of Cincinnati, was 100.92 
and accrued interest, and not 105.681 as reported in V. 88, 
p. 1021. The following proposals were received: 
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Cent. Tr. &SafeDep.Co.,Cin$42,386 40| A. Kleybolte & Co., Cin..$42,022 00 


West. German Bank, Cin. 42,188 00/ Well, Roth & Co., Cin... 42,020 00 

Citizens’ Nat. Bank, Sid_. 42,185 00] Seasongood &Mayer, Cin.. 41,800 00 

Field, Longstreth & Co.,Cin 42,077 00| Sec. Sav. Bk. &Tr.Co., Tol.a20,082 00 

Hayden, Miller & Co., Cle. 42,063 00| New First Nat. Bk., Col_.a20,020 00 
a For $20,000 bonds. 


Sierra Madre, Los Angeles County, Cal.—Bond Ojfering.— 
Proposals will be received until 7:30 p. m. May 6 by J. A. 
Madden, City Clerk, for the $30,000 5% coupon gas-plant 
bonds mentioned in V. 88, p. 703. 


Authority vote of 116 ‘‘for’ to 42 ‘‘against’’ at an election held Feb. 24, 
Denominations $250 and $500. Date April 1 1909. Interest semi-an- 
nually at the City By re A Maturity $500 yearly on April 1 from 1910 
to 1919 inclusive and $1,000 yearly on April 1 from 1920 to 1944 inclusive. 
Certified check for 5% of bid, payable to the City Treasurer, is required. 


South Jacksonville, Fla.—Bonds Voted.—An issue of 
$50,000 5% sewer and water-system bonds, maturing Jan. 1 
1939, was favorably voted by this city on April 11. The 
vote was 82 to 62. 


South Omaha, Neb.—Bond Ojfering.—Proposals will be 
received until 8 p. m. May 3 by John J. Gillin, City Clerk, 
for the following 5% coupon bonds: 


$13,250 ‘“‘E"”’ Street paving bonds dated April 1 1909. Cash or certified 
check for $200 is required. 

38,000 “L"’ Street paving bonds dated May 1 1909. Cash or certified 
check for $500 is required. 

Interest semi-annually at the fiscal agency in New York City. Maturity 
twenty years, subject to call after five years. Bids for each issue to be 
made separately. Certified checks to be drawn on a State or national 
bank ond made payable to the “City of South Omaha.’ Purchaser to pay 
accrued interest. Bidder to state the amount he will charge,if any, 
additional for the printing and lithographing of the bonds bid for. 


Spokane School District No. 81 (P. O. Spokane), Spokane 
County, Wash.—Bond Ojfering.—Proposals will be received 
until 10 a. m. May 3 by Z. Stewart, County Treasurer, for 
$400,000 coupon school-building and site bonds (V. 88, p. 
784) at not exceeding 414% interest. 


Authority, vote of 145 ‘‘for’”’ to 27 ‘“‘against’’ at the election held March 27. 
Denomination $1,000. Date July 1 1909. Interest semi-annually at the 
County Treasurer’s office or at the office of the fiscal agency. Maturit 
July 1 1929. Cash or certified check for 1% of the bonds offered is required. 


Stamford, Fairfield County, Conn.—Bond Ojfering.—Pro- 
posals will be received until 2 p. m. May 18 by Frank B. 
Gurley, Town Treasurer, for $225,000 4% New Town Hall 


bonds. 


Denomination $1,000. Date Dec. 1 1908. Interest semi-annual. 
Maturity thirty years. Bid to be made vee form furnished by the Town 
Treasurer, and be accompanied by a certified check on a State or national 
—F or ie t etal for 1% of bonds bid for. Bonds will be delivered 
on June q 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Stevens County (P. 0. Colville), Wash.—Bond Sale.— 
N. W. Halsey & Co. of Chicago inform us under date of 
April 24 that they were the successful bidders for $220,000 
416% funding bonds advertised for sale on April 12. 


Sullivan County (P. O. Blountville), Tenn.—Bonds Au- 
thorized.—The County Court has passed a resolution to issue 
$200,000 road bonds. 


Summit County (PF. O. Breckenridge), Colo.— Description 
of Bonds.—J. H. Causey & Co. of Denver inform us that the 
$19,000 5% court-house bonds awarded them on April 3 at 
par and accrued interest (V. 88, p. 1021) mature April 1 
1929, but are subject to call after April 11919. Denomina- 
tion $1,000. Date April 1 1909. Interest semi-annual. 

Temple, Tex.—Bond Sale.—Following is a list of the bids 
received on April 26 for the $50,000 5% 20-40-year (optional) 
coupon street-paving bonds described in V. 88, p. 1084: 
Fisk & Robinson, Gime $53,325 OO|J. E. papetion. Temple-__$51,501 37 


Harris Trust & Vv Ricard L. Watkins, San 
Bank, Chicago___----- 53,103 00|  Antonio........_..._. 51,437 00 
W.N.Coler & Co., N. Y_- 52,875 00|Chas. H. Coffin, Chicago. 51,256 00 


Security Savings Bank & 

Trust Co., Toledo____- 52,800 00 
Dallas Trust & Savings 

Bank, Dallas_....._.. 52,430 00 
Thos. J. Bolger Co., Chic. 52,050 00 
* And accrued interest. 
A bid of 103 3-22 was also received from Frances Bros. & 


Co. of St. Louis. 


Thief River Falls, Red Lake County, Minn.— Bonds Voted. 
—At an election held April 15, $20,000 4% armory and 
auditorium bonds were authorized by a vote of 282 ‘‘for’’ 
to 209 “‘against.’”’ Maturity July 1 1929. 


Traer, Tama County, Iowa.—Bond Election.—According 
to local reports, an election will be held the first week in May 
to vote on the question of issuing $30 ,000 school-house bonds. 


Trenton, N. J.—Bonds Authorized.—On April 20 the City 
Council passed an ordinance providing for the issuance of the 
$10,000 4% coupon or registered portable-school-building 
bonds, mentioned in V. 88, p. 784. Denomination $100 or 
multiples thereof. Interest semi-annual. Maturity ten 
years. 

Trinidad, Las Animas County, Colo.—Bonds Voted.—By a 
vote of 291 “for” to 21 “against’’, this city on April 6 author- 
ized the issuance of 414% refunding water-works bonds. 

Tulsa, Tulsa County, Okla.—Bond O/fering.—Proposals 
will be received until May 7 for $65,000 5% sewer bonds. 


Authority vote of 228 ‘‘for’’ to 38 ‘‘against’”’ at an election held April 23 
Maturity twenty years. E. B. Cline is City Auditor. 


S. A. Kean, Chicago_-_-__- 51,050 00 
Farson, Son & Co., N. Y. 50,762 50 
John Nuveen & Co., Chic. 50,601 00 
W.R. Todd & Co., Cinc._*50,000 00 





Uniontown, Fayette County, Pa.—Bond Election.—An 
election will be held in this borough, it is stated, to submit 
to the voters a proposition for issuing $125,000 4% street- 
improvement bonds. 

Utica, N. ¥.—Bonds Authorized.—An ordinance has been 
passed providing for the issuance of $10,000 registered 





Engine House No. 8 equipment bonds at not exceeding 444% 
interest. 


Date April 1 1909. Interest April 1 and Oct. 1, payable in New York 
exchange. Maturity $500 yearly on April 1 from 1910 to 1929 inclusive. 


—Certificate Sale.—The Citizens’ Trust Co. of Utica have, 
according to reports, been awarded $50,000 4% certificates 
of indebtedness. 


Valdosta, Ga.—Bonds Voted.—The election held April 14 
(V. 88, p. 705) resulted in a vote of 270 ‘‘for’’ to 11 “‘against’? 
on the proposition to issue $50,000 5% bonds for paving 
sidewalks, improving the water and light plants and extend- 
ing the sewerage system. 


Vancouver, Clark County, Wash.—Bonds Voted.—Ac- 
cording to reports, a proposition to issue $35,000 water- 
system-extension bonds carried by a vote of 254 to 36 at an 
election held April 17. 


Verde School District (P. O. Holtville), Imperial County, 
Cal.—Bonds Voted.—The $1,600 6% school house bonds 
mentioned in V. 88, p. 1022, were unanimously voted at 
the election held April 17. Maturity in four, five, six and 
seven years. 


Wagoner County (P. O. Wagoner), Okla.— Bond Sale.— 
On April 8 an issue of $12,000 5% bonds was awarded to 
A. J. McMahan of Oklahoma City. Denomination $1,000. 
on June 11909. Interest semi-annual. Maturity June 1 
1924. 


Wakefield, Middlesex County, Mass.—Bond Sale.—An is 
sue of $25,000 314% coupon (with privilege of registration) 
gas and electric-light bonds offered on April 27 was awarded 
to Geo. A. Fernald & Co. of Boston at 100.569 and accrued 
interest. Following are the bids: 


Geo. A. Fernald & Co., Bos..100.569| Blake Bros. & Co., Boston..100.15 
R. L. Day & Co., Boston__._.100.297 | Amer. Banking Co., Boston.100.133 
Adams & Co., Boston__..... 100.21 | Blodget, Merritt & Co., Bos- 
Estabrook & Co., Boston.._.100.19 MIL sks se sy tein eth hs ie 100.08 

Denomination $1,000. 1 1909. Interest semi-annually at 
the City Trust Co. in B turity $2,500 yearly on April 1 from 
1910 to 1919 inclusive. 


Wakelon Graded and High School District, Wake County, 
N. ©.—Bond Offering.—Proposals will be received until 
12 m. May 3 by Z. V. Judd, County Superintendent (P. O. 
Raleigh), for $10,000 6% coupon building bonds. 

Denomination $1,000. Date May 3 1909. Interest January and Jul 
at place d ted y Ae a turity May 3 1939. Certified check 
for $200, owe hes | to County Treasurer, is required. Total debt, this issue. 
Assessed valuation 1908, $387,000. 

Waltham, Mass.—Temporary Loan.—This city has bor- 
rowed $35,000 until Dec. 8 1909, it is stated, from George 
Mixter of Boston at 2.74% discount. 


Ward Township School District, Hocking County, Ohio.— 
Bond Sale.—On April 10 the First National Bank of Cleve- 
land was awarded the $6,000 5% registered school bonds 
described in V. 88, p. 899, at 105.85 and accrued interest. 
The following offers were received: . 


First Nat. Bank, Cleveland. _.$6,351 pea National Bank, Logan--_ $6,060 
Seasongood & Mayer, Cin... 6,332 


Bids were also submitted by the Somerset Bank of Somer 
set and Hayden, Miller & Co. of Cleveland, but we are in 
formed that they were received too late to be considered 
Maturity on Sept. 1 as follows: $1,000 in each of the yeat 
1912, 1914, 1916 and 1918 and $2,000 in 1920. 


Warren, Ohio.— Bond Sale.—On April 10 the $5,000 5% 
coupon storm-sewer bonds described in V. 88, p. 961, we 
awarded to the Union National Bank of Warren at 103.02 
and accrued interest. The bids were as follows: 


Union Nat. Bank, Warren.$5,151 00] Otis & Hough. Cleveland-_.$5,108 75 
First Nat Bank, Cleve__._. 5,115 00| Hayden, Miller & Co., Cle 5,107 50 
C. E. Denison & Co., Cle_. 5,113 75|Smith & Tuttle, Warren_. 5,106 00 
Barto, Scott & Co., Colum. 5,110 00| Weil, Roth & Co., Cin____- 5,102 50 

mgood & Mayer, Cin-. 5,110 00|Farson, Son & Co., Chicago 5,015 00 


All bidders offered accrued interest in addition to their 
bids. Maturity $500 each six months from March 1 1910 to 
Sept. 1 1914 inclusive. 


Warrensville, Cuyahoga County, Ohio.—Bonds Defeated. 
—The $250,000 bonds for a tuberculosis hospital, mentioned 
in V. 88, p. 1022, were defeated at the election held April 20. 
The vote was 21,910 “for” to 17,024 “‘against,”’ a two-thirds 
majority being necessary to authorize. 


Washington Park School District, Cal.— Bond Sale.—The 
$10,000 bonds offered on April 19 (V. 88, p. 1022) were 
awarded, according to reports, to Barroll Co. of Los 
Angeles at 105.975. 


Washington Township, Mercer County, Ohio.—Bond Ojjer- 
ing.—Proposals will be received until 1 p. m. to-day (May 1) 
by G. L. Schroyeri, Township Clerk, for $2,800 5% coupon 
‘‘Washington Township improvement bonds.” 

Authority Section 2835 of the Revised Statutes. Denomination $700. 
Date May 1 1909. Interest semi-annually at the Township Treasury. 


Maturity $700 yearly on Nov. 1 from 1910 to 1913 inclusive. Successful 
bidder to furnish blank bonds. A deposit of $100 is required. 


Waukesha, Waukesha County, Wis.—Bond Sale.—This 
city recently disposed of $15,000 4% water-works bonds at 
par to local investors. Denomination $500. Date May 1 
1909. Interest semi-annual. ° 


West Point, Clay County, Miss.—Loan Authorized.—The 
Mayor and Board of Selectmen have amended the City Char- 
ter so as to authorize the issuance of $17,500 city-hall bonds 
or warrants at not exceeding 6% interest. 

White Plains, N. Y.—Bond Offering.—Proposals will be 
received until 8 p. m. May 3 by the Board of Trustees for 
the following 4% bonds: 


$27,000 water bonds. Maturity May 15 1939. 
12,000 sewer bonds. Maturity May 15 1934, 


Date A 
oston. 
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Denomination $1,000. Date May 15 1909. Interest semi-annual. 
Certified check for 5% of bid, on a State or national bank or trust company, 
is required. These bonds were offered but not sold on April 5 (V. 88, p. 
706). Earl P. Hite is Village Clerk. 

Whittier, Los Angeles County, Oal.—Bond Sale.—The 
$110,000 5% sewer bonds offered on April 19 (V. 88, p. 1022) 
were awarded to the Whittier National Bank of Whittier 
at 110.33. Purchaser to ‘furnish bonds and delay delivery 
90 days on $50,000.”” The other bidders were: 


Barroll & Co., Los Ang..$121,847 50|E. H. Rollins & Sons, 

J. H. Adams & Co., L. A. 120,790 00}; San Francisco.._..__. $119,031 00 

G. G. Blymyer & Co.,S.F. 120,516 00| Farson, Son & Co., Chic. 111,112 50 
Denominations $1,000 and $750. Date April 1 1909. Interest semi- 

annual. Maturity part yearly on June 1 until 1949. 


Wichita County, (P. O. Wichita Falls), Texas.—Bonds 
Voted.—At an election held in this county on April 6 a propo- 
sition to issue $15,000 jail-building bonds was tavorably 
voted. 

Wichita School District (P. O. Wichita), Kan.—Bonds 
Voted.—An election held recently resulted in favor of the 
issuance of $100,000 bonds for a new high school, $50,000 
for an auditorium and $35,000 for additional ward schools. 

Willoughby, Lake County, Ohio.—Bond Sale.—The $3,000 
416% coupon water-works-improvement series ‘‘H” bonds 
described in V. 88, p. 784, were sold on April 12 to the 
Chagrin Falls Banking Co. of Chagrin Falls at 104.453 and 
accrued interest. Following are the bids: 


Ch n Falls Banking Co., First Nat. Bank, Cleve_._.$3,080 00 
Chagrin Falis........-.-. $3,133 60|W. R. Todd & Co., Cin__._. 3,077 00 
Vinton Banking Co.,Vinton 3,105 00| Otis & Hough, Cleveland... 3,072 56 


Hayden, Miller & Co.,Cleve. 3,103 50 ey oe & Mayer, Cin_.. 3,068 40 
S. Kuhn & Sons, Cin_...-- 3,097 50| Dime Savings Bank, Akron 3,040 00 


Maturity $500 each six months from March 1 1916 to Sept. 
1 1918 inclusive. ‘ 


Wilmington, Del.—Bond Sale.—The Equitable Guarantee 
& Trust Co. of Wilmington, offering 101.11 and accrued 
interest, was the successful bidder on April 28 for the $100,- 
000 4% gold water-works bonds described in V. 88, p. 1085. 
Maturity on May 1 as follows: $25,000 in 1921; $60,000 in 


1922 and $15,000 in 1923. 


Wilmington School District (P. O. Wilmington), Del.— 
Bond Sale.—N. W. Halsey & Co. of New York City were the 
successful bidders on April 26 for the $20,000 444% 10-year 





coupon school-building and equipment bonds described in 
V. 88, p. 1085. They paid 102.59 and accrued interest—a 
basis of about 4.181%. Following are the bids: 

N. W. Halsey & Co..--..--- *20;420| M. Seward & Co ...... $20,375 


Dinncosanh a ’ 
The above bidders are all of New York City. 


Woodbury, Gloucester County, N. J.—Bond Offering.— 
Proposals will be received until 5 p. m. May 4 by Ernest 
Redfield, City Treasurer, for $20,000 444% coupon (with 

rivilege of registration) school-building and equipment 

onds. 

Denomination $1,000. Interest semi-annually at the City Treasurer's 
office in Woodbury. Maturity $2,000 yearly on Jan. 1 from 1947 to 1956 
inclusive. Bonds are exempt from taxation. Certified check for $500, 
payable to the City Treasurer, is required. Official circular states that 
there is no litigation or controversy pending threatening the validity of 
these bonds; also that there has never been any default in the payment of 
principal or interest. Purchaser to pay accrued interest. 


Wyandot County (P. O. Upper Sandusky), Ohio.—Bond 
Offering.—Proposals will be received until 12 m. May 5 by 
J. N. Traxler, County Auditor, for the following 5% road 


bonds: 


$23,000 Jackson and Marseilles Township bonds. Maturity $4,600 yearly 
on Jan. 1 from 1910 to 1914 inclusive. 
14,000 Sycamore Township bonds. Maturity $2,800 yearly on Jan. 1 
from 1910 to 1914 inclusive. 
11,000 Eden Township bonds. Maturity $2,200 yearly on Jan. 1 from 


1910 to 1914 inclusive. 

Denomination $200. Date Jan. 1 1909. Interest semi-annually at 
the County Treasurer’s office. Certified check (or cash) for $500, payable 
}~ Ra Connay Treasurer, is required. Delivery within five days from 

a . 

Wyoming (P. O. Cincinnati), Hamilton County, Ohio.— 
Bond Ojfering.—Proposals will be received until 12 m. May 7 
by W. A. Clark, Village Clerk, for $2,500 4% 30-year fire- 
department-equipment bonds. Denomination $500. Date 
May 1 1909. Interest semi-annual. Certified check for 
10% of bid is required. 


Youngstown School District (P.O. Youngstown), Ohio.— 
Bond Ojfjering.—Proposals will be received until 12 m. May 3 
by W. N. Ashbaugh, Clerk Board of Education, for $56,000 


414% coupon school-improvement bonds. 

Authority Section 3994, Revised Statutes. Denomination $1,000. Date 
May 3 1909. Interest March and September at the Treasurer’s office. 
Maturity on Sept. 1 as follows: $16,000 in 1928 and $20,000 in each of the 
years 1929 and 1930. Bid must be unconditional and be accom by a 
certified check for 10% of the bonds, made payable to the Board of Educa- 
tion. Delivery within ten days from date of award. 




















NEW LOANS. 


NEW LOANS. 





PROPOSALS FORMS$!,750,000 OF 
Baltimore City Registered 4 Per Cent Stock 


May 1, 1909. 
will be received at the Mayor's office, 
City Hall, Baltimore, Md., until 12 o'clock noon 
on MONDAY, MAY 17, 1909, FOR THE PUR- 
CHASE, IN WHOLE OR ART, OF— 

3500 ANNEX IMPROVEMENT LOAN 
OF THE CITY OF BALTIMORE, redeemable 
on the ist og of June, 1954, and bearing interest 
at the rate 4 per centum per annum, payable 
semi-annually on the first days of June and 
December each and every year. The interest will 
commence June 1, 1909. 

$ ¥ NE FIRE-ENGINE HOUSE 
LOAN OF THE CITY OF BALTIMORE, re- 
deemable on the ist day of June, 1957, and bear- 
ing interest at the rate of 4 per centum per 
annum, payable semi-annually on the first days 
of June and December in each and every year. 
The interest will commence June 1, 1909. 

sense NEW SCHOOL-HOUSE LOAN OF 
THE CITY OF BALTIMORE, redeemable on 
the ist day of June, 1957, and bearing interest 
at the rate of 4 per centum per annum, payable 
semi-annually on the first days of June and 
December in each and every year. The interest 
will commence June 1, 1909. 

$250,000 CONDUIT LOAN OF THE CITY 
OF BALTIMORE, redeemable on the ist day of 
December, 1958, and bearing interest at the rate 
of 4 per centum per annum, payable semi-annu- 
ally on the first days of June and December in 
each and every year. The interest will commence 
June 1, 1909, 

Circulars have been prepared by the City Regis- 
ter showing the authority for the issue of these 
loans, together with the purposes to which the 

roceeds of the sale will be applied, which circu- 
ars can be obtained from him — application. 

Bidders are advised that under the ordinances 
certificates of loans will be issued in such amounts 
as the lender may require in the sum of one hun- 
dred doflars and its equal multiples thereof, in 
registered form only. 

Proposals must be made upon the prescribed 
form of blanks, which may be obtained upon 
appieatios at the office of the City Register. 

ids will be received for any part of the whole 
amount offered, and bids will also be received for 
all or none. Parties may make bids both for a 
part and the whole of the amount of loans offered. 


No bid will be considered unless accompanied by 
a certified check ao a clearing-house bank 
drawn to the order of the Mayor and City Council 

Baltimore, or a certificate of deposit of a 
ch -house bank, or cash, for 2 per cent of the 
amount of the loans for which bid is made, but no 
deposit by any one _— need be for more than 
2 per cent of the en amount offered for sale. 

Checks, cates of deposit or cash accom- 
panying bids not accepted will be returned to the 

idders within 48 hours after the opening of the 
bids. Deposits of successful bidders will be 
applied in jal payment of the cost of the 
amount of the loans awarded them. Should there 
be more than one proposal at the same price, a 
pro rata a may be made. 

Settlement in full for the loans awarded must 
be made with the City Register on June 1, 1909, on 
which day the certificates will be ready for deliv- 

. If a bidder, having made the required de- 
posit of a certified check, certificate of deposit or 
cash, fails to pay for the amount of stock awarded 
to him on the ist day of June, 1909, the deposit 
thus made shall be forfeited to and retained by the 
city as liquidated damages for such neglect or 
refusal, and shall thereafter be paid into the 
— fund of the city for the redemption of the 
funded debt. 

The city does not tax ANY of its issues of stock, 
and takes the place of the holders of these issues 
in the payment of the annual State tax thereon, 
for which the holder is legally liable. 

All bids must be made at a flat price for each 
$100 of stock. 

Proposals must be sealed and addressed to the 
‘President of the Board of Commissioners of Fi- 
nance, City Hall,’’ and marked ‘Proposals for Bal- 
timore City Stock,’’ and sent to the Mayor’s office. 

The address of each bidder must socompeny the 
bid, and notification of acceptance of any bid will 
be considered accomplished when mailed in the 
Baltimore Post Office to such address. 

The Commissioners of Finance reserve to them- 
selves the absolute right, in their discretion, to 
reject any or all applications, and also to allot 
smaller amounts than applied for. 

JOHN M. LITTIG, 
President of the Board of Commissioners of 


Finance, 
ISAAC L. NEWMAN, Clerk. 


of 








Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Municipal, 


County, State, 


and High-Grade Public “Service 
Securities 


Correspondence Solicited 





Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBi 


Members N. Y. Stock Exchange 


43 Exchange Piace 
Telephone 6444 Hanover 


BRANCH OFFICE 
Briste! Building. Sth Ave. and 424 St. 
Telephone 1558 Bryant, 





$225,000 
Town of Stamford, Conn., 


New Town-Hall Bonds 


Sealed bids will be received by the undersigned, 
Treasurer of the Town of Stamford, until 2 o’clock 
P. M., May 18th, 1909, for the purchase of bonds 


amoun to two hun and twenty-five thou- 
sand ($225,000) Dollars. 
Said bonds to be known as New Town-Hall 


Bonds and are issued by the Town of Stamford, 
Connecticut. 

The said bonds are dated December ist, 1908, 
and run for thirty years. 

Said bonds bear interest at the rate of 4 

annum from Decem ist, 1 . 

on the first day of June 

and Decem in each year until the payment of 
the principal 


Said bonds are of the denomination of one thou- 
sand ($1,000) Dollars. 

Bids will be received for a part or the whole of 
said bonds. 


The Treasurer reserves the right to re. any 
and all bids. All bids must be enclosed in sealed 
envelopes and endorsed ‘‘Bids for the purchase 
of New Town Hall Bonds,”’ and delivered to the 
Town Treasurer at his office in the Town Hall, 
Stamford, Connecticut, on or before 2 o’clock 
P time said bids 


centum 
payable semi-annuall 


. M., May 18th, 1909, at which 
will opened. 
Each bid must be accom ed by a certified 


check on a State or National Bank or Trust Com- 
pany for one per cent of the amount of the par 
value of bonds bid for. 

The successful bidder must pay for the bonds 
on June ist, 1909, at 10 o’cloc . M., at the of- 
fice of the Treasurer of said Town of Stamford, 
at which time and place said bonds will be ready 
for delivery. No bids will be considered unless 
submitted upon the form of proposal provided by, 
and furnished upon application to, the Town 
Treasurer. 

Dated Stamford, Connecticut. 

FRANE B. GURLEY, 
Town Treasurer. 





$5,000 
Borough of Glen Ridge, N. J., 
PARK BONDS 


Stated bids for Park Bonds will be received 
by the Borough of Glen Ridge at a council meet- 
ing to be held May 5th, 1909, in the Council Room 
at Glen Ridge Hall, Glen Ridge, N. J. 

The bonds will be issued to the amount of Five 
Thousand ($5,000) Dollars, and bear interest at 
the rate of four (4) per centum per annum, pay- 
able semi-annually. 

The bonds will be issued in denominations of 
Five Hundred ($500) Dollars, one of which dates 
the 15th day of May and becomes due in 1924, 
and each year thereafter until all are paid. 

Bids be received for all or any part thereof. 


Dated April 30th, 1909. 
CLARENCE PLACE, 
Borough Clerk. 
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Canada, its Provinces and Municipalities. 


Alameda School District No. 330, Sask.—Debenture Sale. 
—On April 20 the $14,000 debentures offered on that day 
(V. 88, p. 963) were disposed of to the Manager of the North- 
ern Crown Bank in Alameda at “47% and a premium.” 
They are dated July 11909. Maturity part yearly on Nov. 1 
from 1910 to 1929 inclusive. 

Battleford, Sask.—Debenture Sale.—An issue of $10,000 


544% 20-year debentures was recently bought by Hawkey, 
Somerville & Co. of Indian Head. 


Belleville, Ont.—Debenture Election.—Despatches state 
that an election will be held in this municipality to vote upon 
the question of issuing $70,000 school debentures. 

Big Timber, Sask.—Debenture Sale.—Geo. A. Stimson & 
Co. of Toronto have been awarded an issue of $1,500 534% 
10-year debentures. 

Bloomfield, Ont.— Debentures Voted—Debenture Offering. 
—The $8,000 444% good-road and concrete-walk debentures 
mentioned in V. 88, p. 1024, were authorized at the election 
held April 19. The vote was 74 ‘‘for” to 44 “against.” 
Proposals for these debentures will be received up to 12 m. 
May 15 by Chas. H. Saylor, Village Clerk. Interest annual. 


paid for the $1,200 6% 10-year school-building debentures 


awarded on March 15 to H. 
p. 963) was 101.50. 
1909. Interest annual. 


Cornwall Township, Ont.—Debenture Sale.—This town- 
ship recently awarded $24,033 75 5% 20-year debentures to 
the Ontario Securities Co. of Toronto. 


Dauphin, Man.—Debenture Sale-—Wm. C. Brent of To- 


’Hara & Co. of Toronto (V. 88, 
Denomination $120. Date April 1 


| ronto was the successful bidder for $18,250 5% 20-year 


local-improvement debentures recently offered for sale. 

Elston, Sask.—Debentures Proposed.—This town, accord- 
_ ing to reports, will shortly be in the market with $2,000 local- 
improvement debentures. 

Fernie, B. C.—Debenture Sale.—On April 7 the five issues 
of 5% debentures, aggregating $43,000 and described in 
V. 88, p. 902, were awarded to the Dominion Securities 
Corporation of Toronto. 

Golden Wheat, Sask.—Debenture Sale.—An issue of 
$1,200 534% debentures was recently awarded to Geo. A. 
Stimson & Co. of Toronto. 

Guelph, Ont.—Debenture Sale.—An additional issue of 
$4,515 414% 20-year paving debentures has been sold to the 
Ontario Securities Corporation, Ltd., of Toronto. 





Maturity part yearly for twenty years. 


Boultonville, Manitoba.—Debenture Election.—School de- 
bentures amounting to $1,500 and bearing 6% interest will 
be voted upon by this municipality at an election to be held | 


on May 10. 


Brookland School District No. 1440, Man.—Debenture 
Election.—An election will be held May 15, it is reported, | 
to vote on a proposition to issue $5,000 debentures. 





| be held in this 


Horod, Manitoba.—Debenture Sale.—An issue of $1,000 
| 644% 10-year debentures was recently awarded to Geo. A. 
Stimson & Co. of Toronto. 
Kamloops, B. C.—Debenture Election.—An election will 
nage to vote upon a proposition to issue $25,- 
000 electric-light, $5,000 sewer and $1,500 park debentures. 
' Lethbridge, Alberta.—Debenture Election.—On May 10 
| the voters of this municipality will be asked to determine 


Bruce County, Ont.—Debenture Election.—On June 3 this | whether or not $47,500 debentures shall be issued for local- 
county will submit to the voters a proposition to issue $20,000 , improvements. 
Macomi School District, Sask.— Debenture Sale.—An issue 

Chatham, Ont.—Debenture Sale.—Aemilius Jarvis & Co. | of $8,000 debentures has been disposed of to Nay & James 
of Toronto were recently awarded $50,000 debentures issued of Regina. 


20-year bridge debentures. 


as a loan to the Chatham Wallaceburg & Erie Electric RR. 


Medicine Hat, Alberta.—Debenture Sale.—An issue of 


Chelton School District No. 2241 (P.O. Watson), Sask.— $66,000 5% 20-year water-works and gas debentures has 


Price Paid for Debentures.—We are advised that the price 


been awarded to H. O’Hara & Co. of Toronto. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$250,000 
City of Galveston, Texas 


™ Sealed?bids will be received by the Board of 
er ae of the City of Galveston, at the 
of the City Secretary, Galveston, Texas, 
until 12 O"CLOCK M., MAY 4TH, 1909, and 
opened at the first regular or special meeting of 
‘Board thereafter, for the purchase of the fol- 

I bond issues of said city: 

1. enty-five (25) of the bonds of said City 
of Galveston of the denomination of one thousand 
dollars ($1,000 00) each, styled ‘Galveston 
Public School Bonds,’’ bearing 5 per cent interest 
a tee payable semi-annually, due forty years 
and eemable twenty (20) years after their 


ce. 

2. Two hundred (200) bonds of the said City 
of Galveston of the denomination of five hundred 
dollars ($500 00) each, styled ‘“‘Galveston Grade 
Raising Bonds of 1909,’’ bearing 5 per cent interest 
ann y, payable semi-annually, due forty years 
and redeemable twenty years after their date. 

3. Two hundred and fifty (250) of the bonds 
of said City of Galveston of the denomination of 
five hundred dollars ($500 00) each, styled 
“Galveston Grading, Filling and Drainage 
Bonds,” bearing interest at 4% per cent annually, 
payable semi-annually and running for a period 
of forty years; the City reserving the right to 
select by lot and redeem with the sinking fund 
< the bonds any of them twenty years after their 


te. 

Bids should be made for all of said bond issues 
as a whole, aggregating two hundred and fifty 
thousand dollars ($250,000 00). 

Lid are required to inclose in their bids 
certified check in the sum of five thousand dollars 
($5,000 00), — to the order of the City Treas- 
urer, to be forfeited to the City of Galveston in 
the event any bidder whose bid is accepted shall 
fail to comply therewith. No bid will be con- 
sidered unless accompanied by such check. No 
bidder will be permitted to withdraw his bid after 
the same has been submitted. The Board of 
Commissioners reserves the right to reject any 
and all bids, or to accept the proposal deemed by 
them to be for the best interest of the eg 

I. H. KEMPNER, 


Commissioner Finance and Revenue, 


$219,500 
STEVENS COUNTY, WASH. 
COUPON FUNDING BONDS 


Whereas, at a general election in the County 
of Stevens, State of Washington, held on the 3rd 
day of November, 1908, there had been submitted 
to the voters of said county the proposition of 
validating the current expense indeb and 
issuing funding bonds therefor, and against vaili- 
dating the current expense indebtedness and is- 
suing funding bonds therefor, and said proposition 
having been voted upon; and it eroseriog from 
the vote cast upon said proposition that it had 
been carried by more than three-fifths vote of all 
persons voting upon said ge ope and the 
county commissioners having made an order 
herein directing the issuance of notice for receiv- 
ing of bids in the sum of $219,500 00 to take up 
and fund said outstanding county current ex- 
pense fund warrants, by exchanging said county 
current expense fund warrants for coupon fund- 
ing bonds; 

Now, therefore, notice is hereby given, that 
sealed bids will be received by the Board of County 
Commissioners of Stevens unty, Washington, 
for the purchase of coupon funding bonds, the 
said coupon funding bonds to be exchanged for 
the said outstanding county current nn ay’ fund 
Warrants issued for the purpose of pay 
running expenses of said County of Stevens, State 
of Washington, said coupon funding bonds to be 
in the total sum of $219,500 00 in one series and 
of the denoraination of $500 00 each, running for 
the period of twenty years with an option of pay- 
ing the same or any part thereof in ten years from 
date, and that bids will be opened and considered 
May 14th, 1909, at the hour of 3 o'clock p. m., 
at the office of the County Treasurer in the court 
house at Colville, Washington. Bidders are re- 
quired to name the price and rate of interest at 
which they will furnish said bonds, and furnish 
the lithographed blank bonds and pay expense of 
exchange therefor, said bids to be accompanied 
by certified check in the sum of $1,000 00. 
County reserves the right to reject any or all bids. 

‘ ae, ebay * of the oped of County Commissioners 
of Stevens County, Washington. 

(Seal) : L. E. JESSEPH, 

County Auditor and Clerk of said Board. 

Dated, Colville, Wash., April 15tb, 1909. 








BLACKSTAFF & CO. 


INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 


GEO B. EDWARDS 
BROKER AND COMMERCIAL AGENT 
Negotiations, Investigations, Reports, 
United States, Canada, or Foreign 


Tribune Building, 154 Nassau Street 
Telephone 4218 Beekman NEW YORK,N.Y 











P. J. GOODHART & CO., 


Bankers 
57 BROADWAY - . NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 











CHELTEN TRUST COMPANY 


5614 Germantown Avenue, 
Philadelphia, Pa. 


Selicits the business of Corporations and Munici- 
palities desiring the services of a Registrar, Trustee 
or Financial Agent. 


g off the | 





$60,000 


Cascade County, Montana, 
School District No. I, 


SCHOOL BONDS 


Great Falls, Mont., April 24, 1909. 

Notice is hereby given that the school trustees 
of School District No. 1, Cascade County, Mon- 
tana, on THURSDAY, THE 27TH OF MAY, 
A. D. 1909, at 10 o’clock a. m. of said date, at 
the meeting place of the school board, in the 
council chamber in the court house in the cit 
of Great Falls, Montana, will receive sealed bi 
for and sell school bonds to the amount of sixty 
thousand ($60,000) dollars, as voted at the elec- 
tion held on the 3d day of April, A. D. 1909. 
Said bonds will be of the denomination of one 
thousand ($1,000) dollars each, dated July 1 
A. D. 1909, due on July 1, A. D. 1929. Said 
bonds will bear interest at the rate of four per 
cent per annum, payable semi-annually at the 
office of the Treasurer of Cascade County, Mon- 
tana, in the city of Great Falls, in said county. 

Bidders will satisfy themselves in advance of 
the sale as to the legality of said bonds, and prop- 
erly certified transcripts of the records relating 
to said bonds will be furnished on application, 
and an unconditional certified check certified by 
some bank in the city of Great Falls, Montana, 
in the amount of fifteen hundred dollars, poral 
without conditions to the Chairman of the Board 
of Trustees of School District No. 1, Cascade 
County, Montana, must accompany each bid as a 
guaranty of good faith. 

The said Board of School Trustees reserves the 
right to reject any and all bids made. 

Bids should be addressed to O. S. Warden, 
Chairman, Board School Trustees, Great Falls, 
Montana. 

By order of the Board of Trustees of School 
District No. 1, Cascade Consty. Montana. 

O. S. WARDEN, Chairman, 








Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 


BOSTON. 





Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 
CHICAGO 
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Muirland School District No. 2,196 (P. O. Marriott), Sask. 
—Debenture Sale.—An issue of $1,500 debentures has been 
bought by Nay & James of Regina at a “small premium” 
for 634s. Maturity part yearly for ten years. 

Niagara Falls, Ont.—Debenture Election.—The voters of 
this place on May 10 will decide whether $8,000 5% 30-year 
sewerage debentures shall be issued. 

Olds, Alberta.—Debenture Election.—This municipality 
will vote on May 3 upon the question of issuing $6,000 544% 
20-year fire-protection debentures. 

Osnabruck, Ontario.—Debenture Sale.—The Ontario Se- 
curities Corporation of Toronto has purchased of this mu- 
nicipality two issues of 5% debentures, aggregating $42,- 
967 88. 

Punnichy School District No. 2,257 (P.O. Kutawa), Sask. 
—Debenture Sale.—This district has sold $1,500 debentures. 

Rainy River, Ont.—Debenture Sale-—Wm. C. Brent of 
Toronto was recently awarded $33,000 444% 30-year water- 
works debentures. 

Rodgers, Manitoba.—Debenture Sale.—Geo. A. Stimson 
& Co. were the successful bidders for an issue of $1,000 7% 
10-year debentures recently offered by this place. 

Saskatoon, Sask.—Debenture Election.—We see it stated 
that an election will be held May 18 to vote on propositions 


to issue the following debentures: 

$7,000 for streets; $1,000 to purchase parks; $2,100 to make provision 
for deficiency on debenture sale; $30,000 for market site and buildings; 
$10,000 for road-making machinery; $5,000 for civic offices; $5,700 to ex- 
tend the power plant and $36,000 to extend the electric-light plant. 


Siaz, Manitoba.—Debenture Sale.—This place recently 
awarded an issue of $1,000 7% 10-year debentures to Geo. A. 
Stimson & Co. of Toronto. 

Sion, Manitoba.—Debenture Sale.—Geo. A. Stimson & 
Co. of Toronto have been awarded an issue of $800 6% 10- 
year debentures. 

South Vancouver, B. C.—Debenture Sale.-—The Dominion 
Securities Corporation, Ltd., of Toronto recently bought 
$25,000 5% and $45,000 444% 50-year debentures. 











tures amounting to $70,000. It is also stated that the de- 
bentures carry 444% and 5% interest and mature in 20 and 
30 years. 

Sturgeon Falls, Ont.—Debenture Sale.—An issue of 5% 
dekentures amoun to $6,300 has been awarded to Geo. 
A. Stimson & Co. of Toronto. 

Swift Current, Sask.—Debenture Sale.—The $12,000 6% 
20-year coupon public-improvement and _ fire-protection 


debentures described in V. 88, p. 964, were purchased on 
April 15 by G. M. Annable at 109.564—a basis of about 
5.224%. The following bids were received: 


G. M. Annable... ........ $13,147 68|J. Addison Reid, Toronto. $12,700 00 
National Trust Co., Toronto12,968 40/ Bank of Ottawa__.....--. 12,680 00 


H. O’Hara & Co., Toronto 12,906 00|Wood, Gundy & Co., Tor. 12,672 00 
Wm. C, Brent, Toronto... 12,864 00|A. E. Ames & Co., Tor... 12,519.00 
Hawkey, Somerville & Co. 12,805 00| Alloway & Champion_... 12,256 43 
Canada Life Insurance Co. 12,766 00|;W.S. Evans ......-.... 12,120 00 


Valleyfield, Quebec.—Debenture Sale—This place has 
been successful in disposing of an issue of $32,000 5% de- 
bentures maturing in 1933. 

Vermilion Centre School District No. 1,440, Alta.—Deben- 
ture Sale-—On March 12 $5,000 6% 30-year school deben- 
tures were awarded to W. C. Brent of Toronto at 103. In- 
terest payable on March 1. 

Welland, Ont.—Debenture Oj/fering.—Proposals will be 
received up to 12 m. May 3 by W. H. Crowther, Mayor, for 
$44,242 414% improvement debentures. Interest semi- 
annual. 

Westmont, Que.— Debenture Election.—It is stated that an 
election will be held May 8 to vote on the question of issuing 
$135,000 debentures to extend the lighting plant and the 
garbage incinerator. 

Wisla, Manitoba.—Debenture Sale.—This municipality 
recently awarded an issue of $1,000 7% 10-year debentures 
to Geo. A. Stimson & Co. of Toronto. 

Woodworth, Man.—Debenture Sale-—Nay & James of 
Regina recently purchased $15,000 special debentures. 

Zaporoza, Manitoba.—Debenture Sale.—Debentures bear- 
ing 644% interest and amounting to $1,000 were recently 








Stratford, Ont.—Debenture Sale-—R. C. Matthews &| awarded to Geo. A. Stimson & Co. of Toronto. Maturity 
Co., it is reported, have been awarded an issue of deben- | 10 years. 
NEW LOANS. NEW LOANS. NEW LOANS. 





$35,000 
CUDAHY, WIS., 


5% BONDS 


Notice is hereby given that sealed bids will be 
received for the purchase of certain bond issue 
of $35,000 00, duly issued according to law by 
the City of Cudahy, County of Milwaukee, State 
of Wisconsin, up to MAY 3rd, 1909, at 8 o’clock 
Bi m., at the office of the undersigned at the 

ity of Cudahy. 
idders will be required to deposit cash in the 


BONDS FOR SALE 


$80,000 of 4% School District Bonds 
and 
$17,500 of 4% School District Bonds 


LE ROY, N.Y. 


The Board of Beucstion, of the Union Free 


$40,000 
Borough of Bethel, Conn., 


4% Coupon Water Bonds 


Sealed proposals will be received by C. H. Hart, 
Secretary of the Board of Water Commissioners, 
of the Borough of Bethel, Connecticut, on Satur- 
day, May 8, 1909, at two o’clock P. M., for the 

co of $40,000 4 per cent coupon Water 
onds. 


gc Bach tSatntns “Lymer ain sno ener Asem b 
amount of $100 00, or a certified check in lieu Snell i3 6'CLOCK NOON ON MONDAY. MAY For use in building an additional reservoir. 


of said cash, which said amount will be returned | 19TH 
to the unsuccessful bidders. The successful | 4 


bidder will be required to pay for the bonds] able annuall 


awarded to him within ten (10) days after his 
bid has been accepted . National Ban 
The Common Council of the City of Cudahy Lot No. One. 


will meet on May 4th, 1909, at 8 o’clock p. m., 
at the City Hall in the City of Cudahy to act upon 
the bids so made and received, and reserves the 
right to reject any or all bids. 
Dated this 2ist day of April, 1909. 
tee 


of a new school buil 


Lot No. 2. 
nomination of Five 





» 1909, for the purchase of $97,500 of its 
cent School District Bonds. cnseres Bey. 
at the Importers’ & ers’ 
of the City o 
Eighty (80) Bonds of the de- 
nomination of One Thousand 
each, payable 5-9-20 A » for the construction 
g. 


Thirty-five (35) Bonds of the de- 
undred Dollars ( 


Said Bonds to run 30 years from July 1, 1909. 
Interest pazadle January ist and July ist. 
Each bid must be accompanied by a 
check, payable to C. H. Hart, Secretary Water 
Commissioners, for 2 per cent, as security for 
faithful performance of such bid, and as liquidated 
in the event of failure. 
SPA Tete maserued 40.saiaat and all bids. 
No bid less than par can be considered. 
Assessed valuation. __.__......._.__- $1,500,000 
Total bonded debt (Serial Water Bonds 


New York. 
Dollars ($1,000) 


$500) each, 


By order of the ee dette payable 3-8 years, for the purchase of a new Site. not you. cee) REE" EE. PARES Bhar ep ¥5.008 
City Clerk and Acting Comptroller. The right to reject any and all bids is reserved. | Value of present water system_..-.-.. 125,000 
(2%) of the amount of such Bonds must accom-| FFther particulars on reanee « ART, 
pany the bid Secretary Water Commissioners. 


$ 125,000 


Dated Le Roy, N. 
Town of Kearny, Hudson Co., N. J., 


Address for full information H. H. FALKNER, 
Le Roy, N. Y., Clerk of the Board of Education. 
Y., April 14th, 1909. 











Town Hall and Water Bonds 


Sealed proposals will be received b 


the Council 
of the Town of Kearny, Hudson 


ounty, New 
te, at the Town Hall, MAY 13TH, 1909, AT 
8 P. M., for the purchase of the following bonds: 
$90,000 00 25-year 4% Town Hall Bonds. 
$35,000 00 25-year 4% Water Bonds. 
Each bid must be accompanied by a certified 
check for $5,000 00. The Council reserves the 


CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 


HUNT, SALTONSTALL & CO., 


Members New York Steck Exchange 


Investment Securities 


60 STATE STREET 
BOSTON 





right to reject any or all bids. 
For further information, address, 
BURTON E. CANFIELD, Town Treasurer 


PATTON, PA. 
SCHOOL BONDS 


FOR SALE.—$12,000, 10-30, 44% Bonds of 
Patton Public School District, Patton, Pa. 
_ close Friday, May 7th, at 8 p.m. Address 


WEBB 





INVESTMENT SEOURITIES 


74 BROADWAY, NEW YORK 





& CO,, MUNIC/PAL AND RAILROAD 


BONDS. 


LIST ON APPLICATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 

















OY E. DECKER, Secretary, Patton, Pa. ; CINCINNATI 
City of Reading, Pennsylvania 
WANTED 4 per cent Refunding Bonds JOHN H. WATKI NS 
WANTED—San Miguel County, New Mex., eyivania Mavuring April 1, 1914, 1919, 1924, sabe dh 


General County Refunding Bonds of issues 
of 1902 and 1904. Address, Robert L. M 
Ross, Las Vegas, New Mexico 





421 CHESTNUT ST. 





FORREST & CO. 


RAILROAD BONDS 
[No. 2 WALL STREET NEW YORK 





PHILADELPHIA, PA 
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Zxrust Companies. 


trust Companies. 





United States Trust Company of New York, 


Chartered 1853 
Oe = wid oy hee Street, 


CAPITAL, . $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS, $13,412,564.2 I 
This Company acts as ene. Administrator, Guardian, Trustee, Court Depositary and in 


trust ca 
It = interest at st current rates on deposits 
It holds, manages and Te money, securities and other property, real or personal, for estates, 


quaniins ‘and individu 

EDWARD W. SHELDON, President, JOHN CROSBY BROWN, Vice-Pres. 
WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secre 

WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 


JOHN A. STEWART, Chairman of the Board. 
John Crosby Brown; William H. Macy, Jr.. John Claflin, e Whitne 
W. Bayard Cusine. William D. Sloane, John J. Phelps, ward W. Sheldon 
Gharies S. Smi Gustav H. Schwab, a a S: Kennedy, oon. Keep. 
ives, 


pene Rookefelier. Frank Lyman 
er E. Geo: 


A Vietor, 
James Stillman, 


IinoisTrust&Savings Bank 


CHICAGO 
Capital and Surplus 
$13,200,000 


Mills, 
Lewis Cass ‘Ledyard, 


Arthur C. James, 
Lyman J. Gage. 











Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Manhattan 
Trust 
Company | 


20 Wall Street 


Corner Nassau 


NEW. YORK 























The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 





Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 














MELLON NATIONAL BANK 


PITTSBURGH 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 

















Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 














Financial. 
Blodget, Merritt & Co. 
BANKERS 


STATE, CITY 
AND 
RAILROAD BONDS 





60 State Street, - Boston 
30 Pine Street, - New York 





NATIONAL LICHT, 
HEAT & POWER CoO. 


GUARANTEED 
BONDS All issues 


A. H. Bickmore & Co., 


BANKERS 
30 Pine Street, 


McCOY & COMPANY 


Formerly MacDonald, McCoy & Co. 


New York 





Municipal and 


Corporation Bonds 


181 La Salle Street, - Chicago 





Established 1885. 


H. C. Speer & Sons Co. 


First Nat. Bank Bailding, Chicage 


CITY COUNTY BON DS 
al... -_ 


AND TOWNSHIP 
1850 1909 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 














Finance Committee 
TAMERS BR. PLUM sa wie nicahddaodoncends Leather 
CLARENCE H K ELSEY,Pres.Title Gu. & Tr. Co. 
WM. H. PORTER, Pres. Chemica National Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany. for a limited territory if desired, and secure 

or themselves, in addition to first year’s commis- 

sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office: 
No 277 Broadway, New York City. 
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Xrxust Conrpanies, 





Mississippi Valley Trust Co. 


Fourth & Pine Sts.. St. Louis 
CARTE AD, Bnd PROFITS) $8,400,000 


A GENER INES TRANS — 


DIRECTORS 
John I, Aug. B. Ewing Saunders Norvell 
Wilbur F. Boyle D. R. Francis R.1.0' Refily M D. 
James E. Brock August Gehner Wm, D. Orthweim 


August A Busch 8. &. Hoffman Henry W. Peters 
Murray Carleton Breck’ ge Jones A. Clay Pierce 
es Clark William G. Lackey August Schiafiy 
tio N. Davis W. J MeBride Robt. H. Stocktor , 
D. Davis Nelson W McLeod JuliusS Walsh 


Rolla Wells 
OFFICERS 
igitvs WALSH, Chairman of the Board 
ECKI RIDGE JONES, Pres'dent and Counsel 

JOHN D. DAVIS, Vice-President 
SAMUE ,E HOFFMAN, Vice-President 
WILLIAM G. oe fee Sf Vite- Pres. and Bond Office: 
JAMES E. BROCK, 


HENRY C. IBBOTSON, Asst. Secretary 

©, HUNT TURNER Jr., Asst. Secretary 
UIS W. FRICKE, Asst. Secretary 
EDERICK VIE RL ING, Trust Officer 

HENRY SEMPLE AMES, ‘Asst. Executive Office: 
and Asst. Trust Officer 

WM. McC. MARTIN, Asst. Bond Officer 

GEO. KINGSLAND, Real Estate Officer 

Cc. W. MORATH. Safe Denosit Off'cer 


J 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 
BUNKER HILL ee 
City Square, OHARLESTOW . MASS. 
Capital & Surplus, se ®s $4,000,000 


Transacts a General Trust and 





Francis L, 


Banking Business 

Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 
| A legal Depositary for Court Funds, and author- 

ized to act as Executor. Guardian. Ad- 
ministrator and Trustee. 
| DIRECTORS, 
PHILIP STOCKTON, 
| Charles F, Adams 2d 
| Orlando H. Alford, 
F,. Lothrop Ames. 
William Amory, 
John S. Bartlett. 
Charles EF. Cotting. 
Alvah Crocker, 
George A. Draper. 
William F. Draper. 
Wilmot R. Evans. 
Frederick P, Fish, 
Edwin Farnham Greene 
Robert F. Herrick Nathaniel Thayer, 

ginson, Henry O, Underw 

idney W. Winslow. 


ro. 
Henry © Jackson, 
George E. Keith, 
Gardiner M. Lane. 
Arthur Lyman, 
Maxwell Norman, 
Robert T, Paine 2d 
Andrew W. Preston 
Richard S, Russell 
Quincy A, Shaw Jr., 
Howard Stockton. 
Charles A, Stone, 
Galen L. Stone, 





. 





D COLONY 
RUST CO. 


BOSTON, MASS, 
‘= $7,000,000 


Capital and Surpius, 


———————lIl_— === 
| Authorized Reserve Agent for Trust 


i 


| 


, Charities E. Cotting, 
| Philip Y. DeNormandie, 


,Companies of Maine, Rhode Island and 
|'Massaduusetts. 


BOARD OF DIRECTORS. 
T. Jefferson Coolidge Jr., Chairman. 


Gordon Abbott, Robert F. Herrick: 
Ol’'ver Améa, Henry S. Howe, 

C. W. Amory, Walter Hunnewel'; 
Charies F. Ayer; Thomas L, Livermore) 
Samuel Car¥ Charies S. Meljen, 

B. P Cheney, Laurence Minot, 


T. Jefferson Coolidge; Richard Olney, 
Robert T. Paine 2d; 
Philip L. Saitonstall; 
Herbert M. Sears, 
Nathaniel Thayer. 
Lucius Tuttle, 


Philip Dexter. 
Frederic C. Dumaine, 
Frederick P. Fish, 
Reginaid Foster, Stephen M. Weid, 
George P. Gardner, Charies W. Whittier; 





Rhode Island Hospital 


Trust Company, 


PROVIDENCE AR. I. 


CAPITAL ----- weceenecernceeecoese $1,000,000 
SURPLUS.........--.-.-.-..------ 


Pca > 


Roya CF Howard O. Sturges 
Hi, a Goddard 


Stephen O. Metcalf 

Robert 1. Fre Walter R. Caliender. 
Edward Holbrook. 
James E Sullivan 


Benjamin M. Jackson 


Robert Knignt, Jahn R. Freeman 
ohn W. Danielson Charies S. Mellen 
erbert J. Weils. Robert W. zee 

John OC. Pegram Webster Knight. 


Le. wards; 
R.H . wen Ty Jr. 
Samuel! R. Dorrance 
HERBERT J. WELLS, Preside 
EDWARD S. CLARK Vice- , 
. HUNT Vice-Eresident 


PH 
" WILLIAMS. 
HENRY L. SLADER. As Asst. Sec’y. 


Girard Trust Company. 


GAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Bpecutes. Administrator. Trustee; 


Financial Ager af tor tndividuals or 


poration 
Interest Allowed on “Indiv: dual and 
“poration Accounts 
Acts as Trustee of Corporation Mortga 
boaitary under Flaps ot men sanisatin oa 
s 


trar and ~ pagent 
pgumee entire charge Estate. 





es to Rent in | Vaults. 
B. kg President. 





N. ot View Tremdent, 
A. JACKSON 2 d Vice-President. 
> 4, RHOADS, 3a Vice-Pres. and 
E. S. PAGE, Secre 
MANAG ERs 
Efm am B. Morris , dward i. Berwind 
ohn A, Brown Jr., Randal 
ohn B. Garre Edw T pots 
Ulam H. Gaw. Charlies E. I i. 
Francis | Gowen, Spo S. Jenks Jr. 
Geo. H. McFadden. Henry B. Coxe. 
Henry Tatnall E, C, Felton. 
H, Clothier, Israel W. Morris 
DeWitt Cuyler,| William T. Elliott 
By Kuhn W. Hinckle Smith 
es Speyer, | 


Broad and Chestnut Streets. 
PHILADELPHIA 


‘ 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 





Banking Business. 
Interest Allowed on Deposits, Subject to Check 


Acts as Trustee under Railroad 
Mortgages.and is authorized to act as 
Guardian. Administrator and Trustee 


Capital = - $1,000 000 
Surplus (Earned) 2,000,000 


OFFICER S$ 
CHARLES E. ROGERSO) resident 


d other 
ecutor. 





JAMES LONGLEY, Vice-  sident 
WILLIAM C, WILLIA}” “ice-President 
GEORGE E. GOODSP _E.:, Treasurer. 


EDWARD E. STEVENS, Asst. Treasurer 

ROLAND E, CHAFEY, Asst. Treasurer 
HENRY A. FENN, Sec., Mgr. 5. D. Dept. 
HERBERT D. HEATHFIELD, Aast.Sec. 

FRANCIS J. BURRAGE, Ass. Sec. 





Industrial Trust Company 
Providence, R. L. 

-- $3,000,000 

3,000,000 


CAPE AL, cccccccccuweenewoncows 
SURPLUS 
OFFICERS 


CYRUS P WN, Puxesident. 
CRTHUR L ROMELLEY™ Vice-Presiuent 
H, MARTIN BROWN. Vice-President. 
OTIS EVEREST, Vice-Presiden 
JOSHUA M, ADDEMAN, Vise President. 
WALDO M E, Treasurer. 


B SMITH, “Asse ‘BH, Secretary. 
aOWAKD PEPPER Secy. 
SP REDERIOR B PER, Amt “Auditor. 
BOARD OF DIRECTORS: 


Samuel P. Colt s P. Brown 
Olney T. inman Elbridge T. Gerry 
William R_ Dupee Chas. OC, H n 
Warren ©. Arnold Joseph Davol 


Richard A. Robertson 
Joshua M. Addeman 


James M. Scott J. Milton Payne, 
William ge oe < Laspeees 
Arthas L. Kelley ig &. 

. Martin Brown ty Bes ht 
Lov P, Morton ys H, o Kala 


John J. Watson Jr. 


George F, Baker 
Charies H. Allen 


Henry A. C. Taylor 
George M. Thornton 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 





| CHICAGO. 

Capital, < = = = = $2,000,000 

Surplus and Profits - 900,000 
CHARLES G. DAWES, President. 


Ww. IRVING OSBORNE. Vice-President. 
UHR Vice-Prest 

WILLiAM BD AWES. Cashier. 

L. D. SKINNER, Asst. Cashi 

WILLIAM W. GATES, Asst. Cashier, 


A. G. 
MALO 


MAN tary. 
OLM McDOWELL, Asst. Secretary. 
BANKING 


AND TRUST 


SAVINGS 


DEP 


The Trust Company 
of North America 


503-505-507 Chestnut St., Philade!phia. 
CAPITAL ~~ $1,000 ,000 


ADAM A, STULL, President. 
HENRY G, BRENGLE, Ist Vice-Pres. & Trea-urer. 
JO3s, 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 





DIRECTORS, 


Henry G, Brengle, ¥. Levering Jones, 
James Crosby Brown; Malcolm Lloyd, 
John Cadwalader, John Mcliihenny, 


E. W Clark Jr., Richard Wain Meirs, 

Eckley B. Coxe Jr. Clement B. Newbold, 

Edwin 8, Dixon, ohn W. Pepper, 

Eugene L, Ellison, W liam F, Re: 

Joseph C, Fraley Frank Samuel, 
Adam A. 5S 


Joseph R. Wainwright; 
William D. Wine n 





Transacts a (General Trust and! 


CHAS. P, LINEAWEAVER, Sec. & Asst Trust Officer | - 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, $1,000,000, SURPLUS, $2,000,00¢ 
Safe Depos‘t Vaults 
Authorized to act as executor and to receiv 
and hold money or property in trust or on deposi 
from Courts -f w or Equity, Executors; 
Administrators, Assignees, Guardians, Trustees, 
Corporations and Ind'viduals. 
so acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 
Interest allowed on Deposits Subject to Check, 


OFFICERS 
DAVID R. WHITNEY, President 
CHARLES F., CHOATE, Vice-Presid 
ALEXANDER COCHRANE Vice-President 
NATHANIEL, THAYER Vice-President 
JAMES R. HOOP Actuary, 
HENRY N. MARE. 
FRED. Y Asst. "hes, & Treas. 
OMAS E 


TH ENON. Asst. Treas. 
FRANCIS R. JEWETT, ant Officer 
CHAS. E. NOTT Safe Dep. Vits. 
BOARD. OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies James G, Freeman 
Alfred Bowd 


owditch Morris Gray 

Timothy E. Byrnes James R. 
Charies F. Choate Ernest Lovering 
Alexander Cochrane Henry H. 

Dexter James M. Prendergast 
Philip Dexter Her M. Sears 
William Endicott Jr. Lawrence M. St-cktog 
Francis W. Fabyan Nathaniel &'_ 

iiliam Farnsworth hayer 


Eugene V. R. 
Frederiek P. Fish David R. Whitn 
George Wieziesworth 


—s 
FINANCIAL REVIEW 


ANNUAL. 











A Year Beek of Statistics. 
Beund iz Cloth, $2. 


Commercial & Financial Chronicle 


Cotton, il 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA 


Liverpool , WELD & Co. 
Bremen, ALBRECHT, WELD & 00 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA, — NEW YORK, 


LEVERPOOL Commna FRED ‘RED BRIC ZEREGA & CO 
BREMEN CORRESPOND 


tick ADDEN BROTHERS & 0O 


VRE CORRESPOND 
ies Socters LY IMPORTATION ET DE COMMISSION 


R. H. ROUNTREE & CO, 


Commission Merchants. 


CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON EXCHANGE BUILDIN&. 


HALL AND COMPANY 
COTTON MERCHANTS 























“ae AUGUSTA, GA, 


























XXII THE CHRONICLE [Von. UXXXVIT, 
oes Cotton. Financial, Financial. : 
WOODWARD 

& STILLMPN, _ |B, H. ROLLINS& SONS 
corron mercuants | EVERSZ & COMPANY rs 
6 to 22 WILLIAM STREET, BANKERS 
NEW YORK. 
AMERICAN COTTON OF ALL GRADS; suv-| 206 LA SALLE ST, CHICAGO BONDS FOR 
wsnerd a Rint arBactn BONDS INVESTMENT 
H “> / Co., for Investment 
en 
Blenry *ie MEROHADTS, Fiscal Agents for Cities and Corporations 


16 te 22 William Street, New York. 
Eaooute Orders for Future Deliwory 
COTTON 

Li 1 d ~_. Orleans 

at the pf Y eA an 

OF 
At the New Vork Coffee Exchange 
GR At AND F FROVjErons 
ena ae ne ons of Trade 

AER COTTONSEED 0 OIL 
uce Exchange 


Hubbard Bros. & Co., 
COFFEE EXCHANGE BUILDING, 
est BANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotten 
Ceonsiguments. 


Hopkins, Dwight & Co., 


and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 
Reom 5:2, Cotten Exchange Baiiding, 
NEW YORK, 


LEEMAN, STERN & Co. Limited, New Orieans, La 


LEHMAN BROS., 


Hea, 16-22 William Street, New York, 


aientere of the Bock, Cotton, Odes 


Cais shove Baoan, 2 vets 
7 markets. 


and foreign 
Siegfr. 














Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK. 


~ Mason Smith & Co. . 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


eras Si, nase 
WILLIAM RAY & CO., 


SUCCESSORS TO 
GEO. COPELAND & CO,, 
COTTON BROKEBS, 
43 Cotton Exchange, New Yerk. 


iden ferfesery cater gontracte greratod on 
GWATHMEY & CO., 


COTTON MERCHANTS, 
49 CoTTon ExXcHAN@e, - - NEw YORK. 


ROBERT MOORE & CoO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
ED IN NEW YORK AND LIVERPOOL EX- 
GHANGES. 
OCOTTON PURCHASED FOB SPINNERS’ USK. 


SMITH & HAYNE, 
Commendam ) 


B, Hayne (in 
Cetten Brekers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA, 


biams s | Al FUTURE DELIV ESY Y BXECUTED 
ORLEAN ay YORK AND 
BYe RRPOOL M REETS. 























CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


' CHICAGO, 
(MOTARLISHED 2806, | 





GEO. H. BURR & CO. 


BANKERS 


Commercial Paper 
43 Exchange Place. - New York 
Chicago Boston St, Louis 
Philadel phia Kansas City 


howbudge &NwerGo- 


Municipal and Cerporaticoa 


rigengice BONDS ,,2ere itt. 
Chicago 








Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


184 LA SALLE STREET, OHICAGO 





DEVITT, TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG. 
CHICAGO 


NATIONAL BANK BLDQ. 
ne PHILADELPHIA . 





H. T. HOLTZ & CO. 
County, City, Town, School 


and 
Public Service Corporation 


BONDS 
171 La Salle St., Chicago 








@ther cotton cards on preceding pared 


LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 
High - Grade 





Investments. 





Members of New York and Boston Steck Exchanges 





SULLIVAN BROTHERS & CO., 
BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 





| Established 1868 | 


W. T. HATCH & SONS. 


BANKERS AND BROKERS, 


7i Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE. 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
Dominick & Dominick 


16 BROADWAY 
Memabers New York Stock Exchange 











United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 
BANKERS AND BROKERS, 
30 Broad St., - «= = New York 








TWO SECTIONS—SECTION ONE, 






“UNA vr Masih, 
WAY 10 1900 








The 





ommerctt 





Is] 


INCLUDING 


Bank & Quotation Section 
Railway Earnings Section 


Railway & Industrial Section 
Bankers’ Convention Section 


financial 
COnICie 


Electric Railway Section 
State and City Section 


Copyrighted in 1909, by WILLIAM B. DANA COMPANY, New York. Eytered at N. Y. Post Office as second class mail matter. 








VOL. 88. 


NEW YORK MAY 8 1909. 


NO. 2289. 








Financial, 


Financial. 





Financial. 





AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORE 
Business Founded 17%. Reorganized 1879 


Engravers s¢ Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
——————— 


Branches in the United States 
BOSTON PHILADELPHIA 
BALTIMORE 8T. LOUIS 
PITTSBURGH ATLANTA 

SAN FRANCISCO 











Members of Michmone and Baltimore Stock 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave.,, 


New York, 
Capital - - - $1.000,000 
Survlus - - - - 1.000000 





Chase National Bank 


Clearing House Building 
cap. & Surp., $10,931 .026 Dep.. $105.842,591 

A. B HEPBURN, President 
4.H.WIGGIN, V.-Pres. SAMUEL H. MILLER,Cash 

Director: 
Henry W. Cannon, Chair. 
Tames J. Hill, , 
Grant B. Schiey, Aloert H. Wiggin 
A. Barton Hepburn, Georze F Baker Jr 
Francis L. Hine. 


John 1. Waterbury, 
George F. Baker F 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


FISK & ROBINSON 
BANKERS 
Government Bonds 


City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK- BOSTON - CHICAGO 








The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Capital ..nc.cccocee.-coccscceee coe 
Surplus and Profite........... 9,681,441 17 
Depesits April 28, 1909.. 115,045,989 24 


BICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G, THORNE, JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN CG. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H, EWER, 
CASHIER, 
WILLIAM O. JONES, WILLIAM A, MAIN, 


CASHIER. ASST. CASHIER. 
#RED’K O. FOXCROFT, aSsT. CASHIER. 





CHARTERED 1810, 
MECHANICS NATIONAL 
BANK, 

33 Wall Street, 


Capital, = = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 

Merchants National Bank 
of Philadclphia 

Capital, $1,000,600 





Surplus, - - $800,000 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


89 BROADWAY . 





Harvey Fisk & Sons, ” 
62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
and ether 
INVESTMENT SECURITIES. 
James H. orl A 421 Chestnut St, 
CH1I0aGO, represented by D. K. Draks, 


BosTox, Mass. ited b 
resen 
Sou B, Mounser, 35 Congress 8&. 
Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. B. Cor. Broad & Chestnut Sts, Philadelphia 
27 Pine Street; New Yor 





OR(GiNAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 








Capital - $1,000,000 
Surplus & Profits (earned) 2,400,000 





OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. Lewis CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN JR. Cuas. A. PEABODY 


FREDERIC W. STEVENS SAMUEL WOOL’ 
ALEXANDER H, STEVENS CHARLES Li. ‘TWEED 





j ACCOUNTS INVITED 


W. EMLEN ROOSEVELT THOMAS DENNY 








Il 
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———— 


Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Jo., {Morgan,Harjes&Co. 
Cor.of5th & Chesinut Sts.] 1 Boulevard Haussmann, 
PHILADELPHIA, | PARIS. 


ee AND FOREIGN BANKERS. 


te received subject to Draft. Securities 
‘ ar oon on Commission, Interest allowed on 
oie Foreign Exchange, Commercial Credits. 
Cable Transfers. Circular Letters for Travelers 
available in ali parts of the worid. 
ATTORNSYS AND AGENTS OF 
Messrs, J. 8. MORGAN & 00., 


No, 22 OLD BROAD STREKT, LONDON. 





Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St, 


ALEX, BROWN & SONS, BALTIMORE, 
CONNECTED BY PRIVATE WIRE. 


Mems. N. Y., Phila., Boston & Baltimore St’k Exch’s 

Buy and sell first-class In- 

mission. Keceive accounts Investment 
of Banks, Bankers, Corpora- 
tions, Firms and individuals 

et pis abroad on all points in the United 

tes and Canada; and drafts drawn in the United 

tes on foreign MS en, including South Africa 

CERTIFICATES OF DEPOSIT 

Letters and oom cabie Mie pone ee a 

oints ssue mmercial an 
ot Credit. Rravelers Credits. cvailable in 
parts of the worid. 


vestment Securities on com- 
Securities. 
on favorable terms. Col'ect 
INTERNATIONAL CHEQUES, 
Buy and sell Bills of Exchange 
BROWN, SHIPLEY & CO,, LONDON, 





TAILER&@. 


27 Pine Street, New York 
BANKERS 


IN VESTMENT 
SHCURITIES 


Members of the New York Stock Exchange 


Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Creait. 








Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 





Joun Munroz & Co., 
| NEW YORE BOSTON 
| Letters of Credit for Travelers 


} Qommercia! Credits, Foreign Exchange, 
' Cable Transfers, 


MUNROE & OO., Paris 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Btils of ee cota ag Iransfers, 
Letters of Oredit, 
ON 
Union of London & Smiths Bank, Limited, 
Londen, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 


r the Bank of Australasia, the British 
uiana Bank, Demerara, etc., etc. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 


Agents - 





BANKERS, 

No, 23 NASSAU STEET. 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Avaliable in all parts ot the world, 

Draw Bills of Kxchange and make Telegraphic 
Transfersto EURUPKE, Cuba, cnd the 
other West Indies, Mexico and California. 
Execute orders for the purchase and sale 
of Bonds and Stocks, 





Cuyler, Morgan & Co., 
44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK SPOCK EXCHANGE, 








Lawrence T urnure&Co. 


Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 


Bank, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORK 


BROADWAY, Corner BEAVER ST. 


Surplus earned, 500,000 


Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world, 


ACCOUNTS INVITED 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


lasue Commercial and Travelers! Credits 
available in all parte of the worid. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - -« New York. 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen, London 
— Gossler & Co.} Hamburg. 
Fle & Co., 
remen Bank, Hilinie Sewanee Bank, Bremen 











issue Commercial & Travelers’ Credits. 


uy and Sell Bills of Exchange. 
Cable Transfers & Investment Secur'ties. 


August Belmont & Co.,|- 





London Bankers:— Londen Joint-Stock 


| INVESTMENT SECURITIES, 


Produce Exchange Bank 


| 
| 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDIT, 





Agents and Attorneys for 
BARING BROTHERS & CO., LTD, 
LONDON 





—? 


]. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York, 


Issue Letters of Credit to Travelers 
Available in anv Part of the World. 


DRAW BILLS OF EXCHANGE AND MAK 
TELEGRAPHIC TRANSFERS OF MONEY [0 
EUROPE, CALIFORNIA AND THE H4WAIILAN 
ISLAN D8. 


Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENT OF 
Seligman Brothers, London. 
Seligman Freres & Cie,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Calitornian Bk., Lt.,SanFrancisce 











— 


Redmond &.€a, 


33 Pine Street, New York 
Cabies *‘ Mimosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Kxecute Commission Orders, 

Foretgn Cable Service a Specialty 





Philadelphta: 507 Chestnut Street 





Granam & Go. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas co 


of established value 





Act as Financial Ageats 


Seaeenanaiendl 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 
SECURITIES 
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” Bankers. Bankers. Bankers. 
| Wm. A.Read&Co. | Millett, Roe& Hagen 
Lee, Higginson & Co., BANKERS. BANKERS 
44 State Street, Boston 33 Wall Street, New York, 


43 Exchange Piace, New York 
The Rookery, Chicago 


es 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William =t., 


232 La Salle St., 
Chicago. 


Conservative Investments. 
LISTS ON RKQUEST 


New York 


50 Congress St., 
Boston. 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner William 
NEW YORK 


35 Federai St-. 178 Uevonshire St. 
BOSTON 


Receive cepusite subdiect to check 
and allow imterest on balances. 
Act as fisca) agents for munid- 
palities and corporations. Issue 
tetters of -redit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Exchange Place, 14 State Street, 
NEW YORK. BOSTON, 


Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO., 


24 BROAD SIREET, 
NEW YORK 


Members New York Stock Exchange. 


Adoipth Boissevain & Co.. 
Amsterdam Holiand. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 
BANKER: 
Corporation and Collateral Loans 
Commierciai Paper 


alse 
INVESTMENT SECURITIES 
Memvers N. Y¥. Stock Exchange 
and Boston Stock Exchange 
35. Congress St. 111 Broadway 234 LaSalle St. 
BOSTON NEW YORK CHICAGO 











Investment Securities. 


25 NASSAU STREET, 
NEW YORK. 


19Congress St 203B.GermanSt 240La Saée St 
BOSTON BALTIMORE CHICAGO 


Members New York and Boston 
Stock Exchanges. 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
Hioch-Crade Bonds 
AND 


investment Securities. 
Safety Deposit Vaults for Use of Oustomers. 


New York Stock Exchange. 
Chicage Stock Exchange. 


tatives of the Automatic 
Company. 


Members: 


Financial 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES-BARRE,PA. SCRANTON, PA. 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchango 





Execute orders for ourchase anu 
sale of Stock: and Bonda 
Buy and Sell Foreign Echaage 
CABLE ADDRESS “COLDN Ess.™ 





Issue Commercialand Travelers’ 
Letters of Credit, 


Avallabie tn all parts of the wortid. 


DEALERS IN 


Investment Securities 
and Commercial Paper 


MOSLE BROTHERS. 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 





COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, XONIG BROTHERS. Bankers’ 
LONDON 


Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange, 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 











BIRD 8. COLER LEONARD H. HOLE. 


W. N. COLER & CO.. 
BANKERS 
43 CEDAR ST.. NEW YORK. 


INVESTMENTS. 





Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, 10 Post Ofiice Square, 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts, 
Fiscal Avents for Cities and Corporations. 


49 Wall Street, NEW YORK, 


Philadelohia. Chicaeo, San Francisco 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N, Y, Stock Excnange 
RAILROAL AND OTHER 
INVESTMENT SECURITIES, 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills oi Exchange and make 
Cable Transiers to Europe, Asia, Aus 
tralia, the West indies, Centrai and 
South America and Mexico. 

issue Letters oi Credit tor Travelers, 
available in ali parts of the world, 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que. 
10 Federal Life Bldg.,Hamiiton, Ont. 
105 Banigan Bldg., Providence, R. I, 








Private wires connecting ali offues 


WOLLENBERGER & OO. 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invitcd 
206 La Salle Street, . CHICAGO 








Stern & Schmidt, 


FOREIOQN EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
MembersN Y. Stock. Cotton and Coffee Mxchanges, 





Shoemaker, Bates & Co. 
BANKERS 


Members New York Stock Exchange 
INVESTMENT SECURITIES 


Branch | 500 Fittn Ae ew Dulladelphi 
Offices i fen ue oe Oe 
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Foreign. 


Canadian Banks. 





DEUTSCHE BANK, 
BERLIN. W. 
Behrenstrasse 9 to 13 
SC ae $47,619,000 
eacEnvE.................----004,000,000 


M. 103,699,003. 


Dividends paid during ‘ast ten ysars 
123; 113 11; 11, 11, 12, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN; DRESDEN, FRANKFORT-ON-M.; 
HAMBURG, LEIPSIC, MUNIOH, 
NUREMBURG. AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


SUBSCRIBED CAPITAL---------- (£1,500,000) 
M. 30,000,000 

PAID-UP. PAPE AL On Sesaccecese (£1,125,000) 
M. 22,500,000 


M. 6,170,000 
HEAD OFFICE 


BERRI IN 
Kanonierstrasse 29 to 30 
Branches: 
ARGENTINA: Bahia- renee, Bell-Ville, Buenos 
Ayres, Cordoba, Tucuman. 
ja gr La Paz, —— 
iH Antofagasta, Concepcion, Iquique. 
Osorno, Puerto’ Montt, San Santingoe Temuco, 
Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima, Trujillo, 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negottated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. 


RESERVE FUND 


London Agents 
DEUTSCHE’BANK (BERLIN) LONDON AG’'Y 
4IGEORGE Y’D,LOMBARD ST.,LONDON,E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN, W..; BREMEN; 
463-44 BEHRENSTRASSE. STINTBRUOCKB 1. 
PRANKFORT-ON-M., LONDON, E. C.; 

ROSSMARAT, i8. 53 CORNHILL. 





GAPITAL, fully paid, - $40,476,200 
M. 170,000,000 

BESERVE - - - ~- $13,712,526 
M. 57,590,611 


Wtth the unlimited personal Mabttity of 
the following partners: 


A. BOHOELLER E. RUSSELL; 
M. SOHIN F. URBIG. 
A. ROE ONSOEN, 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND. 
QT iis tetctaitintiieinmeibiiicca M 10,000,000 00 


Head Office: HAMBURG. 


Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS. PORTO ALE satan RE. 





BANK FUR CHILE UND 


DEUTSCHLAND. 
GAPTT Abivkciicssiccrccdscuanns M 10,000,000 00 
B* MAMBURG, hy & a in CHILE (Bance de 
Gaile & Alemania), An , Concepcion, Santiago, 
Temuco, Vaidivia, Valpa , Victoria; and in 
BOLIVIA (Bance de & Alemania, Seceion Bellvi- 
ama). La Pas and Oruro 


banks, founded and 
tm irons by tne Tepresented 


Direction der Disconto-Gesellschaft 
BERLIN, BREMEN, FRAREIORT oe. & LONDON 
Nerddeutsche Bank Hamburg. 


The Union Discount Co. 
of London, Limited. 


88 CORNHILL. 

Telegraphic Address; Udisco; London. 
Captal Subscribed..........-....... $7,500,000 
Pald Uiinc<cnacccocvocesenennniisos 8,750,000 
Resevve Fund.....-...-.-...---.-... 2,600,000 


$5==£61 STERLING 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as fol ows: 


At Call, 1 Per Cent. 
At 8 to 7 Days’ Notice, 1 Per Cent. 


The Company discounts approved bank “nd 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to jime, nd 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class I.vectment 
Securities for the French 
Market. 


AOT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
iN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





_REW VORK, 
4 Wall Street. 


PARIS, 
rue Pillet-Will. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking 





Teansactions o Every Description 
Oapital r) cal = * M .110 ,000 ,000 
Beserve r) ad ad e M. 34 ,000 ,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: 1. Strauchgasse 
BRANCHES: 


Asats, Bodenbach, Brunn, Buda) 
Constantinople  (Coence, Amar & Cie.), 
s Trautenau, Trieste. : 


ESTABLISHED 1863 








Capital, Paid up. . . . K 60,000,000 
Reserves, .. .. . . 12,000,000 
Seen Address: 

OConsunctus, Angiobank, Vienna. 





The National Discount 
Company, Limited. 


$6 CORNHILL, » =« LONDON, E. C. 
Cable Address—Natdis., London. 
Subscribed Capital............---. $21,166,625 
wees ee Cosltdl.........sddenneednann 4,233,325 
asterte Mund... <cortesekesasce 2,050,000 


($5==£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 1 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice. 1 er Cent. 


Approved bank and mercantile bills discounted. 
Money received on de t 4 L advertised 
from = to time and for fixed periods upon 


terms. 
Leone granted on approved negotiable securities. 





PHILIP HAROLD WADE, Manager. 








BANK OF MONTREAL 
(Established 1817) 

OAPITAL paid in - $14,400,000 60 

REST - = = = = 12,000,000 00 

UNDIVIDED PROFITS, 217,628 66 





Head Office—Montreal. 
t. Strath d ibid 
, cee Sore G.c. ‘. fonorary Presideny. 
Hon. Sir George A. Drummond, K.C. M. G.—Pres 
Sir Edw. S.Clo ston—V.-Prest. and General Mgr 





NEW YORK OFFICE, 
NO. 31 PINE STREET. 
B. Y. HEBDEN. | 
A. Agents. 


BOG 
y ‘T. MOLINEUX,) 





and sell Sterling and Continental Exchange 
and ( ble Transfers; cay Commercial = qua. 
elers’ Credits available in any part of th 
issue drafts on and make collections in Ohicage ro and 
throughout the Dominion of Canada 
London Office, No. 46 & 47 Threadneedle st. 


F. W. TAYLOR, Manager. 


Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Bapahe b in all the Princt Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, Londos. 
ESTABLISHED 1836. 


SUBSORIBED CAPITAL, $91,178,400 
PAID-UP CAPITAL, - - 18,995,500 
RESERVE FUND, - - 17,096,950 


E..H. HOLDEN, M. P. me A 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfield’s Wall St.. W. U. & Liebes 

















THE ANGLO-SOUTH 
AMERICAN BANK Ltd. 


Formerly the Bank of Tarapaca & Argentina, Ltd. 

Head Office 97 Bishopsgate St. Within, Londes 

Branches in Hamburg, entina, Chile,’ Uruguay 

Oapital £2,500 ,000 ($12 Cyt 

Reserve £750,000 ( a 50,000 
Ry Ad 

The NATIONA 


Al (1. § Agency. oo ws Wall S 
aS A, Lt 
The NATIO RI x bg: 


LBANK O auste 
LBANKO 
Chartered Bank of India, 
Australia and China 
CE aeiedkteh 6 d-anicaennndnmee $6,000,000 
Reserve liability of stockholders.. 6,000,000 
Reserve fund 7,875,000 


DRAFTS, CABLE TRANSFERS AND LET- 
TERS OF CREDIT. —_— 
hs yy ASIA 


Head Off 
32 Bishopsgate St. Withion "London, B.C. 
& Brece-Weoosier, Agent, 
88 Wall Street, New York. 


Hong Kong & Shanghai 
BANKING Phy . 
Paid-up — (Ho ong Currency)...-$15.000,000 


Funds {In Gold. $15. 000,000).... 29,600,000 
In Siiver. 14,600,000) 
15,000,008 


Reserve Liability of Proprietors sacjoentabpesthiatesiy 
G oye Se ISSUE LETTERS OF CREDIT, 
R COLLECT BILLS PAYABLE IN 
SETTLB- 








RANT 
NEGOTIATE O 
eral JAPAN, PHILIPPINES, STRAITS 

MENTS, INDIA, TAIPEH, ETO. 


WADE GARD’NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. *°x°°, ¥i,.5* 


ork . 
CAPITAL & SURPLUS, $6,600,000 
Buy and Sell Ster and Continental Exchange 
and Cable coe srotiate, a or 
Receive for Collection B on Points 
the Ori Isgue Letters of Credit. 
Brandes, of at Aon 


Robs, val Yokobam esta ert 


ashingtoa. D 





on Bombay 
9 Fae 


De Go Ps 
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Canadian Banks, 


Banks and Bankers. 





THE CANADIAN BANE 
OF COMMERCE, 


HEAD OFFICE; TORONTO 
PAID-UP CAPITAL. $10 ,000 ,000 
SURPLUS 6,000 ,000 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh; Agents. 











sfers, mercial 
. Collections made at ali points. 
Benking and ,_and Exchange busin —— of every de 





LONDON O#FICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN: 


The Bank of Engiand, 
The Bank of Scotland. 
Lioyd’s Bank, Limited. 
Union of London and Smith's Bank, Limited. 


The Bank ot 
British North America 


Estabiished in 1836 





Imcorporased by Ropal Charter in 1840 


Paid-up Capital............ £1,000,000 Steriing 
600,000 Sterling 





Head Office: 

5 Gracechurch Street, London, E. C. 

New York Office: 52 Wall Street. 

H. M. J. — 

W. T. OLIVE 

Buy a oot Rane as Cee! Rene 

and Cable Transfers: Grant Commercial 
Travelery Credits avalabi. In any par? ut ‘the 
world. Issue Drafts on and make Collections in 
ai parts of the Unised States and Canada. 


Merchants’ Bank of Canada. 


P a OVFICE; MONTREAL 





ae" 7s OFFICE, 63 and 65 Wal’ St. 
M, RAMSAY —— 
hed ‘J. CROOKALL. 
branches in the Provinces of Quebec, Ontario, 
itoba, Saskatchewan, Albersa and British Co- 
ia. Good facilities for eit 
f Exchange 


er Canada. Buy and = 
Credits available in any’ part of Fm Ka ang 
Agents—Royal nk of Scotland 


—————— 
Canadian Bankers, 











Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





ose 


W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL - - CANADA 





= 





Financial, 


LADD & TILTON BANK 
PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus the Undivided Profits $500,000 
OFFICERS. 

ihe Late, Patents or NS a ng peo he » Asst. Cash. 
hg H. Dunckiey i a ipae SE Scie nee Go 
‘Imterest paid on Time Deposits and Savings Accounts. 
Anequnte st 7 Bye. foes, a tits 
everv facility -onsistent w vith rood eo mem 


R. H. GOODELL & CO. 


AMERICAN AND FOREIGN BROKERS 


Comnections throughout the United 
Mexico, Cuba, and in London, ee Sra. 


HIGH-GRADE COLLA? COLLATERAL PAPER 
Railroad, Public Servi Service & Industrial 
Securities Wanted and For Sale 


Municipals end Foreign Gov eign Governments 2 Specialty 














0001 GOVERNMENT, MUNICIPAL AND 


Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


ly NASSAU STREET 
NEW YORK 


ESTABLISHED 188%. - - 





ESTABROOK & CO., 
BANKERS, 
16 State Street, Boston. 


34 BROAD STEREET, NEW YORK. 





MMVESTMENT SECURITIES. 





CHOICE RAILROAD BONDS. 


MACKAY & Co. 
BANKBES 


Members of the New a 
Stock Exchange. Dealers 

Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo. A.Fernald&Co, 


NEW YORK BOSTON 


36 WALL STREET 67 MILK STREE® 


Superior & Duluth Division 4 


OF THE 


Wisconsion Central Railway 
Due May, 1936 


Price on application, yielding about 414% 





R. L. DAY & CO., 


87 Wali St., 85 Congress St., 
NEW ¥eRrK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municival and Raitroad 


Members New York and 
Besten Steck Exchanges 





SIMON BORG & CO., 
BANKERS, 


Members aff New York Siock Exchange 
Ne. 20 Nassau Street, - New York. 


High-Crade 
investment Securities 


H. AMY & CO. 
BANKERS, 
44 and 46 Wall St., New York. 
USVESTMENT SECURITIES 
Bilis of Exchange Letters of Credit. 








H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
Investment Securities 





Current circulars « On Request 


Mist National Bank Building, Chicage, 


—— 


Tucker, Anthony & Co. 


BANKERS & BROKERS, 


53 STATE ST,, 24 BROAD 
BOSTON NEW YORE 


W PLEASANT S8I., NEW BEDFORD 
Members Besten and New Yerk Steck 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall 
PHILADELPHIA, NEW YORK, | 


INVESTMENT SECURITIES, : 


HODENPYL, WALBRIDGE & CO., 
7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light, 
SECURITIES. 








Alfred Mestre & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds and 
Short-Time Notes 

Interest allowed on Deposits 








| DETROIT NEW YORK 
PHILADELPHY 


62 BROADWAY NEW YORE 
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Bankers and Brokers ontside Rew York, 


ne 





PITTSBURGH 


LOUISVILLE. 


PORTLAND, ORE. 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pi;tsburgh 
Stock Exchanges 


PITTSBURGH. PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 
James S. Kuhn, L.L. M’Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL, 3500,000 





BOND HOUSE OF 


H. P. Taylor & Company 


WILL_BUY 
Northern Ohio Trac.Co.5s maturing 1919 


248 Fourth Avenue 





Pittsburgh, Pa. 








PHILADELPHIA, 


BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 
119 $, 4th St Philadelphia 
Members Phila. Stock Exchangc 








W. G. g HoOrres 


, eiphia Stock eel S. HOPPER, 
Wm. ( G. Ho op & Co., 
STOCK AND B DBD BROKERS, 


28 Seath Third Street, Philadelphia. 


receive our special attention. In- 
formation cheerfully furnished regarding present 
+oldings or proposed investments. 


J.W.SPARKS & CO. 
Cerner Cheatant pad 2 Third Sts. 
PHILADELPHIA STOCK EXCHANGE 
MEMBERS Pha Soy — Sxguanes 


E. B. JONES & CO. 
BONDS 


Land Title Bldg. PHILADELPHIA 
MEMPHIS. 


JNO. L. NORTON, 
Local Stocks and Bonds 
86 Madison _— 
MEMPHIS. . TENN. 


BIRMINGHAM. ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMiNGHAM, ALABAMA, 
STOCKS AND BONDS, 
































SOUTHERN. 


MOTTU & 


CoO. 


BANKERS AND BROKERS 
NORFOLK, VA. 


Davenport & Co., 


BANKERS AND BBRBOKEBRES 


RICHMOND. MA hg 
HSTABLISHED 1860, 
Correspondence solicited and information fur- 
Koad‘ inv eatn Southern eeee eats Municipal and Rai 


Co Bank of New York, M. BA. 











J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty 
Correspondents, EX. NORTON &CO.; N. Y. 


JOHN W. & D. S. GREEN 


STOCKS a BONDS 
INV VESTMENT SECURITIES 


LOUISVILLE, «VY. 
NASHVILLE. 


Cumberland Telephone Stock 
BOUGHT AND SOLD 6% 


This Stock yields over 
on the investment. Unbroken 
record of quarterly dividends for 
25 years. Quotations and circular 
on request. 


GOULDING MARR 


Investment Broker 


NASHVILLE, - - TENN. 
THOS. PLATER & CO. 


DEALERS IN 
Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberiand Telephone & Telegraph Co. Stock. 


Thomas W. Wrenne & Co. 


BANKERS 
Real Estate Stocks, Bonds, Loans 
Wrenne Bank Building, Nashville, Tenn. 
































MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





——- 





SAN FRANCISCO. 


J. C. WILSON 


New York Stock x Epes. 
MEMBER {Chicago Board of Trade. 
Stock and Bond Exchange S&S. F. 
Private Wire: Chicago. New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 
They a higher rate - eg # a a o! 
Correspondence Inetted 
LOS ANGELES, CAL, 








eects 


OIL STOCKS TO NET FROM 
6% to12% 
JOSEPH BALL 


SECURITY BUILDING. LOS ANGELES 
MEMBER LOS ANGELES STOCK EXCHANGE 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 


























AUGUSTA. MEMBER ae seeae ores EXCHANGE 
ANGELES 
John W. Dickey, aT 
BROKER, ; 
AUGUSTA, GA. S. C. OSBORN & CO. 
SOUTHERN SECURITIES. /| Stocks, Bonds. Grain, Cotton, Real 
Estate Business Rentals, Insurance. 
WANTED Pr vate Leased W re to all Exchanges 
Offerings of Southern Bonds | “respondents Loran & Bryan. N. Y. & Chicage 
and Stocks WM. D. PERKINS & CO. 
WILLIAM E. BUSH, SECURITIES 
AUGUSTA, GA. MUNICIPAL and BONDS. 4, WWzite ‘or, 
ATLANTA. DENVER, COL. 
SOUTHERN CALVIN BULLOCK 


MUNICIPAL BONDS 
YIELDING 44%% TO 5%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 





WE OWN AND OFFER 
MUNICIPAL BONDS 


Yielding 4% and upwards 


HILLYER INVESTMENT CO. 
ATLANTA, - + GEORGIA 


KANSAS CITY, MO. 
R. W. MORRISON & CO. 


KANSAS & MISSOURI MUNICIPALS 
LOCAL STOCKs AND BONDS 


406-7 Sharp Bldg. 











MUNICIPAL AND CORPORATION 
BONDS 
Circular on app!!cation 


NEW ORLEANS 


LEWIS H. STANTON & CO. 


STOCKS AND BONDS 
NEW ORLEANS, LA. 


MINNEAPOLIS. 
WELLS & DICKEY CoO. 


MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 


























SAINT PAUL. 





Ww. iH. McCRUM 
INVESTMENT. CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues. 
Western Municipals 
Local Securities. 











eee 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 








CGdwin White & C2. 


State Savings Bank Bldg., 8S‘. Paut 
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ST. LOUIS. 





BERTRON. BENOIST & Co. 
HIGH GRADE BONDS 


BANK OF COMMERCE BUILDING 
ST. LOUIS 





A.G. EDWARDS & SONS. 


1 Wall Street 
In St. Louis at 412 Olive St. 


Union Electric Light & Power 
First 5s, due 1932 





WHITAKER & CO., 


Investment Securities 





Special Attention to St.Louis Securities 





PRIVATE WIRES 7O 
PRINGIPAL MARKETS 


800 N. FOURTH 8T., - 8ST. LOUIS 





William R. Compton 
Bond & Morteage Co. 


206 Merchants-Laclede Building, 
ST, LOUIS, MO. 
MUNICIPAL BONDS 
City of St. Louis, Kansas 

Oity, and ether 
Western and Seuthern 
‘Municipals Dealt in 


LIST ON APPLICATION 


= 








INDIANAPOLIS. 


JoserH T. Exuiotr & Sons, 


Investment Securities 
Members Indianapolis Stock 
American Nat. Bank Bids. INDIANAPOLIS 


NEWTON TODD 


1 WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Pletcher Bank Bidg.. INDIANAPOLIS 


, —— 
NEW JERSEY. 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better State No better Securities 

















15 EXCHANGE PLACE 
Tels, 366 and 751 


SERSEY CITY 





———————— 
CINCINNATE. 














We Solicit all Offerings of 


OHIO MUNICIPAL BONDS 
(Cowpon Preferred) 


WEIL, ROTH & CO., 
CINCINNATI 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, 


SHORT, STANTON & CO. 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


533 Ist Nat. Bk. Big.. 
CHICAGO 





OHIO, 





1005 4th Nat. Bk. Big., 
CINCINNATI 





EDCAR FRIEDLANDER 


Cincinnati Securities 
CINCINNATI, e 





b. G. Edwards Chas. GC. Murray 


oA Duarray & Go. stonvs 


UNION TRUST BLDG,, CINCINNATI, O 
Members Cincinnati Stock Exchange. 








CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 CHICAGO i i 





— [elas t. are | aes Exchange. 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts., Chicago, 


PROVIDENCE. 


Richardson & Clark 


26 Exchange Street, Providence, BR. I, 








anal 








Bonds, Stocks and Local Securities. 


Private wires to Boston, Philadelphia 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENCE 


Bonds and Preferred Stocks 
of Proven Value. 








NATIONAL BANK} 
OF CUBA 


ae one - $6,000,000 00 


16,000 000 
e - 5,200,000 


Capital, § 
ndivided 


HEAD OFFICE—HAVANA J 


Branches 


GALIANO ST., HAVAN 
226 MONTE ST.,"HAVANA 


ENAS 
OIENFURGOS 
ZAN 


PINAR DEL RIO, 
NEW YORK AGENCY—1 WALB ST. } 
Collections a Specialty ? 

Sole Depositary for the Funds of the Republic # 

Cuba. United States Depositary in Caba: / 


Cable Address—Banconac. 
ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 


100 Powers Building. 














SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed or Application. 


BALTIMORE 


COLSTON, BOYCE & CO., 


BALTIMORE 
Investment Bonds 
Southern Securities 

















CLEVELAND. 





o—.| Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, 0, 


a 
PROVIDENCE. 


ALBERT P. MILLER Jr. 
INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


HOUSTON, TEXAS. 


We. B. KING & GO. 


HOUSTON. TEXAS 
STOCKS AND BONDS 
SPECIALISTS IN TEXAS SECURITIES 


























BUFFALO. 


JOHN T. STEELE | 
BUFFALO, N. Y. 


Government Municipal 
and Corporation Bonds 
SPECIALISTS IN 


Buffalo and Western New York Securities 
———— —.— | 
A. Strassburger, 














SOUTHERN INVESTMENT SECURITIES. |. 
MONTGOMER ¥, ALA, 


vill 
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Rew York Stock Exchange Bonuses. 





Cc. |. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


A, M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject to sight check. 
per - sell on co ssion stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCES 


OHARLES FEARON & CO. 


BANKERS. 


Orders Executed on all Leading 
Stock Exchanges. 


Members: { 








New York Stock Exchange. 
Philadelphia Stocl: Exchange. 


333 Chestnut St., - PHILADELPHIA 





Rebert H. Simpson. Arthur W. Pearce. 
Ricardo Cristiani 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


Telephones 111 BROADWAY 
4490 Rector NEW YORK 





EFFINGHAM LAWRENCE & CO. 


111 BROADWAY. NEW YORK 
._ FS Members N. Y. Stock Exchans 


BANKERS, BROKERS 
! AND 
Dealers in Investment Securities 


McCURDY. 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr John Y. G. Walker. 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y Stock Exchange. 


Bankers & Brokers 


Henry _G. mass Edwin P. Campbell 
ames G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET. NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 





ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





Thomas L. Manson & Oo; 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges- 


71 Broadway, NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 


MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO, 
Stocks. Bonds. Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. ‘0 WALL STREET. 
Members N. Y. and “hila. Stock Exchanges. 


Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 


Especial attention given to supplying high-class 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Check. 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH. Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 











Robert H. Allen. Stanley D. McGraw. 
William M. Vance. 


ALLEN, McGRAW & O0., 


1 Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. W'lliam A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
321 Chestnut Street, 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents:{ Fark Dodge 


Co 
First National 


& ‘ 
Bank. 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET. 53 STATE STREET. 
NEW YORK. BOSTON. 
Members New York and Boston Stock Exchanges. 
Private wire between the two offices. 
Information given in regard to all Boston Securi- 
ties and quotations furnished. 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S: FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALEKS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 





Hanover Bank Building 
11 PINE STREET, NEW YORK 





COX & SHARP 
suk ~~ STOCK BROKERS 

“yi 52 BROADWAY. NEW YORK 

s, vy. D.. Cox Members N. Y. Stock Exchange 


H. WEBSTER 
® <Telephone, 5357 and 5358 Broad. 


New York: City Street Ry. Securities 
DEALT IN BY 


R. J. JACOBS & CO., 


P Members of the \. Y. Stock Exchange 
Bi .. SO@IBROADWAY N Y CITY 





EX. NORTON &CO.. 


52 Exchange Place, New York. 
Ex.Norton,Mem.N.Y. Stock Ex. Geo. F. Norton. 


INVESTMENT SECURITIES 


1852 1909 


Jas. B. Colgate & Co. 


36 Wal! Street, New York 
Members 
N. Y. Stock Ex. 


Investment 
Bonds. 





Wm. FAHNESTOCKE, Memb. N. Y. Stock Ex. 
T. J. MOMFORD. R. B. Dopsow 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT S*CURITIES. 
2 WALL STREET. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
VO. 74 BROADWAY NEW YORK. 











Financial. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 
Such Properties and Solicit 


Correspondence on the Subject 





Land Title Building, 
PHILADELPHIA 


FIRST MORTGAGE 6s 
AT PAR AND INTEREST 


Company earning over four times its interest 
charges. 
Eight per cent on $500,000 pfd. paid for four- 
pt ad cama two per cent on $1,000,000 common 

ck. 

Has earned over three times its interest charges 
for past eight years. 

Bonded for 50% value of plants. 

Six segregated plants doing the largest business 
of its kind in the United States. 

Circular on application. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE. 


423 Spruce Street 
SCRANTON, PENNA. 








LISTED LEGAL BONDS. 

Our circular giving list of all bonds legal for 
New York and Connecticut Savings Banks, and 
listed on New York Stock Exchange, will be sent 
on application. 





VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 





OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES. 
Correspondence Invited. 
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Current Bout Zugquiries. 
WANTED Wanted For Sale 


Atlanta Birm. & Atlantic 
Southern Ind. 4s 

Eastern Steamship 5s 
Clyde Steamship 5s 
Puget Sound Notes 
Omaha Gas 5s 

Canton New Phila. 
Canton-Akron 

Superior Water L. & P. 
Lake County Col. 4s 
Hudson Riv. Elec. Power 


HOTCHKIN & CO. 


53 STATE ST., BOSTON, MASS. 





Atlantic & Birmingham 5s, 1934 
Baltimore Electric 5s, 1947 
Denver Gas & Electric 5s, 1949 
Baltimore Elec. Co. Pref. Stock 
Detroit Edison 5s, 1933 

Central Union Tel. 5s, 1919 


H. L. NASON & CO. 


50 Congress St: cet, 


Cc. H. FARNHAM 
27 STATE STREET, BOSTON. 
WANTED 

Atlantic Shore Line Railway 4s 
Akron Water Co. 5s 
Haverstraw Water Co. 5s 
Omaha Water Co. Pref. & Com. 
Anniston (Ala.) Water Wks. Co. 4s 


Metropolitan Water Co. 4s, 1919 
ar Water Co. ist & cons. 5s 
Salem (Ohio) Water Co. 4s, 1930 
Denver Union Water Co. 5s, 14 & stk. 
Glens Falls Gas_& Electric Co. 5s, 1915 


H.C SPILLER & CO.., 


Specialists in Inactive Boads 
27 State Street Boston 


be Tyee Lien 4s we 
obs 


ont. Ext. 4s, 
nnsylvania 
t. 
ere Marquette re ref. 

rust vy ag | oy A B 

Du Pont International Ponce Prcterred : 
Taylor, Smith & Evans 
Members of N. Y. Stock Exchange 

49 Wall St., New York Tel. 7355-6-7-8 Hanover 


Adams Ex 
merican i Products 
tral Rail war Sypdicate 


Leigh ehigh & V & Witkesbarre Coal = 


Satety ‘ "Heat & Lighting 
Havana T 
Gus. rae 
DEALT IN 


J. K. RICE JR. & CO. 


Telephones 7460 to 7466 Hanover. 33 Wall St.N. Y. 


CONVERTIBLE BONDS 


Wethave just’issued a Wall Card’and Reference 
le—arran, 

















Tabl ged in columns in a manner similar 
be other publications—of the princi listed 
nlisted Convertible Bonds; sho con- 


on prices andgprivileges, rates, method of 
com uting, &c. 


é will send this on request 


Swartwout & Appenzellar 


Members N. Y. §S 
Telephone Jonn 5670 Cok FBR 





Denver & North Western ® 
ver & North Western 
mver Tramway Sinkin “hans 1933, 5s 
nver Con. way. 1816, 8 
nver PN Age Be 8.6 
Ren ver as & 
Denver Gas S 
Denver Union’ Water Securities 
ae Grande igo Equthera Unguar. 4s 
e 


W. Cc. PACKARD 


414 Cooper Bldg., DENVER, COLO. 





> Es, 1916 


sComenny Consol. 6 5s, ‘i954, 


SAMUEL k K. PHILLIPS 
421 Chestnut St. 


Rochester i Painesville & Hy) ll K 
Xe 


STREET 


Philadelphia 


100 Ingersoll-Rand Pref_._...@ 96 
50 Oil Fields of Mexico @ 36 
25 Union Typew. ist Pref..@115 
25 American Book @147 


20M Hud. Riv. El. P. ist 5s.@ 20 
10M Int. Nickel 5s 85 
10M Ingersoll-Rand 6s 


15 N.Y.Prod. Ex. Bank ___.@165 
20 Citizens’ Trust @128 
e: 


10M Southern Ind. 47% 
10M Int. Silver Deb. 
5 Underwood Typew. com.@ 46 
Hallowell 








10M Am.La-FranceFireEng.6s@ 83 
265 By-Products Coke Oorp e 98 
100 ro Pont Powder Pref. _.@ 86 
10 Federal Sugar Common _@ 52 
60 Ingersoll-Rand Common @ 72 
44 Int. Time Recording Pref@ 92 
15 Am. Ex. Nat. Bank ____@253 
100 Standard Paint @102 
50 Otis Elevator Pref. . _..@ 99 
20 Otis Elevator Common..@ 54 
50 Safety Car Ht. & Ltg_._.@127 
10M du Pont Powd. 44s _..@ 85% 


& Henry 


52 Beaver Street, New York 








Tel. 4996-7-8 Broad 
MUNICIPAL 4% 
RAILROAD to DS 
marinoaD } 6% BONDs 
Selected for Conservative Investors. 


Lists Mailed Upon Application. 


Lawrence Barnum & Co. 
BANKERS, 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 





Phoenixville, Pa., Fdg. & Impt. 4s, due 1923-28 
Rochester Ry. & Lt. Co. ist Cons. 5s, due 1954 
Georgia Ry. & El. Co. Ref. & Impt. 5s, due 1949 
Lancaster Co. Ry. & Lt. Co., Coll. Tr. 5s, due 1951 
Scranton Rys. Co. Coll. Tr. 5s, due 1932 


WURTS, DULLES & CO. 


126 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 


American Light & Traction Co. stocks 
Amer. Gas & Electric Co. Stocks 
Tri-City Ry. & Light Co. Stocks 
Indiana Ltg. Co. Stocks & Bonds 
Peoria Light Co. Stocks 

Central Colorado Power Co. common 
Eastern Penna. Ry. Co. 5s 1936 


BOUGHT AND SOLD 
LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St.,. N. Y. 








Lexington Ave. & Pav. Ferry 5s, 1993 
Broadway Surface Ist 5s, 1924 
Second Ave. Cons. 5s, 1948 

Second Ave. Ist 5s, 1909 

Newark Passenger Ist 5s, 1930 
Columbus & 9th Ave. Ist 5s, 1993 


PATERSON & OO., 


Tel, 1985-6-7 Rector 20 Broad St., N. Y 





D 
acon sity oiet Dodep ist 4s 
aper 
National ire Sar eee Co. ist 5s 


ror bonds of Hud.& Man. RR., to net5 4% 





ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 





Vandalia Railroad Cons. 4s, 1957 
St.P.Minn.& M., Mont.Ext.4s, 1937 
Fl.& Pere M., Pt. Hur. Div., 5s, 1939 
Railway Steel Sprg. Co. ist 5s, 1921 
Railway Equipment Issues 


FREEMAN & COMPANY 


$4 PINE STREET. NEW YORK. 
Telephone 5089 John 


American Type Founders Stock and bonds 
Detroit Suburban ist 6s, 1911 

Omaha Gas 5s, 1917 

Omaha Water 5s, 1946 

Sandusky Fremont & Southern ist 5s 
Columbia Gas & Electric 5s, 1927 

New York Taxi Service Com. & Pref. 
Detroit U. Ry. Dep. & Sta. Stock 

Pa. Anthracita East & Westside bonds 
New York Susquehanna Coal ist 6s, and Pref. 
New York Wilkes-Barre Coal 6s 

Catskill Cement Co. 6s 

Electric Properties Preferred 

Denver Tramway Sinking Fund, 1933 


All Unlisted Securities dealt in. 
J. THOMAS REINHARDT. 


34 & 36 New Street, New York 





Lackawanna Steel Stock 

Syracuse R. T. Common and Pref. 
Lake Sh. & Michigan So. RR. stock 
Seaboard Air Line Equipments 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St N. ¥. 





NEW ISSUE 
$250,000 
ATLANTIC CITY, N.J. 


414% Public Park Gold Bonds 


T. W. STEPHENS & 00, 


2 WALL STREET, NEW YORE. 





$60, 000 aisen Granite & St. Louis Trac, 


1 Gaston County. N.C., Public ta. 4s, 1938 
43.000 Gra 7 tc" pares Lumber Co. First 6s, 
10,000 solani County, Ala., San. 44s, 1931 
40,000 Laclede Gas Co. Refunding 5s, 1934 
22,000 Met. St. Ry. (K. C., Mo.) 5s, 1910 
50, ‘000 Porto Rico 4s, Serial’ 

100,000 St. Louis City 4s, 1928 
Hy 000 Union El. Lt. & Pow. Ref. 5s, 1933 

000 Houston, Texas, Sewer 4s, 1938 
50; 000 United Rys. Co. of St. L. Gen. 4s, 1934 


214 NW. 4th Street, 
2£TF .c.OwMIsS 
(Established 1877.) 

WE WILL BUY OR SELL 
Syracuse Gas Company Ist 5s, 1946 
Syracuse Lighting Company Ist 5s, 1951 

A. M. HOPPER & CO. 


KEYSER BUILDING, BALTIMORE. 
Members Baltimore Stock Exchange 








N. Y. Susq. & West. Term. 5s 
N. ¥. Susq. & West. 1st Ref. 6s 
Toledo & Ohio Central ist 5s 
Toledo & Ohio;Cent, West Div 5s 





W.E.R.SMITH & CO.. 


20 Bread Street New York 





WANTED 


Georgia Southern & Florida 5s, 1945 

Charleston & Western Carolina 5s, 1946 
St. Joseph, Ry., Lt., Ht.& Pr. 5s, 1937 
Milwaukee El. Railway & Light 4is, 1931 


Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stock Exchang® 
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Gurrent Bond Inquiries. 


| Central Branch 4s, 1919 & 1948 
Chicago Peoria & St. Louis 444s & 5s 
Columbia Newberry & Laurens 3s, 1937 
Duluth Virginia & Rainy Lake 5s, 1922 
Gouverneur & Oswegatchie 5s, 1942 
Gulf Beaumont & Kansas City 6s & 5s 
New Castle & Shenango 6s, 1917 
New Orleans & Northeastern 6s & 414s 
Vicksburg Shreveport & Pacific 5s, 1941 
& Black River Valley 5s, 1980 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 











‘Denver Union Water 5s 


Omaha Water Consol. 5s LIBBEY & STRUTHERS 
Metropolitan Water 4s 30 Broad Streei 
New York 





St. Paul Water 4s 


A. A. LISMAN &,CO., 


Tel 5950-1-2 Broad 25 Broad St., New York 





New Haven 6s 

Toledo Peoria & Western 4s 

St Jo. & Grand Island 4s 

Colorado Spgs. & Cr. Ck. Dist. 1st 5s 
Canada & South 2d ext. 5s 

River & Gulf 4s 

Terminal Asso. of St. Louis 4s 
Penn. 34% % Trust Ctfs. 





PROCTOR & BORDEN 


EQUITABLE BUILDING, NEW YORK. 


Iowa Central 5s 

Pacific Telephone 5s 

Haselton Steel Tube 5s 
Wabash 2nd 5s 

Western Pacific 5s 
Portsmouth St. RR. & Ltg. 5s 
Toledo Terminal 414s 





WE WILL BUY 


Cincinnati Hamilton & Dayton issues. 
Chicago Milw. & St. P. underlying bds. 
Chicago & Erie 5s, 1982 

Mobile & Ohio Equipments. 


————- 





$200,000 VALIDATED 
GEORGIA MUNICIPAL BONDS 


Acceptable for one wit State by Insurance 
Companies 


CIRCULAR ON APPLICATION 


Chisholm & Chapman 


Members of the New York Stoek Exchange. 


J. H. HILSMAN & CO. 18 Wall Street New York Oity 


EMPIRE BUILDING, ATLANTA, GA. 








$200,000 City of Yonkers, N. Y., 4s 


Legal for Savings Banks 
and Estates in New York 


NEW YORK STATE 3s 
1969 





FERRIS & WHITE, Wem 


Tel. 6827-8 Hanover 37 Wall St.. New York. 








Rhoades & Company 


Members N. Y. Stock Exchange 


45 Wall Street, NEW YORK. 
Telephone 7544 Hanover. 


on so. & Ww Ang Ind. 4 

ca estern In 

Toledo St. Louis & Western 3s 

t B. & O., South western Div. 3s 
trical ties 5s 

ystone Tel. Co. 5s 


BECKER & STERLING, 


Tel. 985 Rector. 18 Wall St.. New York 














WE OWN AND OFFER 
INVESTMENT BONDS 
—OF— 
UNQUESTIONABLE SECURITY 
j Netting from 414% to 6%. 


Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 








BAKER, AYLING & COMPANY 


PROVIDENCE 
ELMIRA 


PHILADELPHIA 


WORCESTER BOSTON 





$39 ,000 
MISSOURI KANSAS & TEXAS RY. 
St. Louis Division 
First Refunding Mortgage 4 Per Cent Gold Bonds 


Due April‘1, 2001 


This issue covers the entire St. Louis Division 
and will eventually become an. absolute. first 

mortgage, a sufficient amount of the bonds being 
held J the Trustee to retire prior liens at or before 
maturity. The “St. Louis Division 4s"’ are a 
prior lien to the General 4%s on the. above 
property. 


PRICE 88% AND INTEREST 


G. W. Walker & Co. 
BANKERS 
Tolephone 235 Bread Mt.. 
100 Broad Rew Vare 


SEABOARD AIR LINE 
UNDERLYING BONDS 
FIRST MORTGAGE 4% BONDS 
COLLATERAL TRUST 5% BONDS 
RECEIVERS’ CERTIFICATES 
SEABOARD COMPANY STOUKS 


SUTRO BROS. & CO. 


BANKERS ; 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Oil City, Pa., School 4s 

City of Pittsburgh 34s and 414s 

Long Island RR. Co. Ferry ist 44s 
Canadian Northern Equipment 414s 
Seaboard Air Line Equipment 5s 
North Springfield Water Co. ist 5s. 
East Side Tract. Co. (Syracuse) ist 5s 
Wilkinsburg & Verona St. Ry. 5s 














WANTE 
p+ 4 Denver & Northwestern Railwa 
200 Terre Haute & Peoria Railway 
400 Cincinnati Northern Railroad 


mmon 


| States s Hlnishing Pref. & Com. 
Power Common 

300 Putte Gas < Bicciric cag 

800 Alabama & Great Southern 


FREDERIC H. HATCH ¢ & co. 


Dealers in Unlisted Securities of bye ban and 
other Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 


WANTED 
Perkiomen RR. Ist 5s, 1918 
Phila. Harrisb. & Pitts. Ist 5s, 1925 
North Pennsylvania RR. Ist 4s, 1936 
Phila. & Chester Valley ist 4s, 1938 
Catawissa RR. Ist 4s, 1948 
East Pennsylvania 1st 4s, 1958 


BLAKE & REEVES, 


Tel. 1504 John. 84 PINE ST, NEW YORK 
WE OFFER 
Chic. & N. Michi igal Ist 5s, 1931 
To Yield 4.65%. 
Circular sent on Application. 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET. NEW YORK CITY 


Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 


Railroad and Public Utility 
BONDS 


ATLANTIC & BIRMINGHAM 
First mortgage 5s, 1934, J. & J. 


and 
DET. & TOLEDO SHORE LINE gtd. 4s 
Dealt In 


WM. A. C. EWEN, 


74 BROADWAY NEW YORK 


200 pare 
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ee Guxxvent Bond Angnivries. 
me om og OUR “MAY Ist LIST” CONTAINS 


Consolidated Water Co. of Utica 5s, 
due 1930 
& Electric Properties Co., Pref. Stock 
Indiana Nat. Gas & Oil Co. 5s, 1936 
Binghamton RR. Oo. 5s, due 1923 
Binghamton St. Ry. 6s, due 1910 
Binghamton Gas Works 5s, due 1939 


Gude, Winmill & Ce. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Mexican Central Cons. 4s, 1911 
Flint & Pere Marquette 5s, 1939 
Cinn. Ind. 8t. L. & Ch. 6s, 1920 
Northern Pacific Reg. 4s, 1997 
Toledo St. L. & Western 3}4s, 1925 
Central Pacific 314s, 1929 


NEWBORG & CO., 


M=MBERS New YORK STOCK EXCHANGS. 
60 BROADWAY. HN. ¥. 
Telephone 4330 Rector, Cable Address 
“* NEWROSE*' 
PRIVATE WIRE TO ST. LOUIS. 








Kansas City Southern New 5s 
Pacific Telephone & Telegraph 5s 
St. Louis Transit 5s 

Ft. Worth & Rio Grande ist 4s 
New Mexico Ry. & Coal 1st 5s 
Western Maryland ist 4s 

Cin. Hamilton & Dayton General 5s 
International & Gt. Northern 2nd 5s 


Geo. C. White Jr., & Co. 
80 Broadway - NEW YORE 





NOTES 
Wabash 4)4s, 1910 
C. H. & D. 4s and 4%s 


*Frisco 5s 
Werner Bros, & Goldschmidt 
Tel. 1500 Broad 25 Broad Street 





Atchison General 4s 

B. & O., So. Western 3¥s 
Norfolk & Western Div. 4s 
M. K. & T. Refund. 4s 


G. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 


(54 
OFFERINGS OF SECURITIES 


Upon request, we shall be pleased to mail a 
copy of this list to institutions and investors 


PFAELZER & CO. 


Tel. 1510 Broad 25 BROAD ST., N. Y. 


oy 











TAX EXEMPT BONDS 


The tax rate in the Borough of Manhattan in the last year was 1.61%. 
We are offering at this time a tax free mortgage bond paying about 
4.39%, a return equivalent to 6% on taxable securities. 
(1) Sow = possesses the following oe : ‘ 
ured mo e on pro aving an estimated value of more 
than double aby Ssreent of bonded debt. 
(2) Control of Company vested in a very important railroad system 
through stock ownership i 
(3) Net earnings of the property over twice the amount required to meet 
its entire fixed charges. 
Send for Circular “‘U.7.” ; 


Guaranty Trust Company 
OF NEW YORK 

DEPARTMENTS a 

28 Nassau Street, New York. 








Banking, Bond, Trust, 
Transfer, Foreign. 33 Lombard Street, London, E. Cc. 











WE OFFER 
Central RR. & Banking Co. of Ga. Coll. 5s, 1937 
Galveston Harrisburg & San Antonio 5s, 1931 
Lake Shore Debenture 4s, 1928 
Baltimore & Ohio Southwest. Div. 34s 
Adams Express Co. 4s, 1948 
Rock Island Refunding 4s 
Broadway & 7th Ave. 5s, 1943 
Chicago & Alton 34s 
LEO SPEYER 
Member N. Y. Stock Exchange 
OFFICE AT 


ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 








Hudson & Manhattan Equipments 
Buff. Roch. & Pitts. Equipments 
St. L. & San Fr. Equipments 
Buffalo & Susquehanna Equipments 
Wabash Equipments 


M. WOLFF, 


Gable Add. *‘MOWOLF” 27 William St.; N.Y. 
Phones 6557-6558-6559 Broad 


Central Ry. Syndicate Subscriptions | 
New York State Railways Preferred } 
Cripple Creek Central Ry. y 
Havana Tobacco 5s, 1922 

Maryland Del. & Va. 5s, 1955 


LEONARD SNIDER 


Land Title Building, 60 Broadway: 
Philadelphia. New York. 


Wilkes Barre & Eastern 
Ist 5s, due 1942 


«seta 





GILMAN & CLUCAS 


Tele.; 3657-8-9 John, 34 Pine St.. N. Y. City 








Kansas City Southern new 6s 
Jones & Laughlin 5s 

Central of Georgia con. 5s 
St. Joe & Grand Island 4s 

Cc. H. & D. Issues. 

Mason City & Ft. Dodge 4s 


EYER & CO. 


Tel. 7750 1-2 Hanover 





87 Wall Street, New York 
Coffin & Company 
NEW YORE, 

OFFER 


Denver & Rio Grande ist 4s 
Rutland-Canadian ist 4s 

Til. Central 314s, 1951, J. & J. 
Carthage & Adirondack ist 4s 
Chicago & West. Indiana Cons. 4s 
P. C. 0. & St. Louis 4s, 1953 
Chicago & North Western 314s 








Ashley River ist 8s, 1915 
Chesapeake & Ohio, Potts Oreek 4s, 1946 

Elmira Cortland & Northern ist 5s, 1914 

Evansville & Terre Haute General 5s, 1942 
Indianapolis & Louisville 4s, 1956 

New York & Hoboken Ferry General 5s, 1946 i 
Ohio River General 5s, 1937 

Rio Grande & Southern ist 4s, 1940 
St.Paul & East. Grand Trunk 6s, 1913 


And all other Railroad Securities dealt in 


MEGARGEL & Co, | 
BANKERS 
5 NASSAU ST. NEW YORK 





Detroit Mack. & Marq. 7s, 1911 
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Bank Statements. Bank Statements. 
IlinoisTrust&Savings Bank eer 
CHICAGO RESOURCES 
Loans and Discounts_--~.$15,011,949 74 
STUD vas Sie a oe 2,215 63 
BOEGD onetunadaasaauete 1,735,252 43 
STATEMENT APRIL 29, 1909 Cash and Due from Banks 5,356,179 23 
$22,105,597 03 
LIABILITIES. 
RESOURCES Capital Stock.____.__2. $1,000 ,000 00 
Surplus (Earned) ------- 1,000,000 00 
Demand Loans on Collateral. ---.-------.- $35 ,248 440 07 Undivided Profits......_- 381,620 48 
Time Loans on Collateral_____.____.__---- 23,839,347 95 Reserved for Interest and 
Loans oti Real Estate__.____-____________- 444,565 00 Taxes_...-...-.-.-.-.- 60,000 00 
$59,532,353 02 Dividends Unpaid -_ _-_ ~_ -- 30 00 
I Se ne a ee 40,144 27 Deposits -....----.---- 19 ,663 946 55 
ee GUNN I as ss Oe eu ol canned caeteg 15,042,199 03 22 
: 105 ,697 03 
Ura MO So. o coc. oe 23,290,648 34 —e 
OFFICERS. 


Demand Deposits 
Time Deposits 








$97,905,344 66 


iteicnsnanance $26 616,447 37 
58,098,161 78 





84,614,609 15 





$97 ,905 344 66 














STATEMENT OF CONDITION 


Empire Trust Company 


MAIN OFFICE 


42 BROADWAY, NEW YORK 


487 Fifth Avenue, N. Y. 


BRANCH OFFICES 
242 E. Houston Street, N. Y. 


FOREIGN OFFICE 


9 New Broad Street, London, E. C. 


AT THE CLOSE 


OF BUSINESS, APRIL 28, 1909 


Condensed from the report rendered to Banking Department 


RESOURCES. LIABILITIES. - 
N. Y. State Bonds-__-_-.. $316,250 00 | Capital ......_....-... $1,000,000 00 
Municipal Bonds, N..Y Surplus and Undivided 
Pinte oo. 2 te 450,732 64| Profits -......2:..-- 1,067,730 05 
First. Mortgages on N. Y Reserved for Taxes... -- 10,226 81 
City Real tate..... 754,368 17 | DEPOSITS.______._-_-_-- 16,857,069 70 
Other ’ Btooks and Bonds. 1,457,616 00 


Time** Loans and Bills 

Purchased - 
Vault and Fixtures 
Demand Loans ___.._--. 
Cash ¥on hand and in 

BE .. . <= oo cae ann 
Accrued Interest: .2¢2- 


2,800,582 47 
5,614,994 74 
7,468,290 72 


54,409 30 


17,782 52 





$18 ,935 ,026 56 |. 








$18 ,935 026 56 


COMPARATIVE STATEMENT OF DEPOSITS. 


March 19, 
December 31, 
December 31, 1905 
December 31, 1906 
December 31,. 1907 
f- December 31 
March 24, 


April 28, 1909... 


This Company is the Fiscal Agent of the State of ‘New York for the Sale of 
. Stock Transfer Tax Stamps. 


AE: Se aS a $1,915,587 18 
3,195,465 56 
3,551,035. 57 
6,184,955 78 
6,421 5510 76 

13,425,117 61 
15,310,282 87 
16,857,069 70 





H. A. HAUGAN, President. 

L. A. GODDARD, Vice-President. 
JOHN R. LINDGREN, Vice-President. 
HENRY S. HENSCHEN, Cashier. 
FRANK I. PACKARD, Asst. Cashier. 
HENRY A. HAUGAN, Asst. Cashier. 
SAMUEL E. KNECHT, Secretary. 
WILLIAM C. MILLER, Asst. Secretary. 


ACCOUNTS AND COLLECTIONS OF BANKS 
AND BANKERS RESPECTFULLY SOLICITED. 
WRITE US FOR TERMS. 


ESTABLISHED 1879 





(No. 29.[ 
REPORT OF THE CONDITION OF THE 


FIRST NATIONAL BANK 


at New York City, In the eS + New York, at the 
close of business, April 28th, 


cnadicnche. 
Loans and discounts..............-..-. $56,977,666 14 
U. 8. Bonds to secure circulation. -_..... 6,557,000 00 
Other bonds to secure U. 8. deposits-_- _ 12,000 00 
U. 8. bonds on hand-_-............--.-- 95,600 00 
Premiums on U. 8. bonds............. 8,929 54 
Bonds, ag tag PEE oy Elie 50,757,785 98 
Banking h SBS TS sae aa Ee 1,600,000 00 
Other Real Estate NOG i dinctciGoaane 47,926 14 
Due from National Banks 
(not reserve agents) -_--_ $1,284,957 05 
Due from State and Pri- 
vate Banks and Bankers 
Trust Companies 
Savings Banks--_...... 201,224 28 
Checks and other cas 
a reer 4 124,879 79 
Exchanges for Clearing 
I iia se dn cp os io geri 10,503,910 98 
Nouns ¢ of other National 
Seite ih b Airabin wis 69,915 00 
Fractional Paper Currency, 
Nickels and Cents-_---.-- 199 76 
Lawful money reserve in 
on viz.: 
Guin ceneaees dae 24,888,100 60 
Seer ecutar notes..... 1,323,250 00 
38,396,437 46 
Redemption fund with U. 8. Treasurer 
( per cent of circulation)..........- 327,850 00 
Due from U. 8. Treasurer_............- 198,517 79 
MOWONIE «sas ds nssa bs hte, nied Incite aan ie $154,979,713 05 
LIABILITIES. 
Capital stock paid in-.......2--,.--.-- $10,000,000 00 
NE Ea ds a dninesencbdvinacens end 15,000,000 00 
bgt ap Profits, less expenses and 
pais id ssatdime Neioeiaatiainaeih a Mi ninien 3,634,588 _35 
National anknotes cusseanding Lite aralinte, si »6,557,000 00 


Due 

banks 
Due to State and Private 

banks and bankers----_-_ 
Due to Trust Compan 

and Savings banka. ine “98, 1 rtt 20 
Dividends unpaid... ._. 5 75 
Individual deposits sub- 

ject, to.check.._....... 48,421,292 93 
eo y certificates of de- 

PE eR i 107 ,266 71 
ovtined I a et 2,926,234 23 
Cashier’s checks outstand- 

3,619,276 62 


118,554,124 70 
United States deposits... 2. tO 00 
SN SI es cnn oo cue neapanecca 
PORVO TOK TORN so a ndidin sco coo nee 


Bg 0 abel w oikiech is ieee wee $154,979,713 05 
State of New York, County.of New York, ss,: 
Cc. D. BA ACKUS, Cashier of the above-named 
ren do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 
a iS D, nae. Cashier. 
itt and sworn to ore me this Ist day of 
May, 1909. THOS. T. GRACE rm 
Correet—Attest: Notary Public, 
GEO, F, BAKER, 
WILLIAM H, MOORE, 


THOMAS W. LAMONT, Direetors, 
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Dxewast Company, 





REPORT OF THE CONDITION OF THE 


United States 
Mortgage and Trust Company 


at the om. of business on the twenty-eighth day of 
April, 
RESOURCES. 
Bonds and mortgages $10,150,265 77 
Stock and bond investments, viz. 
Public securities (book value $2, 494,- 


287 74), market value........--..- 2,511,141 19 
Other securities (book vais, $9,345,- 

486 01), market value..........-- 9,437 ,854 92 
LA es Os cankinccadnes nnn snamigie 14,549,126 18 
CORRE is dite o her cewccesccconmesie 346 65 
Due from trust companies, banks and 

DOE nin coc atin d cud encosbunbhesen 10,695,084 93 
CUED cnndonnmegocecsscccncancceccece 2,099,756 18 
Legal-tender notes and notes of national 

EE Ginna noah an dees Qhenaepeaecee 834,470 00 
ee 7,825 12 
Other assets, viz.: 

Accrued interest entered............ 68 ,627 02 

Accrued interest not entered_......- 310,098 46 

Foreign exchangeé-...........-.----- 858,432 47 


$51,523,028 89 


Capital stoc $2,000,000 
Surplus, inctudiag all undivided profits... 4,555,052 35 
Preferred depos 
Deposits (not ag BER Lilian lh oleae 
Due trust companies, banks and bankers 7, 565, 05 
Certificates of Lg a (not preferred)... 9, ‘881 ‘367 69 
Total deposits, $35,881,881 34. 
Other liabilities, viz.: 


Unpaid dividends _...........--.-- 758 

Certifi Oe ec itakinaatonininns a alphas ie 436 ,487 07 
Reserved for taxes, &c_.......-....- 93,213 45 
Accrued interest entered.-.......-.-- 18,744 72 
Accrued interest not entered--.---..-.- 183,991 96 
Mortgage trust bonds_..........-... 8,352, ;900 00 
DOE nce vcccdnhseebanaabehbonego $51,523,028 89 


State of New York, County of New York, ss.: 
Cc. C. CUYLER, President, and CARL G. RASMUS, 
Treasurer of the United States Mortgage & Trust Com- 
y, located and doing business at No. 55 Cedar Street, 
3d Street and Broadway, and 125th Street and 8th 
Avenue, in the City of New York, in said county, 
being duly sworn, each for himself, says the foregoing 
report is true and correct in all respects, to the best of 
his knowledge and belief, and they further say a the 
usual business of said trust company has been trans- 
acted at the location required by the Law 
(Chap. 689, Laws of 1892), and not elsewhere; and that 
the above report is in the form prescribed by the Super- 
intendent of Banks, and is made in compliance with av 
official notice received from him, designating the | 
twenty-eighth day of April, 1909, as the day of which 
such report shall be made. 
President. 


Cc. C. CUYLER, 
CARL G. RASMUS, Treasurer. 
Severally subscribed and sworn to by both deponents, | 
the seventh day of May, 1909, mgs _ 
(Seal of Nota SMITH, 





ry.) 
Notary Public No. 135, in and Py & County, ahd | 
State of New York; registered No. 604; commission |° 


expires March 30, 1910. 





REPORT OF THE CONDITION OF THE 


MANHATTAN TRUST COMPANY 


at the close of business on the 28th day of April, 1909 . 


RESOURCES. 
$9,500 00 


Bonds and mortgages_-.............-.- 
Stock and bond investments, 
Public securities (book wale, “si. 224,- 
894 52), market value__...._..__- 1,159,894 52 
Other securities (book value, $8,769,- 

181 66), market value__.._....... 9,305,525 52 
IO. cad atm cncchutuntdeadb ian 11,422,638 08 
Due from trust companies, banks and 

aa i wansccdebubdsecsscubunics 5,163,319 97 
sis ieee Uh Ute pede is Sv 2 "942,500 00 
omy tender notes and notes ef national 
Di siting babbuekcadednaseseocesa 7,500 00 
Other assets, viz.: 
Accrued interest not entered____._-_- 42,593 35 
GRID Gaddis s cnvcsnccsuccenbe 57,006 58 
a eikn dxtectndennmdsasea uel $30,110,478 02 
LIABILITIES. 
CR, SE du ckscnnacanbvasancon 1,000,000 00 
Serpies, including all undivided profits... 2,408,277 05 
Preferred deposits.................... 642,801 49 
Deposits (not preferred).............. 18,430,644 95 
Due trust companies, banks and bankers 3,934,345 11 
Certificates of deposit (not preferred)... 2,969,599 34 
Total deposits, $25,977,390 89. 
Other Nabilities, viz.: 
Outstanding checks -............... 469,838 15 
Certified checks. -.................- 157,167 35 
Expense accrued __..............--- 10,500 00 
Reserved for taxes. ...............-. ,000 00 
Rebate (interest received in advance). 152 41 
Accrued tnterest entered_........... 14,462 38 
Accrued interest not entered .-__..._. 43 689 79 





The Equitable Trust Company 


OF NEW YORK 


618 Fifth Avenue 15 NASSAU STREET 26 Broadway 


Statement at close of business April 28, 1909 








ASSETS. LIABILITIES. 

On ee and Mortgage-----.---- SR ATA 000 Ge Capital - .- ~~ ..22 22.205 -5------- $3,000,000 00 
ei dain hin i ws es ah tal od 22,673,224 84|Surplus --.-.---..-----.-..------ 10,000,000 00 
Public ae gee” 2,305,051 72 Undivided a, a RE aia Se Reape es 941,934 89 
Short-Term Investments - - -- ----- PE Fs ie RE aS a a 40,405,199 16 
Other Bonds and Stocks---------- 11,708,426 61 | Accepted Checks-_----_---------- 749,224 60 
Cash on Hand and in Banks------ 13,111,222 31/ Accrued taxes and expenses- ----- 152,513 31 

Accrued interest receivable and Accrued - interest payable and 
Gief aeesls.. . ..~<sccdiancaes 436,489 56; other liabilities............--..- 482,006 08 
$55 ,730 ,878 04 $55,730,878 04 





ALVIN W. KRECH, President 

LAWRENCE L. GILLESPIE, Vice-President 
FREDERICK W. FULLE,,. Vice-President 
LYMAN RHOADES, Secretary 


H. MERCER WALKER, Treasurer 
RICHARN R. HUNTER, Assistant Secretary 
HERMAN J. COOK, Assistant Treasurer 
GEORGE M. STOLL, Assistant Treasurer 


TRUSTEES 
C. F. Adams, 2nd M. Hartley Dodge Alvin W. Krech 
C. B. Alexander John F. Dryden L. F. Loree 


Frederick W. Fulle 
Lawrence L. Gillespie 


Paul Morton 
Ralph Peters 


Harry Bronner 
U. H. Broughton 


-— ow at ad we 








R. C. Clowry Edwin Gould Winslow S. Pierce 
F. R. Coudert E. H. Harriman Henry S. Redmond 
Paul D. Cravath T. H. Hubbard Lyman Rhoades 
W.H. Crocker E. T. Jeffery V. P. Snyder 
T. DeWitt Cuyler Bradish Johnson William H. Taylor 
William A. Day Otto H. Kahn Henry Rogers Winthrop 
LZinancial. 








MELLON NATIONAL BANK 


PITTSBURGH 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 

















The Merchants Bational Bank 


CAPITAL {f Cf M > > SURPLUS FUND 
$1,200/000.00 o tncinnati $500 000.00 
MELVILLE E. INGALLS, President 
a ate A W. BROWN, V. Pe tg hee oe 5 HENRY A py Baas. Vice-President. 
GEO. R. BALCH Vice-President. - a a STEVENS, “ar Cashier. 
“. E. PIOALLA, Se ae Board of Directors FRANK L. rere. Buhr, Pfaff & Co.; Wholesale 


- Co. 
Levi a AULT, P Brest, “The Ault & Wiborg 


OLIVER M BAKE, Vice- >-Prest. Mian! Valley STANLEY, Am. Laundry Machinery Mtg. Co. 


_ STEAR Ns. Treas, Stearns & Foster Co. 


Valley National 


Bank Hamilton, 0 Obio ; 
3. Union Central Life Ins. t, Co. evi’ RY C. YERGASON Y ig 
re C. Si St Mgr. National MUEL POGUE, Prest, 

Srest. The Bromwell Brush & &'wire MORRIS “Commercial 


wank 3 L. STERNBERGER Prost’ 


Y Wewsuacs, Treas. The Louis Newburgh 


oe Accounts of Banks, 


Firms, . 
Soon tho Ment Chand Ween Geer at with Goed Banking. 








dbthdenkeaatneteavsactuaecess $30,110,478 02 
State of New ae. County of New York, ss.: 
‘STOUT, 


CHA Vice-President, and 
CHARLES H. SMITH. Secretary, of Manhattan Trust 
Company, located and doing business at No. 20 Wall 
Street in ‘the City of New York in said county, being 
duly sworn, each for himself, says the foregoing report 
is true and correct in all respects, to the best of his 
knowledge and belief, and they further say that the 
usual business of said trust compan y has been trans- 
acted at the location required by the b banking law (Chap. 
689, Laws of 1892), and not elsewhere: and that the 
above report is in the form prescribed, by the Superin- 
tendent of Banks, and is made in compliance with an 
Official notice received from him, designating the 28th 
day of April, 1909, as the day of whieh such report 


shall be made. 
e: = STOUT, Vice-Presdent. 
Severall beorivad i rps tl See'y 
verally su an sworn to by both deponents, 
the third day of May. 1909, before m Le - 
ARLES F, EVERITT, 





Notary Public, N. Y. Co 


[Seal of Notary.) 








Coparinerships. 





We Own and Offer 


ESSEX CO0., N. J., 4s 


TAX EXEMPT BONDS 
MATURING 1948 


New York, May 1, 1909. 
WE BEG TO ANNOUNCE THAT 
MR. HOWARD L. GOODHART 
becomes a member of our firm this day. 
P. J. GOODHART & CO. 





No, 60 Broadway 
New York City, May 1, 1909 


Russell Griswold Colt has this day been 
admitted to partnership in. our firm. 


H. L. HORTON &A CO., 
Members New York Stock Exchange 


R. M. GRANT & CO. 


BANKERS 
81 NASSAU STREET 





NEW YORK 
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BANKERS IRUST COMPANY 


7 WALL STREET, NEW YORK. 
Statement.of Condition April 28, 1909 








RESOURCES. LIABILITIES. 
¥ ier TIDER. .wcaccence ig DR ih 6 rae esce scneciekieb a 

the rly ¢ "and ‘Bonds paseeemes OKT 3s a PEE. Secu mecansncenccccesses $1,900 
Tine Loans and Bills Purchased. 18,0 thy Undivided Profits.............--. 932.476 93 
Gash on dat: wheenichrncepen ee Gettined and “Other” Outstanding sae Pe 
Interest Receivable... -- 169,744 06 | Checks ---.-..---.----.--.-... 1,829,551 86 
maonee pe inte ae on Deposits. 331.776 07 
Mae | | ee 
f $45.063,100 31 $45,083,100 31 

DIBECTORS 


OTRPHEN BATE wenhatten Oo., N. ¥. 


ag RR Bank, N. Y. 


IN Mi. Pp SULKLEY, 
& Co., Bankers, N. Y. 


BS,8, ANON oma pon, 
UND & WPONYVERSE. 
HENRY DAVISON, Bankers, N. Y. 
beh A be 7 } Bank, N. Y. 
ae ps Lo at... Bank, Chicago. 
. President Ohase HEPBU ood nal Bank, N. Y. 
MAS W LAMONT, 
eudent First National Bank. N. Y. 


@ATES W ped i MSchanics” National Bank, N. Y. 


EDGAR L, MARSTON, 
GEORGE Ww. W. PERKINS, Ag 


ri) Bankers, | Fee 
WiLLIAy H. PORTER, 
mical National Bank, N. Y. 
BENJ. * STRONG Jde.. 
Vice-President, N. Y 


DANIEL G. REID, __ 
AMIEL. S- REID. National Bank, N. Y. 


EDWARD P. SWINNEY, 
‘National Bank, Kansas City. 
JOHN E. THOMPSON, 
President, New’ York. 
LBERT 0, THORNE 
pe = A Park Bank, N. ¥. 


BDWARD TOWNSEN 
Pres mporters’ & Se ers’ National Bank, N.Y. 
ALBERT - WIGGIN 
Vi Chase National Bank, N. Y. 
SAMUEL wee. y BRON 
President Gallatin National Bank, N. Y. 


Particular attention is called to the personnel, character and strength of this 


company’s directorate. 


E. C. CONVERSE, President. 
B. STRONG Jr., Vice-President. 
F.I. KENT, Vice-President. 

H. W. DONOVAN, Treasurer. 


Interest is allowed upon deposits. 


J. F. THOMPSON, Vice-President. 
D. E. POMEROY, Vice-President. 
F.N. B. CLOSE, Secretary. 

H.F. WILSON Jr., Asst. Secretary. 








STATEMENT OF 


THE MERCANTILE TRUST COMPANY 


120 BROADWAY, 


NEW YORK 


AT THE CLOSE OF BUSINESS APRIL 28, 1909. 


ASSETS. 7 
Stocks and Bonds, market value -- $18,482,631 48 
Bonds and Mortgages----------- 2,115,500 00 
Loaned on Collateral ----..------ 41,004,161 69 
ES SELES pe 1,076 00 
Interest Accrued -----..---.----- 457,469 00 
Unadjusted Accounts-......---.- 78,990 19 


Cash in Banks-..-- $4,915,420 59 


5,704,051 31 
—————— 10 619,471 90 


$72,759 ,300 26 





LIABILITIES. 
Caciell ... .... -s ccna cbeeweans $2,000,000 00 
Surplus and Undivided Profits... 7,173,907 95 
BOGUS .~.- ce ncuncnehennnanen 421,500 00 
PENT S onnbbckdeensunmenens 62,117,875 12 
Certified Checks -....-.-------- 767,583 61 
Interest Accrued---.----.------ 187,037 00 
Reserved for Taxes.------.----- 76,800 00 
Reserved for Rent, &c---------- 14,596 58 





$72,759 ,300 26 


OFFICERS. 


JOHN T. TERRY, Vice-President 
HAROLD B. THORNE, Treasurer 
GEORGE W. BENTON, Assistant Treasurer 


WILLIAM C. POILLON, Vice-President 
GUY RICHARDS, Secretary 
BETHUNE W. JONES, Assistant Secretary 





HORACE E. DEUBLER, Auditor 


ISAAC MICHAELS, Trust Officer 








Union Exchange 


National Bank 


of New York 


Fifth Avenue and 2ist Street 


STATEMENT OF CONDITION APRIL 28TH, 1909. 


RESOURCES. 
Time Loans and Discounts_-__.-_- $5,170,636 16 
Call Loans “‘to Brokers’’........-- 700,000 00 
Investments (R.R. Notes and Bonds) 2,198,315 25 
Due from Banks........-.--.--..- 747,468 29 
2,607,684 26 


$11,424,103 96 





LIABILITIES. 
Gapital ... ....205 2 eee aee $1,000,000 00 
Surplus and Profits._..........--. 942,616 67 
Mamesits.. . 6. os. as cdcccuaeke 9,481,487 29 


$11,424,103 96 


HENRY 8S. HERRMAN, President 


DAVID NEVIUS, V.-Pres. and Cash. 


GEORGE B. CONNLEY, Asst. Cash. 





DEPOSITS MARCH 11, 1909, $8,300,000, JUST PRIOR 
TO BECOMING A NATIONAL BANK 





UNITED STATES TRUST CO. 
OF NEW YORK 


at, the close of business on the 28th day of April, 1909 


RESOURCES. 
Bonds and mortgages_.........-....-- $3 ,307 .250 00 
Stock and bond investmnets, viz.: 
Public securities (book value, $1,- 
730,000), market value__.......-. 1,783,750 00 
Other securities (book value, $9,- 

094,250), market value.........-.. 9,167,470 00 
BIMEE Gio this a dadadcdévindadscsedenneoe ,103 ,850 63 
PP. nccnknncséobsecn nese amen 1,000, 

Due from trust companies, banks, an 
phd RE ee nr 5,755,852 76 
Specie (gold certificates). ..........--- 10,000,000 
Other assets, viz.: 
Accrued interest entered...-s...... 517,683 24 
i cetns s0esbdiGncoscasdanoaneea $94,635 ,856 63 
. ““LTABILITIES. 2,000,000 00 
cca eenanned 
Satsten, poateding all wee x, Voge 13,810, "298 20 


Preferred deposits... -..-.. 129,562 33 
Deposits (not preferred)-_ 3, 292. ‘032 42 
Due trust companies, j 


banks and bankers.... 5,915,883 73 a. 
Certificates of deposit 2 

(not preferred)......-. 23,444,966 34 

Total deposits... ....-..-...sc.c-0- 77,782,444 82 
Other liabilities, viz.: ‘ 

Reserved for taxes and expenses..... 148,000 00 

Accrued interest entered............ 


895,113 61 


State of New York, County of New York, ss.: 

EDWARD W. SHELDON, President, ‘and HENRY 
E, AHERN, Secretary, of United States Trust Com- 
pany of New York, located and doing business at 
No. 45 Wall Street, in the City of New York, in said 
county, being duly sworn, each for himself, says 
the foregoing report is true ‘and correct in all 
to the best of his knowledge and belief, and they 
further say that the usual business of said trust company 
has been transacted at the location required 
Banking Law (Chap. 689, Laws of 1892), not 
elsewhere, and that the above report is in the form 
prescribed by the Superintendent of Banks and is 
made in compliance with an official notice received 
from him designating the 28th day of April, 1909, 
as the day of which such report shall be made. 

EDWARD W. SHELDON, President. 
HENRY E. AHERN, Secretary. 

Severally subseribed and sworn ba by both deponents 
the 5th day of May, 1909, before 

[Seal of Notary] PHILIP 2. WATKINS, 

Notary Public, Kings Co. 
Cert. filed N. Y. Co. 
REPORT OF THE CONDITION OF THE 


CENTRAL TRUST COMPANY 
OF NEW YORK 


at the close of business on the 28th day of April, 1909 





RESOURCES. 
Bonds and mortgages. -_............... $438,613 03 
Stock and bond investments, viz : 
Public securities (book value, $4,020,- 
375 00), market value_..........- 4,020,375 00 
Other securities (book value, $18,- 
ae 78), market value_.......- 18,289,200 78 
a Ea be ida a ie tact oh ts igh oa 37, ‘967, ‘847 72 
Real ' OS NAR EAIE Bis POSER S . S 981 1,921 12 
Due from trust companies, banks and 
EASE LE SLES OE als 30,779,052 55 
DONE SadoncGckcidocudcwdactuchawes 8,991,193 37 
Legal-tender notes and notes of national 
GI i as estesta ssn occ feds ies emis GS 21,455 00 
Other assets, viz.: 
Accrued interest entered___....__..- 246,400 51 
Accrued interest not entered_-_.....- 40,764 66 
I ics diario oh eocaidnen hi de essacacbianela aan $101,776 ,823 74 
LIABILITIES. 
Comme GROGR. 2 isn hbo oie ccuiintinds $1,000,000 00 


Surplus, ees, all undivided profits... 15, . 696 65 

Preferred Geposits ..............-.... 2,119,613 89 

Deposits (not preferred).............. 68, G47, ‘918 15 

Due trust companies, banks and bankers 3,043,305 08 

Certificates of deposit (not 4 gee - 10,543,129 97 
Total deposits, $84,353, 

7 liabilities, viz.: 


equereee Gee ames... .22- neces 127,000 00 
Accrued interest entered_............ 648,245 22 
Accrued interest not entered_._.....- 67, 914 78 
schist sits ssc dvinine vio apicn dxcaincpdianteanlie seal lg 716m 74 

State of New yok, County of New York, 
J. N. WAL LACE, President, and M. FERGUSON, 


Secretary, of Central Trust Co. of N. Y., located and 
doing business at No. 54 Wail Street, in the City of 
New York, in said county, being duly sworn, each for 
himself, says the foregoing report is true and correct in 
all respects, to the best of his eeetaae and belief, —— 
they further say that the usual business of said trust 
company has been transacted at the location soarares 
by the banking law (Chap. 689, Laws of 1892), and 
not elsewhere, and that the above report is in the form 
prescribed by ‘the Superintendent of Banks, and is made 
in compliance with an official notice received from him 
designating the 28th day of April, 1909, as the day of 
which such report a be made. 
Js WALLACE, tm 
M FERGUSON Secre 

Severally subscribed and sworn to by both deponents 

the third day of May, 1909, before me. 
M. E. HELLSTERN, 
Notary Bulle, Kings Co., N.Y. 
Certificate filed in New ‘York County. 
[Seal of Notary.] 








H. DUNCAN BULKLEY 


71 BROADWAY, NEW YORK 
Specialist in 
Steel Bonds 


Inquiries solicited in all active and 
inactive issues 
Telephone 2440 Rector 
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Bank Statements. 





Night and Day Bank 


FIFTH AVENUE & 44TH ST., N. Y. CITY 
Statement April 28, 1909. 


RESOURCES. 
Loans and Discounts..........--- $2,344,339 31 
Stocks 2B BeOES. scoewonsn-...<- 199,552 50 
Furniture and Fixtures .....-.-..-.-- 82,000 00 
Accrued Interest Receivable- ~~~ -.-- 9,908 33 
Cash—On Hand and in Banks-_---- 810,234 13 
$3,446,034 27 
LIABILITIES ‘ 
We 8S SSS 8. SRERe Ses cceknae $200,000 00 
Surplus and Profits. .......-..-.-.-..- 214,465 29 
Accrued Interest Payable.-_....-.-- 10,300 00 
Reserved for Taxes.__........---. 1,200 00 


DEPOSITS ------ 3 ceaheswecseece 3,020,068 98 


$3,446,034 27 
S. S. CAMPBELL, President. 


Second National Bank 


Fifth Ave.and 28th 8t., New York City 
Report of Condition April 28, 1908. 





RESOURCES. 
Loans and Discounts..........-- $9, oaae 820 07 
United States Bomds__........-- 0,000 00 


Stocks, Securities, &c........... 49. 709 29 


1,8 

Real Estate, Furniture and Fixtures 1,070, HH bed 

pees tor Clearing House-_--- "492 
GREE 8 Wade caw ak chKb gun dee od 3,636,491 4 
$16,761,374 54 

LIABILITIES. 

IIOUE a5 4s so en niin aed $1,000,000 00 
Surplus and undivided profits.... 1,774,669 09 
oe ae fone dhalin dh tents «eds wahetibke fails 487,100 00 
ie SEE Si Made 5 WP ps 12,805,296 23 
~~ * Bond Rg GE EHD 600,000 00 
nD me RE RE ee eet 23,275 49 
Beitdine faverve SRE et 71,033 73 


$16,761,374 54 

WataM A. SIMONSON, President. 

OHN L. RIKER, Vice-President. 
ED WARD H. PEASLEE, Vice-President. 
ar wn of CASE. Cashier. 
wM. BST, Assistant Cashier. 
CHAS. we CASE, Asst. Cashier. 
ARTHUR L. BURNS, Asst. Cashier. 





REPORT OF THE CONDITION OF 


THE BANK OF AMERICA 


at the close of business on the 28th day of April, 1909 


RESOURCES. 
Loans and discounts. ................-. rahe ,990,492 31 
Due from trust companies, ‘banks and 
ID oiln rutin ot ttpilin bit ~ al nls cheek 1,044,320 88 
PN oo ooo eek ak as os hea oc oom 900,000 00 


Stocks and bonds, 
Public securities ee value $1,000), 


8 SS Rea irareem 1,010 00 
Other securities (book value $4,457,- 
252 10), market value...........- 4,739 725 00 
i RD 3 bbinink cds dhe 4,829,722 16 
Tegal err notes and notes of national 
Side vin cabsdsgddbiwe vaso r ees 2,867,630 00 
Cash "ieee EEG IE, EO Ry NON AE 10,870,656 04 
Other assets, viz.: 
Accrued interest not entered________- 30,900 00 
ROOM. ctoctincdintitickticiin tte nied ied $50,274,456 39 


LIABILITIES. 
Cnnttes C00 a ons nu bh deca «os $1,500,000 00 
Surplus, including all undivided profits.. 5,178,415 29 
Due New York State savings banks._.. _. 3,987,984 17 
Deposits not preferred................ 16,154,989 42 
Due trust companse, banks and bankers 15,158,567 32 
Total deposits_ ee 301,540 91 
Other Hablities, viz 


Certified checks_______ $8,083 ,728 79 
Cashier’s checks-_-_.... 168,798 40 
Unpaid dividends. _-_ 1,143 00 
Accrued interest not en- 
tered Sitka se 40,830 00 
8,294,500 10 
Total sé seats es < ckeccieteos - dae. $50,274,456 39 


State of New York, County of New York, ss.: 
WILLIAM H. PERKINS, President, and WALTER 
M. BENNET, Cashier, of The Bank of America, a bank 
located and doing business at Nos. 44 and 46 Wall Street 
in the City of New York, in said county, being duly 
sworn, each for himself, says that the foregoing report 
is true and correct in all respects, to the best of his 
knowledge and belief, and they further say that the 
usual business of said bank has been transacted at 
the location required by the Banking Law (Chap. 689, 
Laws of 1892, as amended), and not elsewhere; and that 
the above report is in the form prescribed by the Super- 
intendent of Banks, and is made in compliance with an 
official notice received from him designating the 28th 
day of April, 1909, as the day as of which such report 
shall be made. 
WILLIAM H. PERKINS, President. 
WALTER M BENNET, Cashier. 
Severally subscribed and sworn to by both deponents 
the 3d yf of May, 1909, before “ 
DENZLER, 


{Seal of Notary. 1 
Notary Public, wcines Co. 
Certificate filed In New York County, No. 1046. 


Liquidation. 


LIQUIDATION NOTICE. 


The Citizens’ National Bank, 1 t Cur- 
wensvilie, in on le 








~ 





Bank Statements. 











LINCOLN TRUST COMPANY | 
208 FIFTH AVENUE 


OFFICERS 
ALEXANDER S. WEBB JR., President 


ABRAM M. HYATT, Vice-President. 
HORACE F. POOR, Treasurer. 


BRECKENRIDGE CARROLL, Assistant Treasurer. 


BROADWAY & LISPENARD ST. 
FREDERIC P. DAVIS, Manager. 


DIRECTORS 


GEORGE C. BOLDT 
GEORGE C. CLARK 
ROBERT E. DOWLING 
ABRAM M. HYATT 
BRADISH JOHNSON 


LOUIS STERN 
AM > 


WILLIAM *SALOMON ARTHUR {SeLIN, SxMuRL. V. HOFFMA 
B. AYMAR SANDS ISAAC N. SELIGMAN ALEXANDER 5S. WEBB IR. 


E 
GEORGE LEASK pate SY DUNCAN 
OWEN WARD 


OWEN WARD, Vice-President. 
JOSEPH Z. BRAY, Secretary. 


BROADWAY & 72D ST. 

NELSON F. GRIFFIN, Manager 
W. DE LANCEY KOUNTZE 
J M.D. 


J 
IRVING E. RAYMOND 
WILLIAM G, CONKLIN 





Statement of condition at the close of business April 28, 1909. 


ASSETS. 
ne OA WONG... ., « ieridiiinieminna $1,240,164 47 
CSR DEONS. . . ccnchcawcmas 2.256, 45 
Loans on collaterals. ......... 5.318¢ 33 
a SE EER ee aS eee 


30 

Stocks and bonds, market value 2,627,411 3 o8 
Bonds and mo: 950.169 4 

Accrued interest rece vable. -- 77.479 oo 

$12,363,800 02 


LIABILITIES. 
CL os 5 6 ccs ccveabbhee $1,000,000 00 
SOIT a. tx cn ions snipe sta gece acini 504,746 16 
DOES. 6 nomde dh osnhdanpon 10,767,250 92 
Reserved ee ae 12, 
Reserved for rent........--- 1,666 66 
Accrued interest payable---- 852 
$12,363,800 02 « 





























STATEMENT OF THE 


Knickerbocker Trust Co. 











NEW YORK 
AT THE CLOSE OF BUSINESS APRIL 28, 1909. 
ASSETS. LIABILITIES. 

Cash on Hand and in Banks_-_-_-_-_- $11,719,630 24/| Capital Stock_........._--- hie ahaa $1,200,000 00 
Bonds and Other Securities_----- Dy eT | Undivided Profits..........----- 1 ,845 37 
Demanil* 2,0ens. . .. <5 S22. 2 Sue 134,305 lus Certificates. _......-.--.-- 12,7 299 65 
Time LOGO. .... 44... -ceneedebe 14,228,442 80! Due Depositors._........------- 34,172,051 15 
Bonds and Mortgages__.......--- 3,567,173 Hy Certified Checks _.......--..----- 2,175 80 
Reel: Betate......0. ..<.ne«uske 3,244°401 Reserve for Taxes._._--...------ 53,225 00 

Accrued Interest due to the Com- Accrued Interest due by the Com- 
OEE ndastedhdhawens scuGuaen --- WE ED edn cdc ccndomwannuune 345,310 29 
$49 ,920 907 26) $49 920 907 26 

DIRECTORS 


G. LOUIS pole hh | 


ae Cortlandt & Co., Bankers 


Kea 
FREDERICK G . BOURNE 


er Hearst Estate 


nag’ 
piMOnt CLARKE 


American Exchange National Bank 


CHARLES F. HOFFMAN 


J. 


New York City 
HORACE HARDING 
Charles D. Barney & Co., Bankers 


WILLIAM B. JOYCE 

erga ts Rotieal Surety Co. 
heetg + 
ft ine ein 


dent 
HINSDILL PARSONS 

General Counsel and V.-P. General Elec. Co. 
SAMUEL T. PETERS 

Williams & Peters, eg Merchants 
HERBERT an SATTERLEE 

Ward, re. & Satterlee, Counselors-at-law 
WILLIAM A. TUCKER 


Tucker Anthon & Co., Bankers 
PAYNE WHIT 
New York City 








THE 
NTERNATIONAL BANK 
NEW YORK 


April 28, 1909. 


RESOURCES. 
Loans and investments........... $2,193 ,988 44 
Due from banks and bankers_.- __- 603,759 70 
Cash and reperve......-.-.-.-.--.. 332,874 67 


LIABILITIES. *9*2%0-622 81 


Canttal stock... ~ susscnes-madecion $500,000 00 
Surplus and profits... ---.---.----..-. 112,948 47 
Reserve for taxes and interest______ 9,860 12 
Deposits .......-----+-ee05---- 2,507,814 22 


Cc. 


3.130, 
orricers. "= se-Sms? 


THOS. H. HUBBARD, President. 
J. S. FEARON and JOHN HUBBARD, 
Vice- Presidents. 

H. ROGERS: Cashier 


s. LIPPINGOT and BRYCE. METCALF, 
istant Cashiers. 








West Penn Railways 

Nashville Railway & Light 5s 
Memphis Street Railway securities 
All Louisville local securities 


S.C. HENNING & CO., 


Ne. 226 Fifth Street, Lewisville, Ky. 
MEMBERS NEW YORK STOCK EXCHANGS. 





LINCOLN NATIONAL BANK 


OF THE CITY OF NEW YORE. 
Organized 1882 


Capital, Surplus & Undivided Profits 


APRIL 28, 1909 

Capital $1,000,000 00 

Surplus (Earned) $1,000,000 00 

Undivided Profits $270,500 00 

Deposits $18,565,000 00 

Total resources $22,100,900 00 
OFFICERS 


THOMAS L, JAMES, President 

E. V. W. ROSSITER, Vice-President 
WM. A. SIMONSON, Vice-President 
CHARLES ELLIOT WARREN, Cashier 
DAVID C. GRANT, Asst. Cashier 


DIRECTORS 

William G. Rockefeller 
Eben E. Olcott 

W. K. Vanderbilt Jr. 


Thomas L. James 
Matthew C. D. Borden 
sg ©. Clarke 


_V. W. Rossiter Joseph P. Grace 
pee Stillman M. Hartley Dodge 
Harry J. Luce Wm. Brewster 


Henry C. Phipps 


f the United States, State of New 
Ropenitery. si rk, City of New York. 


Accounts i Decks. Bankers, Trust Companies 
Corporations and Individuals Invited 





THE CHRONICLE 


[VOL. LXXXVIIl. 








Kinancial, 


Kinanciat. 





Power Station Profits 


Good returns from investments in Electrical Properties are 


often lost through wasteful Power Plants. 


This wastefulness may 


be due to poor construction, poor operation, or both. 
15,000,000,000 horse-power hours of Electrical Energy were 


produced from Coal in this country last year. 


If this Energy had 


all been generated in well-Designed, well-Operated Stations 4c 





per horse-power-hour would have been saved—$37,000 000 more 


for Dividends. 


Coal represents about one-third the cost of operating the 


average Electric Light Company. 


Operating costs should, there- 


fore, have the closest scrutiny, and new designs should be based 
on full knowledge of past performances. 

Ordinarly the Engineer loses touch with his work as soon as 
the station is turned over to the Owners and gets little First Hand 
Knowledge of how his design works out in Commercial Operation. 

Our Staff on the contrary has for many years been closely in 
touch with the operation of Stations which we have designed and 
built and with the Systematic Enlargement and Development of 





these Stations. 





Such co-ordination of Designing, Constructing and Operating 


Experience is unique. 
the best possible results from 


It is of Decisive Value to those who want 


Water Power Developments, High-Tension Trans- 
mission Systems, Steam-Electric Plants, Electric 
Railways, or Electrification of Steam Roads. 


Stone & Webster Engineering Corporation 


Stone & Webster Building 


Boston, Mass. 














Dividends. Dividends. 
NILES-BEMENT-POND COMPANY. 
si ae oy pantiiladel Dita May 1 06, The Board of Dire m4 cauE NILE 28 BEMENT 
The B this eclared a oO c on e 
SEMI-ANNUAL DIVIDEND OF THREE PER oe COMPANY has this da 


CENT ($1 50 per share) upon the Capital Stock of 
the Company, payable on and after May 29, 1909, 
to stockholders as registered upon the books of the 


Compan oy as we close of business May 5, 1909. 
will be mailed to stockholders who 
have filed nent dividend orders. 
J ES F. FAHNESTOCK, Treasurer. 





AMERICAN SMELTERS SECURITIES CO. 

165 Broadway, New York, May 5; 1909. 
mmc REEBRREE DIVIDEND NO. 16, 
Rae Se? STOCK, SERIES B. 

D tors of the American 
eantees” yo Company have this day 
declared a dividend of 14% on Preferred Stock, 
Series ‘“‘B’’ of the Company,  payenis #2 June 1st, 
2ist, ; ry eaneen of reco: M., May 

8 
The books of the eo Gempeny for transfer of the 
ereete et ‘B’’, will. be closed at 
He May zist. “909. and will reopen at 


"June ad. 4 
on: MERRISS, Secretary. 
a PRATT & WHITNEY COMPANY. 





New York, y 5th, 1909. 
The Beers of Directors of PRATT & WHIT- 
NEY COMPANY has this day declared the 


regular tly dividend of ONE AND ONE- 
HALF quar CENT upon the PREFERRED 
STOCK of the Company, «payable May 15th, 1909. 
The transfer books 1 close at 12 o’clock 
noon May 8th, 1909, and will veopen at 10 o'clock 
in the forenoon of May 17th, 
CHARLES L. CORNELL, Treasurer, 


Board of Directors of THE AMERICAN 
N OL. COMPANY, on May 
deplared semi-annual Dividend of T REE 
bo ble J 1, 1909 at the Banki 
m e June a ab n 
House of Winslo ow, Saad & Company, 59 Cedar 
Street, New York 
The Preferred Stock Transfer Books of the 
Conmipatiy will be 
o’clock noon, and will remain closed until June 2, 
1909, at 100 Hee A. M. 





USTUS E. RALPH, Secretary.% $28 


on the Preferred Stock of the }| 


closed on May 15,1909, at’12/h 





eclared the 

reguls f quemery dividend of ONE E AND ONE- 

LF PER CENT upon the PREFERRED 

STOCK of the Company, payable May 15th, 1909. 

The transfer books will close at 12 o’clock noon 

May 8th, 1909, and will ge at 10 o’clock in 
the forenoon of May 17th, 1909. 

CHARLES L. CORNELL, Treasurer. 


NILES-BEMENT-POND COMPANY. 
New York, May 5th, 1909. 
The Board.of Directors of the NILES-B EMENT- 
POND COMPANY has this da semared i 
regwar guerterty dividend of ONE A 
HALF PER-CENT upon the SOMMON STOCK 
of the Company, payable June ir 1909. 

The transfer books will close at 12 o’clock noon 
June 12th, 1909, and will reopen at 10 o’clock in 
the forenoon of June 22nd, 1909. 

HARLES L. CORNELL, Treasurer. 


PEOPLES GA ND co 
5 a S LGHT A! A KE 


Notice is pa riven that ad vidend of ONE 
AND THREE- ERS PER NT (1%%) 
has been Sodaret on ene ital Seok cof his Com- 














Polder payable on May 25 1909, to the stock- 
olders of record at the close of business on 
May ist, 1909. 
L. A. WILEY, Secretary. 
Gaanted. 





SSTABL ISHED CURB EROKER wishes to 


wooreceat Se Sond ouse on signees | refere 
con Ss: «A 
urb Bonds: cars “Chasnids PO. Box 9085 





N W ED 

BOND SALESMAN, on ced, with estab- 
lished clientele amon Gnstitutions and private 
investors in Phila. Bastren enn., now with 
reputable house, is open ompgotia reliable 
Sharing baat, Browd experience ig dealing "oth 

ex nce 

Corporation Securities. Address s. depling 
. es a. 


q 


Taylor, Auchincloss & Joost 


60 BROADWAY, N. Y. 


Henry F. Taylor, Member N. Y. Sto-k Exchange 
Sam Sloan Auchincloss Sherman B. Joost 
Alexander Harvey Tiers, Special Partnes 


Transact a Regular Brokerage 
Business in 


BONDS AND STOCKS 
Telephones ; } Rector 


MORRISTOWN, N, J. 


5570 
ote 


Braneh Office, 








ECugineers. 


H.M. Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN,CONSTRUCT AND OPER- 
ATE RAILWAY. LIGH’, POWER, 
HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 


American Trust Building, CHICAGO. 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 


J. G. WHITE & CO., 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 


' Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Transmission Properties for Financial 
Institutions and Investors. 


Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed 
and Built. 
London Correspondent: 
J. G. WHITE & co., Limited, 

g Cloak Lane, Cannon &St., E C. 
Oanadian Correspondents: 
CANADIAN WHITE CO., Limited., 
Montreal. 


Principal Philippiue ‘flice, Manile, P. 1. 


A. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 














Physical and Financial Reports 





CHICAGO 


SCOFIELD ENGINEERING CO. 


Consulting Engineers. 

Electric Railways. 
Material Handling. 
PHILADELPHIA. 

Established 1889. 


A. ri REGISTER & CO., 


SBuceessors to Pepper & 


7 Register, 
ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. . . 


American Trust Build ng 





Power Stations. 
Hydraulic Developments. 











BAining Euginerrs. — 





H. M. CHANCE, 
Consulting Mining Engineer and Racioniat. 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 





837 Drexel Bldg., 


PHILADELPHIA, PA. 











MAy 8 1909.] THE CHRONICLE xvm 








Financial. 
WE OWN AND OFFER 


$1,500,000 


Idaho-Oregon Light & Power Co. 


First and Refunding 6% Gold Bonds 


DATED APRIL I, 1907 MATURING SERIALLY, 1925 TO 1940 








Principal and semi-annual interest (April Ist and October Ist) 
payable at the State Bank of Chicago. Denomination, $1,000. 





The Idaho-Oregon Light & Power Company furnishes electric light and power to the cities of Boise, Emmett and 
Payette, Idaho. From these operations the net earnings for the year 1908 were $123,500. Present operations in these 
three cities and earnings from new lighting and power contracts in territory now served by the company’s lines will pro- 
duce net earnings for the year 1909 amounting to $180,000. : : 

At Ox Bow Bend, in the Snake River—55 miles North of Huntington, Oregon—the Company is developing, with the 
money derived from the sale of the bonds now offered, a remarkable water power which will produce 21,000 salable horse- 
power, measured in Boise. . 

Construction will becompleted about nt wed 1910, and the entireplant will thenbe ready to operate. New business then 
available will double the gross earnings without much increase in operating expenses. Net earnings from present opera- 
tions are sufficient to cover all fixed charges, including interest on the bonds issued for the Ox Bow construction. — 

The rapid growth of the surrounding territory, through the development of orchards and intensive farming in the 
Boise and Payette Valleys, insures an increasing market for this power. 

This bond issue constitutes,a first mortgage lien on the hydro-electric development of 21,000 horse-power, valuable 
riparian rights, exclusive water hts, si property now owned or hereafter to be acquired by the Company, 120 miles of 
transmission lines in Idaho and Oregon, with sub-stations, franchises and distribution systems in the cities of Boise, Pay- 


ette and Emmett, Idaho. 
STATE BANK OF. CHICAGO, TRUSTEE. 


J. G. White & Co. of New York have the contract for Ox Bow Construction. 
The Arnold Company of Chicago are the Engineers. 
We furnish the legal opinion of Eugene E. Prussing, Chicago. 


Send for Descriptive Circular. Price Par and Accruednterest. 


TROWBRIDGE & NIVER CO. 


Established 1893. 








50 Congress Street First National Bank Bldg., First National Bank Bldg 
BOSTON CHICAGO SAN FRANCISCO 
— aed 3, 1909. 





quesrep To act as A ceneral com|| EXEMPT FROM PERSONAL TAX 


MITTEE BY OWNERS AND HOLDERS OF 


STOCKS, SECURITIES, CERTIFICATES AND A FOUR PER CENT STOCK 
OBLIGATIONS OF THE : 

Atlantic & Birmingham Constr. Oo., Guaranteed by one of the great Central Western Systems 
Atlanta Birmingham & Atlantic RR. Oo. Annually earns surplus over dividends. Due and payable at par in 1921 
Georgia Terminal Oo., PRICE TO RETURN OVER 5% AND 20% ADDITIONAL IF 
Alabama Terminal Railroad Co., HELD TO MATURITY 

Fitzgerald Ocilla & Broxton RR. Co., ee ai 

Brunswick 8 hip Oo., Descriptive Circular on Application. 








The Committee invites the co-operation of all 
parties interested in an endeavor to protect their 
interests and to adjust the affairs of the several 
companies involved, with a view of devising an 
equitable plan of’ reorganization and a proper 


rehabilitation of the properties with adequate 
resources for successful operation. ' 

The Committee has filed with the MANHAT- a ? g 
TAN TRUST COMPANY, NEW YORK, and 


the OLD COLONY TRUST COMPANY OF 


BOSTON, as DEPOSITARIES, A PROTEC- NEW YORK 


TIVE AGREEMENT under the provisions of 





Birmingham Coal & Iron Co., 
The Oglethorpe Oo., and Tel. F3 18 Wall St. 
Terminal & Railway Syndicate. —. * le jp New York 








-— 


hich steps will be taken for the tion of . 

ae tails “Ge aie eatin tel seeuden ot’ tes Cenreral Offices, 57 Greene Street 
stocks, securities, certificates and obligations 

above mentioned. SOLICIT ACCOUNTS. TO FINANCE 


The Committee requests a prompt deposit 
with the Depositaries of stocks, securities, evi- 


pe ale -eanlydhemnegll yyecer “he DISCOUNT AND GUARANTEE SALES 
snont, tor wate tin ba oveed punatae tobetpes.y CARRY NO GOODS FOR OWN ACCOUNT 


The Committee is engaged in the preparation 
ef a plan’of -reorganization which will be sub- 
mitted as soon as practicable for the considera- 














tion of all parties in interest. 
DU PONT POWDER CO. SECURITIBS 
FREDERICK AYER, VAN N T ba | NTERNAT’L NICKEL GO. SEOURITI 
SAMUEL CARR, Cc. B. OSTRAND LE AT Nor COMPANIES STOOKS 
JOHN I. WATERBURY, aad all Unlisted aad Inactive Stocks aad Bonds, 
EDWIN S. MARSTON, Chairman. 36 WALL STREET Ss. H. P. PELL & CO. 
STRONG & CALWALADER, Memabers Now Yers | Seeen + 
FISH, RICHARDSON, HERRICK & NEAVE. i N D U 4 T R | A L SS wit EXCHA SBPLA e. one 
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Financial. 
$1,500,000 


UNITED RAILWAYS CO. OF ST. LOUIS 
General First Mortgage 4% Gold Bonds 


Dated July 1, 1899. Due July 1, 1934. 
Interest Payable Semi-annually, January 1 and July 1. Denomination $1,000. 
Bonds are in coupon form with privilege of Registration as to Principal. 
Principal and Interest payable at the office of the St. Louis Union Trust Company, Trustee, St. Louis. 





I TI i nod, nit dhe ie md w'gin es Saeeiiniainia ki ainie a opel dad $42,000,000 
Reserved to retire prior liens_____..........-....-2--.-- eee 11,231,000 
NII 21. « s 'in'id > co hood ola abesienel dm bhucdin le are» @ biacdie $30,769 ,000 


Issue is listed on the Stock Exchanges of New York, Philadelphia and St. Louis, and application will be made shortly 
to list the above bonds on the same Exchanges. 

The United Railways Company owns and operates the entire street railway system in the City of St. Louis, and sub- 
stantially the entire system in St. Louis County. These bonds, issued to retire an equal amount of underlying securities, 
are a FIRST MORTGAGE LIEN on 151.43 miles of track in the City of St. Louis and St. Louis County; a general lien 
subject to $11,211,000 underlying bonds on 198.02 miles of track; and a further general lien on the 106.42 miles of track 
of the St. Louis & Suburban System, subject to $7,500,000 of pee bo bonds. In addition, these bonds are a FIRST 
LIEN on all the real estate, power houses and equipment now owned by the company, except Suburban System, and such 
property as is covered by the unmatured underlying securities. 

The equity of $25,000,000 above the General First Mortgage 4s is evidenced by the present market value of the out- 
standing junior securities, which are as follows: 

$10,000,000 St. Louis Transit Co. Improvement 5% Gold Bonds, 
16,983,200 Preferred Stock, 
24,913,800 Common Stock. 

The franchises of the Company are favorable and cover a long period, 

The management of the properties is able and efficient, and the physical condition is good. 

Full details of the ings and Operation of the Company are abides monthly. 

Dividends at the rate of 5% per annum have been paid uninterruptedly on the Preferred Stock since April, 1900. 

Circular containing letter of Robt. McCulloch, President of the Company, showing full details of the Company’s 
properties and operations, and a table setting forth the substantial and steady increase of the earnings of the property for 
six years past, together with a map of the road, will be sent on request. 

Having purchased the above bonds for our own account, we offer them, subject to prior sale or change in market 
price, and recommend them as a safe and conservative investment. 

Deliveries will be made at any responsible bank, express prepaid, payable with exchange. Orders may be telegraphed 


at our expense. 
Price, 86 and accrued interest, yielding about 5%. 


Mississippi Valley Trust Co., Francis, Bro. & Co., McCoy & Company 














Fourth and Pine Sts., 214 N. Fourth St.; 181 La Salle &t., 
Saint Louis. Saint Louis. Chicago. 
COLLECTIONS A SPECIALTY You have every facility of banking when a 
We are making a specialty of collections on patron of the Mercantile Trust Company. Our 
Missouri business is divided into the following depart- 
+ 
Southern Illinois, re, 
Arkansas, Banking, Foreign Exchange, 
Kansas, Bond, Real Estate, 
Oklahoma, Savings, Safe Deposit, 
Our connections are very large, especially Trust. 
in these States, and prompt service is assured. All departments are in charge of thoroughly 
We will be pleased to correspond with banks efficient officers. 
that wish to avail themselves of our excellent Our Company is a member of the Saint Louis 
facilities. Clearing-House Association. 
THE We are equipped to handle all business per- 


Mercantile National Bank | “"*°* "eons 
of Saint Louts Mercantile Trust Company 


Saint Louis 





Capital & Surplus $2,000,000. 








UNITED STATES DEPOSITARY. Capital & Surplus $9,500,000. 


Festus J. Wade, Edward Buder, . Festus J. Wade, : Edward Buder, 
President. Cashier. President. Treasurer. 
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Kinancial. 
BLAIR & Co. 


Offer the following Savings Bank Securities, 
subject to sale or change in price, to yield about 3.80%: 














$250,000 CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RAILWAY COMPANY 
Consolidated 6% Bonds 
Dated June 1, 1880 Interest payable June 1 and December 1 Due June 1 1930 


Coupon, but principal may be registered 
Outstanding $15,980,000 of 6s and $3,734,000 of 314%. 
Authorized $30 ,000 000, including about $10,000 ,000 to retire divisional bonds. 


A first lien on over 600 miles of the Chicago & North Western system, extending through northwestern Wis- 
consin and eastern Nebraska, and a second lien on over 1,000 miles of road subject to divisional liens ,usually 
less than $10,000 per mile. ee 

Price: 131.70 and interest 


$100,000 LAKE SHORE & MICHIGAN SOUTHERN RAILWAY COMPANY 
(Pittsburgh McKeesport & Youghiogheny Railroad) 


First Mortgage 6% Bonds 
Dated July 1, 1882 Interest payable January and July Due July 1, 1932 
Coupon Authorized and Outstanding $2,250 ,000 


Covers about 61.5 miles of double-track road, from Pittsburgh{to}New’ Haven, Pennsylvania. Principal! 
and interest are guaranteed by the Pittsburgh & Lake Erie Railroad Co. and the Lake Shore & Michigan Southern 
Railway Company, jointly and severally. These bonds are prior to secondgjmortgagejbonds_of $1,000,000 and 
almost $4,000,000 of six per cent guaranteed stock. 


Price: 133.70 and interest) 


$325,000 CHICAGO MILWAUKEE & ST. PAUL RAILWAY COMPANY 
(Chicago & Pacific Western Division) 
First Mortgage 5% Gold Bonds 
Dated January 1st, 1881 Interest payable January 1 and July 1 Due January 1, 1921 
Coupon, but principal may be registered] 

Outstanding, $25,340,000, authorized at the rate of $20,000 per mile offcompleted single-track road, $8,000 
additional per mile of second-track, $500,000 for each of two bridges over the Misso uri River and one over the 
Mississippi River, and $3,000 ,000 for rolling stock. The General Mortgage provides that no further bonds shall 

wr 


be issued under this mortgage and that these bonds shall not be extended 
Covering about 1,121 miles, from a point near Dubuque, Iowa, westerly to Kansas City, Council Bluffs and 


many towns of South Dakota 
Price 111.25 and interest 


$50,000 CHICAGO MILWAUKEE & ST. PAUL RAILWAY COMPANY 
(Dubuque Division) 
First Mortgage 6% Bonds 
Dated July 1, 1880 Interest payable January 1 and July 1 Due July 1, 1920 
Coupon, but principal may be registered 


Outstanding $5,049,000, and mortgage is closed by agreement¥in*the¥General Mortgage that no more of 
these bonds shall be issued and none of them extended. Covers some?353 miles,*extending northward along 
the Mississippi River, from Clinton, Iowa, with several branches, to a junction with the Southern Minnesota 


Division, and rolling stock. 
Price: 119.85 and interest 


$150,000 CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RAILWAY{COMPANY 
(St. Paul & Sioux City Railroad) 
First Mortgage 6% Gold Bonds 
Dated July 1, 1879 Interest payable April 1 and October 1 Due April 1, 1919 
Coupon, but principal may be registered 
Covers about 611 miles of the Chicago & North Western system, stretching southwestward from St. Paul 
and northerly from Omaha. “] wa 
Price: 117.65 and interest’ 


$250,000 DELAWARE LACKAWANNA & WESTERN RAILROAD COMPANY 
(New York Lackawanna & Western Railway) 
First Mortgage 6% Bonds 
Dated December 31, 1880 Interest payable January 1 and July 1 Due January 1, 1921 


Coupon, but may be registered as to both principal and interest 
Authorized and outstanding, $12,000,000 


On 207 miles of double-track main line from Binghamton to Buffalo."@ There are outstanding $8,000,000 
of bonds subordinate to this lien and nearly $10,000,000 of guaranteed five”per[cent]stock. 


Price: 120.55 and interest 


24 Broad Street, New York 
May 8, 1909 
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Financia, 
$10,000,000 | | 


ST, LOUIS & SAN FRANCISCO RAILROAD COMPANY 


GENERAL LIEN 15-20-YEAR 5 PER CENT GOLD BONDS 








DATED MAY 1, 1907. | DUE MAY 1, 1927 


INTEREST PAYABLE SEMI-ANNUALLY, MAY 18ST AND NOVEMBER iST. 
(Total Issue Limited to $109,850,400). 





Principal and Interest payable in New York in United States Gold Coin; or, at the holder’s option, in London, in 
Sterling, at the rate of $4 86 per pound sterling; in Frankfort o-M or in Berlin, in Reichsmarks, at the rate of M.4.20 
per dollar; in Amsterdam, in Guilders, at the rate of Fls. 2.48 per dollar; and in Frances, at the rate of Fes. 5.16 per dollar. . 


The entire issue at any time outstanding, but not any part thereof, is subject to redemption at the option of the 
Railroad Company, on sixty days’ previous notice, at 102% and accrued interest, on any interest day prior to May 1, 
1922; and at par and accrued interest on May 1, 1922, or on any interest. day subsequent thereto. 


Coupon Bonds of $1,000 each, with privilege of registration. 
Registered Bonds may be re-exchanged for Coupon Bonds. 





: THE BANKERS’ TRUST COMPANY OF NEW YORE AND N. A. McMILLAN, TRUSTEES. 





We offer the above bonds, subject to previous sale or advance in price, at 91% and accrued interest, at which 
’ price they will yield, if held to maturity, about 5%% income per annum. 


These Bonds are a direct obilgation of the St. Louis & San Francisco Railroad Company, and are secured by a 


' mortgage and supplement thereto covering all the Company’s property, as described in said mortgage, and any property 
hereafter acquired with the proceeds of such Bonds. 


On June 1, 1909, the General Lien Bonds will become, upon redemption of the St. Louis 








Memphis & Southeastern Railroad Company 414% Bonds, a first mortgage on____________-__---_--- 665.20 miles 
(Subject to only $489,125 existing Bonds, for the redemption of which General Lien Bonds are reserved.) 
On or before October 1, 1913, this mortgage will practically become a first lien on additional -_-__-_ 861.25 miles 
EE SI TR ons ow ek od wd ee atl wis 6 ki io eae aha admaien 1,526.45 miles 
The General Lien Mortgage is also a Lien subject to $85,000,000 Refunding or Underlying Bonds 
Neen nn eee ain hres seein Paietnsenan EO IRA desu bade pickin. pve ao pdicggc dea btalontns rte ai esis we 2,604.42 miles 
I ists sn sas as nl GA we cl las ann I, RA aa ss sii es ins nce qn sen tn ss bi tn ecient 4,130.87 miles 


It is further a lien on the stock of, and leasehold interest of the Company in, the Kansas 
City Fort Scott & Memphis Railway and Kansas City Memphis & Birmingham Railroad Company, 
a hte ili ia Real ted dh 8s wh aids alas ecninim aha acd oc cee Ra eh iene nxckinnpiae ded Came abe ide 1,199.62 miles 


ic cham ann wink ce wie atemce eth eenseciniiens AN amma aah la baa Ula les edad wind etal 5,330.49 miles 











The General Lien Bonds are further secured (subject to $8,767,000 of Serial Equipment Notes) on equipment 
costing originally $18,911,907, and comprising 311 locomotives, 84 passenger and 14,051 freight and other cars, which 
equipment, as provided in the mortgage, the Company agrees to keep in good repair and replace when destroyed. 

The average surplus of the St. Louis & San Francisco Railroad Company (exclusive of the Chicago & Eastern Illineis 
Railroad) for each of the four fiscal years 1908, 1907, 1906 and 1905, after providing for all fixed charges, taxes, rentals, 
&c., amounted to $1,987,728. 

A The gross and net earnings of the St. Louis & San Francisco Railroad Company (exclusive of the Chicago & Eastern 
» Illinois Railroad) for the ten months ended April 30, 1909, are considerably in excess of those of last year. 


Application has been made to list the Bonds on the New York Stock Exchange, and listing will be applied for in 
Europe. 


For further information as to this issue of Bonds, reference is made to a letter from B. F. Yoakum, Esq., Chairman 
Executive Committee of the St. Louis & San Francisco Railroad Company, from which letter the above data were obtained. 


SPEYER & CO., 


New York, May 10, 1909. 24-26 Pine Street. 





TO THE HOLDERS OF 
ST. LOUIS MEMPHIS & SOUTHEASTERN RAILROAD COMPANY 
5-Year 414% Gold Bonds, Maturing June 1, 1909. 


We will accept these Bonds at 1004%% and accrued interest in payment for St. Louis & San Francisco Railroad 


Company General Lien 15-20-Year 5% Gold Bonds at the above price. This offer may be canceled without notice. 
New York, May 10, 1909. 


SPEYER & OO. 
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Financial. 








Deore. 





$2,250,000 H 


The City of Seattle, Washington 


Cedar River Water Supply Fund (Series No. 2) 5% Bonds 


Dated July 1, 1908. Interest payable January and July 1. Principal and interest payable at the Agency of the 
State of Washington in the City of New York. In coupon form, $1,000 each. Total issue, 
$2,250,000, due serially from January 1, 1910, to January 1, 1926, inclusive. 











We have already sold a large proportion of these bonds, and offer | 
the balance, subject to sale, at a price to net | 


44 Per Cent 


Legality of the issue approved by Messrs. Delafield & Longfellow, of New York. 


PROVISION FOR PAYMENT OF THESE BONDS: The City of Seattle has created a special fund for the payment of the principal 
and interest of these bonds. The ordinance confirming this fund provides that “‘from and after January 1, 1909, and so ge any of said 
bonds are outstanding aguinst such fund, the City Treasurer of said City shall set aside into said fund out of 50 per cent of gross revenue 
or gross proceeds of water system of ‘the | Cit of re to be derived after January 1, 1909, from the water-works system now 
ing to, or which may hereafter belon ny Ry Seattle, en amount sufficient to pay the principal and interest on said bonds at 
times as such principal and interest all Mi A ue and payable.’ 

Moreover, the city ‘ Sree binds itself not to reduce the rates of charges for water so that such revenues or proceeds shall amount te 
= By the amount received during the year of 1907."" The gross revenues for 1907 were $648,067 77, and 650 per cent of this amount is 

24,033 88, which is largely in excess of the annual interest and the serial payments combined. 

In addition to the agreements above referred to, ‘‘The sate ¢ of Seattle ee binds itself not to sell, lease or in any manner dispose of the 
water Weeks system now belong or which may hereafter b long to it, until all obligations outstanding against or yable from said 

pi Tend d shall have been in full; or in case it shall sell or dispose of the same before such payment, to pay out of any moneys de- 
; ft aves Fs such sale all such obligations then remaining unpaid; and it shall not, in any even or dispo cot Said system or any, part 
thereof ag a sum less than enough to pay all obligations chargeable against or payable from the revenue of pats » water system. 


Descriptive circular, including map, furnished on application. ‘ 
BRANCH OFFICES: 


“Albany, N. Y., State and James Streets Spencer Trask & Co.: 5 
Boston, Mass., 60 Congress Btrest oe William and Pine Streets, New York 





























$500,000 
FIVE PER CENT CERTIFICATES 


of the Receiver of 


The Pittsburg, Shawmut & Northern RR. Co. 


and of the Mortgaged Properties of 


Shawmut Mining Co. (Coal) and The Kersey Mining Co. (Coal) 


Dated June 1 1909. : Due: June: 1 1914. 
Callable at any interest period at par and interest. 
Coupons payable June 1 and December |. Denomination $1,000. 
TAX FREE IN PENNSYLVANIA. 


‘The proceeds of this issue are to be used in the building of an independent line between State Lins J unction 
and Coryville,; being eleven and three-tenths miles of railroad (including’a substantial viaduct), to be known 


as the State Line: Branch, which is to take the place of the mileage at present used under a lease from the Penn- 


sylvania Railroad Company, and for reduction of grades on and improvements to the main line. 
The saving inthe cost of handling traffic over the new line isexpectedto amount to two-thirds of, “if not 


; equal to, the interest charge and maintenance upon the new line, and leave nearly, if not.the whole of, the 


$60,000 per annum which would be paid for trackage to the Pennsylvania Company as clear profit to the 
Shawmut Company. 


These certificates are a prior lien on about 25,000 acres of coal lands and 188. miles of railroad, and take 
precedence over some $14,000,000 of bonds outstanding... 

The Public Service Commission of the State of New York has approved this issue of certificates. The 
certificates have been duly authorized by the Supreme Court of the State of New York and the Circuit Court 
ofythe United States for the Westetti District of Perinsylvania. 


Price and particulars ‘upon application. | ll 


“GHAS. H. JONES & GO, 
INVESTMENT SECURITIES 
Telephone 3155 Rector. Cable Address ‘‘Orientment.” TWENTY BROAD STREET, NEW YORK 
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Cable Address: Codes Used; 
** Hought’’ Chicago Lieber and A B C 5th Edition 


Peabody, Houghteling & Co. 


(Established 1865) 


181 La Salle Street, 
CHICAGO 








We carry at all times a conservative line of high-grade Investment Securities, including: 


CHICAGO REAL ESTATE MORTGAGES 
In amounts of from $1,000 to $100,000 each, secured upon valuable improved Chicago Real Estate. 
Our judgment in such important requirements as valuation of security, quality of improvements, de- 








sirability of location and income value is the result of over forty years’ active and continuous experience 
in the Chicago field. Such mortgages yield from 5 to 6%. 








CHICAGO REAL ESTATE SERIAL GOLD BONDS 


In denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern 
Apartment Buildings, .well-located Mercantile or Manufacturing Buildings, or large modern down-town 
Office Buildings—a most convenient and desirable form of investment yielding 5 to 6%. 








RAILROAD, CAR EQUIPMENT AND TRACTION BONDS 
Having behind them in every case a substantial margin of security, successful history, ample 
earnings and sound management. Such bonds yield from 44% to 544%. 


STEAMSHIP BONDS 


First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy 

an enviable reputation in the investment market. After a most searching investigation, we have 

‘ been unable to discover a single instance of default in interest or principal in such issues. Such bonds 
are a legal investment for Michigan Savings Banks and yield 5%. 


INDUSTRIAL BONDS 
Secured upon such staple natural resources as Timber, Coal and Iron Ore Lands, which are steadily 
increasing in value, and which are so developed as to have ample income=producing capacity for the 
protection of principal and interest. Also the bonds of well-known manufacturing corporations having 
long-established and successful histories. The margin of security in such bonds is invariably very 
| large, and the bonded debt is always payable in substantial annual or semi-annual amounts, thereby 
increasing the value and safety of the investment from year to year. These bonds net from 5 to 6%. 





SEND FOR DESCRIPTIVE CIRCULARS 














NOTICE 
We are in the market for entire issues of bonds of the character indicated above. Offerings are 
cordially invited, and will receive our prompt attention. 























